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General Corporation and Investment News 


RAILROAD - 


Addressograph-Multigraph Corp.—New Directors— 


George C. Brainard (President of the General Fireproofing Co.), 
Grant Pelton (former Vice-President of the Automatic Electric Co.), 
Elmer F. Richter (Vice-President and General Manager of Addresso- 
graph), and David k. White (Vice-President of Addressograph), have 
been named to the Board of Directors.—V. 159, p. 2513. 


Admiral Corp., Chicago — Stock Offered—A banking 
group headed by Dempsey & Company, of Chicago, is 
offering 216,000 shares of common stock (par $1) at $7.75 
per share. Other members of the offering group include 
Ames, Emerich & Co., Inc., Courts & Co., Doyle, O’Con- 
nor & Co., Inc., First Securities Company of Chicago, 
Sills, Minton & Company, Inc., Baker, Simonds & Co., 
Mason Brothers, F. S. Yantis & Co., Incorporated, and 
Sidlo, Simons, Roberts & Co. Of the shares offered, 150,- 
000 shares are from the company, and 66,000 shares from 
present stockholders. 


The proceeds to the company are to be used for increased working 
capital for presently increased war work and post-war expansion in the 
radio field as well. as in the electric refrigerator, electric range and 
home freezer business which Admiral has recently acquired from the 
Stewart-Warner Corp.—V. 160, p. 2065. 


Aeroncea Aircraft Corp.—Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent, also dividend disbursing agent, for the 25-cent 
cunmieative convertible preierred and common stocks.—V. 160, p. 1857. 


Aetna Life Insurance Co.—To Continue Dividend— 

THe directors have voted to continue the present dividend scale for 
dividends payable next’ year, Morgan B. Brainard, President, has 
announced. 

The rate of interest to be allowed in the participating department 
on the proceeds of policies left w.th the cousipany for all payments 
falling due in 1945 and to be allowed on dividend accumulations 
will be 3% except whére a higher rate is guaranteed. 

The same rate of interest of 3% will be paid in the non-partici- 
‘Pating department on funds held by the company except where a 
thigher rate has been guaranteed.—V. 160, p. 721. 


' Alabama, Tennessee & Northern RR. Co.—Trustee— 
The Manufacturers Trust Co. has been appointed trustee, paying 


agent:and registrar fo: the general mortgage series A 4'2‘ income 
bonds. due Jan. 1, 1992. 

This company will be successor to Alabama, Texaessee & Northern 
RR, Corp.—V. i60, p. 1625. 


Allegheny Ludlum Steel Corp.—Steel Firms Indicted 
on Anti-Trust Charges— 


Eighteen companies producing upward of $175,000,000 worth . of 
Stainless steel annually were aceused of unlawfully fixing non-com- 
‘petitive prices. 

Attorney General Biddle «nnounced a Federal Grand Jury at Tren- 
ton, N. J., had returned an indictment charging the companies and 
-six of their officers with conspiring to violate the anti-trust laws. 
‘He sai@ the indictment alleges that the conspiracy began in 1934 and 
involved use of German patents for chrome nickel steel acquired from 
the Alien Property Custodian after World War I. 

The Attorney General said there were two anti-trust charges, each 
punishable on conviction by a fine of up to $5,000 and imprisonment 
of up to one year. Named as defendants were: 

Allegheny Ludlum Steel Corp. and Russell M. Allen, Vice-President. 

Carnegie-Illinois Steel Corp. and Paul F. Voigt Jr., Manager, stain- 
Jess stee!) division. 

Carpenter Steel Co. and J. Heber Perker,; President. 

Crucible Steel Co, of America and R. E. Christie, Vice-President. 

Republic Steel Corp. and Martin H. Sebmid, Manager of Sales, 


‘alloy steel division. 


Eastern Stainiess Steel Corp. and T. F. McLaughlin, President. 
» Rustiess Iron & Steel Corp., American Rolling Mill Co,, Bethlehem 
Steel Co., Sharon Steel Corp., Firth Sterling St2el Co., Jessop Steel 
Co.. Latrobe Electric Steel Co., Midvale Co., Pittsburgh Steel Co., 
Superior Steel Corp., Timken Roiler Bearing Co., and Universal- 
Cyclops Steel Cerp. 

The anrouncement said the Chemical Foundation, Inc:, the Nirosta 
Corp.. both of New York, and certain predecessor companies of the 


' defendants, were named as co-conspirators.—V. 160, p. 2065. 


Allis-Chalmers Manufacturing Co.. (& -Subs.)—Earns. 


Period End. Sept. 30— 1944—-3 Mes. rete 1944—-9 Mos.—-1943 
$ $ $ 
91,944,501 140. 908, 441 236,820,118 257,786.559 


eS a 

Billings ti see ee Oe 97,141,960 100,335 77 273,887,508 206,498,730 
Net income ___.. _- *2,.654,.384 *2,697,947 76,782.605 76,186,133 
Earnings per com. shr $1.33 $152. $3.51 $3.47 


*After provision of $11,725.000 for Federal income and excess profits 
taxes in ad $9,300,000 in 1944. tAfter provision of- $23,120,000 
for Federal and excess profits taxes in 1943 and $27,100,000 in 1944. 
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Note—The billings and net income for the third quarter of 1943 
include non-recurring amcunts arising from adjustments of certain 
Government contracts that are applicable to the first six months of 


1943. 
Unfilled orders on hand Sept. 30, 1944, totaled $298,859,254. 
Renegotiation proceedings with the Government have not been con- 
cluded for the yeartot 1943.—V. 160, p. 1073. 


American Airlines, Inc.—Earnings— 

A. N. Kemp, President, reports net earnings for the nine months 
ended Sept. 30, 1944, of 33,991,688 after provision for Federal normal 
income and surtax, which is equivalent, after preferred dividends, to 
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$6.67 per share on outstanding common stock. This compares with 
an adjusted figure of $4,251,898 for the same period of 1943, after 
provision for Federal normal income and surtax, which amount is 
equivalent, after preferred dividends, to $7.12 per share. It was 
pointed out that no provision was made for Federal excess profits 
taxes for the nine months endee Sept. 30, 1944, as such provision is 
not considered necessary based on the company’s earnings for Such 
period. However, the ultimate determination of the company’s excess 
profits tax liability, if.any, for the year 1944 is primarily dependent 
upon earnings for the last three months of the year. In the event 
the company’s earnings for the latter period should be sufficiently 
high to subject it to excess profits tax for the year 1944 the portion 
of such tax applicable to the earnings for the first nine months of the 
year would reduce the earnings per share on the company’s common 
stock for such period to approximately $3.03 per share. 

Revenue miles flown during the nine months’ period totaled 
24,400,829, as compared with 19,661,006 for the first nine months of 
1943. A total of 406,560,217 revenue passenger miles were flown in 
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MISCELLANEOUS 


the first nine menths of 1944, compared with 327,369,307 in the first 
nine months of 1943. During this period the Army returned to 
American Airlines a total of 18 Douglas DC-3 type aircrait, most of 
which have been placed in service. 

Services performed by the company under war contracts have been 
charged to the U. S. Government without fee or protit. The applic- 
able cests are not included in the profit and loss statements for the 
period, but are charged direct to the U. S. Government. 


Consolidated Income Statement (Including Subsidiary) 











9 Months Ended Sept. 30— 1944 1943 
Operating Se oe ---~ $20,928,709 $17,807,710 
RS oc a a : echiiaa 4, 678,603 3,480,964 
Express fe elaine: Ara a See t Kee. 1.771.657 2,059,988 
CRE ee eS inipteieicaal 521,795 474,308 
$27.900,764 $23,822,971 
WRONG os i ee ee ee Fe 20,095,916 15,526,041 
Provision for obsolescence and depreciation____ 853,159 1,040,032 
Net profit before Federal income taxes___ $6,951,688 $7,256,898 
Provision for Federal income taxes -....... %2,960,000 *3,005,000 
SP re a ee hos ee $3,991,688 *$4,251,897 
Revenue miles flown. 24,400,829 19,661,006 


Revenue passenger miles_.._____________.__. 406,560,217 327,309,307 


*The net profit shown above Ser the rine months ended Bept. 30, 
1943, is $2,205,000 greater than (and the provision for Federal income 
taxes is correspondingly less than) was reported last year for such 
period, this revisicn resulting from elimination of the provision made 
during such pericd tor Federal excess profits taxes from which the 
company is now believed to be exempt for the year 1943. 

*No provision has been made for Federal excess prolits tax for the 
nine months ended Sept. 30, 1944, as such provision is not considered 
necessary based on the company’s earnings for such pericd 


Establishes New Record— 


Another record month in air mail and air express shipments from 
LaGuard.a Field was established by American Airlines during the 
month of October. Total air mail shipments amounted to 448,738 
pounds while air express figures reached the record total of 573,861 
Lan my according to H. J. Lyall, Regional Traffic Manager for the 
airline 

The total air,mail shipments of 448,738 pounds represent an. in- 
crease of 180, peunds or 659.9’ over the corresponding month in 
1943. Air express figures also showéd a substantial increase of 88,281 
pounds or 50 
V.. 160, p. 1857. 


American Colortype Co.—40-Cent Year-End Dividend 


The directors on Nov. 15 declared a year-end dividend of 40 cents - 
per share on the common stock, par $10, pavable Dec. 15 to holders of 
record Dec. 1. Distributions of 15 cents each were made on this issue 
on March 15, June 15 and Sept. 15, this year. On Dec. 13, last year, 
the company paid a year-end dividerd of 3Q cents per share on the 
commen stock, making a total for that year of 75 cents per share. 

The directors also declared a dividend out of censolidated net 
earnings for the fiscal year 1944 of $5 per share on the outstanding 
5‘c preferred stock, par $100, payable Dec. 15 to holders of record 
Dec. ES A like amount was paid en Dec. 15, last year.—V. 160, 
p. 1730. 


American Cyanamid Co. (& Subs.)—Earnings— 














9 Months Ended Sept. 30—- - 1944 +1943 
*Net. operating protit.. ue $22,970,838 $25,424,466 
Dividends, interest and discounts... __ * 568,01 526,836 
Royalties, licenses and service Rb : 444,926 469,867 
Other earnings (net)- BEES “SRS Diapason 90,617 30,215 

rt; CORR Fe eS . $24,074,396 $26,451,378 
Depreciation, amortization and depletion____ a. 4,583,698. 4,329,896 
Research and process development. expenses___ 4248'838 3,298,636 
Interest charges on funded and other debt____ 571,242 583,616 
SPO anes : TOG ert a bees 
Prov. fer renegotiation & Fed. & ‘foreign taxes 

Ic NN se ae ee 10,500,000 13. 191,446 

Net income _. “$4, 173, 918 “$4, 297, 784 
Dividends on preference stock eh et 555,660 485,0ly 

Net income applicable to common stock_____ $3,628,258 $3,812,765 

.Common shares outsianding........_._.....__ 2,707,026 2,639,026 
Earnings per common share...» $1:33 $1.45 


*After deduction of plant, ‘seiling and administrative expenses, but 
before deduction of depreciation, amortization and depletion. tRevised 


. to inelude retroactive price adjustments on Government contracts and 


tax and renegotiation provisions as reflected in the audited ens 
for the year. 


Notes—-The net income as above does not include the equity in the 
undistributed net income of associated companies (50% owned or less). 


This statement reflects a decision to discontinue, retroactive to 
Jan. 1, 1944, additions to contingency reserve against risks and uncer- 
tainties arising out of war conditions. Reserve provisions to Dec, 31, 
1943 ($4,000,000), are considered adequate.—V. 160, p. 1521. 
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American Brake,»Shoe Co.—Simplification of Corpo-_ 
railing = Yue 


¢© company, in a letter to stockholders accompanying a proxy 
statement, says the proposed merger of National Bearing Metals Corp. 
and the Electro-Alloys Co., subsidiaries, into the parent will complete 
the program of corporate simplification begun in 1936. 5 ’ 

The stockholders will vote on the merger, and on a modification of 
the company's retirement system, at a special meeting to be held 
on Dec. 6. A two-thirds vote is required to approve the merger, which 
would become effective Dec. 30, 1944. 

If consummated, the merger will result in one domestic company 
compared with 12 in 1936, will save the expenses of maintaining sep- 
arate corporate entities, eliminate minority stock interests in domestic 
subsidiaries, and permit closer supervision and control of domestic 
business, William B. Given, Jr., President, stated. ‘ : 

Under the merger terms, each outstanding share of National Bearing, 
except stock held by American Brake Shoe, will be converted into one- 
half share of common stock of Brake Shoe. This exchange is~ the 
same as that accorded certain National Bearing stockholders earlier 
this year. All shares of National Bearing held by Brake Shoe will be 
eanceled, and a similar procedure will be followed with respect to all 
outstanding shares of capital stock of Electro-Alloys Co. 

If all common stock of National Bearing in the hands of the public 
is converted, American Brake Shoe Co. will have a total of 796,437 
common shares outstanding, compared with 786,974 at present 


Consolidated Income Statement for Quarter Ended Sept. 30 


Quarters Ended Sept. 30— 1944 1943 
Net sales (company and all subsidiaries)_._.____ $21,400,000 $22,000,000 

















Net sales (company & its consol. subsidiary). 16,600,000 17,700,000 
Income before deprec., amort. & U. S. income 
and excess. protite taxéa.. ... ..-2-.4...-~..- 1,733,753 2,435,879 
*Dividends trom subsidiaries not consolidated__ 23,545 23,370 
REE SERENA Ss See We atnioagetieade oS SEE E $1,757,298 $2,459,249 
Depreciation and amortizaticn___.._._---~~- 604,981 606,061 
Provision for estimated income and excess 
protite taxes... ~---.-..---.-~--n-- ss 565,000 1,136,000 
Dees SOD soc ee a eee $587,317 $723,188 
ES Re a ables Ce Dae Neale ree a Ser 128,625 128,525 
Commen stock dividends_____.....---.-~~~-~- 314,790 307,637 
Balance transferred to surplus_____...~~--~- $143,902 $286,926 
rents PU Nii oi i ne hs itn ee 17,891,918 16,872,766 
+Consideration received in excess of $12.50 per 
share for 17,882 shares of ccm. stock issued 553,323 EP cs, 
Adjustment caused by ineludirg The Electro- 
Bees: Ge; in cemeetimatien. ec eee 33,257 
Surplus, Sept. 30___.---.-- PA Et CR eee ea a $18,589,143 $17,102,949 
Earnings per common share___.__-~~- iad Sac $0.58 $0.77 
*Equity in earnings, after dividends of sub- 
sidiaries not consolidated,_______ 61,247 45,637 


7In exchange for 35,764 shares of Naticnel Bearing Metals Corp. 
common stock. 
Note—Earnings per common share for first nine months was $1.83 


as against $2.08 in same period in 1943. 
Consolidated Balance Sheet 


Assets— Sept. 30, 44 Dec. 31, '43 
(| MD Sie SR Set RSPORC e  eeaprace Per kahit $6,843,204 $5,900,378 
<a awensery- tax ietes. 2 2 c.f 5,826,176 5,197,291 
Notes and accounts receivable (less reserve)___ 6,741,157 8,316,218 
Indebtedness of subsidiaries nct consolidated__ 73,383 3,093 
GR ORRRIIRET SC SS SOE Rep 2 RA ere ae 9,849,936 10,105,805 
ne lh ahead ptr 82,262 78.174 
Post-war excess profits tax refund____________ 1,086,657 954,657 
Investments (at cost or less): 

Subsidiaries not consolidated (no‘te)___.__-_ 2,487,104 1,707,965 

BRE ELAR SINE AER Aetue geen 2,468,064 2,468,065 
Land, bidgs., & equip. (less deprec. & amort.) 14,245,956 14,608,102 
Patents (less amortization) ______________._-- 27,075 40,636 
ARES SERRE Oe cS RE Re aoe eG Nlear es ale 1,206,699 1,206,699 
I I no eee 525,537 452,855 





SER AC Re er Sete emer mK TG 

Lia bilities— 
MN a a $2,956,425 $3,064,461 
IS CU a a ai 1,938,030 1,282,590 
U. S. income and excess.profits taxes_________ 3,995,671 5,668,441 
Reserves for tax contingencies__________.____ 564,159 564,159 
Reserves for other contingencies_____________ 851,458 827,898 
Capital stock: 

Preferred 5144 cumulative ($100 par)___-__~ 9,800,000 9,800, 

Common-stock (no par) __— =... --.-.-2- 12,768,325 12,544;800 
REA RDS eae IRC Re NO, SCE 7,940,505 7,387,182 
I i nae 10,648,638 10,099,507 





ip to EE LS EOS SRS ane Tibi eat $51,463,211 $51,239,038 

*Represented by. 786,974 shares ai Sept. 30, 1944, and 769,092 shares 
at Dec. 31, 1943. 

Note—The increase, since acquisition, in the equity in subsidiaries 
not consolidated, resulting from profits, losses and. distributions, 
amounted to $1,155,291 at Sept. 30, 1944, and $1,014,419 at Dec. 31, 
1943.—V. 160, p. 1730. * 


American Gas & Electric Co. (& Subs.) —Earnings— — 
Period End. Sept.30—  1944—Month—1943 sone-<t3 eae wld 























Subsidiaries censol.: s 3 
Operating revenue ____ 10,044,769 9,465,400 118,286,570 109,518,004 
Operation ._._.____._- 3,408,491 3,354,424 40,680,348 36,415,094 
Maintenance _______ 679,169 581,574 $3,093,715 6,298,734 
Depreciation  ___._.__- 1,190,933 1,159,232 14,092,730 13,718,342 
*Federal income taxes_ 629,189 "675,207 7,894,844 17,421,545 
*Fed. exc. prof. tax____ 1,114,595 919,943 12,274,772 11,145,951 
Other taxes __..______ ,795 816.846 10,256,191 9,832,285 
Operating income __ 2,157,597 1,958,174 24,793,969 24,686,054 
Other income ________. 25,930 24,684 291,282 294,438 
Goss income ____--~- 2,183,527 1,982,857 25,085,251 24,980,492 
Int. on funded debt___ 602,783 601,346 7,213.431 7,233,598 
Amort. of elec. plant 
acquisition adjusts.__. 3,977 1,987 66,015 24,999 
Reservation of income_ CT SIA iy 7 Dram 991,204 Pros to a 
Other int. & deducts.__ 39,901 57,179 500,297 712,593 
Divs. on pfd. stocks___ 282,764 323,692 3,745,622 3,884,099 
Bal. earned for com. 
ee. es 1,075,187 998,653 12,568,682 13,125,203 
Divs. on com. stocks___ 1,046,030 845,267 11,222,221 8,866,769 
Undistrib. met inc. of 

subse consolidated_ 29,157 153,447 1,346,461 4,258,434 
Amer. Gas & Elec. Co.: 

Net inc. of subs. (as ; 
ON SERN RS ae OO 29,157 153,447 1,346,461 4,258,434 
Inc. of Am. Gas & El. 

Co. fm. subs. con.: 
Divs. on com. stocks. 1,046,030 845.207 11,222,221 8,866,769 
Divs. on pid. stocks__ 20,347 54,165 544,88 649.978 
Int. on bonds & adv. 61,879 63,338 754,592 772,001 

Other income _________ 3,386 2,598 32,781 42,363 
Total income _____. 1,160,798 1,118,754 13,900,942 14,589,545 
Gen. taxes & exps., net 33,973 20,176 300,697 - 256,230 
MOIBNGE. 1,126,825 1,098,578 13,600,045 14,333,315 
Int. & miscell. deducts. 85,898 88,353 1,050,012 1,077,773 
Federal ircome taxes__ 43,523 55,577 635,871 632,855 
Divs. on pfd. stock____ 140,767 140,767 1,689,209 1,689,209 
Bal. earned for com. 
MOOG. 85 et 856,637 813,880 10,224,952 10,933,478 


*Afiter deducting the 10% post-war credit, part of which is to be 
currently realized as a result of debt retirement: If Federal income 


and excess profits taxes for the year 1942 were to be restatd to reflect 
the provisions of the Revenue Act of 1942, as enacted in October, the 


_eral Reinsurance Corp., 


tax charge for the 12 months ended Sept. 30, 1943, would be. $19,- 
312,624 instead of $18,567,496.—V. 160, p. 1626, 1178. : 


American Chicle Co.—New Director— 


N: Baxter Jacksom, First Vice-President of “the Chemical Bank & 
Trust Co., has been elected a director. He is also a director of Gen- 
North Star Imsurance Co., McCrory Stores 
Corp., Home Life Insurance Co. of New-York, and a trustee of the 
Roosevelt Hospital. He is a member of the Reserve City: Bankers As- 
sociation and the U. S. Chamber of Commerce.—V. 160, p. 1962. 


American Engineering Co. (Phila.)—-Expands Board— 


At a special meeting of the board of directors held at Chicago on 
Nov. 13, David Baird, Allison L. Bayles, Thomas P. Durell, Paul H. 
Hill, Thurlow E. McBride, William V. Sauter, Lewis ’J./Stern and R. 
Emerson Swart were.elected directors of the company .and_ together 
with E. I. Kleinman, J. M. Doroshaw and J. 8. Ackerman now con- 
stitute the board of directors. 

American Engineering Co. is one of a- group-of companies affiliated 
with American Industries Management Corp. of Chicago, operators of 
a group of industrial concerns. 


American Gas & Power Co.—Earnings— 








Years Ended Sept. 30— 1944 1943 1942 
Gress revenues _ ‘ ieee $678,867 $717,170 $490,313 
Operations ‘ 175,533 108,704 38,090 
I pi ce es 4,093 1,202 4,391 

Gross income Bat aieertisa) SEO $499,241 $607,263 $447,832 
Unconditiona) int.: secured debs._ - 335,121 335,121 335,121 
Other unconditional -~interest____ ___ 161 Mr lle soins sit 
Conditional int.: secured debs.. 223,414 223,414 223,414 
Certificates of indebtedness______ 3,177 3,177 3,177 

ee nn . $62,632 *$45,552 $113,380 


*Net income.—V. 160, p. 2066. 


American Industries Management Corp.—Personnel— 


In a move to broaden the scope of its operations, this corporation— 
owners and operators of a group of industrial mpanies including 
American Engineering Co., Faraday Electric Corp.?and Sun Glow In- 
dustries, Inc.—on Noy. 8 elected E. I. Kleinman, President, J. M. 
Doroshaw, J. S. Ackerman and Thomas P. Durell, Vict*Presidents, 
Thurlow E. McBride, Treasurer, and James S. Rodie, Secretary of the 
company. 

At the same meeting, J. S. Ackerman, David Baird, Allison L. Bayles, 
J. M. Deoroshaw, Thomas P. Durell, Paul H. Hill, Eli I. Kleinman, 
Thurlow E. McBride, James S. Rodic, Lewis J. Stern and R. Emerson 
Swart were elected directors.—V. 159, p. 1. 


American Insurance Co., Newark, N. J.—New Director 


Robert G. Cowan, President of the National Newark & Essex Bank- 
ing Co., has been elected a director.—V. 160, p. 426. 


American Public Service Co.—Preferred Dividends— 


The directors on Nov. 15 declared a dividend of $1.75° per -share 
on account of accumulations and a regular quarterly dividend of $1.75 
per share on the 7% preferred stock, both payeble Dec. 20 to holders 
of record Nov. 30. Similar distributions were made on June 20 and 
Sept. 20, last, while om March 20, 1944, only one payment .of $1.75 
per share was made. Arrearages as at Oct. 1, 1944,* amounted to 
$33.25 per share.—V. 160, p. 1176. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Sept.30— 1944—Month—1943 19449 Mos,—1943 








$ $ $ “ $ 
Operating revenues _.__ 18,884,330 17,315,131. 172,348,687 156,444,445 
Uncollectible oper. rev._ 58,937 72,000 734,937 741,000 
Operating revenues__ 12,825,323 17,243,131 171,613,750 ‘155,703,445 
Operating expenses ___ 10,670,806 9,810,758 106,083,045 85,774,930 
Operating taxes _____ 6,184,991 4,885,410 . 54,005,755. 47,940,022 
Net oper. income... 1,969,696 2,546,963 - 17,524,950 .21,988.493 
Net incOme ___________ 40,256,385 41,650,238 122,018,981 126,926,307 


Dividend— 


The directors on Nov. 15 declared the usual quarterly dividend of 
$2.25. per share on the capital stock, par $100, payable’ Jan. 15 to 
holders of recerd Dec. 15. Distributions at the rate of $9 per share 
per annum have been made regularly since and- including: 1922.— 
V. 160, p. 1962. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this ecmpany forthe week 
ended Nov. 11, 1944, totaled 86,258,000 kwh., an increase of 3.60% 
ever the output of 75,789,000 kwh. for the corresponding week of 1943. 
—V. 160, p. 2066. ; 


American Woolen Co.—To Pay $4 Preferred Dividend 


The directors on Nov. 15 ded@lared a dividend of $4 *per share on 
account of accumulations on the 7‘ cumulative preferred stock, ‘par 
$166, payable Dec. 13 to holders of record Nov. 28. A similar distribu- 
ticn was made on this issue on Sept. 8, last, as against $2 each on 
March 17 and June 14, 1944, and on April 15, July-10; Oct..15 and 
Dec. 10, 1943. . 

After giving efiect to the payment of the dividend: just declared, 
arrearages on the preferred stock will amount to $67.75-per share.— 
V. 160, p. 722. 


Ampco Metal, Inc.—Declares Two Dividends— 


The directors on Nov. 8 declared two dividends of 10 cents each 
on the common stock, par $2.50 per share, one payable on Dec. 30 to 
holders of record Dec. 11, and the other on March 31. to holders 
of record March 12. S/milar distributions were made*on this issue 
on March 30, June 30 and Sevt. 30, this year, and on»June 30 and 
Dec. 30, 1943.—V. 160, p. 1730. ; 


Associated Gas & Electric Co.—Weekly. Output— 


The trustees of the Associated Gas & Electric Corp.» report that 
electric output of the Associated Gas & Electric Group for the week 
ended Nov. 10, 1944, amounted to 131,826,796 kwh.; an increase of 
5,270,207 kwh., or 4.2% over the same week last year—V._160. p. 2067. 


Associated Public Utilities Corp. (& Subs.)—Earns.— 
Period End. Sept.30— 1944—-Month—1943 1944—12 Mos.—1943 

















Operating revenues -_- $146,752 $144,482 $1,718,964 $1,580,617 
Operations —.-._-.-_-- 54,698 49,173 640,542 575,309 
Maintenance. — ----__ 23,284 22,704 282,861 229,693 
Depreciation _..._____- 17,605 17,085 209,498 195,708 

Net earns. fr. opers._ $51,165 $55,520 $586,063 $579,907 
Operating taxes ___._- 24,362 21,573 202,130 212,428 

Net oper. income___ $26,803 $33,947 $383,933 $367,479 
Non-oper. income ~~ 806 666 12,837 33,708 
' Gross corporate inc.. . $27,609 $36,613 - $396,770 $401,187 
Int. & other deducts.__ 15,306 23,677 | (250,766 289,203 

Net income __------ $12,213 . $12,936 $146,004 $111,984 
Preferred divs. —._-__- 244 247 2,9 2,972 
Common divs. —~---~---~ RE eee 33,000 16,500 

Pal. to surplus______ “$4,531 $12,689 ~ $110,054 - $92,512 


*Deficit.—V. 160, p. 1594. 


Associated Telephone Co., Ltd.—Refunding *Plan Filed . 


The company, a subsidiary of the yo wa Re ps td -Corp.,. has; 
petitioned the California Railroad Commission for permission ‘to’ refund 
$10,300,000 first mortgage 342% bonds, due_ in 1974,“ now held sby 
insurance companies, 


_. Liabilities— 
plus-fixed-fee 
. $879,253 relating to cost-plus-fixed-fee. contracts), $1,731,101; contract 


The company proposes to issue’ a like’ amount « 


of 344%. bonds, dye in 1969, and aiso to place the new issue. privately 
with insuratice companies.—V. 157, p. 687. 


Associated Telephone & Telegraph Co.—Accrued Bit. 


The direttors on Nov. 14 declared dividends of $1.54 per share on 
the 7% first preferred stock and $1.32 per share on the $€ fifst pre- 
ferred stock, on account of accumulations, both pavable Dec. 2z io 
holders of record Now 22. These are the only payments in. the 
current year, and are at the same rate as those paid on Dec. 21, 1943. 
-~-V. 160, p. 826. ¢ . 


Atchison, Topeka &' San Fe; Ry.—Rebuilding Boxcars 


.. Production line reconstruction of box cars has started at the Sunta 
Fe Railway shops in Topcka, Ken., again for the first time since 
materials became unavailable in 1942, according to H. B. Lautz, General 
Manager. 

Cars are moving slong the production linc and the first rebuilt cars 
started coming off the line Noy. 1, Mr. Lautz said. The current 
program calls for 1,500 cars of 1€0,000° pounds capacity. ’ 

Cars that. go into the rebuilding program are obsolete, woodensided 
cars that are suitable only for rough leading, many of them too small 
to carry modern loads. The newly-rebuilt ears Will go into service’ 
immediately to relieve the severe shortage cf equipment Siiitable for 
handling grain, tleur, and other high-class loads. . 

The program just. started is hampered by a manpower shortage, 
according to Mr. Lautz. “We are turning out six cars per day with 
350 men,” he explained. -“If we could get 125 more men, the rate 
would be Stepped up to nine cars daily. At our present rate, it will 
take about nine or ten months to finish the 1,500 cars on the current 
program. é 
~ In additien to erecting the cars, much of the materials sre fabricated 
in the Topeka shops. Metal frames, brackets, grab irons and the like 
are turned out by the various shop facilities—V. 160, p.°1962. } 


a Rit Coast Line RR.—Would Acquire Florida East 
oast— 


The road has negotiated an agreement for the acquisition of 
Florida East Coast Ry. through purchase of 60% of the latter's 
common stcck when it is reorganized. ; 

This was disclosed when the ICC was asked to reopen the Florida 
East Coast's reorganization case and permit the filing of a new 
revamping plan which contemplates A.C.L.’s purchase of the stock 
from the F.E.C.’s first and refunding mortgage bondholders. The 
purchase price would be $3,600,000 cash, plus other considerations 
such as an agreement by A.C.L. to guarantee interest payments on 
the reorganized Florida line’s new first mortgage bonds. 

A petition to reopen the preceedings and permit filing of a new 
reorganization plan covering A.C.L.’s participation was filed by S. A: 
Lynch, the 8. A. Lynch Corp. and Joseph Van B. Wittmann, holders 
of a substantial block of Florida's first and refunding mortgage bonds: 

The ICC previously had concluded hearines in the case and is now 
engaged in writing a final plan of reorganization. 

: ™ petition for a reopening of the hearings proposes the fol- 
owing: 

(1) Payment in cash from treasury funds of the $12,000,000 first 
mortgage bonds due 1959. 

(2) Capitalization of the reorganized company (which would assume 
existing equipment obligations) would be $16,000,000 first mortgage 
45; $15,000,000 of 4'2‘+ preferred stock and $6,000,000 common stock; 
a total of $37,000,000 (exclusive of equipment trust obligations). ' 

(3) New first mortgage 4‘¢ bonds, preferred and.common stocks, 
together with nct mere than $6,000,000 cash would be distributed pro 
rata to the first and refunding mortgage bondholders, from. whom 
the Atlantic Coast Line would simultaneously purchase 60° of the 
common stock for $3,600,000. 5 

(4) As additional consideration for Atlantic -Coast Line’s acquisition 
of common,  A.C.L. would guarantee the payment of the first interest 
on the new first mortgage bonds and also an annual sinking fund 
payment equal toe 5% of the pinion amount of the bonds. The 
limit of Coast Line's annual obligation under such a guaranty would 
thus be $640,000 plus $80,000, a total of $720,000. Payment of the 
principal amount of the bonds would not be guaranteed by A.C.L. 

(5) The plan of reorganization would contain a provision for a 
capital fund of the character provided for in the April 6, 1942 ICC 
report and order, amended and supplemented Aug. 10, 1942. f 

(6)-Dividends at the rate of 4'%2‘, annually would be paid on the 
$15,000,000 preferred stock if and when earned, the unearned: divi- 
dends to accumulate io a maximum of 13%; preferred holders 
would be entitled to elect one-third of the members of the board 
of the new company. 4 

(7) The proposed cash distribution of not to exceed. $6.009.000 
would be so limited that the new company would have at least 
$3,000,000 cash after payment of (a) ccest of constructing the Fort 
Pierce cutoff (if it is built), (b) any additional income tax liability 
if trustees of the road are not entitled to a deduction of interest 
accrued on interest in arrears on the first and refunding mortgage 
bonds and (c) reorga ion expenses. } 

(8) For protection of the new or reorganized company a satisfactory 
agreement would be made with Atlantic Coast Line concerning rate 


. 





divisions and accounting : 


Offers to Prepay Bonds— 


To and including Dec. 31, 1944, this company will make payment, 
prior to maturity, of the outstanding $2,286,000 of Atlantic Coast 
Line RR. Co. of South Carolina gen. lst mtge. 4% bonds, due July 1, 


~ 1948, at their principal amount, plus interest to Jan. 1, 1945, and a 


premium of $140 per $1,000 of principal amount. ; 

Holders of said bonds desiring to accept this offer of prepayment 
should surrender the same to the United States Trust Co. of New 
York, fiscal agent, 45 Wall St., New York, N. Y., with Jan. 1, 1945, 
and-all subsequent coupons attached, against payment of $1,160 per 
$1,000 bonds.—V. 160, p. 1962. \ 


Atlas Powder Co. (& Subs.)—-Earnings— 














9 Mos. End. Sept. 30— 1944 1943 1942 1941 , 
Sales, etc. _____.____-_ $32,520,437 $29,318,237 $26,912,610 $24,718,926 
+Cost of gocds sold, de- f‘ 

livery & other exps.. 28,988,203 25,065,364 21,912,489 20,094,340 

Net operating profit_ $3,532,234 $4,253,473 $5,000,121 $4,624,586 
Other income ____-- ~~~ 59,462 43,069 45,018 42,361 

Gross income ____-~~ $3,591,696 $4,296,542 #5,045,139 $4,676,447 
Federal income tax__._. *2,470000 *3,057,000 *3,733,923 *3,341,350 
Prov. for contingencies_ 50,000 75,000 200,000 __.._L 

Net income ___-_~ _... $1,071,696 $1,164,542 $1,111,216 $1,326,097 
Preferred dividends ___ 257,239 257,239 257,239 257,239 
Common dividends ____ 577,260 577,260 572,324 630,512 

GES oc ee $337,197 $330,041 $280,653 $438,346 
Earns, per shr. on com. $3.17 $3.54 $3.35 $4.24 


*Includes excess profits taxes ($1,928,000 in 1944, $2,771,000 in 1943, 
and $3,170,700 in 1942) and capital stock taxes. The 1943 figure is 
after giving credit to post-war refund of $277,000 and the 1944 figure 
is after giving effect to debt retirement credit of $190,000 and post- 
war refund of $24,600. Includes depreciation. : qs 


Censolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash (including $952,538 restricted to use on U, 8. Govern- 
ment cost-plus-fixed-fee contracts), $6,794,496; U. S. Treasury savings 
notes, $3,399,000; other U. S. Government securities, $716,700; accounts 
and notes receivable (including billings of $1,166,680 for costs. and 
fees on cost-plus-fixed-fee contracts) (less reserve of $189,650), 
$4,990,283; unbilled costs on cost-plus-fixed-fee contracts, $1,736,133; 
inventories, $5,471,155; securities of unconsolidated subsidiary com-, 
pany, $748,514; Atlas Powder Co. common. stock (7,372.28 shares), 
$203,852; post-war excess profits tax credit (estimated), $729,000; 
miscellaneous investments, at cost, $18,949; property, plant and 
equipment (less reserves for depreciation and amortization of $12,- 
756,703), $7,997,745; goodwill, patents, etc., $4,052,682; deferred 
charges, $84,411; total, $36,942,922. : 
Accounts payable (including $781,815. relating to cost- 

contracts), $2,509,524; accrued liabilities (including 


advances (U. S. Government), $2,075,000; Federal income and. excess 
profits. taxes accrued, $4,865,032; dividend accrued. on preferred. stock, 
$57,164; notes payable due 1950, $577,400; reserves for insurance, . 
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' $404,597; reserve for pensions, $700,755; reserve for contingencies, in- 
cluding renegotiation of war contracts and post-war adjustments, 
$758,169; 5% cumulative convertible preferred stock (par $100), $6,- 

* 858,700; common stock (263,936.25 shares of no par value), $8,797,875; 

* capital and paid-in surplus $1,037,710; earned surplus, $6,567,895; 
total, $36,942,922. | 

Note—iIncluded above are net current assets in Mexico of Atlas de 

* Mexico, 8. A., amounting to $186,700. 

The notes payable are non-interest bearing and become payable im- 

- mediately in event of termination of certain contracts, but termination 
of such contracts prior to maturity date of notes may result in credits 
which would be applied in partial liquidation of said notes. 

18,587 unissued shares are reserved for sale to employees.—V. 160, 

- p. 1075. 


Autocar Co.—To List Its Stock— 


Company announces that ‘it has filed an application with the 
Securities & Exchange Commission for registration of its common 
‘ stock on the New York and Philadelphia Stock Exchanges. Company 
is also filing applications for listing with these exchanges. . 

Company has 485,310 shares of common Apa rs & in the hands 
of approximately 3,000 stockholders. Growth of its business is re- 
tlected in the fact that net sales for the 9 months to Sept. 30, 1944, 
‘ totaled $42,571,957, whereas net sales in the full year 1935 amounted 
* to’ $7,965,822.- Total net sales in 1943 were $85,801,039.—V. i160, 
p. 1075. 


Automatic Dialing Corp.—Transfer Agent— 


The First National Bank of Jersey City has been appointed transfer 
agent for the common and preferred stocks. 


Baltimore & Ohio RR.—Request Bids on Notes— 


The company has issued a request for bids on proposed issue of 
* promissory notes, series E, in the amount not exceeding $632,351 

principal amount, subject to the approval of the Interstate Commerce 
Commission. 

The invitations have been forwarded to 62 prospective bidders, in- 

‘ cluding banks, insurance companies and other institutional investors. 

The notes will be issued under a conditional sale agreement and 
assignment, dated Dec. 1, 1944, and will mature in 30 consecutive 
equal quarterly installments, beginning May 1, 1945. 

The proceeds acquired through the issuance of these notes is to 
be applied to the purchase of two new 4,000 horsepower Diesel pas- 
senger locomotives t@ be acquired from General Motors Corporation. 
Delivery of these locomotives is expected to be made in January, 1945. 


Seeks to Buy Rail Properties— 


The road has asked the Interstate Commerce Commission for 
‘authority to acquire the properties of the Toledo & Cincinnati RR., 
the Hamilton Beit Ry. and the Lima Belt Ry. The B. & O., which 
owns the companies’ stock, said the proposed transactions ‘‘merely 
change the form of control without any change in relationships to 
the public or employee conditions.” 


Accepts Phila. National Bank Bid on Eauinpment Notes 


Roy B. White, President, on Nov. J announced that the company 
had accepted a bid made by the Philadelphia National Bank, of Phila- 
deiphia, Pa., of an interest rate of 1.68% on $706,500 principal amount 
of equipment notes, series F, payable in 30 quarterly instalments. The 
notes will be issued subject to the approval of the Interstate Commerce 
Commission in connection with the company’s purchase of ten 1,000- 

» h.p. Diesel switching locomotives to be built by the Baldwin Locomotive 
Works for service at the railroad company’s Baltimore terminals. Mr. 
White said that of the 14 bids received, ranging more or less evenly 
from a low of 1.68% to a high of 1.95%, six named rates less than 
1.75‘% .—V. 160, p. 1962. 


Baltimore Transit Co.—Earnings— 
(Including The Baltimore Coach Co.) 
(Ipter-company items eliminated) 


Period End. Sept. 30— 1944-—Month—1943 1944—-9 Mos,—-1943 
Operating revenues ___ $1,997,814 $2,004,965 $19,318.782 $18,798,867 





























Operating expenses - 1,481,760 1,476,693 13,542,725 13,551,503 
eee ee tt ee 341,409 346,808 3,375,744 3,446,802 
* Operating income $174,645 $181,464 $1,400,313 $1,800,561 
Non-oper. income . 6,481 4,529 60,558 35,726 

Gross income ___ $181,126 $185,993 $1,460,871 $1,836,287 
Pixed charges _.___.._ 3,871 3,871 34,837 34,837 
Int. on’ series A debs. 75,131 75,822 679,026 693,863 

Net income _________ $102,124 $106,300 $747,008 $1,107,587 
Prov. for special war 

reserves (incl. accel. 

depreciation) ____--~ 50,000 Seicihniersss 550,000 

MIOMOS = ice ks $102,124 $56,300 £747,008 $557,587 
--V. 160, p. 1627. 

Bangor Gas Co.—Earnings— 

Years Ended Sept. 30— 1944 1943 1942 
Operating revenues _____-. $203,100 $195,233 $180,786 
Operating revenue deductions. 178,702 171,280 160,150 

Net operating revenues____-~-~_- $24,398 $23,954 $20,637 
Non-operating income __.._. . 23 18 SS easalirack 

Gross income ____ * $24,420 $23,972 $20,637 
Interest deductions BE 2goyeeeme 11,524 12,540 12,491 
Other deductions _.__- pes a 703 232 502 

Net income ________ eae ada $12,193 $10,599 $7,643 


-—-V. 160, p. 2067. 
Barium Steel Corp.—New General Manager— 


Glenn W. Shetiler, Vice-President in charge of operations, announces 
the appointment of John P. Fleming as General Manager. 

Mr. Pleming has for the last 14 years been associated with American 
Lecomotive Works at Schenectady, N. Y.—V. 160, p. 1859. 


Beech Aircraft Corp.—Novel New Housing Project 


Plans for the mass production of ‘‘dwelling machines’’—a new type 
of housing which will utilize aircraft technology, aircraft materials, 
skills, tools and facilities of the plane-producing industry for the first 
time, were announced on Nov. 13 by this corporation, the International 
Association’ of Machinists (AFL), and Dymaxien Dwelling Machines, 
‘Inc. The first protctype of such an autonomous heuse is now under 
construction in Wichita, Kan., eat Beech Aircraft Corp. 
: Aceording tc John P, Gaty, Vice-President and General Manager of 

Beech Aircraft Corp., the company kad been looking for a post-war 
‘produet which could utilize the Beech plant, personnel and technology. 
é . Buckminster Fuller, designer of the dwelling machine and Chair- 


man of D xion, Said in part: 

“The D-32 Model Dwelling Machine is not the old box-type house 
aga tonnage built on the site. Nor is it a prefabricated panel 
ouse. 


“Built chiefly of aluminum, steel, rubber and plastics, the dwelling 
machine is the first house high enough in performance standard to 
ad mass p ction, — Fee 

e dwelling machine is composed of units capable of assembly- 
line production in any modern aircraft factory. 
- “Assuming equivalent floor area, it can be shipped in less than one- 
uarter the space now used for shipping materials for an ordinary 
house, ‘or in less than one-half the space used in shipping a pre- 
fabricated house. 
“Its parts, including foundation, can be assembled on the site, with 


the house ready for occupancy in a matter of hours, not weeks ér! 


months.'’—¥. 160,’ p. 1627. 


Bendix Aviation Corp.—New General fales Manager— 


William P. Hilliard, General Manager oi the corporation’s Bendix 
Radio division;.on Nov. 13 announced the appointment of Leonard C. 
Truesdell, who has been Sales Manager of Crosley Corporation’s radio 
and appliance division, as General Sales Manager for the line of home 
radios which Bendix plants at Baltimere, Md., will manufacture and 
market as soon as the military situation permits. 

Introduction of the Bendix line of AM and FM radios and radio- 
phonograph combinations, the corporation’s first announced venture 
into the consumer field, will be baeked by an aggressive merchandis- 
ing campaign, Mr. Hilliard said, based upon national and newspaper 
advertising. An intensive promotional program will dramatize how 
the company’s advanced engineering contributions to precision air- 
craft radio and military communications will be reflected in its new 
home radio line, it was stated.—V. 160, p. 2067. 


Bigelow-Sanford Carpet Co., Inc.—New President— 


James De Camp Wise has heen elected President to succeed the late 
John A. Sweetser. He will assume his new duties on Dec. 1. Mr. 
Wise has been General Counsel for Bigelow-Sanford since 1932. He 
became a member of the Board of Directors in 1939, and a member 
of the Executive Committee in 1940, currently serving as its Chairman. 
At present a member of the law firm of Wright, Gordon, Zachary, 
Parlin and Cahill, of New York, he will resign from that firm when 
he assumes the Presidency of Bigelow-Sanford. 

Mr. Sweetser, who had been President of Bigelow-Sanford since 1927, 
died in August of this year.——-V. 160, p. 1076. 


Birmingham Gas Co,—Earnings— 

















Years Ended Sept. 30— 1944 1943 1942 
Operating revenues —___-_..------ $3,304,621 $3,211,730 $3,005,712 
Operating revenue deductions__—___ 2,632,405 2,616,569 2,392.433 

Net operating revenues_____- .__~ $672,216 $595,161 $613,278 
Non-operating income __ _.--~~~~ 3,502 780 357 

Gppas -inegn oo $675,718 $595,941 $613,635 
Interest deductions — ~~ -._.---_-_-- 237,104 237,782 247,481 
Other deduetions —.__._-_.-.-.-..-. 26,824 8,288 8,345 

Net income —.______-__ Seiad arBiccaeni $411,790 $349,871 $357,809 
Preferred dividends __.__....______ 101,343 191,344 101,343 


——V. 158, Pp. 1727. 


Bond Stores, Inc.—October Sales Up 17.2%— 


Period End. Oct. 3i— 1944—-Month—-1943 1944—-10 Mos.—-1943 
Sales; _.._.___-_._...... $5,835,027 $4,977,546 $39,295,739 $34,469,059 


—V. 160, p. 1731. 


Borg-Warner Corp.—Norge Division Expands— 


The Norge Givision on Nov. 3 announced that it had exercised an 
option to purchase the Effingham, Il., plant of Vulcan Corp. 

If final agreement to buy is reached, said Howard E. Blood, Presi- 
dent of Norge, preduction of ranges will be concentrated at the 
Effingham plant. He added that. he thought it ‘‘quite probable’’ that 
Norge would have to expand the plant in order to meet expected 
high demand in the post-war period, 

Explaining that a complete reconversion job would be necessary, 
Mr. Blood said that Norge would make every effort to reduce the 
time lag between cessation of Vulean operations and the start of 
Norge production at Effingham, 

Acquisition of the plan, he said, was part of a program contem- 
Plating the conversion of the company’s various plants, including 
those in Muskegon Heights, Muskegon and Detroit to single-purpose, 
straight line production.—V. 160, p. 2067. 


Boston & Maine RR.—Would Buy Concord— 


The company has applied to the ICC for authority to purchase the 
property and franchises of Concord*& Portsmouth RR., except its 
right’ to exist as a corporation, for $175,000. The properties of Con- 
cord ’& Portsmguth, situated in New Hampshire; have since 1895 been 
operated under lease.—V. 160, p. 1964. 


Brooklyn Union Gas Co.—Listing— 


The New York Stock Exchange has authorized the listing of $30,- 
000,000 general morigage sinking fund bonds, 3'2‘0, series due Sept. 
15, 1969, which are issued and outstanding and $12,000,000 25-year 
4% sinking fund debentures, due Sept. 15, 1969, which are issued 
and outstanding.—V. 160, p. 1859. 


Brunswick-Balke-Collender Co.—Stock Offered—Leh- 
man Brothers and Goldman, Sachs & Co. on Noy, 14 of- 
fered at $21%g per share 30,000 shares of common stock 
(no par.) The offering does not represent new financ- 
ing but are being sold by R. F. Bensinger and B. E. 
Bensinger in equal amounts of 15,000 shares. 


* Capitalization as of July 31, 1944 
Authorized Outstdg. 
$5 preferred stock; cum. (no par) ater enh wives hai 26,681 shs. 26,681 shs. 


Common . stock. {me .Dar)—....22-+-+-4.4-L-s . 550,000 shs. *445,755 shs. 


*Exclusive of 4,245 shares held in treasury, of which 300 shares are 
subject to option to certain officers and directors. 


Summary of Earnings 











7 Mos, End, —-——Years Ended Dec. 31—— 
July 31,44 1943 1942 1941 
Net sales___._._._-_____-_- $8,699,397 $15,867,639 $18,337,799 $20,796,823 
Cost of goods sold____~ 6,302,493 11,323,149 11,729,603 12,151,793 
Sell., gen. andadm.exps. 1,953,746 3,470,664 4,628,918 ~ 5,888,298 
Gross profit____._-_~ $443,158 $1,073,826 $1,979,278 $2,756,732 
Int., etc. ine. (net) ___ 147,481 355,086 498,683 578,747 
Credits and adjusts. ap- 
pie. te-mrieewers, (OG) 6 os ee i wed ee 219,482 132,376 
*Reimbursement —_ ~~~ 267,643 aeksesl sea De ae ak pedal 
Balance before taxes_ $858,282 $1,428,912 $2,697,443 $3,467,855 
Prov. for taxes on inc._ 386,333 650,171 1,105,350 1,430,969 
*Special credits.._.__--_ 276,006 571,185 DR ie Pata heen SOS 
Total surplus____---__ $747,949 $1,349,926 $1,592,093 $2,036,886 


“ *Determined in 1944, of costs incurred in 1943 on war contract 
terminated in March, 1944. 
{Special credits and charges (net) include the following items: 
1944 


1943 
Reduction in reserve for,doubtful accounts__-_- $276,000 $945,000 
Credit for refund claim for prior years’ Federal 
WINS A000 2 SURI Se ss eso aimeingage 376,185 
Prov. for post-war adjusts. and other conting.. -~----. Dr750,000 





FN ced aah a th me tet o me ~ $276,000 ~~ $571,185 


Business—Company is a corporation organized in Delaware Dee. 31, 
1907. Company’ principally engages in the manufaeture and sale of 
bowling alleys, bowling supplies, billiard and pocket billiard tables and 
billiard Supplies. * 3 Sp ; 

Company's manufacture and sale-of bar fixtures and accessories, 


‘soda fountains, commercial refrigerators, toilet seats, and bases for 


shower stalls has been discontinued due to manpower and material 
shortages occasioned by the war. Activity of any of the products 


_referred to may be resumed or discontinued in the post-war period, 


depending upon future developments, ; 

Company purchases from others and resells various bowling and 
billiard supplies and also furniture adaptable ior use in bowling alleys 
and billiard. establishments. 

All of the manufacturing operations of the eompany are carried on 


at a plant located in Muskegon, Mich. 


, » 
Consolidated Balance Sheet, July 31, 1944 : 
Assets—Cash on hand and cGcemand deposits, $2,046,055; United 


' States Government securities, $3,935,000; notes and accounts receivable 
- (met), 


$3,708,151; amounts reimbursable under terminated fixed fee 
war contracts, $741,147; claims under war contract terminations, $353, 
785; inventories, $3,672,498; claim for refund of prior years’ Federa! 
taxes on income, $376,184; net current assets in Canada, Brazil, Mex- 
ico and Argentina (includes $1,348,242 restricted as to withdrawal un- 
der present exchange regulations), $1,795,219; deferred charges, $159,- 
766; property, plant and equipment (less reserves for depreciation and 


amortization of $1,823,151), $2,597,315; patents, goodwill, ete., $1; 
total, $19,385,122. 
Liabilities —— Accounts payable, $586,854; customers’ deposits and 


credit balances, $175,995; accrued salaries, wages and commissions, 
$168,004; accrued Siate, local and miscellaneous Federal taxes, $165,- 
378; accrued Federal taxes on income, $695,191; reserve for post-war 
adjustments and other contingencies, $750,000; $5 preferred siock, 
cumulative (26,681 shares, no par), $2,668,100; common stock (450,- 
000 shares, no par), $4,500,000; capital surplus, $4,033,574; earned 
surplus, $5,683,497; common stock in treasury (4,245 shares, at cost), 
Dr$41,469; total, $19,385,122.—V. 160, p. 1965. : 


Burlington Mills Corp.—Forms New Unit— 


Britt M. Armfield, Vice-President and a director, on Nov. 10, an- 
nounced the formation of Burlington Mills of Australia, Ltd., which 
will weave rayon and other synthetic fibers. : y 

Under a plan worked out with the Commonwealth Government and a 
group of Australian business men headed by Rabert J. Webster, this 
new. unit has leased a Government munitions plant at Rutherford, 
near Newcastle, Australia. This plant will work on war materiais 
for the duration but will switch to civilian fabrics after the war. 

The new organization has also taken over Tapitex, a going concern 
which normally made draperies, tapestries and upholstery fabrics bit 
which recently has been manufacturing blankets and other woolen 
goods for war purposes.—V. 160, p. 2068. : 


California Oregon Power Co.—4% Bonds Called— 


There have been calicd for redemption on Dec. 9, next, all of the 
outstanding first mortgage 4% bonds, due f966, at 105'2 and interest. 
Payment will be made at the American Trust. Co., trustee, San Fran- 
cisco, Calif., or, at the election of the holders, at the City National 
Bank & Trust Co., Chicago, Ill., or at the Chemical Bank & Trust Co., 
New York, N. Y. 

Holaers wno surrender aforementioned bonds prior to Dec. 9, 1944, 
will receive the full redemption price, together with accrued interes 
to Dec. 9, 1944.—V. 160, p. 1965. sf : 


Canadian Celanese Ltd.—Extra Distribution— 


The directors on Nov. 14 declared an extra dividend of 25 cents per 
share and the usual quarterly dividend- of 25 cents per share on the 
common stock, no par value, both payable Dec. 31 to helders of record 
Dec. 12. Like amounts were disbursed on this issue on Mareh 31, 
June 30 and Sept. 30, this year, and in each quarter during 1943. : 

The regular quarterly dividend of $1.75 per share on the 7% 
cumulative participating preferred stock was also declared, payabje 
Dec. 31 to holders of record Dec. 12. The amount of participating 
dividend to which the holders of this stock are entitled for the year 


1944 will be determined when the company’s accounts for the year 
. have been closed. » 


March 15, 1945, has been fixed as the date on which interest im 


"respect of the year 1944 will be paid to the holders of income funding 


rights of record at the close of business Dec. 31, 1944.—V. 160, p. 1396. 


Capital Transit Co.—Registers with SEC— 


The company Nov. 13 registered with the SEC $12,500,000 series A 
4% first and refunding mortgage bonds, due 1964. 

Proceeds, together with a $2,500,000 bank loan, will be used to 
refund indebtedness of subsidiary companies and to pay a portion of 
the company’s equipment purchase obligations. 

At the same time, Washington Railway & Electric Co.—a holding 
company of Capital Transit—filed a plan to redeem the $6,858,600 of 
its cutstanding 4° five-year consolidated mortgage bonds, due 1951, '— 

At least $3,720,500 of the 4% bonds are to be redeemed with pro- 
ceeds from the sale of Capital Transit’s new bonds, ; 

Washington Railway also proposes to retire $160,245 of 5% 50-ycar 
first mortgage bonds of a subsidiary, Washington & Rockville Ry. of 
Montgomery County (Md.). 

Washington Railway proposes to transfer to Capital Transit 
$2,500,009 of the Washington & Glen Echo RR.’s 6% first and second 
mortgage bonds and to borrow §3,500,000 with notes to be issued to 
institutional investors.—V. 160, p. 2068. 


Celanese Corp. of America — Resumes Payment of 
Common Diivdends in Cash— 


The directors on Nov. 14 declared a cash dividend of 50 cents per 
share on the common stock, no par value, payable Dec. 31 to holders 
of record Dec. 13. On March 31, June 30 and Sept. 30 of this year 
payment-of the dividend om this class of stock was at the rate of one 
share of common stock for each 70 shares of common stock jAeld. 
In 1943 the company paid four regular quarterly cash dividends of 
50 cents each on the said issue, 

‘The usual quarterly dividends of $1.18%4 per share on the first 
preferred stock, $4.75 series, and of $1.75 per share on the 7% second 
preferred stock were also declared, both payable Jan. 1, 19458, to 
holders of record Dee. 13, 1944.—V. 160, p. 2068. 


Central of Georgia Ry.—Plan of Reorganization Rec- 
ommended to the ICC by Examiner— ; 


A plan of reorganization, calling for a reduction to $68,182,343 in 
capitalization, hes been recommended to the Interstate Commerce 
Commission by Examiner Walsh. ‘ 

Total capitalization en Jan. 1, 1944, was $86,518,382, and accumu- 
lated unpaid interest on debt amounted to $28,453,226. 

Annual charges on the new capitalization, ahead of common stock, 
would be $803,086. : 

The plan as recommended by the examiner proposes the following 
treatment of existing security holders, per $1,000 of claim, including 
interest to Jan. 1, 1944, the effective date of plan: 

Chattanooga, Rome & Southern 5s, $461.20 cash and $564 new 
divisional bonds of a closed issue or an extension of the presently 
outstanding bonds for 10 years at 4‘ interest rate; 

Chattancoga Division 5s, $35.20 cash, $301 new first mortgage 
bonds, $610 new income bonds, series B, and $457 preferred stock, 
series A; 

First mortgage 5s of 1945, $173 20 cash, $769 new first mortgage 
bonds, and $403 new income bonds, series A; 

Consolidated mortgage 5s, $40.95 cash, $132 first mortgage bonds, 
paw & income Bs, $699 preferred stock, series B, and $257 common 
stog; : A 

Refunding and general mortgage 542s, $2.85 cash, $20 first mortgage 
bands. $32 income Bs, $55 preferred stock, series B, and $446 common 
StOCK, ; ; ? 

Refunding and general mortgage 5s, $2.75 cash, $19 first mortgage 
bonds, $31 income Bs, $53 preferred stock, series B, and $431 com- 
mon stock; : 

First preference income bonds, 5s due 1945, $1,000 cash; 

Second preference income bonds, 5s due 1945, $1,000 cash; 

Third preference income bonds, 5s due 1945, $374 cash, $626 first 
mortgage bonds; 

Central RR. & Banking Co. 5s, $303.30 cash (including $200 already 
distributed), $432 first moztgage bonds. (This is distribution’ on 
unpaid principal.); 

Augusta & Savannah capital stock, $520 first mortgage bonds and 
$575 income Bs; 

Chattahoochee & Gulf capital stock, $750 cash; 

South Western capital stock, $424 first mortgage bonds and $341 
income Bs; 

Mobile Division 5s due 1946, $250 income Bs, $500 preferred stock, 
series A, and $250 common stock; 
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Macon & Northern 5s..due, 1946,.$750 preferred stock, series B, and 

$250 common stock; y 
iddie Georgia & Atlantic bonds, $750 preferred stock, series B, 
and $250 common stock; ; 

Oconee Division 5s, due 1945 (per bond of $1,000 original denomina- 
tion), $292 preferred stock, series B, and $97 common stcck; 

RFC 6s (total claim), $366,081 cash, $209,912 first mortgage bonds, 
$342,488 income Bs, $585,544 preferred stock, series B, and $4,761,692 
common stock. (Including interest on bonds pledged with RFC from 
default on notes beginning a, Fy ts 

t rp. (total claim), $ x cash; ; 

Tiimeie “Generel Seal claim), $365 cash, $2,660 first mortgage 
bonds, $4,340 income Bs, $7,420 preferred stock, series B, and $60,340 
common stock.—V. 160, p. 1965. 


Central Illinois Public Service Co.—Earnings— 


* : = ae ¢—-1944 
Period End. Sept. 30— 1944—-3 Mos.—-15944 1943 12 Mos, 
Operating revenues $4,627,341 $4,603,829 $18,341,529 $17,288,4€9 








“Oper. exps. & taxes... 3,720,230 3,519,166 14,622,680 13,277,191 
‘Net ‘oper, Incortié__-- | $907,110" $1,084,663 $3,718,249 $4,011,278 
Other hon (net) 7,489 3,919 22,338 11,245 
Gross income __._-- $914,600 $1,088,582 $3,741,187 $4,022,523 
Int, & ether deducts. _ 452,119 453,486 1,772.839 1,806,664 








Net income __. $462,482 $635,096 $1,968,348 $2,215,859 
“Includes Federal income and excess profits taxes.—V. 160, p. 1628. 


$2 Dividend— 

The directors on Nov. 7 declared a dividend of $2 per share on 
account of accumulations on the $6 and 6% preferred stocks, payable 
Dec. 15 to holders of record Nov. 20. This compares with $3 paid 
on Sept. 15, last, $2 on June 15, 1944, and $1.50 on March 15, 1944. 

Aiter payment of the dividend just declared, arrearages will amount 
to $6.40 per share as of Dec. 31, 1944.—V. 160, p. 1628. 


Central Maine Power Co.—Earnings— : 
Pericd End. Oct. 31— 1944—Month—1943 1944—12 Mos.—1943 

















Operating revenues ___ $1.488,071 $1,450,763 $17,225,457 $16,858,476 
Operating expenses ___ 713,175 677,595 7,765,718 7,200,378 
Taxes (other than Fed.) 135,404 133,352 1,683,211 1,641,061 
Rental under Portlan 

RR. lease_. Senaiartia cos 19,927 17,931 238,383 214,789 

Net oper. income____ $619,565 $616,885 $7,538,145 £¢£7.802,248 
Non-operating income_ 9,622 7,941 122,418 105,420 

Gross income ___--- $629,187 $624,826 $7,660,563 $7,907,668 
Deductions... + i222 197,325 199,193 2,186,148 2,178,630 
Accel. of, amort. of D. 

“Cy Se Sais: aoa innings 37,215 65,608 324,104 
Fed. inc. tax (normal & ; 

PUI, cic htt ees 74,714 74,097 695,324 961.664 
Fed. exc. prof. tax___-__ 67,427 57,755 1,272,734 1,020,745 

Net income ____.-~~ $289,721 $256,566 $3,246,689 $3,362,525 
Pid, div. requirements_ 111,820 111,820 1,341,836 1,416,043 


—V. 160. p. 1732. 


-Central New York Power Corp.—Bonds Offered — A 
nation-wide underwriting group headed by Halsey, 
Stuart & Co., Inc., offered Nov. 16 $48,000,000 general 
mortgage bonds 3% series, due in 1974. The bonds are 
priced at 103 and accrued interest. 


The bonds were awarded Nov. 14 on a bid of 102.30. Two other 
bids naming a 3%» coupon were received; one of 101.6567 from Morgan 
Stanley & Co. and associates, and one of 101.55 from Harriman Ripley 
& Co. and associates. 

Dated Oct. 1, 1944; due Oct. 1, 1974. Bonds in the first instance 
will be in temporary form, later exchangeable for definitive bonds. 
Interest payable April 1 and Oct. 1 at office of the trustee or agency 
of the company in New York. Definitive ‘bonds in coupon form in 
denomination of $1,000 registerable as to principal only and in fully 
registered form in denominations of $1,000, $5,000 and authorized 
multiples of $1,000. Coupon and registered bonds are to be inter- 
changeable. Bonds will be redeemable at the option of company as a 
whole or in part at any time on at least 30 days’ published notice. 
Bonds will also be redeemable upon like notice on any Oct. 1 through 
the operation of a debt retirement fund at the special redemption 
prices. 3 : 

Use of Procee?s—Net proceeds (estimated at $48,689,000), supple- 
mented by other funds (estimated at $3,336,000) to be obtained from 
the cash. resources of the company or through borrowings, are pro- 
posed to be applied towards the payment of the respective principal 
amounts of the following bonds on or about Dec. 22 and Dec. 30, 1944: 














Redemption Cost of 
‘ Amount Price Redemption 
General mtge. 3%4s, 1962_.____ $45,600, 104 $46,800,000 
General mtge. 3%2s, 1965-._._._ 5,000,000 10412 5,225,000 
Summary of Earnings 
12 Mos. End. Years Ended Dec. 31——- 
June 30, "44 1943 1942 1941 
Operating revenues ___ $33,794,063 $34,958,541 $30,964,297 $29,928,030 
rev. deductions_. 28,494,553 29,675,877 25,460,920 23,410,144 
Operating income ___ $5,299,510 $5,282,664 $5,503,377 $6,517,886 
Other income _.__ ... 56,234 53,521 54,319 47.035 
Gross, income nye $5,355,744 $5,336,185 $5.557,696 $6,564,921 
Int. on long-term debt _ 2,689,599 2,689,891 2,696,390 2,701,782 
Int. chgd. to construc._ Dri22 Cr2,270 Cri16,089 C€7r115.635 
Other inc. deductions. — 210,566 195,512 230,809 459,749 
Net income —is0200_ $2,455,457 $2,453,052 $2,646,586 $5,519,025 


The annual interest requirements on the long-term debt to be pout- 
standing immediately upon completion of the financing will .be ap- 
proximately $2,072,000. 

Capitalization Giving Effect to This Financing 
. Outstanding 
Authorized as Adjusted 
Gen. mtge bonds, 3% series, due Oct. 1, 1974_. $48,000,000 $48,000,000 
Northern New York Utilities,.Inc., first lien - . ; 


and refunding bonds: Closed 
*Series A, due May 1, 1946 (7% )________ 3,000,000 1,159,900 
*Series B, due May 1, 1947 (6%) _.._-__._- 10,000,000 1,293,500 
*Syracuse Gas Co. Ist mtge. 5s, 1946... 2,500,000 2,500,000 
“Syracuse Lighting Co. 1st mtge. 5s, 1951-__._ 2,500,000 2,500,000 
“Utica Gas & Electric Co. ref.. & ext. mtge. 
ag = lis ap shanna aa Slee SEs nianirsases a 5,000,000  4,4@5,000 
Authorized Outstanding 
Pid. stock, 5% series ($100 par)______ 292,584 shs. 251,584 shs. 
Common stock (no par)__.__.._ 2,350,000 shs. 1,331,358 shs. 


*Denotes non-callable issues. 


Organization and Business—Company was organized in New York 
July 31, 1937, by the consolidation of 12 constituent corporations into 
Niagara Hudson Public Service Corp. On Sept. 15, 1937, the name 
of the company was changed from Niagara Hudson Public Service 
Corp. to Central New York Power Corp. 


Company is engaged in rendering électric and gas service to the 
public. The territory in which the company renders electric or gas 
service, or both, is located in the counties of Chenango, Cortland, 
Franklin, Fulton, Herkimer, Jefferson, Lewis, Madison, Oneida, Onon- 
daga, Oswego, and St. Lawrence, in the central and northern portions 
of the State of New York. Electric and gas operations of the company 
are conducted solely within the State of New York and include sales 
to residential, commercial, and industrial consumers. Company serves 
widely diversified industries, among the more important of which 
are the pulp and paper, copper, textile, steel, and chemical indus- 
tries. The total population of the area, including rural territory, in 
which the company renders service is about 800,000. 


In 1943 electric operating revenues were 79.39% and gas operating 
revenues were 20.61‘ of the company’s total operating revenues. 
Simplification of the corporate structures of certain subsidiaries o! 


Niagara Hudson Power Corp., planned or under consideration, may 





-5¢ series, of the company, representing approximately 86.73 ‘+ 


involve consolidations, mergers, transfers of. assets, or .otier proceed- 
ings to which the company may be a party. 

Control—Company is a direct subsidiary of Niagara Hudson Power 
Corrp., which owns both of record and beneficially all of the 1,331,358 
shares of the common stock and 41,515 shares of the preferred Ro 
of the 
voting securities of the company. 

Purchasers—The names of the several principal purchasers and the 
several amounts purchased by them, respectively, are as follows: 


Name— Amount Name— Amount 
Halsey, Stuart & Co., Minsch, Monell & Co. $150,000 
BD sical ....... $14,675,000 Alfred O'Gara & Co.- 150,000 
Bear, Stearns & Co._- 2,500,000 Park-Shaughnessy & 
OR. Be eee knee 2,590,000 RS eo bint abit ee 150,000 
Wertheim & Co.___-__ 2,500,009 F. L. Putnam & .Co., 
Haligarten & Co.___- 2,000,000 IE asic acecceaticis > Se 150,000 
Burr. & Co., Ine....4:. 1,000,000 Scott & Stringfellow__ 150,000 
H. M. Byllesby & Co., I. M. Simon & Co.- 150,000 
yn RE IEE SORT Te ae tl 1,000.000 Townsend, Dabney & 
William Blair & Co.__ 750,000 RRR SA Le ee 150,000 
Dick & Merle-Smith__ 750,000 Washburn Co. ___-___- 150,000 
Hayden, Stone .& Co._ 750,000 Wheelock & Cummins, 
Dempsey & Co._.___- 500,000 Me? ea en 150,000 
Farwell, Chapman & White, Hattier & 

A oc aS ga Be 7) PO 500,000 Sanwve. 4. an sewed 150,000 
First of Mich. Corp.._ 500,000 The White-Phillips Co., 

Graham, Parsons & BS it tcababowbins 150,000 

a 500,000 Harold E. Wood & E 
Ira Haupt & Co.____- 500,000 OO cise 150,000 
The Milwaukee Co._.- 500,000 Wurts,. Dulles & Co,~. 150,000 
E. M. Newton & Co.__ 500,000 F. S. Yantis & Co., 

Field, Richards & Co._ 400,000 Ts. ade ett 150,000 
Mullaney, Ross & Co._ 400,009 Moors & Cabot ___-_- 125,000 
Ranson-Davidson Co., Atkinson, Jones & Co. 100,000 

WHS ies es i 400.000 Bankamerica Co.____- 100,000 
Cooley && Co... =.2__-__ 300,000 The Bankers Bond Co., 

Green, Ellis & pT Rp eeageer sere! a) CR 100,000 

Anderson _._..-- 300,000 Barrow, Leary & Co._ 100,000 
BEE SR OO os oe, 300,000. - Baum; Bernheimer Co. 100,000 
Johnston, Lemon & Co, 300,000 Boettcher & Co.-___. 100,000 
Schwabacher & Co.__ 300,000. Braun, Monroe & Co. 100,000 
Thomas & Co.____-__ 300,000 Brooke, Tindall & Co. 100,000 
Weeden & Co., Inc. 300,000 Brush, Slocumb & Co. 100,000 
Ames, Emerich & Co., John B. Carroll & Co. 100,000 

BRR oe Se . sie 250.000 Cc. F. Cassell & Co. 100,000 
Cruttenden & Co.___ 250,000 Davis, Skaggs & Co._. 100,000 
R. S. Dickson & Co., Drumheller, Ehrlich- 

Seda. os DE oo ane 250,000 Mat COs pwnd o—~ 100,000 
Hirsch, Lilienthal & Clement A. Evans & 

a egos ces 250,000 Co:, Inc; .z : 100,000 
Rauscher, Pierce & Co., Ferris Exnicios & Co., 

SB So: ale 250,000 Ine. eidetie aise ck 100,000 
Stifel, Nicolaus & Co. 250,000 Harley, Hayden & Co., 

Bosworth, Chanute, PR ‘on Y - ven 160,000 

Loughbridge & Co._ 200,000 jm. P. Harper oO 
City Securities Corp. 200,000 & Co. - é 100,000 
C. C. Collings & Co., Hill, Richards & Co. 100,000 

rst! ORES 200.000 Johnson, Lane, Space 
J. M. Dain & Co.__. 200,000 é&, Co., Inc.____---- 100,000 
First Cleveland Corp. 200,000 McMaster Hutchinson 
Hannahs, Ballin & Lee 200,000 & Co. ; 100,000 
Heller, Bruce & Co. 200,090 Marx & Co. 160,000 
Kebbon, McCormick & Mason-Hagan, Inc.-_ 100,000 

Co. Sas cis, 3 200,000 Mason, Moran & Co. 100,000 
A. E. Masten & Co. 200,000 Metropolitan St. Louis 
Mitchum, Tully & Co. 200,000 OO in maka 100,000 
Nashville Sécurs. Co.- 200,000 * Milhous, Martin & Mc- 

Newhard, Cook & Co. 203,000 Knight. Inc. —- 100,000 
Robinson-Humphrey Newburger & Hano 100,000 

Ce. uae ise alan 200,000 - Nusloch, Baudean & 
Silis,; Minton & Co., See See ou 100,000 

2S a et BOTs 200,000 Patterson, Copeland & 
Wachob-Bender Corp. 200,000 Kendall, Ine. 100,000 
H. C. Wainwright & Peters, Writer & 

©) RRS ead 200,000 Christiansen, Inc._ 100,000 
Watling, Lerchen & Piper, Jaffray &Hop- 

Co. . Bs 200,000 WOO ion a<- Fe 100.000 
Almstedt Brothers 150,000 Reinholdt & Gardner - 100,000 
Arnhold and S. Bleich- Russ & Co.__.-.~_- 100,000 

roeder, Inc. 150,000 Sterne, Agee & Leach 100,000 
Atwill & Co._- 150,000 Stix & Co.._.---- 100,000 
Cohu & ‘Torrey. 150,000 Walter Stokes & Co., 

Ferris: & Hardgrove 150,000 a ; 100,000 
Foster & Marshall. - 150,000 Watkins; Morrow & 

Kalman & Co., Inc.-_ 150,000 I ee a dns ee ees — 160,000 
A. M. Kidder & Co. 150,000 Webster & Gibson 100,000 
Martin, Burns & Cor- , Weil. & Arnold... ..-- 100,000 

bett, Inc. epee 150,000 Geo, H. Willis & Co._ 100,000 
Morris Mather & Co. 150,000 Woodard -Elweod & 

Wm. J. Mericka & Co. Lead . 100,000 

Co., Inc. 150,000 


Balance Sheet, June 236, 1944 


Assets—Utility plant, $137,667,935; capital stock expense, $130,958; 
investment and fund accounts, $4,274,747; cash, $7,980,869; United 
States Treasury savings notes (at cost), $1,020,040; notes receivable, 
$3,383; accounts receivable (less reserve of $99,977), $1,913,098; ac- 
counts receivable from affiliated companies, $215,107; interest and 
dividends receivable, $555; materials and supplies, $3,709,615; pre- 
payments, $916,982; other current and working assets, $42,530; post- 
war refund of Federal excess profits taxes, $503,000; deferred debits, 
$1,909.394: total, $160,288,213. 

Liabilities—Preferred stock ($100. par), $25,158,400; common stock 
(1,331,358 shares, no par), $33,283,950; long-term debt, $62,693,944; 
accounts payable (trade), $1,285,860; accounts payable to affiliated 
ccempanies, $148,850; dividend declared on preferred stock, $314,480; 
customers’ deposits, $121,438; principal amount of funded debt called 
for redemption, $4,364,000; liability. relating to Stillwater Reservoir 
due within one year, $10,508; taxes accrued, $5,027,858; interest ac- 
crued; $497,975; payrolls accrued, $260,652; other current and ac- 
crued liabilities, $206,036; deferred credits, $407,163; reserve for de- 
preciation of utility plant, $18,248,669; other reserves, $41,708; contri- 
butions in aid of construction, $798,278; earned. surplus, $7,428,444; 
total, $160,288,213.—V. 160, p. 2068. 


Central Ohio Light & Power Co.—Earnings— 














12 Mos. 

Period Ended Sept. 30— 1944—-3 Mos.— 1943 1944 
Operating revenues _--._---.-__-- $550,765 $525,868 $2,336,497 
Operating revenue deductions._____ 430,606 394,335 1,733,122 
Operating income —---..-----~-- $120,159 $131,533 $603,375 
Cee PRONE. oe i ee 1, 1,112 4,531 
Gross income _.2-------------- $121,523 $132,645 $607,906 
Income deductions ~..-__----2~--- 77,122 49,986 233,378 
Amortization of intangibles._...__. = ----~- 2,984 978 
Prov. for Fed. income taxes.____-. *Cr68,000 24,400 43,356 
Wet 1netme 665 5 4 se ures ’ $112,402 $55,276 $327,194 
Dividends on preferred shares...._.. . 20,958 _ 20,958 83,832 
Balance applic. to com. shares, _ $91,444 $34,318 * $243,362 


*This adjustment cancels provisions made during first half of 1944. 
Amount of $43,356 for the 12 months ended Sept. 30, 1944, represents 
provisions made during final quarter of 1943. Due to deductions in 
1944 resulting from (a) refunding of bonds by the company and (b) 
losses sustained on sales of property by an affillated company (another 
member of the group which joins in the filing of consolidated Federa! 
tax returns) there will be no liability for Federal income or excess 
profits taxes for the year 1944.—V. 160, p. 621. 


Central Pacific Ry.—Plan Operative— 

It was announced Nov. 15 that the offer of exchange, dated Oct. 24, 
1944, addressed to the holders of the first ref. mortgage 4‘. gold 
bonds, to exchange therefor, first and refunding bonds, series A 
(guaranteed by Southern Pacific Co.), to be dated Aug. 1, 1944, to 
mature Aug. 1, 1974, to bear interest at the rate of 4%‘) per 
annum from Aug. 1, 1944, to Aug. 1, 1949, and thereafter at the 
rate of 342% 


per annum, was declared operative by the board of 
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directors of. the Central Pacific Ry. Co. on Nov. 14, 1944, subject 
to the obtaining of necessary approvals by the Interstate Commerce 
Commission. The offer of exchange will be kept open to and including 
Dec. 15, 1944, or to whenever $50,000,000 of first refunding mortgage 
4% gold bonds, due Aug. 1, 1949, shall be offered for exchange, which- 
ever is earlier. 

Additional copies of the exchange offer may be obtained at the 
office of Kuhn, Loeb & Co., 52 William Street, New York 5, N. Y., 
and at the following offices of Southern Pacific Co.: 165 Broadway, 
New York 6, N..Y.; 65 Market St., San Francisco 5, Calif.; 310 South 
Michigan Avenue, Chicago 4, IIl- : 


Would Issue Bonds for $10,000,000 in Refunding— 


The company has asked authority of the Interstate Commerce Com- 
mission to issue $10,000,000 4‘¢ Through Short Line bonds. to be 
dated Oct. 1, 1944, and to mature on Oct, 1, 1975. The bonds would 
be redeemable as a whole or in part by lot at 107% and interest 
upon not less than 30 days’ notice. 

The proposed issue is to reimburse the treasury for $10,750,000 ex- 
pended for the redempticn at 107% on Oct. 1 of $10,000,000 Through 
Short Line first, mortgage 4‘>. gold bonds, due Oct. 1, 1954. The new 
bonds are to be sold at 107% to the parent company (Southern Pacific 
Co.), which advanced to the Central Pacific the amount necessary 
to redeem the old issue. The Southern Pacific will use the new bends 
as part collateral for the $50,000,000 of first and refunding bonds 
of Oct. 1, 1975.—V. 160, p. 1860. 


Central & South West Utilities Co.—Dividends— 

The directors on Nov. 15 declared a dividend amounting to $3.50 
per share on the prior iien preferred stock, $7 dividend Series, and a 
dividend of $3 per share on the prior lien preferred stock, $6 dividend 
series, both payable Dec. 20 to holders of record Nov. 30. Like 
amounts were paid on said issues on June 20 and Sept. 20, this year, 
while on March 20, 1944, distributions of $1.75 on the $7 stock and 
$1.50 on the $6 stock were made. Dividends are in arrears on both 
issues.—V. 160, p. 1180. 


Central States Power & Light Corp.—To Pay Bonds— 

Pursuant to a plan of this cerporation approved by the SEC and the 
U. S. District Court for the District of Delaware, € company has 
irrevocably deposited with The Chase Naticnal Be of the City of 
New York, as trustee under the first mortgage and indenture of trust 
of the company dated Jan. 1, 1928, securing the first mortgage and 
first lien gold bonds, 542‘ series due 195s, funds sufficient to pay 
the unpaid principal amount of the bonds. @dogether with interest 
thereon up to Dec. 16, 1944, in full payment amd discharge of the 
bonds and satisfaction of the said first mortgage and indenture of 
trust. All interest on the bonds will cease to accrue on and after 
Dec. 16, 1944. 

In order to receive payment, holders should forward their bonds, 
with Jan. 1, 1945, and subsequently maturing interest coupons attached, 
to The Chase National Bank, 11 Broad St., New York, N. Y.—V. 160, 
p. 2068. 


Central Vermont Public Service Corp.—Acquisition— 

Company has filed with the SEC a pian to purchase the outstanding 
securities of Vermont Utilities, Inc., trom the Colonial Utilities Corp. 

The securities consist of 14,000 shares of capital stock, to be 
sequired for $462,000 and a $50,000 promissory note to be purchased 
at the unpaid principal amount plus accrued interest at the rate 
of 4%. 

Central Vermont said it intends to acquire Vermont Utilities’ assets, 
after it owns the voting securities, and to dispose of the telephone 
property.—V. 160, p. 2068. 


Century Ribbon Mills, Inc. (& Subs.)—Earnings— 


(Including Century Factors, Inc.) 








9 Mos. End. Sept. 30— 1944 1943 1942 1941 . 
Net profit after deprec. 

and Federal taxes *$158,123 $123,812 $107,071 $79,124 
Preferred dividends 19,469 22,267 24,796 26,108 

Balance surplus... $138.654 $101,545 $82,275 $53,016 
*+Earn. per shr. on com. $1.38 $1.01 $0.82 $0.43 

“After provision for Federal taxes on ycar 1943 (estimated) of 


$80,000. On 100,000 shares outstanding. 


Consolidated Balance Sheet At Sept. 30, 1944 


Assets—Cash, $441,509; U. S. Government bonds (at cost), $127,400: 
notes receivable (factoring departmeni(s—-manufacturers), $4,400; ac- 
counts receivable, $1,818,029; cash surrender value life insurance, $81,- 
205; inventories (estimated), $985,939; fixed assets (less reserve for 
depreciation), $1,331,770; investments in mill superimtendents’ homes, 
peg G = charges applicable to future Operations, $31,497; total, 
$4,828,019. eine 


Liabilities—-Notes' payable (banks), $400,000; trade creditors ac- 
counts payab‘e, $121,840; due to factoring depts.._-manufacturers and 
jobbers, $1,200,316; accrued wages—-taxes—commission (estimated), 
$47,780; Federal income tax (1943), $22,935; provision for Federal 
income tax 1944 (estimated), $90,000; reserve for contingencies, $25,- 
000; common stock (100,000 shares of no par value), $2,000,000; capi- 
tal surplus (jess premium on preferred stock reacquired, amounting 
to $59,628), $892,810; earned surplus, $27,338; total, $4,828,019. 

Note—Under the War Profits Control Act, as amended, sales made 
directly or indirectly to the U. S. Government may be subject to re- 
negotiation, if profits thereon are deemed excessive. Renegotiation 
proceedings for the year 1943 have been completed rsulting in no 
change in earnings as reported for that year.—V. 160, p. 2048. 


Certain-teed Products Corp. (& Subs.)—Earnings— 
(Including Wholly Owned Subsidiary Companies) 


9 Months Ended Sept. 30— 1944 1943 
Sales (less freight, discounts and allowances)__ $15,638,843 $14,406,042 
89,449 67,185 


*10% of conversion costs... ____--___. 




















MUNA 5 ses bcc ge Gah tain Sait Wee konpa oe ages $15,727,992 $14,473,227 
Cost of goods sold, etc. ___.______-__...____.. 14,009,204 13,043,048 
Depreciation (buildings, machinery & equip. )_ 480,967 470,804 
Depletion (gypsum and gypsite deposits) ____ 8,798 7.939 

Operatiog protit. ec piktecisig ag . $1,229,023 $951,436 
CPOOE SOMO. oc ec a a 277,679 214,610 

en ab ne mencgunesinns $1,506,702 $1,166,046 
Miscellaneous deductions __._..-----_-_____ ee 28,754 
Cost of abandoned plan of recapitalizaticn____ 212,85 acs 
Interest on 5% debentures___.._....... ~~ 290,995 301,233 
Provision for income and excess profits taxes: 

REPRE - ANONE hia ee seme nie be 349,000 245,732 

oY TN GREENE 2 Li REA alpine Comin ese eee yuna Rb 114,775 121,578 

WAGE ein cbc nes cee ieee $498,335. $468,748 
Excess of principal amount over cost of de- 

bentures purchased during period __._.___- Dr3,985 Cr2,670 
‘Net credit to earned surpius____-__._._.-__. $494,350 $471,418 

*As defined under manufacturing facilities ccntract. with The 
Celotex Corp. ; 

Consolidated Surplus Account at Sept. 30, 1944 
Capital surplus: F ; 
Grapes Ga sees ek, OOK A. anc sha eda $2,773,599 

Add 6% prior preference stock (18,732 shares, par value 

$100) received under terms of plan of. recapitalization 

SE CGN i ie eh ee a uk Lame ee 1,873,200 
Deduct common stock (374,642 shares, par value $1) 

issued .in exchange therefor... coe cl 374,642 

asada Wh DUNG SI sn i ae ae $4,272,157 


‘ 


Earned surplus: — se 
Deficiency in ‘earned surplus (from June 30, 1936) at % 


5: ie ve amo Mich eaincgniiiepinet ieee inn abla is Gob pied TED er ae CR 702,583 

,, Deduct net credit to surplus for the nine months ended 
SO SOs FR a let ks Sept ca nioksimapege ish naeasabtans iin 494,350 
Deficiency in earned surplus (from June 30, 1936) at ie : 
DORR: i: Fk et AS. ebb $208,233 


—V. 160, p. 2068. 




















Volume 160 Number 4335 


THE COMMERCIAL & FINANCIAL CHRONICLE 





- Chain Store Investment Corp.—Earnings— 





3 Mos. End. Sept. 30- 1944 1943 1942 1941 
Div. & int. incomes. $5,674 $6,855 $4,240 $4,478 
MONO! i esi ck. 759 B42 788 710 

Net inc. to curr. surp. $4,9i5 $6,013 $3,452 $3,768 
Preferred dividends 3,567 3,567 3,567 3,567 


The net profit from sale of -securities for the quarter ended Sept. 30, 
1944, was $3,653, as against $6,164. in_1943. 


Balance Sheet, Sept. 30, 1944 


Assets——-Cash, $6,544; investments at cost (quoted market value $425,- 
200), $312,008; total, $318,552. 

Liabilities—Reserve for taxes, $6,125; reserve for one year’s divi- 
dends on preferred stock, $14,267; capital stock, preferred, $6.50 cu- 
mulative, no par value, 2,195 shares at stated value of $45 per share, 
$98,775; capital stock, common (10c par value), $10,000; capital 
surplus, $181,493; current surplus, $7,892; total, $318,552. 


Notes—-The net asset value of the corporation increased from $408,- 
555 on June 30 to $425,619 on Sept. 30. This improved the net asset 
value of the preferred stock from $186.13 to $193.90 per share, or 
4.1%; and the common stock; from $1.89 to $2.06 per share, or about 
9%. 

Income received during the first: nine months of 1944 was $17,945 
compared with $15,835 received in the same period of last year, an 
inerease of 13.3%. 

- On Aug. 24, 1944, the corporation paid off its loan of $35,000 and 
it now has no debt.—V. 166, p. 1180. 


Chapman Valve Manufacturing Co.—Earnings— 
Period End. Sept. 30— 1944—-3 Mos.—1943 1944—-9 Mos.—1943 





Operating profit _..... $1,045,774 $1,294,854 $3,687.811 $3,595,842 
Prov. for rederal taxes 794,357 950,877 2,703,462 2,621,055 
Deprec. & amortization_ 102,823 106,258 308,484 318,773 
Nat. protit. j.44..-+.- $188,589 $237,719 $675,865 $655,414 
Preferred dividends _ Se a ha. y Seeman g. X 17,500 
Common dividends - 7C,C00 70,000 140,000 140,900 
Earns. per com, share_- $1.28 $1.64 $4.64 34.49 
Balance Sheet, Scpt. 30, 1944 
Assets—Machinery anc equipment (amortized), $838,896; land and 


buildings. $1,445,296; machinery and equipment, $1,220,715 patents, 
$80,201; U. 8S. bonds, $100,000; inventories, $2,560,424; cash, 
$1,216,650; post-war excess profits tax (refund), $434,885; accounts 


receivable, $1,832,955; deferred assets, $82,900; votal, $9,812,922. 

Liabilities—Common stock, $3,500,000; preferred stock, $500,000; 
accounts payable, $510,187; accrued wages, $173,822; reserve for taxes 
less tax notes of $2,502,610), $1,224,y94; surplus, $3,963,919; total, 
$9,812,922.—V. 160, p. 724. 


Chicago, Burlington & Quincy RR.—Bonds Authorized 


The ICC on Nov. 10 authorized the road to issue not exceeding 
$40,000,000 first and refunding mortgage bonds, series of 1974, .to be 
sold at 99.137 and interest and the proceeds used in connection with 
the redemption of a like principal amount of outstanding first and 
refunding mortgage 5‘: bonds, series A, due Feb. 1, 1971. 

The report of the Commissicn states, in part: 
bonds at not less than 99 and interest, the bidders being required 

The applicant invited 179 parties tc bid for the purchase of the 
to name the rate of interest to be borne thereby in multiples of % of 
1% per annum. In response thereto two bids were received. The 
better bid, 99.137 and interest based cn a rate of 3°54‘ per annum, 
Was made by Morgan Stanley & Co. and 23 associates, and has been 
accepted. On this basis the average annual cost of the rroceeds to 
the applicant will be approximately 3.80%. 

The proposed refinancing will result in a gross reduction of $13,- 
000.000 in interest charges to the maturity of the cutstanding bonds. 
Expenses and cther deductions will total approximately $3,715,170, 
leaving the net reduction in interest charges $9,284,830. — 

In addition, the applicant states that the Federal tax reduction on 
account of the duplicate interest, cail premium, and unamortized dis- 
count and expenses on the outstanding bonds will total $3,332,840.— 
V. 160, p. 1965. 


Chicago Milwaukee St Paul & Pacific RR. — Appeals 
from Reorganization Plan Dismissed— 


The Seventh Circuit Court of Appeals at Chicago on Nov. 2 dis- 
missed the appeals taken irom the revised plan of reorganization, 
leaving enly cne alternative for creditor groups who oppose the plan, 
an appeal to the United States Supreme Court for a writ of certiorari. 

The appeals were filed late in July by counsel representing two 
groups of adjustment bonaholders, the trustees of the adjustment 
mortgage and the debtor. On Oct. 12 the court tock the appeals and 
a motion to dismiss them under advisement. 

Security holders entitled to vote on the reorganization plan have 
already been mailed pvallots. Domestic holders must return their bal- 
lots by Nov. 29 and foreign holders by Dec. 29.—V. 160, p. 1966. 


Chicago, Rock Island & Pacific Ry.—New Project to 
Cost $1,190,000— 

J. D. Parrington, Chief Executive Officer of the Rock Island Lines, 
on Nov. 9 announced that in order to provide more efficient facilities 
for repairing and conditioning passenger car equipment, the road has 
begun a complete reconstruction and rearrangement of its coach yards 
and shops between 47th St. and 5lst St. on Wentworth Ave., in Chi- 
cago, Ill., where all general repairs of passenger equipment for the en- 
tire 8,000-mile system are made. 

‘ The new building and construction project will cost approximately 
$1,190,000, Mr. Farrington said. 

“While the equipment in our present yards for the repair of pas- 
senger cars has been modernized and kept abreast of car servicing 
needs,”’ he declared, ‘‘the rebuilding of our coach shops and auxiliary 
service buildings, and the rearrangement, consolidation and extension 
of our yard tracks will still further greatly facilitate and speed up the 
servicing of coaches, Pulimans and dining cars now being used to 
capacity.’ 

Loan Payment Approved— 

Federal Judge Michael L. Igoe on Nov. 8 authorized the trustees to 
pay $13,718,700 borrowed in 1932 and 1933 from the RFC. 

Stockholders, expressing fear that the repayment would 
with reorganization, had opposed the plan.—V. 160, p. ,2068. 


interfere 


Chicago Surface Lines—Hearing Date— 


_ Federal Judge Michael L. Igoe has set Nov. 29 as the deadline for 
reparation of a reorganization pian for the Chicago Surface Lines 
nd fixed Dec. 11 as the date for hearings. 

’ He also distributed to trustees of tne Surface Lines and. other 

interested parties a list of suggestions fer working out the new. plan 

of unification of the Lines and Rapid Trarsit Co. 

* Under one plan the bond issues of the new company would consist 

of $45,000,000 first mortgage 4% bonds, series A, to be distributed to 

first mortgage bondholders of the Surface Lines, $33,262,020 first 
mottgage 442‘ income bonds, series B, to be allotted to the Surface 

Lines, and $7,002,290 first mortgage 442‘, income bonds, series. B, to 

be allotted to Rapid Transit bondholders. 

.. The. $45.060,000 of 4% series A bonds represents an increase of 20% 

in thé amount awarded Surface Lines first mortgege boncholders to 

compensate them for the reduction in the series from $72,718,350 to 

$45 .000.000. 

The court said that. ‘it may be that in lieu of: the additional 
allotment of $5,543,670 (20%) of income bonds to first mortgage 
bondholders a cash distributicn can be made. A preliminary examina- 
tion indicates the possibility of a distribution, of 5 ($3,€35,000) on 
the $72,718,250 face value of the first mortgage bonds.” 

Under cash distribution, bond issues of the new company would be 
$45,000.000 first mortgage 4% bends, series A; $27,718,350 first mort- 
gage 4'o‘e income bonds, series B (allotted to Surface Lines), and 
$7,002,290 first mortgage 4'2‘% income bonds, series B (allotted to 
Rapid Transit).—V. 160, p. 1397. 


Childs Co.—Common Stockholders’, Committee— 


, Formation of a committee for the pretection of the common stock- 
a in reorganization proceedings of the’ ‘company was announced 
ov. 15. , ; P 


The committee. is composed. of-David-C..Mess; Chairman; Birger~L. 

Johnson; Secretary, and .Pisher P. Weaver... Mr, Moss is President 
of the Aklon Corp.; Mr. Johnson is a former utilities companv Presi- 
dent, and Mr. Weaver is a well-kncwn New York real estate man. 
Letters and formal autherizations are being sent w the common 
stockholders by the committee, 
. Company filed’ a voluntary petition for reorganization in the VU. S. 
District Court, Southern District of New York, pursuant to Chapter X 
of the Bankruptcy Act. Previously, committees had been formed to 
represent the debenture owners, preferred. stockholders, and merchan- 
dise creditors. . 

The office of Birger L. Johnson, Secretary of the committee, is at 
115 Broadway, New York, N. Y.—V. 160, p. 1732. 


Chilean Nitrate & Iodine Sales Corp. (Corporacion de 
Ventas de Salitre y Yodo de Chile).—Interest— 


It is announced that accumulated interest due and payable for the 
six months’ period ending Dec. 31, 1944, on the sinking fund 5% in- 
come (dollar) debentures, due June 30, 1968, will be paid at the rate 
of 2%‘ on and after Jan. 2, 1945 (Dec. 31, 1944, being a Sunday 
and Jan. 1, 1945, being a holiday), upon presentation and surrender 
of Coupon No. 22 appurtenant to said debentures, at the Guaranty 


Trust Co. of New York, 140 Broadway, New York, N. Y.—vV. 160, 
p. 1181. 

Cleveland-Cliffs Iron Co. (& Subs.)—Earnings— 

9 Mos, End. Sept. 30— 1944 1943 1942 1941 


*Net profit $2,581,176 $2,189,175 $3,273,721 $3,621,730 
*Net profic after interest, depreciation, depletion, amortization and 

provision for Federal taxes on income. Net profit for the three 

months ended Sept. 30, 1944, amounted to $1,548,211.—-V. 160, p. 725. 


Cleveland Graphite Bronze Co.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 
Net sales __.______________u__ +2 $44,134,507 $32,832,343 $16,635,474 
ORFOC NOUNS. 2 oo ia oe en 1,418,492 1,299,070 945,352 
Earnings per share -_.<.-~-.-+._=--~- $4.09 $3.70 $2.59 


*After all charges, incliding Federal taxes, estimated reserve ior 
post-war rehabilitation, and for contingencies.—V. 160, p. 725. 


Cleveland & Pittsburgh RR.—To Redeem 42% Bonds 


The company has called for redemption (a) on Jan. 1, next, all of 
its outstanding general and ref. mortgage 4%2% bonds, series B, due 
July 1, 1981, at 107% and interest, and (b) on Feb. 1, next, all of 
its outstanding general and ref. mortgage 4'2‘/ bonds, series A due 
Feb. 1, 1977, at 105 and interest. Payment wil be made at the office 
of the company in Philadelphia, Pa., or at the office or agency of the 
company at 380 Seventh Ave., New York, N. Y. 

Holders may, at their option, surrender aforementioned bonds, as 
aforesaid, at any time prior to said redemption date, and thereupon 
receive the full redemption price, together with interest to Jan. 1, 
1945, or Feb. 1, 1945, as the case may be.—V. 160, p. 20€8. 


Climax Molybdenum Co.—Earnings— 


Period End. Sept. 30—-. 1944—3 Mos.—1943 
*Prof. before Fed. taxes $4,129,939 $3,655,293 
Fed. inc. surtax, & etc. 


1944—9 Mos,—1943 
$8,868,906 $14,016,140 





profits taxes _.- ~~~ 1,315,936 1,510,462 2,776,969 6,698,353 
Net, profit i. ken $2,814,003 $2,144,831 $6,091,937 $7,317,787 
Earning sper share____ $1.12 $0.85 $2.42 $2.90 


*After all charges but before provision for deplction of discovered 
increment. 

Note—The foregoing figures do not take credit for the post-war 
refund of excess profits taxes, which for the nine months ended 
Sept. 30, 1943, amount to $399,081.—-V. 160, p. 1860. 


Coca-Cola International Corp.—$13.16 Common Div.— 


The directors on Nov. 9 declared a dividend of $13.10 per share on 
the common stock, no par value, and the usual semi-annual dividend 
of $3 per share on the class A stock, no par value, both payable 
Dec. 15 to holders of record Dec. 1. Distributions of $5.60 each were 
made on the common stock on July 1 and Oct. 2, last, as compared 
with $5.55 on April 1, 1944. In 1943, the following common dividends 
were paid: April 1, July 1 and Oct. 1, $5.55 each; and Dec. 15, $13.20. 
—vV. 160, p. 1077. 


Collins Radio Co., Cedar Rapids, Iowa—Stock Offered 
—The Lee Higginson Corp., Paine, Webber, Jackson & 
Curtis, A. C. Allyn & Co., Inc., Central Republic Co. 
(Inc.) and Paul H. Davis & Co. on Nov. 15 offered 140,- 
000 shares of common stock (par $5) at $17 a share and 
20,000 shares of $2.75 cumulative preferred stock ($47.50 
par) with warrants, at $50 a share. 


Warrants attached to the preferred stock expiring Dec. 1, 1949, 
entitle the holder of each share of preferred stock to purchase one 
share of common stock at $18 per share on or before June 1, 1947, 
and at $19 per share on or before Dec. 1, 1949. 

Cumulative dividends on the preferred stock are payable quarterly 
Jan. 1, April 1, July 1, and Oct. 1, at rate of $2.75 per share per 
annum. 

Entitled to the benefit of a sinking fund as follows: $20,000 on or 
before Jan. 1 of each of the three years, 1946, 1947, and 1948; and 
$36,000 on or before Jan. 1 of each year thereafter, plus in each 
year the amount of accrued dividends on stock to be redeemed. The 
sinking fund is to be set aside out of earnings and to be used in the 
redemption of preferred stock at $50 per share plus accrued and 
unpaid dividends. Preferred stock is redeemable in whole or in part 
on 30 days’ notice, at $52.50 per share to and incl. Dec. 31, 1946, 
thereafter at $52 per share to and incl. Dec. 31, 1948, thereafter at 
$51.50 per share to and incl. Dec. 31, 1950, thereafter at $51 per 
share to and incl. Dec. 31, 1952, thereafter at $50.50 per share to 
and incl. Dec. 31, 1954, and thereafter at $50 per share, in each 
case plus dividends. ~ 

Transfer Agent, The Northern Trust Co., Chicago. Registrar, Harris 
Trust and Savings Bank, Chicago. 


Purpese—The proceeds to be received by the company will be ap- 
proximately $2,987,985. Procecds will be added to the general funds 
of the company and used to augment working capital. 


V-Loan—As of Oct. 31, 1944. company. had outstanding short term 
indebtedness to banks in the amount of $1,423,987 out.of an .author- 
ized $1,500,000, under a Regulation V revolving credit. Upon the 
completion of the present financing, itis the intention of the company 
to.make application for a similar credit in an increased amount 
in .order to substitute such credit and some of the proceeds of the 
present financing. for government advances which amounted to 
$8,381,347 on Oct. 31, 1944.. The amount of the increased credit to 
be applied for under Regulation V has not been determined but the 
company’s present intention is to apply for an aggregate amount of 
approximately $6,000,000. 

Capitalization (Giving -effect to present financing): 

44 ‘ Authorized Outstand'g 
$2.75 cumul. preferred stock (par $47.50)__--~ $950,000 $950,000 
Common stock ($5 par)_...._---_-..-- *2,500,000 *1,550,080 

*Of the 500,009 authorized shares of common stock: ($5 par), 170,016 
shares have been exchanged for 322 shares of common stock (no par), 
which were outstanding July 31, 1944. 140,000 additional shares of 
common stock ($5 par) are being presently registered and offered; 
and. 2¢,600 additional shares are being presently registered and re- 
served for issuance upon exercise of warrants attached ‘to the’ pre- 


ferred — stock. ) 

Histoty and Business—-Company is a corporation organized in Iowa 
May 13, 1937, as successor to a corporation of the same name 
incorporated Sept. 25, 1933, in Delaware. The earlier corporation was 
the outgrowth of the sole proprietorship business. operated by Arthur 
A. Collins for approximately two years prior to the incorporation 
of the Delaware company. : ' 

The company’s field of ‘activity is research, development, design, 
manufacture and sale of radio communication equipment. Its principal 
products are radio transmitting, receiving dnd transmitting-receiving. 
equipment, much’ of which is equipped with the company’s specially 
developed frequency. changing~ device, Known as the Autotune; and 
radio! direction iinding and -air -navigational. apparatus. -Some of. 


these products with their accessories constitute complete communica- 
tion systems of a-number of types. .The company does not make 
household radio receiving sets. 


Summary of Operations, Years Ended July 31 








1944 1943 1942 1941 

Net sales ____.________ $47,310,851 $15,918,669 $3,965,411 $2,163,510 
Net income before taxes 

and renegot. for 1944 4,045,600 1,371,848 519,958 516,007 
Income and decl'd value 

excess profits taxes_ 1,016,508 382,342 115,534 139,889 
Excess profits tax______ 1,347,679 357,594 179,332 148,223 
Prov. for renegotiation_ 650,000 .._._. tae. fei dae 

Net: income ________ $1,031,413 $631,912 $225,032 $227,895 
*Reserve 399,501 aS Rees te are ee 

Net income ________ $631,912 $631,912 $225,032 $227,895 


_*For contingent :war costs and losses including possible renegotia- 
tion refunds less resulting tax adjustments. 

Proceedings for renegotiation with respect to the 1944 fiscal year 
have not beeh commenced but preliminary notice dated Nov. 2, 1944, 
has heen received...As to the 1944 fiscal year the company made 
voluntary refunds and price redeterminations of $2,711,014 and author- 
ized a provision of $5,400,000 for voluntary refunds to reduc? net 
income before taxes to 8.5’. of adjusted net sales. This is the same 
percentage as that determined for the 1943 fiscal. year, the _net 
mary Bh — year having been approved by the Navy Price Adjust- 
men ard. 


Warrants—By resolution adopted by the board of directors Oct. 21, 
1944, and Nov. 10, 1944, the record holders of preferred stock are 
entitled to purchase one share of common stock for: each share of 
preferred stock held at a price of $18 per share if the right is 
exercised on- or before June 1, 1947, and $19 per share if exercised 
thereafter and on or before Dec. 1, 1949. These rights are represented 
by warrants attached to and non-detachable from preferred stock 
certificates, which warrants attached to and -non-detachable from 
preferred stock certificates, which warrants become void if not exer- 
cised on or before Dec. 1, 1949. 

Underwriters—-The names of the several underwriters and the num- 
ber of shares of preferred stock and common stock to be purchased 
by each underwriter are as follows: 


Shares Shares Shares Shares 
Pfd 


. Pfd. Com. . Com. 
Lee Higginson Corp. 5,720 40,000 Paul H. Davis & Co. 1,715 12,000 
Paine, Webber, Jack- The Milwaukee Co._ 1,425 10,000 
son & Curtis____ 3,000 21,009 Boettcher & Co.____ 1,000 7,000 
A. C. Allyn & Co., Kebbon, McCormick 
ako cas. 2,285 16,000 OO. 865 1,000 7,000 
Central Republic Co. Quail & Co.___-___ 1,600 7,000 
fine.) -.i..-<. 2,988 16,000 Loewi & Co.__..-.. 570 4,000 


Balance Sheet, July 31, 1944 


Assets—Cash on hand and demand deposits, $6,198,016; U. S. secur- 
ities, $356,161; accounts receivable; $10,476,709; inventories, $8,274,- 
959; cash surrender value of life insurance policies, $2,626; fixed 
assets (net), $311,066; intangible assets, $38,731; deferred charges, 
$277,588; other assets, $196,853; total, $26,132,708. 


Liabilities—Notes payable, $1,258,593; accounts payable, $13,101,968; 
liability for advance payments received, $5,476,720; lst mortgage 5° 
notes (called for payment Oct. 15, 1944), $40,000; amounts withheld 
from payroll for taxes and war bond purchases, $126,957; accrued 
liabilities, $3,145,093; provision for renegotiation of war contracts, 
$65C,060; notes payable—insurance premiums due subsequent to Aug. 
1, 1945, $43,553; reserve for contingent war costs and losses including 
possible renegotiation refunds less resulting tax adjustments, $399,501: 
eee + ata earned surplus, $1,775,115; total, $26,132,703. 
—V. (hs 30. 


Colonial Stores, Inc.—Sales Show Gain— 

Period End. Oct. 28— 1944-4 Wks. — 1943 1944-43 Wks —1943 
Sales _...-. $7,644,787 $7,251,988 $79,048,674 $72,490,367 
—V. 160, p. 1629. 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 











3 Mos. End. Sept. 30-—— 1944 1943 1942 1941 
Net sales & oper. revs. $13,955,426 $12,186,850 $12,812,160 $12,320,329 
Costs, bad accis., etc... 11,016,619 9,986.108 9,923,637 9,079,378 
Depl., deprec., etc..____ 1,212,262 925,914 871,510 729,878 
Ordinary taxes _______ 415,515 473,479 402,181 425,510 
Selling & admin. exps,_ 499,308 477,924 509,334 522,779 

Net operating profit_ $811,715 $323,416 $1,105,499 $1,562,784 
Other: incemte =! 7 =.= 60,801 28,20 27,272 23,683 

Total income ______ $872,517 $351,936 $1,133,371 . 

Int. on C. F. & I. Co. . ke cies 

DOME oa eae eae ee s,s 56,037 
Int. on C. F. & I. Corp. 7 

ROWE in oases rs 137,940 137,940 137, 137,940 
Oth. int. & misc. chgs. 27,500 27,459 *- 26 
Fed. & State inc. taxes * 282,600 +107,300 +539,100 *713,300 

Net: profit .22--._._ $424,476 $79,237 $400,250 $679,164 
Shares capital stock___ 563,620 563,620 563.620 563.520. 
Earnings per share____ $0.75 $0.14 $0.71 $1.20 


“Includes provision for contingencies. tIncludes provision fer excess 
profits tax of $48,300 in 1943, $304,900 in 1942, and $422,500 in 1941. 

Note—A current provision from income is being made and is 
credited to the “reserve for Federal taxes and contingencies’’ pending 
the further clarification of the effect of the Revenue Act of 1943 and 
the results of the hearings before the War Labor Board for increases 
in wages and other allowances.—V. 160, p. 1397. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week endett Nov. 9, 1944 amounted to 257,- 
703,749 as compared with 253,995,174 for the corresponding week in 
1943, an increase of 3,708,575 or 1.46% —V. 160, p. 2069. 


Commcnwealth Edison Co.—Weekly Output-—- 


Electricity output of the Commonwealth Edison Group of Companies, 
excluding sales to other electric utilities, for the week ended Nov. 4, 
1944, showed a 0.1% decrease under the corresponding ‘period of 1943. 
Following are the kilowatt-hour cutput totals of the pust four weeks 
and percentage comparisons with last year: 


Week Ended— — 1944" 1943 “ Change 
NS WRG net toe ae nae 197,623,G00 197,889,000 —0.1 
pag OR SE NEI 02° 193,281,000 192,500,000 .. +0.4 
me as se SS ee SL. 191,253,000 191,845,000 —0.3 
ety) Mtns. best. 190,705,000 186,525,000 +2.2 


—V: 160, p. 2069. 


Community Public Service Co.—Earnings— | 


Period End. Sept. 30-— . 1944—3 Mos.--1943 194412 Mos.+—1943 
Operating revenues -_. $1,393,186 $1,252,675 $4,652,199 $4,146,719 











Operating expenses —__ 885,949 784,862 3,058,594, 2,689,296 
Federal income tax____ 64,500 59,025 279,053. 238,451 
Fed. excess profits tax_ 114,833 148,426 235,774 389,515 
Post-war exc. profs. tax Cr11,483 Cr14,842 Cr23.577 Cr38,951 
State income taxes_____ 900 892 3,432 x 
Other taxes -..--.-_. 74,449 72,322 274,092 aa 
Net revenues ______ ~ $264,038 $201,990 $824,830 $588,052 
Net from mise. opers.__ 13,464 75,566 188,836 231,635 
Bal .ayail. for int., etc.  _ $337,502 $277,556 . $1,013,666 $819,687 
Int. & debt disc. & exp. 73,492 (74,156 301,498 301,659 
‘Net income... | $264,010 '° $203,400 $712,168 $528,928. 
Divs, on capital stock... --- 91,640 - 91,640 366,562 366,562 
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Calls Bonds— 


‘The company has called for redemption as of Dec. 15, next, all of 
its outstanding first mortgage bonds, 4% - series due 1964, at 104%4 and 
interest. Payment will be made at the City National Bank & Trust 
Co., corporate trustee, 208 So. La Salle St., Chicago, Ill.—V. 160, 
Pp. 1733. . 


Coniaurum Mines, Ltd.—Earnings— 











Quarters Ended Sepi. 30— 1944 1943 
"ee ee eee | ._- 23,930 27,070 
Net income irem metals produced $250,729 $272,986 
Development and operating cost 182,058 186,105 

Operating profit __- : raisn $68,671 $86,881 
Non-operating revenue _-_ oe No 14,342 5,113 

Total income - prea GREP Eee $83,013 $91,994 
Provision for taxes J Bae i, 19,214 22,494 
- Profit hefore write-off $63,799 $69,500 

2,449 Nil 


Capital expenditure .- Ray eee RA Le a pits 
’ Note—No allowance has been made for depreciation.—V. 160, p. 725. 


' Connecticut River Power Co.—Earnings— 

















9 Months Ended Sept. 30— 1944 1943 
Gross operating revenue ---------+--~ $3,326,882 $3,210,757 
Vee Anes = oe i ees Dri,151 Dr286 

Wetal wees Oarings. > ine $3,325,731 $3,210,472 
Operating expenses Sioa saps ects adi be alan Calas peloton £77,845 508,449 
SE LEE EA EE Se OS AEN 105,040 86,144 
SNON oe i oie in cena he gue 280,918 280,631 
Taxes, other than Federal taxes on income ____ 307,860 346,955 
Pederes tenes On. IRbOMe... 2. ne - s 418,000 320,000 

Balance before capital charges______________ $1,632,368 $1,668,293 
Total interest and other charges_____________ 700,062 713,264 
" Balance before diviGends_._________________ $932,206 $955,029 
Preferred dividends declared______.________-_-__ 54,000 54,000 
- Balance for commen dividends and surplus__ $678,306 $901,029 
—V. 160, p. 829. 

Consolidated Chemical Industries, Inc. (& Subs.)— 
Earnings— 

. 3 Mos. End. Sept. 30— 1944 1943 _ 1942 1941 
Ne* prof. bef. depr., etc. $968,655 $731,854 $846,515 $857,914 
¥ederal inceme tax___- *570,721 *403,795 *486,460 428,204 
Spec. reserve tor excess 

ppretite- tae... Pea mae, eee eee [ee 100,009 
Depreciation _________ 146,431 139,596 127,651 106.384 

. Metspeeth. .2 625.25. $251,503 $188,463 $232,403 $223,326 


*Includes Argentine income and estimated excess profits taxes 


' Net profit for the nine months ended Sept. 30, 1944, amounted to 
$716,734, in 1943 to $577,942, 1942, $725,967, and 1941, $814,046.— 
V. 160, p. 622. 


- Consolidated Gas, Electric Light & Power Co. of Balti- 


more (& Subs.)—Earnings— 


" Period End. Sept. 3¢— 1944-—-3 Mos —1943 1944— 12 Mos.—1943 
Operating revenues ___ $12,379,813 $12,024,700 $53,459,179 $50,521,464 














Operating expenses ___ 7,712,424 7,545,487 31,350,444 27,496,507 
Depreciation —____.___ 1,546,533 1,335,337 6,015,360 5,188,306 
WE Fes ee 1,340,765 1,439,291 6,903,070 8,520,873 
Operating income ___ $1,780,690 31,704,585 $9,190,305 $9,315,778 
Other income __-_____- 164,937 163,148 640,746 876,228 
Gross income —__.... $1,945,027 $1,867,733 $9,831,061 $10,192,006 
int. & amort. cf prem. 
a Se 596,488 601,269 2,386,125 2,406,457 
Other deductions _____ 41,854 33,242 748,271 1,732,171 
Net incemie __.___._- $1,306.685 $1,232,222 $6,696,655 $6,063,378 
Earns. per com. share __ $0.85 $0.78 — $4.64 $4.10 
. *Provision for estimated taxes, including taxes on income. The three 


months of 1943 inelude a contingency provision not finaliy required 
for the year. No provision for ¢xcess profits tax was finally necessary 
for 1943 or 1942.—V. 160. fp. 1398. 


Consolidated Natural Gas Co. (& -Subs.)—Earnings— 
9 Mos. Ended Sept. 30 $12 Mos. End. 











: *1944 t1943 Sept. 30, "44 
‘Operating revenues ______.___... $47,710,442 $47,515,618 $63,717,320 
Operating expenses ____.__._______ 26,646,658 23,929.289 36,751,663 
Maintenance, _.....__._____.__._.____ 2,629,185 2,259,651 3,462,373 
Depreciation, depletion & amor.___- _ 3,088,691 ° 3,245,106 4,234,582 
Fed, inc. & excess prof. iaxes (est.) 5,301,000 6,775,000 7,321,000 
eee WES 2 2 2,935,891 3,116,757 3,928,132 

Net operating revenues__________ $7,109,017 $8,189,815 $8,019,570 
GEOOr SaCome __ ok ok es ee 217,291 193,455 400,852 

Gross income __________________ $7,326,908 $8,383,270 $8,420,422 
mitefest chafget 2... 43,773 142,168 50,542 
Miscellaneous inceme deductions. __ 36,553. 80,810 178,315 
De Mpg SE ET os See EE TE $7,246,882 $8,160,292 $8,191,565 
§Net ineome per share__________.._ $2.66 $2.99 $3.00 


*No provision has been made in this income account for the extraor- 
dinary less suffered by The East Ohio Gas Co. on Oct. 20, 1944. 
7Revenues of The East Ohiv Gas Co. include amounts collected under 
rates being contested by the City of Cleveland in a case now pending 
before the Public Utilities Commission of Ohio. As of Nov. 1, 1944, 
there had been no change in the status of this case since the last 
report. tActual net income for the period in 1943 has been reduced. 
»y the net expenses, principally Federal taxes on income, which in the 
opinion of the management would have been incurred had the company 
and its subsidiaries existed as an independent system throughout the 
year 1943. The actual earnings »efore the foregoing reduction were 
_ $3.62 per share for the nine months ended Sept. 30, 1943, and $3.17 

per share for the 12 months ended Sept. 30, 1944. saved on 2,728,359 
shares.—V. 160, p. 1966. 


' Consolidated Edison Co. of New York, Inc.—Output— 


» The company on Nov. 15 announced that system output of electricity 
{electricity generated and purchased) for the week ended Nov. 12, 1944, 
aw to 174,500,000 kwh., compared with 215,600,000 kwh, fer 

corresponding week of 1942. a decrease of 19.1%. Local distribu- 
eon ot ae cage. to Pn kwh., compared with 211,- 

. _kwh, for the corresponding week of last et 
19.2% —-V. 160, ». 2069. = nib aay 


Consolidation Coal Co., Inc. (& Subs.) —Earnings— 


Period End, Sept. 30-— 1944—3 Mos.—1943 1944—-Y Mos.—1943 
Sales, royalties, etc..___ $13,976,321 £16,064,555 $32,173,202 $28,273,461 














Oper. exps.. taxes, etc. 12,478,110 8,881,037 34.560.432 25.040.301 
Earns from opers.... $1.498,211 $1,183,519 $3,612,860 $3.227.16 
Other income 42.560 69,137 129,768 criy-+ 
Total income _______ $1,540,771 $1,252,656 $3,742,628 $3,399,996 
bE  sts eeaaees 149 73,018 726 eyed 
Depreciation and depl._ 411,261 274,214 = 1,€23,619 865,101 
Federal income taxcs__ "468,740 450,658 *1,103,116 1,140,980 
‘Net profit .....__. $660,621 $454,765 $1,615.166 $11 2° 
Earns. per com. share- $0.98 $0.92 o36 “32.32 


' *Eneludes provision for excess profits taxes for certain subsidiaries, 


but none for the parent company, as it is believed none will be die. 


. Note-——Dividends on the $2.50 cumulative preferred stock amounted 


to $102,817 in first nine menths of 1944.—V. 160, p. 533. 


Continental Can Co., Inc.—Officials Resign— 


Carle C. Conway, Chairman of th* board and President, announces 
the resignati6éns of Frahk J. O’Brien and Eugéne J. O'Connor, both 
Vice-Présieents. 

Mr. O’Brien came to Continental in 1928 upon the company’s acqui- 
sition of the Southern Can Co. of Baltimore. Mr, O’Conhor was 
appointed 2a Vice-President in 1943, prior to which he had been asso- 
ciated with various departments of the company.—V. 160, p. 2069. 


Continental-Diamond Fibre Co. (& Subs.) —Earnings— 
Including Wholly-Owned Domestic Subsidiary Cos. 














9 Months Ended Sept. 30— 1944 *1943 
Sales to customers, less returns, allewances, etc. $8,145,135 $9,102,041 
Sales to foreign subsidiaries______ as ea 307,196 395,314 

Ota) «oe SS RA Fe eB se oo ae: $8,452.333 $9,497,355 
Cost of sales, exclusive of dopreciantion____ _ . 6,896,576 7,576,575 
Selling, administrative and general éxpehses___ 701,856 821,127 

SS Bea ee brine RIK SoS TE ile 5 $853,899 $1,099,653 
Other income (net) ___ ‘ i  Nearaasabenas 12,614 61,809 

Te So ea PRA 1 TERRI RE BG $866,513 $1,161,462 
Provision tor depreciation._____- EY Weck : 146,401 143,455 
Provision for Federal taxes cn income ..____~- +465,006 625,000 

ERE A SORESE SS 5. <2 5 aa me oc $255,112 $393,007 
Earnings per common share... $0.56 $0.87 


*Adjusted figures. ‘*Less post-war refund oi $32,500. 

Notes—(1) Provision has been made in the foregoing statement for 
the periods ended Sept. 30, 1944 and 1943, for the renegotiation of 
Selling prices under Government contracts or subcentracts-on a basis 
comparable to that used in the renegotiation agreement concluded 
for 1942. 

(2) Net current assets at Sept. 30, 1944, amounted to approximateiy 
$3,184,500, of which $544,000 represented cash. The compeny has no 
bank loans or bended indehbtednmess.—V. 160, p. £29. 


Continental Realty Investing Co., N. Y¥Y.—Liquidating 
Dividend— 
The directors on Nov. 14 declared an initial liquidating dividend of 


16% payable Dec. 19 to stockholders of record Dec. 1. Offices of 
the corporation are located at 250 Park Ave., New York, N. Y. 


Crane Co., Chicago—Special Dividend of 50 Cents— 


A special dividend of 56 cents per share and the usual quarterly 
dividend of 25 cents per share have been declared on the common 
stock, par $25, both payable Dec. 20 te holders of record Dec. 1. No 
special distribution was made in 1943.—V. 160, p. 2069. 


Crosley Corp. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 - 1942 1941. 
$72,667,120 $86,978,783 $23,523,€00. $19,134,864 


S0GS ee oe 
NOt: Beets 3. ok. *3,571,388 *2,771,879 764,694 980,368 
Earns, per com. sha1e__ $6.54 $5.08 $1.40 $1.79 


*Subject to audit and renegotiation previsions. 

“Substantially all profits realized by the manufacturing - division 
and a periion of the broadcasting division profits resulted from. wac 
contracts subject toe renegotiation in 3944," the company’s statement. 
said. ‘‘The amount which the company may be’ required to refund is 
undetermihable ot this time.” . ; 

Total current assets as of Sept. 30. 1944, are $31,050,765, as ctom- 
pared with $27,613,401 at the end of the first nine menths of 1943. 
Total assets of %37,221,480 in 1944 cempare With $32,546,954 at the 
end of September; 1943. 

Total current liabilities as of Sept. 30, 1944, were $23,627,591, which 
includes $11,100,000 in V-loan noies payable to banks. At the same 
time in 1943 total current Habilities were $22,018,895, which’ included 
$11,000,000 in V-loan, notes payable to banks: - 

Earned surplus on Sept. 30, 1944, was reporied as $9,465,660, as 
eompared to earned surplus of $6,624,206 on Sept. 30, 1943.—V. 100, 
p. 1398. . 


Crucible Steel Co. of America—New President— 


Joseph H. Callan, who has been associated with the company. for 24 


years and has been a member of the board ef-direetors and of the 
executive committee for six years, has been elected President to succeed 
F. B. Hufnagel, whe recently resigned as Cliairman and President.— 
V. 160, p. 1078. 


oattes Clothing Co., St. Louis, Me. — Registers with 


The company has registered with the SEC 52,290 shares of class A 
and 22,410 shares of class B no par value common stock. 

The stock is being offered by Stifel, Nicolaus & Co., Inc., St. Louis, 
for executors of the estates of S. H. Curlee, deceased, and 8. H. Curlee 
Jr.. deceased. The offering price will be filed in an amendment. 

The company manufactures men’s suits and overcoats at plants in 
St. Louis and Mayfield, Ky. 


Cushman’s Sons, Inc.—Earnings— 


Period End. Oct. 7— 1944-12 Wks.—1943 1944—40 Wks.— 1943 


*Net ineome _________- $103,311 $114,915 $413,943 $448,639 
Earns. per share on 2nd 
preferred stock _.___ $2.07 $2.37 $8.80 $9.70 


*After interest, depreciation, Federal taxes, and all other charges. 

Net imcome before provision for Federal income and excess profits 
taxes for the 40 weeks ended Oct. 7, 1944, amotints to $1,057,210 and 
compars with $932,412 for the corresponding period of 1943.—V. 160, 
D. 726: 


Davega Stores Corp. (& Subs.)—Earnings— 


6 Months Ended Sept. 30— 
Net sales 
*Net profit from operations._____-~- 


1943 





Prov. for Fed. income & excess profits taxes_” 24,874 228,525. 
ee NS oo. ok ain da oan homer ~ $51,019 $99,444 
tEarnings per common share._-.-._-._-._---_ . $0.18 $0.40 


*After chatging $22,582 for depréciation and. amortization in 1944 
and $23,041 in 1943. +On 202,000 common shares.—V. 160, pp. 429, 533. 


Deep Rock Oil Corp—Earnings— __—_- * gi’ 
1943 


9 Months Ended Sept. 30— 1944 
Sales and operating reventles and other income ’ 
ee ae $4 541,393 $14,747,035 
Cost of sales and operating expenses____-_____ 2,208,997 11,552,193 
RINNE OE i a ee eye : ,146 489,730 
Provision for depreciation and depletion .______ 950,149 929,755 
Interest oft long-tetm obligations____-______._—- 137,231° 208,782 
282,800  $307,1 





*Prov. for Federal and State income taxes__—_ 


Net income 
Net. incetht Det sliaré. cc. ec eS 
*1944 income taxes are estimated for the nine-month. period. in 
accordance with interpretations of effective income tex. laws. . 1943 
income taxes for the nine-month period are reported in a revised 
amount representing a ratio of income allecation of the aggregate 
income taxes disclosed by income tax returns submitted for that year. 
Note—As at Sept. 30, 1944. current taxes were $9,625,231 and «current 
liabilities were $2,388,561 (including $300,000 of+ a serially-maturing 
bank loan due within one year), or a net working capital of $6,646,670. 
noe geo with a net working capital of $6,743,407 as of 
. 31. 1943. oe 3 oe 


To Pay 25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the capital 
stock, par $1, payable Dec, 15 to helders of ‘reeord Dec.-1. A similar 
distribution was made on March 31, June 3¢ andSept. 30, this year, 
and on Feb. 15, Aug. 16 and Dec. 20, 1943. 
been made on this issue.—V. 160, p. 981. 


$1,117;670 . $1,259,476 
"$2.79 $3.15 


1944 
$3,196,682 . $4,470,027: 
75,89 27,969 


No otrer: payments have .. 





Delaware Lackawanna & Western RR. 
Fees. Stayed— 


' Payments by the company to shareholders of the Warren RR, weré” 
enjoined Oct. 23 by Federal Judge Simon H. Rifkind on the. motion of. 
United States Attorney John F. X. MeGohey. The action was taken 
as part of the Government's efforts to collect income taxes from the 
Warren line, whese revenue derives from fees paid by the Lackawanna’ 
for the use of its facilities——V. 160, p. 1966. 


Denver & Rio Grande Western RR.—Plan Approved— 


Judge J. Foster Symes of the U. S. District Court at Denver on 
Nov. 1 approved the ICC plan for reorganization of the company and. 
its subsidiary, the Denver & Salt Lake Westerr RR. 

The plan reduces capitalization from approximately $240,000,000 to 
$155,173,127. 

In his opinion Judge Symes said he found the plan ‘“‘makes adequate 
provision for fair and equitabie treatment of the interests or claims 
of those rejecting it, and it is hereby confirmed.” 

Objections to confirmation had been filed by the D. & R. G. W. 
The Missouri Pacific and the City Bank Farmers Trust Co.. New 
York, trustee of the D. & R. G. W. generai mortgage class. 

Claims of general mortgage bondholders aggregate about $43,500,000, 
or approximately one-fourth of the entire debt. In the objections it 
was asserted the plan provided for 100% of the claims of other bond- 
holders through new securities and that what remained went to the 
general mortgage class. 

Sevcral months ago Judge Symes announced his intention of approv- 
ing the plan, and the debtor railroads, the D. & R. G. W. and the D. & 
S. L., appealed to the Circuit Court, where the appeal is still pending. 
The ICC has said two-thirds of the creditors appreved the plan.— 
V. 160, p. 1967. 


Payment of 


Dresser Industries, Inc.—Moves Headquarters— 

H. N. Mallon, President, announces that this corporation wil! move 
its headquarters from Bradford, Pa., to Cleveland, O., and that execu- 
tive offices will be located there in the Terminal Tower. 

The factory at Bradford will remain thete and operate as the cor- 
poration’s Dresser Manufacturing Division.—V. 160, p. 2070. 


East Missouri Power Co.—Earnings— 


Period End. Sept. 30— 1944—3 Mos.—1943 1944—-12 Mos.—-1943 














Operating revenues _.__ $106,945 $108,984 $411,875 $416,648 
Oper. exps. & deprec.__ 72,371 71,131 280,433 275,054 
Taxes, other than Fed. 

income taxes ____-__ 4,664 4,757 18,212 17,541 
Federal income taxeés__ 6,000 5,700 23,750 22,173 
Fed. excess profits tax _ 9,800 12,450 33,650 36,562 
Charges in heu of inc. * 

& exc. profits taxes__ HOM ats wae Nec h bo Ss Ses 4,486 

Net oper. income___- $14,110 $14,945 $55,829 $60,832 
Other income -___..__ 197 58 876 344 

Gross income ____- 3 $14,307 ~ $15,003 $56,705 $61,176 
Int. & other deducts.__ 2,079 2,075 8,683 8,870 

Net. ineome _....___- $12,228 $12,928 $48,022 $52,306 
—vV. 160, p. 624. 

Eastern Stainless Steel Corp.—Earnings— 

3 Months Ended Sept. 30— 1941 1943 1942 
py | MaRS ECR URS eat ee eae a are ag $75,960 $335,554 {$460,769 
Depreciation and amortization _._-~ 88,845 47,530 78,368 
tProvision for Federal taxes_____-_- §Cr8,748 265,297 320,834 

Net profit__ ds etal picanetettorten ak *°34,137 $22,727 $61,567 
Earnings per common share_- Nil $0.11 $0.29 


*Before provision for depreciation, amortization and Federal and 
State income taxes. tIncluding excess profits tax and State income 
taxes (estimated). tBefore adjustments relating to renegotiation of 
Governnient contracts, ete., applicable to the calendar year 1942, 
$Adjustment (estimated). **Dericit. 


Note—During quarter ended Sept. 30, 1944, there were extraordinary 
charges of $179,589, dve to inventory adjustments, which were pievi- 
ously handled at year-end, accelerated depreciation and loss of useful 
value of equipment. 


Summary of Capital Surplus and Profit from Operations, Sept. 30, 1944 


*Capital. surplus; Sept. 30, 1944... _.__-_---------- $728,293 
Surplus from operations, Sept. 30, 1944: 
Profit from operations, Jan. 1 to Sept. 30, 1944- # 129,401 
Dividends paid, March 3i and June 24, 1944... 42,000 
Surplus adjustments (net)___--.---___-_-_- BBE PEE? 45,252 
ae gta aeciaies mS iis soe 5 $42,149 
Earned surplus, Jan. 1, 1944... _-- ete 464,850 
Total surplus from operations (earned surplus)_..... ~~~ $506,999 
Total surplus, Sept. 30, 1944____. fae ty SS no 2 * $1,238;392 


*Same as at Jan. 1. 1944. i 

Note—During quarter ended Sept. 30, 1944, surplus was charged in 
the amount of $219,588 for additional depreciation for years 1941, 
1942 and 1943. Surplus was also credited for $174,336 as the result 
of canceling certain réserves.—V. 160, p. 1079. 


Ebasco Services, Inc.—Weekly Input— 


For the week ended Nov. 4, 1944, the system inputs of client operat- 
ing compgnies of Ebasco Services, inc., which are subsidiaries of 
American Power & Light Co., Electric Power é& Light Corp., and 
National Power & Light Co., as compared with the corresponding 
week during 1943 were as follows (in thousands.of kwh.): 


-—-Decrease—- 

Operating subs. of — 1944 1943 Amount Pet: 
American Power & Light Co. 179,330 192,039 ~ 12,709 6.6 
Electric Power & Light Corp. 92,207 97,893 5,686 5.8 
National Power & Light Co. 101,040 103,211 2,171 2.1 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 160, p. 2070. : 


Empire State, Inc., N. Y. City—New President— 


Lt.-Gen. Hugh A. Drum, Commander of the New York Guard, has 
been appointed President to succeed the late Alfred E. Smith, effective 
Dee. 1, 1944. . : 

Other officials of this corporation, which operates the Empire State 

are: John J. Raskob and ft C. Brown, Vice-Presidents ; 
and J. loway Tatry, Secretary. Harold G. Seer, in addition to the 
algreregn tioned, i serials, is a member of the Board. of- Directors: 
—V. a A 


Eureka Vacuum Cleaner Co.—To Resume Civilian 
Output of Vacuum Cleaners— \ 


H. W. Burritt, President, on Nov. 13 announced that this company 
has been granted permissicn by the,War Production Board to start 
the production of vacuum cleaners. 

“Production will depend on availability of material,’ Mr. Burritt 

, “and we expect to make initial deliveries during the first part, 
of 1945.” 

r. Burritt emphasized ‘‘the company's present output of war 
material will not be affected and our volume of vacuum cleaner 
production will be eon eens udon the progress of the war.” ; 

“The hew cleaners will be restyled,’’ he said, ‘‘and our war-time 
experience in making high precision material will enable us to produce 
better vacuum cleaners than were possible before the war.” . 

The company ceased production of vacuum cleaners early in 1942 to 
expand its war production begun in the previous year. It has beén 
100% engaged in the menufacture of small high precision electric 
mctors for bombers and fighter planes, gas masks, sigi-al dischargers, 
and other material for the armed forcés.—V. 160, p. 1967. 


Fairchild Camera & Instrument Corp.—Earnings— | 


9 Months Ended Sept. 30— 1944 1943 
Net earnings. before tax@s__.__-__-.-_.. 8 *_ $3;204,080° $4,104,253 
Net earnings after estimated Federal taxes_._ ..- 812,178... 977,429 
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A decrease in dollar sales during the nine-month period ended 
Sept. 30, 1944 over the corresponding span of 1943, principally because 
‘of lower prices, is reported by James S. Ogsbury, President. 

D.scussing the difference in net earnings for the two nine-month 
periods, Mr. Ogsbury said, ‘‘Results for both periods are after reserve 
for estimated renegotiation, but the 1944 reserve is based on a more 
conservative estimate of the profit to be aill-owed in renegotiation. 
While we consider this reserve ample, it does not constitute any 
commitment on the part of the Government and 1944 nine-month 
earnings.must therefore be considered. tentative and subject to further 
adjustment ... An addition of $100,000 has been made to the reserve 
for transformation from war production to normal production and 
‘deducted from profit in the first nine months of 1944. In the same 
period in 1943, $200,000 was reserved for this purpose.” 

He said that there has been some smaller physical volume of 
production in the Fairchild plants but the sales total decline is 
‘principally because of lower prices,’ adding, ‘Profits are lower 
than a year ago because of this lower pricing policy, some increased 
costs, and because of a more conservative estimate of =» profit to 
be allowed in renegotiation.’ Mr. Ogsbury continued: 

“Sales for the fourth quarter are expected to be moderately less 
than the average for the first three quarters of this year, but com- 
‘parison with the fourth quarter of 1943 will be poor because this 
latter quarter witnessed the greatest physical volume in the corpora- 
tion’s history, and prices this year are considerably lower. 

“It is natural at this stage of the war for new orders to be 

received in less volume than corresponding shipments and for some 
existing contracts to be reduced or cancelled. The effect has been 
to substantially reduce our unfilled orders from a year ago, although 
we still have several months of work ahead. 
‘ “We continue to be engaged almost exclusively in the production 
and development of products for war use. We are looking forward, 
however, to the early opportunity of giving more time to the develop- 
‘ment and production of new and improved products for which we 
hope there will be a continuing demand in peacetime.” 

Mr. Ogsbury further reported net earnings per share for 1943 were 
$3.67, reduced from the previously reported $4.29. He said: ‘“‘When 
our books for 1943 were closed and the annual report prepared, we 
had not received the final determination from the price adjustment 
board and it was therefore necessary that a reserve for estimated 
renegotiation be established. This reserve was set at $5,925,000, an 
amount we considered reasonable based on our experience to that 
time. Final renegotiation has recently been completed and this re- 
‘quires an increase in the amount reserved for this purpose from 
$5,925,000 to $6,696,645. After adjustment for taxes the reduction 
in net income from that previously reported is $210,860, or a reduc- 
tion in net earnings from $4.29 to $3.67 per share.”’ 


To Pay 50-Cent Dividend— 


The diréctors on Nov. 13 declared a dividend of 50 cents per share 
on the capital stock, payable Dec. 21 to holders of record Dec. 15. 
‘A similar payment was made on Aug. 11, this year, and on Aug. 12 
and Dec. 23, 1943.—-V. 160, p. 1735. 


Faraday Electric Corp.—Increases Board— 


It was announced on Nov. 13 that David Baird, Allison L. Bayles, 
Thomas P. Durell, Paul H. Hill, Thurlow E. McBride, James S. Rodie, 
Lewis J. Stern and R. Emerson Swart were elected members of the 
board of directors. Other directors are E. I. Kleinman, J. M. Doro- 
Shaw and J. S. Ackerman. 

This corporation is one of a group of industrial companies oper- 


ated by American Industries Management Corp. of Chicago.—V. 159, 
p. 1972. 
Federal Drop Forge Co.—Insurance Benefits— 
Additional coverage under this company’s group plan has been 


included to provide benefits payable to employees when dependents 
for whom they are insured become hospitalized or undergo surgical 
operations. x 

The plan will continue to be underwritten by the Metropolitan Life 
Insuygance Co. on a cooperative basis whereby the employees con- 
tribute fixed amounts and the employer bears the balance of the 
entire net cost.—V. 157, p. 2448. 


Federal Machine & Welder Co.—Debentures Offered 
—Central Republic Co. (Inc.), Peltason, Tenenbaum Co., 
E. W. Clucas & Co. and Paine, Webber, Jackson & Cur- 
tis offered Nov. 16 an issue of $2,000,000 15-year 5% 
sinking fund debentures due Sept. 1, 1959 (with attached 
stock purchase warrants) at 100 and interest. 

Proceeds will be used for working capital—V. 166, p. 1735. 


Federal! Mining & Smelting Co.—Earnings— 
Period End. Sept. 30— 1944—3 Mos.—1943 1944—9 Mos.—1943 








Tons of concentrates 

Srodueece (ns - 15,297 22,961 58,821 68,150 
Tons of shipping prod. 

produced by lessees__ 948 1,335 3,299 4,228 
Net income after depre- 

ciation but before 

deducting depletion, 

Federal taxes on in- 

come and year-end 

adiustments —..  -- $547,796 $298,362 $1,336,052 $904,148 
Prov. for Fed. inc. taxes 140,000 68,060 350,000 208,000 

*Net income —_____-- $407,796 $230,362 $986,052 $696,148 
Earns. per com. share_ $1.65 $0.93 $4.00 $2.82 


“After depreciation and provision for Federal taxes cn income, but 
before depletion and year-end adjustments.—V. 160, p. 727. 


Federal Water & Gas Corp.—To Adjust Capital— 


The corporation and its subsidiafy, Ohio Water Service Co., filed 
Nov. 15 with the SEC an application asking approval of a plan for 
Federal Water to sell to an underwriting group all of its stock interest 
in Ohio Water Service, amounting to €6.63% of the outstanding 
capital stock. 

The capital stock now cutstanding consists of 40522 class A com- 
mon shares (no par), but with a stated value of $3,155,897. 

The first step in the plan would be reclassification of the Ohio 
Water Service stock, in accordance with Ohio law, inte 121,566 com- 
anon shares (par $10), making an aggregate par value of $1,215,660. 
Federal Water then would hold 80.860 common ‘shares in iieu of the 
26,960 class A shares now owned. The decrease in the stated capital, 
amounting to $1.940,237, would be transferred to capital surplus. The 
common stock would then be sold at public offering. 

It is estimated that Federal Water would receive from the under- 
writers $1,190,800, which it would use in the retirement cn May 1, 1945, 
of $1,098,000 5%%% debentures, or the entire amount. outstanding. 
In February, 1943, the SEC ordered Federal Water to divest itseli of 
all interest in the Ohio concern.—V. 160, p. 1294. ; 


Fire Association of Philadelphia—Changes in Per 
sonnel— 


Otho E, Lane has. been elected: to the mewly created position of 
Chairman of the Board, which carries with it all of the responsibilities 
‘of the chief executive officer. To fill the vacancy. created by Mr. 
Lane's advancement, the board elected to the Presidency Frank H. 
‘Thomas, former Vice-President of the company. 

_' Kenneth B. Hatch, Vice-President, has been elevated to the senior 
underwriting post governing country-wide insurance affairs of the 
company, assuming the former responsibilities of Vice-President James 


CG. Maconachy, whose resignation the board accepted with regret, 
ees ~~ Bag his request for retirerhent. Mr.-Maconachy will continue 
as a r. 


These actions were similarly made effective by the boards of the 
other companies in the Fire Association Groups. namely, Lumbermen’s 
Insurance Co., the ance Insurance Co. ‘of ilddelphia, and Phila- 
delphia National Insurance Co.—V. 160, p. 1735. : 


_ Florida East Coast Ry.—Control Would be Acquired 
by Atlantic Coast Line RR.— 


See iatter company above —V. 160, p. 1967. 


— 


Franklin Stores Corp.—Stock Offered—A banking 
group headed by Van Alstyne, Noel & Co. offered Nov. 
10 200,000 shares of common stock (par $1) at $8 a share. 
The issue has been oversubscribed. Of the shares of- 
fered, 114,000 are being sold by the company and 86,000 
shares for the account of Frank Rubenstein, President 
and a director of the company. 


Business—Corporation operates a chain of 50 retail stores, including 
three through wholly-owned subsidiaries. These stores are located in 
“Arkansas, Louisiana, Minnesota, Mississippi, Oklahoma and Texas. 
Merchandise’ sold consists of wemen’s and misses’ medium priced 
apparel, such as dresses, fur-trimmed and cloth coats, furs and fur 
coats, suits, lingerie of various types, hosiery, sportswear and hand- 
bags. In 20 stores, the company also sells children’s apparel and, in 
some of these, infants’ wear as well. All sales are on a cash basis 
and no credit is extended except in one store in New Orleans. 


Company was organized in Delaware in 1935 under the name of 
Frank Rubenstein Stores Corp., when it acquired the business of 
Frank Rubenstein Stores Corp., a Louisiana corporation, which was 
then cperating 23 stores. In 1937, the company acquired three stores 
from Harry.Greenburg, now a director. All other stores were opened 
by the company itself. Present name was adopted on June 12, 1943. 

At the commencement of the fiscal year beginning July 1, 1939, 
the company was operating 27 stores. At present time company oper- 
ates 50 stores. 

Company maintains. its general offices in New York City, which 
include its executive offices, its buying and accounting departments, 
-its stock rooms and its receiving, packing, distributing, art and print- 
ing departments. The principal sources of merchandise sold by the 
company are located in the metropolitan area of New York. The com- 
pany does no manufacturing. 


Capitalization (Giving Effect to Present Financing) 


Authorized Outstanding 
Mortgages payable __._...----~~----~- *$331,431 
Common stock (par value $1)---__~- +1,000,000 shs. 700,000 shs. 


“The mortgages payable are owed by subsidiaries of the company. 
+Of which 100,000 shares are reserved for issuance upon exercise of 
warrants. 

By amendment to the company’s certificate of incorporation, effec- 
tive Sept. 29, 1944, the capital stock was changed so as to increase 
the authorized common stock from 400,000 shares to 1,000,000 shares 
and to reclassify the 293,000 shares of common stock then outstanding 
(par’ $1), but having a stated value of $2 per share, into 586,000 
shares of new common stock (par $1). There is being offered by the 
underwriters 114,000 additional shares of common stock, which are 
being sold by the company to the underwriters. 


Warrants—By action of the board of directors taken on Sept. 20, 
1944, the company was authorized.to issue warrants entitling the 
holders thereof to purchase at $8 per share, on or before 2 p.m., 
Eastern Standard Time, on Nov. 1, 1947, 100,000 shares of common 
stock (par $1). The resolutions, under which these warrants were 
created contain provisions concerning the adjustment of the price 
at which the same are exercisable and the number of shares to be 
issued upon the exercise thereof in the event of the issuance of addi- 
tional common stock under certain circumstances and _ provisions 
defining the rights of the warrant holders in the event of con- 
solidation or merger, issuance of convertible securities, distribution 
ef the assets or dissolution or liquidation. 


Of the warrants to purchase 100,000 shares of common. stock, 
warrants to purchase 50,000 shares of common stock are being sold 
by the company to the underwriters at 10 cents per warrant share. 


Of the remaining 50,000 warrants to purchase common. stock, 
‘warrants to purchase 16,667 shares have been sold to Albert Ruben- 
stein, executive vice president, director and stockholder; warrants to 
purchase 16,666 shares have been sold to Harold Levin, treasurer and 
director; and warrants to purchase 16,667 shares have been sold to 
Marcus Rubenstein, secretary, direetor and stockholder. The purchase 
price in each instance was 10 cents per warrant share. 4 > 


Transfer Agent—The Marine Midland Trusi Co., New York; regis- 
trar, Manufacturers Trust Co., New Yerk. 


Earnings for Stated Periods 

















2Mos.End. -——-—Years Ended June 30———— 
Aug. 31, '44 1944 1943 1942 
Net eples. . 2252-2 e_- $3,319,323 $19,190,997 $15,696,696 $8,564,940 
Cost of merch. sold, & 
sell. & gen. exps.____ 2,803,394 16,293,350 13,380,182 7,797,355 
Net operating profit $515,929 $2,897,647 $2,316,514 $767,585 
Other income ___-_~~- k. 21,591 179,640 184,477 128,944 
Gross income —_-____ $537,520 $3,077,287 $2,500,991 $896,529 
Int. etc. deductions-___ 6,223 25,359 1,756 3,371 
‘Net income 2... —-_ $531,297 $3,051,928 $2,499,235 $893,158 
Prov. for Fed. inc. & 
exc. profits taxes____ *383,723 *2,217,755 *1,824,441 514,364 
Net ine. before res.__ $147,574 $834,173 $674,794 $378,794 
Reserve for inv. losses_ sida dh ecm’. cea: Fad eh as te aa So 100,000 
Net income —-_-_____ $147,574 $834,173 $674,794 $278,794 


*After deducting estimated post-war refund of $185,109 for 1943; 
$229,919 for 1944; and $39,564 for two months. ended Aug. 31, 1944. 

Purpose—Proceeds will be used for general corporate purposes. It 
is believed these proceeds will be used for further expansion, including 
additional working capital, and to defray the cost of opening addi- 
tional stores. 

Underwriters—The names of the underwriters and the respective 
number of shares and warrants to be purchased by each, are as 
follows: 

Shares to be Purchased 


from from 
- Company Shareholder Warrants 
Van Alstyne, Noel & Co.______-___ 22,800 17,200 34,000 
E. H. Rollins. & Sons, Inc._______- “ 5,700 4,300 1,000 
CORT Bo ii ea 5,700 4,300 1,000 — 
Childs, Jeffries & Thorndike, Inc.__ 4,845 3,655 850 
First Securities Co. of Chicago_____ 4,845 3,655 850 
Cohen, Simonson & Co._________-- 4.275 3,225 750 
Loew. @ / Cisemtee  eee Us 3. 4,275 3,225 750 
Beryn T. Moore & Co., Inc.______. 4,275 3,225 750 
Pien: a Wa, eee 4,275 3,225 750 
‘Hill, Richards: @& Co.~- ~~ ==--~.-J_ 3,990 3,010 700 
Jchnston, Lemon & Co.__-_-_-____ 3,990 3,010 700 
Adamex Securities: Corp.._________ 3,420 2,580 600 
‘J.C. Bradford & Co. 3,420 2,580 600 
Coy: &: Tostey.. 23 lef ict a col 3,420 2,580 600 : 
Doolittle, Schoellkopf & Co.___._~. 3,420 2,580 600 
R. H. Johnson & Co.__-_____--___ 3,420 2,580 600 
Newbirger & Hano.__. ---~_---__-_ 2,850 2,150 500 
Mead, Irvine & Co._---_-_.._.__--_- 2,850 2,150 500 
‘Frederick .S. Robinson & Co., Inc. 2,850 2,150 500 
Woolfclk, Huggins & Shober_______ 2,850 2,150 500 
Ames, Emerich & Co., Inc.._. haces 2,280 1,720 400 
Coburn &-Middlebrook-~_---_____- 2,280 . 1,720 400 . 
‘Johnson, Lane, Space & Co., Inc._- 2,280 1,720" 400 
Irving J.. Rice & C6.__2....-.-- = 2,280 1,720 400 
Taussig, Day &°Co., Inc.__.._--___- 2,280 1,720 400 . 
Mmanual doy eases 1,710 1,290 300 
McAlister, Smith & Pate. Inc._-_~_ 1,710 1,290 300 
Herbert W.:Schaefer & Co.__-__-_- 1,710 1,290 300 


—V. 160,"p. 1862. 


Gamewell Co,—Plans Stock Split-Up— 
.. The directors have voted to recommend to stockholders a three-for- 
one split-up of the capital stock. ze, , 


There are 119,304 shares of no-par common stock outstanding with 
no preferred, the’ senior issue having been retired in 1942. If the 


proposal of the directors is. approved there wiil be issued 357,912 new 
common shares in place of the presently outstanding shares.—V. 160, 
p. 1400. 


General Motors Corp.—Revolving Bank Credit Re- 
duced— 


Alfred P. Sloan, Jr., Chairman, on Nov. 9 announced that the cor- 
‘poration has reduced from $1,000,000,000 to $500,000,000 the revolving 
bank credit that has been availab.e under its V-Loan Credit Agreement. 
This reduction in the obligation of the banks to extend credit to Gen- 
eral Motors, which will become effective Jan. 31, 1945, has been made 
in accordance with the terms of the agreement which permit the cor- 
poration to reduce the maximum available credit upon 90 days’ notice. 
The General Motors Credit Agreement was established Oct. 31, 1942, 
and extends to Feb. 28, 1946. 


Buick Division Completes 60,000th P. & W. Engine— 


A stiff pace of Liberator bomber engine production is being main- 
tained by the corporation's Buizk division, it was disclosed on Nov. 8 
with the announcement by Harlow H. Curtice, General Manager, of 
the completion of the 60,000th Pratt & Whitney Twin Wasp engine 
by this automobile manufacturer. 


The Buick plants have been operating ui a high rate throughout 
the summer and are planning an accelerated output to meet new 
schedules laid down by the Army Air Forces, Mr. Curtice said! These 
involve two new types of engines of greater horsepower and per- 
formance, one for Liberator bomber production and the other to 
power the huge Douglas C-54 military transport. 


Mr. Curtice announced that tooling for the new engines, involving 
more than 1,200 new machines, has been carried on without inter- 
rupting production of current types of engines and that the new 
production will be launched concurrent with the present. 


He indicated that the new bomber engine will supplant the present 
R-1830, giving the Liberators greater ceiling and range and generally 
improved performance. Future schedules call for a rate of output 
substantially above the current levels, he said. 


The 60,000 engines, totaling 72,000,000 horsepower, have been manu- 
factured over a period of 32 months with ouput having reached in 
excess of 3,300 engines monthly.—V. 160, p. 2071. 


General Shareholdings Corp.—Div. in Stock or Cash— 


The directors have declared a dividend of $2.25 per share on the $6 
cumulative convertible preferred stock (opticnal stock dividend series), 
payable on Dec. 1 to holders of record Nov. 21. Im lieu of cash, 
stockholders, at their option, may receive common stock at the rate 
of 66/1000ths of one share for ns share of preferred stock. Distribu- 
tions of $1.50 each in cash or 44/1000ths of one share of common 
stock were made on the preferred stock on March 1, June 1 and 
Sept. 1, this year. A year ago the company paid a cash dividend of 
$2.75 in cash, or 121/1,500ths of one share of common stock. The 
current dividend covers the quarterly payment now due, plus 75 cents 
on account of arrearages.—V. 160, p. 1862. 


General Steel Castings Corp.—i1943 Renegotiations— 


Harrison Hoblitzelle, President, on Nov. 15, in a letter to the stock- 
holders, said: 

“This corporation’s annual report for the fiscal year ended Dee, 31, 
‘1943. was issued before proceedings had been started for renegotiation 
of the corporation’s profits from Government contracts during that 
year. Accordingly, as explained in the report, the vear’s profit from 
operations was stated after deducting an estimated amount to provide 
for a possible refund to the Government upon such renegotiation. 

The renegotiation proceedings for 1943 now having been concluded, 
the amount refunded is approximately the amount provided in the cor- 
poration’s accounts, so that there will be no change in the net income 
for 1943 as originally reported.’’—V. 160, p. 2071 . 


‘General Water, Gas & Electric Co.—Redemption— 


The company has called for redemption 5,987 shares of its $3 pre- 
ferred stock at $52.56 a share and dividends. Funds for this purpose 
have been obtained from the sale of the company’s Boise (Idaho) 
Water Corp., a subsidiary. See V. 160, p. 2071. 


Gleaner Harvester Corp!—Stock Offered—An under- 
writing group headed by F. Eberstadt & Co. offered 
Nov. 10 177,689 shares of common stock (par $2.50) at 
$18 a share. These shares do not represent new financ- 
ing by the corporation, as they were acquired from the 
Commercial Credit Co., which has been the largest stock- 
holder of Gleaner Harvester, with 59% of the 300,000 
shares of commor stock outstanding. 


_ Business—Company is an established manufacturer of combines used 
in the harvesting and threshing of wheat, rye, oats, barley, sovbeang 
and certain other crops. Its sales territory includes, generally, the 
Middle Wetern States producing wheat and other small grains, soy- 
beans and similar crops and, to a limited extent, Canada. Production 
of combines has been restricted in recent years by reason of* war 
conditions and has not been sufficient to satisfy the indicated de- 
mand. No productive facilities of the company are presently devoted 
to war production. Company has no material reconversion or rene- 
gotiation problems. The business of the company in normal times is 
highly competitive. 
Capitalization . 
: Authorized Outstanding 
Common stock ($2.50 par value)_....__._ 400,000 shs. 360,000 shs. 
Transfer Agent and Registrar—Company expects to appoint Central 
Hanover Bank & Trust Co. of New York transfer agent, and National 
City Bank of New York registrar. At the present time company acts 
as its own transfer agent and has no registrar. 
Underwriting—The names of the underwriters of the 177,689 shares 


of common stock, and the amounts they have respectively agreed to 
purchase, are as follows: 


Name— Shares Name— Shares 
F. Eberstadt & Co._______ 20,039 Bingham, Walter & Hurry 2,500 
E. H. Rollins & Sons, Inc. 20,000 Buckley Brothers *_.____._ 2,500 
Central Republic Co., Inc. 18,000 Coburn & Middlebrook... 2,500 
Sutroe: & Oe... a eee Courts @ Cori. 2,506 
Bankamerica Co. _____. 12,000 Johnston, Lemon & Co.___ 2,600 
A. G. Edwards & Sons____ 7,200 Metropolitan St. Louis Co. 2,500 
Butcher & Sherrerd__..._-_ 7,000 Pacific Co. of Calif..__.___. 2,506 
OCS i OO a a Shuman, Agnew & Co.....__ 2,500 
The (ile: O@ic. oe 4,500 Mason, Moran & Co..____ 2,290 
Reynolds & Co.___.___.°..._ 4,500 Bond & Goodwin, Inc.____ 2,000 
HH. R. Baker & Co._.____. 3,500 J. C. Bradford & Co._____ 2,000 
Alfred L. Baker & Co.____ 3,000 Francis I. duPont & Co... 2,000 
Cruttenden & Co... 3,000 Kay, Richards & Co._____ 2,000 
Farwell, Chapman & Co... 3,000 A. M. Kidder & Co,._____ 2,000 
First Securities Co. of Clement A. Evans & Co., <* 

GOP ea 3,000 pF Ig Got RATS, 1,509 
Hirsch,’ Lilienthal & Co.._. 3,000 Ferris Exnicios & Co., Inc. 1,500 
Johnson, Lane, Space & Mohawk Valley Investing 
0 Nay IB ee one 3,000 Ci ee a ,506 
Straus Securities Co.______ 3,000 Murphey, Favre & Co.____ 1,500 
Auchincloss, Parker & Red- Nashville Securs. Co,__.___ 1,500 
oe ee 2,500 : 

Income Statement, Years Ended Sept. 30 
ene 1944 1943 1942 


Gross_ sales, less returns._._______ $3,349,284 $2,766,833 $1,787,951 














Cie OR WENO. es ee ene 2,383,054 1,859,874 1,123,196 
Selling, gen. & adm. expenses_____ 230,995 218,907 255,324 

Net. profit from operations _____ $735,235 $688,052 $409,431 
Other income. -__---------.__-__. _ 60,711 51,864 121,062 
ie peel ce 6 ce _... $795,945 $739,916 $530,494 
CURE GOGMOUINS on ee 31,805 12,892 

Net profit before taxes._________ $795,946 $708,111 $517.60). 
Federal income taxes___._.______ 307,800 283,500 169,300 
*Federal excess profits taxes______ 16,200 oc es ciate in 
State SUI SI io hk ier Sas 9,000 9,000 7,200 
‘ BVT A ee ee $462,946 $415,611 $341,103 
Dividends —__... REE AS aE RNS ROPING See 300,000 225,000 270,090 


*After post-war refund of $1,800. 











2184 


“ THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, November 20, 1944 





Balance Sheet, Sept. 30, 1944 

Assets—Cash in banks and on hand,. $1,217,069; United States Gov- 
ernment obligations, $801,240; receivables (net), $94,612; inventories, 
$783,788; prepaid expenses, $6,923; post-war refund of. excess profits 
tax, $1,800; property, plant and equipment (net), $516,228; patents 
and goodwill, $1; total, $3,421,662. 

Liabilities—Accounts payable—trade, $48,263; accrued liabilities, 
$391,188; employees’ payroll deductions, $3,221; common stock ($2.50 
par), $750,000; capital surplus, $859,641; earned surplus, $1,364,349; 
total, $3,421,662.—V. 160, p. 1862. 


Georgia & Florida RR.—Earnings— 
Period— 10 Days End. Oct, 31 
1944 1943 
$163,475 $16,558 
——Week End. Nov. 7— 
1944 1943 
$42,650 $42,200 


Jan. 1 to Oct. 31 


1944 1943 
$1,980,230 $1,680,475 
——Jan. 1 to Nov. 7-— 

1944. 1943 
$2,022,880 $1,722,675 


Operating revenues —_- 


Operating revenues 
—V. 160, P. 1969. 


Giobe Indemnity Co.—Financial Statement— 
Balance Sheet, Sept. 20, 1944 





Assets— 
Cash in banks____._-.~--------~--~-~-----~------------+- $2,268,368 
U. S. Government bonds_ ss 7a 2 cds sin lic eal eae a 29,848,701 
Ga Sones... -.- ~~~. ee ee 
Pretersed stecks. .....—. -_-..- ---5 + +. os es 3,206,177 
Comenenh. stoeks ree ee 8,190,806 
Sant estate ee nen eee eee 460,000 
Interest and rents due end accrued___---.-.--.--~---~----- 177,109 
Premiums in course of collection not more than 3 mos. due 3,602,585 
Other atenttted eesete. ci. 32. oa se 829,549 

eee eieities 60ete.. sone $51,695,858 

Liabilities—— 
Reserve for claims and claim expenses.___.__--_~~- ee $16,663,285 
Reserve for unearned premiumts__....._.-._--_----------- 8,862,782 
Reserve fer commissions. on unccliected premiums. __-~--- 647,384 
ee Fe, SR SRE ee at PHN: Sieh SoS eee ty 1,100,000 
Reserve for accounts due or acerued_..__-____ ~~. ------ 410,000 
Reserve for dividends declared and unpaid.__.____._-..___ 500,000 
OGian - Malt ieee i ee i ee sn Ne 239,995 
Voluntary reserve for contingencies, including fluctuation 

im market valde ol seenritieec oe. ee eS 10,772,412 
COU os Oe ll ene 2,500,000 
RRR P IR IPSEC HL SEGA LS SA A, SCA JeGe 22: aE Sa O 10,000,000 

Res aC TE SS RGn a SAE MSP Ra ML Ce tet hy 2 Ss nS SCD 2 SAO $51,695,858 


Notes-—Securities carried at $884,609 in the above statement are 
deposited as required by law. 

On the basis of Sept. 30, 1944, market quotations for all bonds and 
stocks owned, this company’s total admitted assets would be increased 
to $53,277,681 and the. voluntary reserve for contingencies, including 
fluctuation in market value of securities, to $12,354,235.—V. 158, p. 671. 


Globe & Rutgers Fire Insurance Co.—Clears Up Ac- 
cruals on Second Preferred Stock— 


A dividend of $2.50 per share has been declared on the $5 cumulative 
second preferred stock, par $15, payable Dec. 1 to holders of record 
Nov. 24. This will clear up all dividend arrearages on this issue to 
and. including Sept. 1, 1944. A peyment of $5 per share was ‘nade 
on Sept. 1, last, and one of $2.50 per share on March 1, 1944.—V. 159, 
p. 1761. 


(B. F.) Goodrich Co.—50-Cent Common Dividend— 


The directors on Nev. 14 declared a dividerd of 50 cents per share 
on the common stock, payable Dec. 12 to holders of record Nov. 24. 
Like amounts were disbursed on this issue on March 20, June 15 and 
Sept. 15, this year. In 1943 the company paid 25 cents each on 
March 31 and June 15; 50 cents on Sept. 15, and $1 on Dec. 10. 

The usual quarterly dividend of $1.25 per share on the $5 cumulative 
peewee stock was also declared, payable De<. 28 to holders of record 

c. 8B. 


First New-Design Tire Since War Makes Debut— 


The first new-design passenger car tire produced and marketed by a 
major rubber company ‘since the start of the war was announced at 
Akron, Ohio, on Nov. 14 by B. F. Goodrich—a mud-snow “‘shoe” with 
button-bar tread pattern. 

The tire is primarily designed for combination road and off-road 
service, said J. A. Hoban, Merchandise Manager of the company's 
tire division, and: is calculated ‘to be of special usefulness’to farmers, 
Tural mail -carriers, ranchers, salesmen and utility service men.— 
V. 160, p. 1863. 


Graham-Paige Motors Corp.—Listing—Acquisition— 

The New York Stock Exchange has authorized the listing of 150.000 
additional shares of its common stock (par $1) uvon official notice 
of issuance making a total amount applied for 4,455,231 shares. 

The 150,000 shares of common stock are to be issued in exchange 
for the 500 shares of capital stock of Warren City Manufacturing Co. 
(Ohio), being all the outstanding capital shares of that company. 

At a special meeting of the board of. directors of the corporation 
held on Aug. 3, 1944, the board adopted resolutions which, among 
other things, authorized the execution of a reorganization agreement 
‘between Graham-Paige and Warren City Manufacturing Co. providing 
‘for the acquisition: by Graham-Paige of all of the issued and out- 
standing capital stock of Warren City by an exchange of such stock 
‘for. 150,000 shares of the authorized but unissued common stock of 
‘Graham-Paige. 

On Aug. 7, 1944,.all of the issued and outstanding capital stock 
-of Warren City (500 shares) was delivered to Graham-Paige, and the 
Natter corporation is required to issue in exchange therefor 150,000 
‘shares of its authorized but unissued common shares, such issuance 
‘being on the basis of 300 shares of such common stock for each share 
of the capital stock of Warren City —V. 160, p. 2077. 


Grand Union Co.—Sales Rose 12.25%— 
4 Weeks Ended Oct. 28— 
(RE ARR SEEN TBE Caan ah AN eta gas ais Ale GR AC ae 
—V. 160, p. 1736. 


Great Northern Railway—Listing— 


The New York Stock Exchange has authorized the listing of $35,- 
#000,000 general mortgage 3%, bonds, series K, due Jan. 1, 1960; 
#$30,000,000 general mortgage 334%; bonds, series L, due Jan. 1, 1970, 
sand $35,000,000 generai mortgage 312‘; bonds, series M, due Jan. 
1, 1980.—V. 160, p. 1969. 


Greenfield Tap & Die Corp.—Proposed Acquisition— 


The corporation announced en Nov. 8 that it has made an offer, 
subject to certain conditions and an investigation, to buy all the 
‘common stock of Geometric Tool Co. of New Haven, Conn., which 
‘has‘been in business for over 50 years and makes a line of automatic 
“opening die heads and collapsible tans —V. 159, p. 10. 


’ Greyhound Corporation—Listing— 

The New York Stock Exchange has authorized the listing of $10,- 
60,000 3% sinking fund debentures due Oct. 1, 1959, all of which’ 
‘are now outstanding: arid 50, shares of 4%’) cumulative preferred 
stock (pat $100), all of which are now outstanding.—V. 160, p. 1631. 


Guardian Life Insurance Co. of America—To Continue 
Same Dividend Scale in 1945— 


At the last meeting of the directors, it was voted on the basis of 
‘the first nine months’ operations of this year to approve continuance 
“in “$945 of the 1944 scale of distribution of dividends to policyholders. 

It was also concluded that no change be made in the interest rate 
allowed on dividends left to accumulate at interest or on policy 
@roceeds left under »n opt’onal settlement. In each case the guar- 
mnteed rate stipulated in the policy contract with no excess interest 
wi'l tbe payable. ’ 

amount estimated for distribution as dividends to policyholders 


1944 1943 °° 
$3,770,158 $3,357,984 


in 1945 is $2,300,000, as compared with $2,110,000 set aside for 1944 
distribution.—V. 159, p. 2197. ; 


Gulf Terminal Co.—Foreclosure Sale— 


Default having been made in the. performance of the terms and 
conditions of the indenture of mortgage executed by the company 
Jan. 1, 1907, the City Bank .Farmers Trust. Co., as. trustee, will cause 
the property to be offered for sale to the highest bidder at the front 
door of the court house of Mobile County, Ala:, at 12 o’clock noon 
(CWT), on Nov. 27.—V. 119, p. 2176. 


Graen Watch Co.—Plans New Stock Issue—To Re- 
deem 5% Preferred Shares— 


A special meeting of stockholders will be held on Nov. 20 to consider 
an amendment to the articles of incorporation authorizing the issuance 
of 25,900 shares of $100 par 442% cumulative preferred stock. If the 
amendiment is approved it is the intention of the company to issue 
and sell the new preferred stock at an early date and use the pro- 
ceeds to retire present long-term bank indebtedness of $2,000,000. 
The company has called for redemption on Jan. 1, 1945, the 18,034 
shares of $25 par value 5% preferred stock now oustanding at $26 a 
share, plus the quarterly dividend due and payable on that date.—- 
V. 159, p. 2520. 


Gulf, Mobile & Ohio RR.—Listing— 


The New York Stock Exchange has authorized -the listing of $10,- 
500,000 first and refunding mortgage 3°4% bonds, series D, due. 1969, 
all of which are outstanding.—V: 160, p. 1969. 


(John) Hancock Mutual Life Insurance Co.—Dividend 
Scale Unchanged— 


Guy W. Cox, President, announces that the same dividend scale as 
that currently in- effect for ordinary and industrial insurance poli- 
cies and retirement annuity contracts has been adopted for 1945 by 
the board of directors. 

The company will set aside a sum of $27,000,000 for dividends to 
policyholders. 

The directors also voted that during 1945 the interest distribution 
on funds held on deposit or retained under policy provisions will be 
at the rate allowed during 1944. 

The same general dividend formula now in effect will be continued 
for group policies in 1945 with adjustments resulting from experience 
shown.—V. 160, p. 327. 


Harris-Seybold-Potter Co.—New President, etc.— 


A. Stull Harris has been elected President, succeeding R. V. Mitchell, 
who. has been elected Chairman of the Board and of the Executive 
Committee.—V. 160, p. 1401. 


Hathaway Bakeries, Inc.—$1.75 Preferred Dividend— 


The directors on Oct. 12..according to an announcement made on 
Nov. 14, declared a regular quarterly dividend of $1.75 per share on 
the $7 cumulative preterred stock, no par value, payable Dec. 1 to 
holders of record Nov. 22. . A similar distribution was made on 
March 1, June 1 and Sept. 1, this year. The only payments on this 
issue in 1943 were a quarterly of $1.75 and a payment of 75 cents 
on account of accruals on Dec. 1. The previous dividend was one 
of $1 on Dec. 28, 1942. 

Cumulative dividends: in arrears on the preferred stock after pay- 
ment of the dividend just declared will be $70 per share.—V. 160, 
p. 728. 


Hershey ‘Chocolate Corp. (& Subs.)—Earnings— 














3 Mos. End. Sepi. 30— 1944 1943 1942 1941 
Gross profit on sales__ $4,688,702 $5,042,666 $4,329,059 $4,285,572 
Shipping expenses_____ 1,279,709 1,035,425 862,802 877,298 
Sell., gen., admin. exps. 450,2 446,970 513,199 776,491 

Operating profit ___ $3,158,694 $3,560,271 $2,946.058 $2,631,783 
Other income __~----—_ 182,167 223,947 - 201,970 143,763 

Gross income ___---_ _35,.5@U,861 $4,784,218 $3,148,028 $2,775,546 
Cash disct., int., ete __ 169,757 241,794 226,467 245,950 
Federal & State taxcs- 1,943,383 *2,064,627  *1,672.625 °*1,143,122 

Net income —.....--— $1,227,721. $1,477,797 $1,248,937 $1,386,473 
Conv. pfd. dividends__- 253,644 253,644 253,844 253,644 
Common dividends ____ 514,312 514,312 514,312 514,312 

Shrines oe $459,565 $709,641 $480,781 $618,318 
Shares common  out- 

. standing (no par)__- 685,749 685,749 685,749 685,749 
Earnings per share____ $1.32 $1.69 $1.36 $1.65 


*Inelvdes $1,166,832 -in 1944. $1,325,588 in 1943, $750,000 in 1942, 
and $250,600 in 1941 excess profits tax.—V. 160, p. 627. 


Houston Lighting & Power Co.—Bonds Offered—An 
underwriting group headed. by Dillon, Read & Co. of- 
fered Nov. 15 $30,000,000 first mortgage 2% % bonds, due 
in 1974. The bonds were priced at 102% and accrued 
interest. : 


The issue was awarded Nov. 13 on a bid of 101.76. Halsey, Stuart 
& Co., Inc., and associates bid 101.69 for 2%s, and Smith, Barney & 
Co., Lazard Freres & Co. and Blyth & Co., Inc., bid 161.359 for 2%ss 

Dated Nov. 1, 1944; due Nov. 1, 1974. Interest payable May 1 and 
Nov: 1:in Houston, Texas, at principal office of South Texas Com- 
mercial National Bank of Houston, trustee, or at offices of such 
paying agents as the company may appoint. Bonds. will be: redeemable 
at the option of the company in whole or in part, at any time on at 
least 30. days’ published. notice at: redemption prices. ranging from 
10542 and int. if redeemed during 12 months period ending Oct. 31, 
1945, to 100'4 of redeemed during the 12 months ended Oct. 31, 1973, 
and thereafter at 100 -and int. 

Bonds will be redeemable upon like notice with certain cash de- 
posited with the trustee at special redemption prices ranging from 
1025% if redeemed during 12 months period ending Oct. 31, 1945, to 
100 and int. after Oct. 31, 1973. 

Purpose—-Net proceeds (‘approximately $30,363,000) will be used to 
redeem at 105 and int. $27,500,000 first mortgage bonds, 3'2‘ series, 
due 1966. Any remaining balance of the net proceeds will be added 
to the working capital. . 


Capitalization (Giving Effect to Present Financing) 
f Authorized Outstanding 


1st mtge. bonds, 2% ‘> series due 1974-____ *Unlimited $30,000,000 
$4 cumul, preferred stock (no par)-- 175,000 shs. 97,397 shs. 
Common stock (no par)__.-_..-_---- 600,000 shs. 517,999 shs. 


*Unlimited as to authorization but limited by property, earnings 
and other provisions of the mortgage and deed of trust. — ; 570) 


Summary of Earnings 














8 Mos. End. 12 Months Ended Dec, 31 
Aug 31, ’44 1943 1942 1941 — 
Operating revenues___- $13,185,147 $19,255,395 $16,483,838 $14,318,630 _ 
Operation ....--____._. 4,583,270... 7,005,783 5,467,119 4,655,959 
Maintenance _.____-_- 1,076,402 1,772,468 1,170,501 ~~ 1,331,271. 
Amortiz., ‘deprec., re- © cs ee COPE Be : i ath 
‘mewals, ete, ..1---.+ 866,666, 1,300,000 1,300,000, 1,285,520. 
Taxes, other than inc._ 874,402 _- 1,267,597 1,256,131. 1,193,058 . 
Prov. for Fed.° normal 
and surtax ..~.- _..: 939,723 1,286,696 1,248,274 1,159,668 
Prov. for Federal excess 
protite-tax:) = 1,922,877 2,629,499 2,052,534 645,744 
Net oper revenues_. $2,921,805 $3,993,350 $3,989,276 $4,047,407 
Other income __....-.-~ 7,944 8,074 3,170 9,435 
Gross income ~...-... $2,929,749 Be cg tah | Beale $4, 842 
Total income deducts._ 799,620 1,170,191 1,150,879 1,134,563 





Net income _. 


The company’s income and excess profits tax returns have ‘hot been 
filed on a consolidated return basis. . 


_ by reducing the a 


_. +... + $2,130,129+ $2,831,233 °-$2,841,567 * $2,932,278 © 


The interest charge for the first full year on the $30,000,000 of 
1974 series bonds will be $862,500. : 


Company—Company was incorporated in Texas Jan. 9, 1906. Com- 
pany is engaged in the generation, transmission, distribution and sale 
of electric energy. The territory served includes Houston, Galveston, 
154 adjacent communities, and rural areas. As an incident to its 
electric business, the company sells a small amount of steam to 
Champion Paper and Fibre Co. In addition, company sells, and co- 
operatés with dealers in the sale of electric appliances to its cus- 
tomers. 

The aggregate population of the 
company at approximately 865,000. 

The entire fuel requirements (natural and refinery gas) of the 
company for the purpose of producing its power and energy are 
purchased from five companies. During the 12 months ended Aug. 31, 
1944, Houston Gulf Gas Co. and its suceessor, United Gas Pipe Line 
Co., supplied approximately 93’. of these requirements und:sr an 
agreement dated Jan. 1, 1942, which expires on Dec. 31, 1951. By 
this agreement the seller agrees to sell natural gas for ali of the 
company's fuel requirements at its Gable Street and West Junction 
plants, and all of its fuel requirements at its Deepwater plant in 
excess of (a) 5,000,000 cubic feet of gas per day having a heat value 
content of 1,000 Btu per cubic feet and ‘b) such gas as the company 
may use in producing steam and electric energy which the company 
shall deliver to Champion Paper and Fibre Co. During the 12 months’ 
period ended Aug. 31, 1944, payments by the company under this 
agreement amounted to $1,899,687. 

As the company operates wholly within the State of Texas, is not 
engaged in interstate commerce in the transmission and sale of 
electric energy, and does not operate any project licensed or subject 
to license under the Federal Power Act, it is therefore. not subject 
to that Act. or to the jurisdiction of, the Federal Pawer Commission. 
However, during the war, the company has made and will maintain 
certain emergency connections with other electric utilities. The 
Federal Power Commission has issued orders exempting the company 
from the jurisdiction of said Commission on account of said emergency 
connections during the war period. 

Up to May 14, 1943, the company was a subsidiary of National 
Power & Light Co. On May 14, 1943, National Power & Light Co. 
Sold all the stock of the company then owned by it, and the company 
thereupon ceased to be a subsidiary of a registered holding company 
en ae to be subject to the Public Utility Holding Company Act 
Oo 6 


Underwriters—The names of the several principal underwriters and 
the respective amounts underwritten are as follows: 


territory is estimated by the 


Dillon, Read & Co..___ $2,500,000 Paine, Webber, Jackson 

A. C. Allyn & Co., Inc. 1,250,000 & Curtis _.-... $1,250,000 

Baker, Weeks & Harden 500,000 Rauscher, Pierce & Co., 

Bear, Stearns & Co... 1,250,000 TP SRE TRAN Snel Se 300,000 

Dallas Union Trust Co. 150,000 Reynolds & Co._______ 400,000 

Glore, Forgan & Co... 2,500,000 Riter & Co..---__.___ 500,000 

Goldman, Sachs & Co. 2,500,000 E. H. Rollins & Sons 

Hemphill, Noyes & Co.. 1,250,000 BERG ae ising pierce» gee 

Kidder, Peabody & Co. 2,500,000 L. FP. Rothschild & Co. 1,000,000 

Kuhn, Loeb & Co. 2,500,000 Salomon Bros. & Hutz- 

W. C. Langley & Co. 2,500,000 ler ie SOE St 2,500,000 

Laurence M. Marks & Tucker, Anthony & Co. 1,250,000 
Co. * 900,000 White, Weld & Co... 1,250,000 


—V. 160, p. 2072. 


Hytron Corp.—Stock Increased— 


The stockholders. have voted to increase the capital stock from 
100.000 shares of $1 par value to 500,000 shares of $1 par value. 
(‘Boston News Bureau.’’) 


Illinois Central RR.—Exchange Plan— 


The Executive Committee for Illinois Central RR. has declared ef- 

tective a plan to exchange $8,700,000 Illinois Central RR. and Chicago, 
St. Louis & New Orleans RR. Co. joint first refunding mortgage 4% 
bonds, series D, due 1963,, for a like amount of Illinois Central RR. 
leased line stock certificates. To accommodate foreign stockholders, 
the committee has extended the time for deposit from Nov. 1 until 
Dec. 11, and is offering the same extension to other holders.. 
_ The company is advising leased line stockholders that semi-annual 
interest. due Dee. 1 on the exchanged bonds will be paid to all holders 
who deposit certificates on or before Dec. 11 in Heu of the semi- 
onnual payment due Jan. 1 on the leased line certificates. ‘See also 
V. 160, p. 729.)—V. 160, p. 1969. 


Indemnity Insurance Co. of North America — An- 
nounces New Simplified Aviation Accident Policy— 


A new and simplified aviation accident policy—the first of its kind— 
was announced on Nov. 14 by this company. The new pelicy is 
relegate 8 than any heretofore issued, and is being offered at no increase 
n rates. 

This new policy covers the insured while traveling im the aircraft 
ef a regular airline anywhere in North and Scuth America. Simplicity 
‘has been achieved by elimination of all references to designated air- 
lines flying in and between the United States and other parts of 
North and South America. There is no “three hundred miles over 


‘water’ limitation, no reference to the 52nd or 60th degree of North 


Latitude.—V. 159, p. 1353. 


Indianapolis Water Co.—Earnings— 














12 Mos. End: Sept. 230— 1944 1943 1942 1941 
Gross revenue __...._. $3,435,641 $2,205,640 $3,060;239 $2,964,320 
Oper., maint. & retire- 

ment or depreciation. 1,135,512 1,130,254 995,768 932,739 
All Fed. & local taxes__ 1,164,834 996,104 958,044 825.726 

Net income ___._-._.- $1,135,295 $1,079,282 $1,106,428 $1,205,854 
Interest charges . 504,875 504,875 504,875 ~ ~504,875 
Other deductions 79,821 30,051 72,220 71,674 
_ Pal. avail, for divs... $550,599 $544,356 $529,333  3629,306 
—V. 160, p. 1402. © 

Interlake Iron Corp. (& Subs.)—Earnings— 

3 Months Ended Sept. 30— 1944 1943 
Sales and revenues, after deducting cost of 

sales and other expenses___—__-_ Bide ._..... $1,021,367 $1,059,698 
Depreciation & amort. of emergency facilities__ 666,836 596,570 
Prov. for amort. in respect of inv. in Dalton ‘ 

OPO TO. so ition. elo sot tite Gite Lienisdnies 88,800 104,850 

Balance _2022-__ tak teed ee gh $388,278 
Prov. for Fed. & State income taxes (est.)__ 95,000 232,000 

Net prorit _-.. | Ps PRSEES aie On ty oo Whee $170,731 $126,278 
Earnings per common share__.-.---—.- Nhl astetaas $0.09 $0.06 


- Note—No provision has been made for possible changes in prices of 
commodities affecting: the company's products on account of orders by 
any, governmental agency.—V. 160, p. 1081. 


Interchemical Corp.—Listing—Reclassification of Pre- 
ferred Stock— | | 


The New York Stock Exchange, has authorized the listing of 79,678 
4% cumulative preferred shares ($100 par), wtpon reclassification 
of its presently ‘listed 6’) cumulative preferred shares into 412% 
cumulative preferred shares. 3 i 

Under a_plan to reclagsify the 6% cumulative preferred shares of 
‘the corporation approved: at a special meeting of the shareholders 
Oct. 27, 1944, the amended articles of incorporation of the corporation 
were, by the filing, on Nov. 17, 1944, in the office of the Secretary 
of State of Ohio. of amended articles of incorporation adopted at said 
meeting, further amended so as: (a) to change the terms and provisions 
ox tne 100,000 6% cumulative preferred shares which the corporation 
is authorized to issue (including all outstanding shares of that class) 
ual dividend rate thereof from 6% to 41277, and 
by reducing the redemption price thereof from 410%/to 105’; of the 
par. value thereof ‘plus, in each case; an amount equal to all dividends 
aserued or in arrears, (b).,to provide for a special cash payment of 
$5 in respect of each such preferred share then olitstanding upon 
suftrender of the certificate representing such share to the transfer 
agent of. the corporation for, exchange for a temporary or permanent 
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certificate expressed to represent such share as reclassified into a 
4% cumulative preferred share, and (c) to change the designation 
of the 6‘ cumulative preferred shares to ‘442‘- cumulative pre- 
ferred shares.’’ 

Consolidated Income Statement. (Incl. Subs.) 

















9 Mos, End. Sept. 30— 1944 1943 1942 1941 
Sales (net) ____-_- $28,809,458 $22,852,337 $21,465,825 $24,569,872 
Costs and expenses____ 22,347,625 20,895,336 19,710,755 22,180,094 

Operating profit _ $1,461,832 $1,957,002 $1,755,070 $2,389,779 
Other income ‘net)-_-_- 119,374 62,026 115,342 93,569 

we 6 "$1,581,206 $2,019,028 $1,870,411 $2,483,346 
*Fedcral taxes __- 731,000 1,205,000 1,100,000 1,144,000 
Prov. for contingencies 50,000 ie haa ini RE +100,000 

Net profit - ’ $809, 206 $814,027 $770,411 $1,239,346 
Preferred dividends 293,193 293,193 293,193 390,924 
Common dividends —_- 350,924 348,384 348,384 464,512 

NE ta oo ae $156,089 $172,450 $128,834 $383,910 
Earnings per share $1.61 $1.79 $1.64 . $3.26 


*Including excess profits taxes of $171,000 in 1942 (after post-war 
refund of $10,900 and debt retirement credit of $8,100); $765,000 in 
1943 ‘after $40,900 post-war refund and $44,100 credit for debt re- 
tirement), $560,000 in 1942 and $542,000 in 1941. tIncludes possible 
additional Federal income taxes (provided as of June 30, 1941). 


Note—Provision for depreciation of $393,572 in 1944; $448,060 in 
1943; $450,299 in 1942 and $431,936 in 1941. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash, $5,242,669; U. S. Treasury certificates, tax notes and 
bonds, $388,865; accounts and notes receivable, less reserve of $301,- 
952, $3,543,476; inventories, $6,686,844; investments and other assets, 
$1,874,710; fixed assets ‘less reserves, $6,498,110), $6,397,215; goodwill, 
$1; deferred charges, $812,685; total, $24,946,463. 


Liabilities—Accounts payable (trade), $1,131,266; accrued interest 
payable, $4,229; customers’ deposits, $86,424; accrued payrolls and 
commissions,, $467,999; accrued taxes, $165,427; other current liabili- 
ties, $357,590; sinking fund requirements in respect of 3%2% sinking 
fund debenture, $200,000 3%% sinking fund debenture due Sept. 1, 
1949, $1,250,000; reserves for retirement of preferred shares, $50,000; 
contingency reserves, $899,597; 6‘ cumulative preferred shares (par 


$100), $7,999,360; common stock (314,019 shares no par), $3,140,190; 
capital surplus, $4,257,914; earned surplus, $4,936,526; total, $24,946,- 
463.—V. 160, p. 1737. 


International Business Machines Corp.—To Pay Usual 
5% Stock Dividend— 

The directors on Nov. 14 declared the regular quarterly cash dividend 
of $1.50 per share, payable Dec. 9 to stockholders of record Nov. 29, 


and, in addition thereto a 5‘% stock Gividend to be delivered Jan. 29, 
1945. or as soon thereafter as practicable, to stockholders of record 





Jan. 15, 1945. Stock distributions of 5% each were also made on 
Jan. 28, 1944, and on the same date in preceding years.—V. 160, 
p. 1970. 

‘International Railway Co.—Income Account— 

9 Mos. Ended Sept. 30— 1944 1943 
Total revenues ; Pie & ko oe: Sera as . : $8,780,300 $9, 290, 500 
Maintenance AS ES ae ‘ 1,922,241 
Power cperation --_- OR ee 150,825 “0 
Conducting transporiaticn | Ss ‘ 2,890,995 . 
General including accidents 3 ARE Sapa 1,117,719 od 
Wage sie ie eae I Ses aS Pee 44.379 ° 
Taxes : sabe deip ss aicseaapblacus eb 1,035,925 . 

Total expenses __. _- Pa Rae SRR My." “$7, 162, 085 $7,245, 926 
Depreciation Scien tStit Nl Sg! SS ak gst phi salle capp oo Sa 771,811 782,987 
Retirements —__- FM SEY Peery oo 3 80,260 27,543 
Provision for track removal, “ete. Ee ae RPT eee ee Rin eee 3A 

Net operating income ARNG EOE. KE Das $556,144 $1,234, 044 
Total income deductions (net) ____.-_- ake nick 580,769 1,032,139 
Interest on bonds au: la een ge a 343,512 365,062 

Deficit —- ae a i epeandiaa "$368, 138 $163, 157 


*Not comparable tes to Geviesd classification of accounts ordered by 
the Public Service Commission effective Jan. 1, 1944. *Agreement 
between City of Buffalo and International Railway Co. requires com- 
plete bus substitution by 1950. War restrictions prevent current 
substitutions.—V. 160, p. 432. 


Investers Fund C, Inc.—Earnings— 
Statement of Ordinary Income, © Months Ended Sept. 30 








1944 1943 

Income, cash dividends. ‘ Mar $126,645 $117,407 
Income, taxable dividends in securities at ‘mer- 

ket value on ex-dividend dates........--.-. «-.---- 3,146 

Total income _____~- SRP ES Sa pidictitrm ete $126,045 $120,554 
TANeS: sti Be EP tof) ENO NN kote 2 996 *6,255 
Management compensation — Ne 35,153 34,230 

+Net ordinary income_-__ _-- i $87,296 $80,067 

*Including provision of £864 ‘for Federal ‘income taxes. +tExclusive 
of security transactions. 

Balance Sheet, Sept. 320, 1944 
Assets—Cash on deposit in Irving Trust Co., $124,863; securities 


held by Irving Trust Co., as deposijary, at value based on closing 
market quotations Sept. 30, 1944 (cost, $3,923,115), $4,484,562; divi- 
dends receivable, $11,465; prepaid taxes, $994; total, $4,621,884. 

Liabilities—-Accrued taxes, $989; compensation to Investors Manage- 
ment Co., Inc., payable quarterly under terms of management contract 
(for quarter ending Sept. 30. 1944), $11,551; dividend payable Oct. 16, 
1944, $45,365; capital stock (investors shares cf $1 par yalue), $348,960; 
paid-in surplus, $3,514,862; undistributed surplus from security trans- 
actions, $138,710; unrealized appreciation on securities, $561,447; total, 
$4,621,884.—V. 160, p. 2073. 


Investors Management Co.—New Director— 


George Emlen Roosevelt, Chairman of the Board, has announced 
the election to the board of Boykin C. Wright, senior partner of the 
law firm of Wright, Gordon, Zachary, Parlin and Cahill. Mr. Wright, 
formerly a member of the board, was more recently in the armed 
forces where he held the rank of Brigadier General. 

Investors Management Co. is the portfolio supervisor of Fundamental 
Investors, Inc. 


Jessop Steel Co.—Bonds Offered—A syndicate headed 
by Paul H. Davis & Co. on Nov. 17 offered $1,000,000 


first mortgage 5% sinking fund bonds due Nov. 1, 1954" 


at 100% and accrued interest. Other members of the 
syndicate are: Dempsey & Co., Ames, Emerich & Co., 
Inc., Sidlo, Simons, Roberts & Co., A. C. Allyn & Co., 
Inc., Kalman & Co., Inc., and Glover & MacGregor, Inc. 
Proceeds will be used for general corporate purposes. 
—V. 160, p. 1863. 


(M. W.) Kellogg Co., N. ¥.—New Official— 


Paul Ryan, former President of National Refining Co., 
serving with the Petroleum Industry War Council, 
a Vice-President.—V. 160, p. 1403. 


Keyes Fibre Co.—Bonds Offered — Public offering of 
$1,800,000 first mortgage sinking fund 444% bonds, due 
Oct. 1, 1959, was made Nov. 14 by Coffin & Burr, Inc. 
The bonds: are priced at 102% and accrued interest from 
Oct. 1, 1944, to yield approximately 4.025%. 

Dated Oct. 1, 1944; due QCct. 1, 1959. Interest payable A-O at prin- 


and recently 
has been elected 


cipal office of Canal National Bank of Portland (Me.), trustee, and at 
principal office of National Rockland Bank,’ Boston. .Coupon. bonds in 
denominations of $1,000 and $500, registerable as to principal only. 
Redecmable all or part at option of the company at any time upon at 
least 30 days’ notice at principal amount plus premium as follows: 
7‘e through Oct. 1, 1945; thereafter reduced by 1‘ each successive 
12 months’ period ending Oct. 1 through Oct. 1, 1949; thereafter 
reduced by '% of 1% each successive. 12 months’ period ending Oct. 1 
through Oct. 1, 1952; thereafter reduced by % of 1% each successive 
12 months’ period ending Oct. 1 through Oct. 1, 1957; thereafter at 
the principal amount without premium; in every case with accrued 
interest to the redemption date. Reimbursement upon written demand 
within 60 days of final payment for Massachusetts income tax noi 
exceeding 6‘ .interest on the bonds and for any Pennsylvania personal 
property tax to the extent of four mills per annum on each dollar of 
taxable value of the bonds. Bonds will be legal investments for sav- 
ings banks in Maine. 

Company——A Maine ccrporation. Manufactures a wide variety of 
moulded pulp products comprising more than 75 items and including 
plates, dishes, egg-packing material and egg cartons made of ground- 
wood pulp derived principally from spruce pulpwood. It also manu- 
factures moulded fibrous plastic articles involving the use of a 
combination ef pulp and resins. It operates a manufacturing plant 
located on a continuous site situated partly in Waterville and partly 
in Fairfield, Me., and a groundwood pulp mill known as the Shawmut 
mill located in the part of Fairfield commonly called Shawmut. 
Operations of the company and its predecessor, Keyes Fibre Co., Inc., 
and theretofore of the original Keyes Fibre Co., have been carried on 
continuously since 1903. For the 12 months ended July 31, 1944, the 
company’s output totaled more than one billion four hundred million 
individual pieces. 

Purpose—Net proceeds (estimated $1,774,535) will be used as follows: 
(a) to provide $1,165,937 for the payment cf the principal and redemp- 
tion premiums of 24%‘ on the entire presently outstanding $1,137,500 
first mortgage sinking fund 4%% bonds which are to be called for 
redemption not later than Dec. 20, 1944; (b) to provide funds to the 
extent of $600,000 to be expended in accordance with the restrictions 
of the mortgage for additions to the manufacturing facilities of the 
company, and (c) to provide additional working capital to the extent 
of $8,598. 

Capitalization Giving Effect to Present Financing 
To Be 
Authorized Outstand’g 


$2,500,000 $1,800,000 


First mortgage sinking fund 44% 


bonds, 
A, due Oct. 1, 1959 


series 

















Prior preferred stock ($100 par) (shares)_____ 7,047 2,447 
Preferred stock (mo par) (shares) ____-______- 20,000 13,293 
Class A stock (no par) (shares)_______-_- 60,000 60,000 
Common stock (no par) (shares)______-_- 150,600 148,947%2 
Earnings for Stated Periods 

12 Mos. End. ——Calendar Years——. 

July 31, '44 1943 1942 1941 
Gross sales, less discts., 

Cee Lc ..... $4,878,064 $4,815,405 $3,741,579 $3,027,374 
Cost of goods sold__ 2,786,842 2,766,295 2,226,°68 1,825,367 
Seil., gen. & devel. exp. 863,441 817,914 602,572 460,700 

Prof. before cther inc. $1,227,781 $1,231,196 $912,039 $741,307 
Other income —......_- 19,189 26,092 18,410 51,164 

Total income ___.__-_ $1,246,970 $1,257,288 $930,449 $792,471 
Miscell. deductions ____ 1,530 1,505 875 17,515 
Deprec. & amortization 199,564 194,825 181,135 162,058 
General conting. reserve 77,000 127,000 44,000 25,000 
Prov. for Fed. ine. & 

excess profits taxes__ 684,324 665,108 398,960 185,108 

Bal. before int., etc.__ $284,552 $268,850 305,479 $402,790 
Int. on bonds & notes— 54,372 55,910 83,984 83,713 
Bond disct. & expense_ 9,634 9,473 10,551 1,324 

met promt oats $220,546 $203,467 $210,944 $317,753 


Notc—-Annual interest requirements on the $1,800,0G0 bonds to be 
initially outstanding will be $76,509 

Sinking Fund—-Company wil] covenant in the indenture to pay to the 
trustee as and fer a sinking fund to be applied to the retirement of 
any bonds, regardless of series, through purchase or call fer re- 
demption: (1) on or before July 1, 1945, and in each year thereafter 
a sum equal to 2% of the maximum aggregate principal amount of ail 
bonds theretofore issued under said indenture, and (2) on or before 
July 1 in 1946 and in each year thereafter a sum of money equal to 
20‘- of the company's net carrings (after interest and Federal taxes) 
for the next preceding calendar year, In lieu of money, the company 
may deliver to the trustee bonds directly acquired by the company 
and be credited on its sinking fund requirements with the cost thereof 
to the company, not exceeding the principal amount thereof. 


Balance Sheet, July 31, 1944 

Assets—Cash in banks (demand deposits) and on hand, $202,451; 
notes receivable, trade, $1,126; accounts receivable, trade, $382,365; 
inventories, $758,885; due from affiliated Central Maine Power Co. not 
consolidated, €2; aecounts receivable, non-trade, $49,038; investment in 
subsidiary at cost (Waterville Pulpwood Co.) not consolidated, $3; 
lixed assets (less reserve for depreciation of $1,912,251), $2,120,963; 
patents (less reserve for amortization of $248,846), $105,017; goodwill, 
$1; prepaid expenses and deferred charges, $76,382; umamortized bond 
discount and expense, $53,629; non-currenit accounts receivable, $25.971; 
sinking fund for first mortgage 4%‘ bonds, $137,410; Federal excess 
profits tax post-war credit, $10,155; total, $3,923,398. 


Liabilities—Notes payable, $8,000; accounts payable, $33,586; accrued 
wages, $26,935; accrued selling commissions and royalties, $31,622; 
accrued interest on first mortgage bonds, $18,053; accrued withholding 
and old age beneiit taxes, $16,481; accrued unemployment insurance 
tax, $5,042: accrued pension trust premiums, $15,750; other accruals, 
$243; Federal income taxes (less U. S. Treasury tax notes and interest 
of $679,693). $118,030; due to affiliated companies, not consolidated, 
$27.065; first mortgage sinking fund 4'!2% bends maturing Oct. 1, 
1956, $1,204,500; notes payable, $24,000; general contingent reserve, 
$194,300; prior preferred stock ($100 par), $244,700; preferred stock, 
no par value, 20,000 shares authorized, outstanding 13,293 shares 
(60.060 shares. no par), and common stock (148,955 shares, no par), 
$566,666; earned surplus, $1,388,427; total, $3,923,398.—V. 160, p. 1737. 


Koppers Co., Inc.—Co-registrar— — 


The Guaranty Trust Co. of New York has been appointed co-registrar 
for the common stock and cumulative preferred stock, 434% series. 
See offering in V. 160, p. 2073. 


(S. H.) Kress & Co.—October Sales Rose 2.7%— 


Period End. Oct. 31— 1944—-Month—-1943 1944-10 Mos.—1943 
SI os ee i is $10,827,570 $10,547,340 $98,071,038 $94,542,254 


Redemption of Stock— 


The special preferred stock which was recently called for redemp- 
tion on Dec. 14, 1944 at $11 per share, will be redeemed at the 
Lawyers Trust Co., 111 Broadway, New York, N. Y. The regular 
quarterly dividend ‘of 15 cents on the same issue will also be paid 
on Dec. 14 to holders of record Nov. 6.—V. 160, p. 1737. 


Kroger Grocery & Baking Co.—October Sales— 
Period End. Nov. 4— 1944—4 Wks.—1943 194444 Wks.—1943 


$ $ $ $ 
Sales 35,253,984 33,319,259 373,517,425 356,328,726 


Average number of stores in operation during the four weeks ended 
Nov. 4, 1944 was 2,911, compared with 3,019 in the same period in 
1943.—V. 160, p. 1864. 


Lerner Stores Corp.—Stock Split-Up Approved— 


The stockholders, at a meeting held on Nov. 15, authorized an 
amendment to the certificate of incorporation, providing for a three- 
for-one split-up of the common stock. As a result of this action 
the company will have 1,800,000 common shares puthorized, of which 
1,200,000 will be outstanding. 

D'‘stribution of the two additional shares of oa stock for each 
share held will be made to common stockholders ‘of record at the 
close of business Nov. 21, 1944. 


The directors will meet on Dec. 12 for dividend action on the split- 
up stock.—V. 160, p.. 2074. 


Lafayette Hotel Co.—Bonds Called— 


The company has called for redemption as of Dec. 15, 1944, a total 
of $50,000 of outstanding first mortgage 5‘ bonds due Dec. 15, 1947, 
at 101 and interest. Payment will be made at the Guaranty Trust 
Co., trustee, 140 Broadway, New York, N. Y.—V. 159, p. 2084. 


Libbey-Owens-Ford Glass Co.—Earnings— 





9 Months Ended Sept. 30— 1944 1943 1942 
Net earnings beiore taxes_______ *$9,346,149 $4,682,945 $1,692,166 
Federal income taxes (estimated )- 3,832,430 1,895,150 616,990 

Met mretie soe be eb SoS. $5,513,719 $2,787,795 $1,075,176 
Earnings per share ca Thee $2.16 $1.10 « $0.43 


*After giving effect to substantial reductions in the prices of various 
war products, 


Note—‘‘Operaticns of the Plaskon, Liberty Mirror and Peacock 
Laboratories divisions are reflected in the earnings of the company 
for the nine months’ period of the current year,’’ John D. Biggers, 
President, pointed out, adding that “in the corresponding period of 
1943 Liberty Mirrer and Peacock Laboratories were not operating as 
divisions of the company and hence their earnings were not included 
in that period.”’ Plaskon, he said, became a division of Libbey-Owens- 
Ford on April 16, 1943, and the earnings of that division were reflected 
in the 1943 period after April 16 of tnat year. 

“Shipments of a great variety of war products made by Libbey- 
Owens-Ford have reached new high levels,’ Mr. Biggers reported to 
shareholders. ‘‘The company’s working torce,”’ he aaded, “is greater 
than in pre-war days, and its earnings higher than ever before. 
Profits, while still below normal peace-time standards, have shown 
improvement.”’ 

Cancellations of war contracts up to the present time have not been 
large, Mr. Biggers said, but he pointed out there is some probability 
that in the near future more substantial curtailment of such orders 
may be expected.-—V. 160, p. 328. 


Liggett & Myers Tobacco Co.—Secondary Offering— 
Smith Barney & Co., on Nov. 13 offered 50,000 shares of 
Common B stock (par $25) at $80% per share. Dealer’s 
discount $1.40. The issue has been oversubscribed.— 
V. 160, p. 1737. 


Louisville & Nashville RR.—$165,000 4% Bonds Called 


The company has called for redemption on Jan. 1, 1945, through 
oneretion of the sinking fund, $165,000 of Le oe mortgage 4% bonds 
(with extended agreements of series B due Jan. 1, 1960 attached) at 
104 and interest. Payment will be made at the office of the company 
at 70 Broadway, New York, N. Y.—V. 160, p. 2074. 


Lucky Tiger-Combination Gold Mining Co.—Sale— 


Geo. B. Norberg, President, on Nov. 10, stated in part as follows: 

“On May 1, 1944, the sale of our Pioneer Placer Dredging Com- 
pany’s land and equipment was completed for $150,000 payable as 
follows: $25,000 down payment—40% of the mint receipts, or $25,000 
per year, until the total amount has been paid—the unpaid balance 
bears 3% interest, payable semi-annually. To date we have received 
the $25,000 down payment plus $1,875 in interest.”—V. 155, p. 363. 


McGraw-Hill Publishing Co., Inc.—New Official— 

James H. McGraw, Jr., President, on Nov. 10, announced the ap- 
pointment, effective at once, of Stacy May as Assistant to the Presi- 
dent and Company Economist. 

Mr. May has served since 1940, as director of planning and research 
activities of the War Production Board and its predecessor agencies. 
From 1940 to 1942, he was also a member of the Business Advisory 
Council of the U. S. Department of Commerce.—V. 160, p. 1971. 


Magma Copper Co.—Distribution of 25 Cents— 

.The directors on Nov. 15 deciared a dividend of 25 cents per share 
on the capital stock, payable Dec. 15 to holders of record Nov. 24. 
A like amount was disbursed on March 15, June 15 and Sept. 15, this 
year. In 1943 the following dividends were paid: March 15, 50 cents, 
and Juhe 15, Sept. 15 and Dec. 15, 25 cents each.—V. 160, p. 2075. 


Maine Central RR.—Bonds Offered—Public offering of 
$4,500,000 first mortgage and collateral bonds series B 
4% due Dec. 1, 1954 was made Nov. 15 at 100 and inter- 
est, by Kidder, Peabody & Co.; H. M. Payson & Co.; Coffin 
& Burr, Inc.; Estabrook & Co.; Stone & Webster and 
Blodget, Inc.; Whiting, Weeks & Stubbs; R. L. Day & Co.; 
Hornblower & Weeks; Maine Securities Co.; Bond & 
Goodwin, Inc.; and Townsend, Dabney & Tyson. 

These bonds are part of a total issue of $9,000,000, of 
which the balance is being sold at 98% and interest to 
two insurance companies. 

Dated Dec. 1, 1944; due Dec. 1, 1954. Interest payable June 1 
and Dee. 1. Principal and interest payable at principal office of 
Old Colony Trust Co., Boston, trustee, or, at option of holder, at any 
agency of the company, New York, cr in Portland, Me., in such coin 
or currency as al the time of payment is legal tender for the payment 
of public end private debts. Coupon honds in denomination of $1,000 
each, registerable as to principal only and registered bonds are denom- 
inations of $1,000 or authorized multiples thereof. Coupon bonds and 
registered bonds interchangeable. Redeemable at opticn of company 
ou not less than 20 days’ notice as a whole or in part on any date ior 
sinking ftund purposes at principal amount together with accrued 
interest. end for purposes cther than sinking funds as follows: beiore 
Dec. 1, 1949, at 105; on or after Dec. 1, 1949, and before Dec. 1, 1950, 


ut 104: on or arter Dec. 1, 1950, and before Dec. 1, 1951, at 103; on 
er after Dee. 1, 1951, and before Dec. 1, 1952, at 102; on or after 
Dec. 1, 1952, and before Dec. 1, 1953,-at 101; on or after Dec. 1, 1953. 
and to maturity, at 100, in each ease with accrued interest. 


In the opinion of counsel for the purchasers, these bonds will be 
legal investments for savings banks in Maine, New Hampshire and 
Rhode Island. 


Purpeses—To provide funds which, together with funds ‘in the 
treasury of the company, will be used tor the redemption at 100 all of 
the presently outstanding $9,878,000 first mortgage and collateral 
bonds, series A, 4‘7, due Dee. 1, 1945. 

History--Compeny was incorporated Oct. 28, 1862, in Maine, as a 
consolidation of Androscoggin & Kennebec RR. and Penobscot & 
Kennebec RR. On Nov. 16, 1874, Portland & Kennebec RR., Somer- 
set & Kennebec RR., and Leeds & Farmington RR. were consolidated 
with the company. 

In 1901 the company acquired by merger the properties, rights and 
franchises of Knox & Lincoln Ry, and in 1911, also by merger, the 
properties, rights and franchises of Washington County Ry. Co, 
Somerset Ry. Co, and Sebasticook & Moosehead RR 

Compuny acquired by purchase the properties, iights and franchises 
of Maine Shere Line RR. in 1888, of Androscoggin RR. in 1911, and 
of Rangeley Lakes & Megantie RR. in 1914. In 1931 company acquired 


_by purehase the properties, rights and franchises of Upper Coos RR. 


(N. H.) and of Upper Coos RR. and Coos Valley RR. (Vermont corpo- 
rations). In 1936 company acquired by purchase the preperties, rights 
and franchises of Eastern Maine Ry. 

In 1939 company acquired, by purchase, the properties, rights and 
franchises of Dexter & Newport RR., and Dexter & Piscataquis RR. 
In 1943 company acquired, by purchase, the properties, rights and 
franchises of Portland & Ogdensburg Ry. 

Company operated, as of Dec. 31, 1943, in the States of Maine, New 
Wampshire and Vermont, and in the Province of New Brunswick, » 
total of 987.86 miles of standard gauge main or branch line railroad, 
of which 761.63 miles were owned by the company, 202.21 miles were 
leased to the company, and 24.02 miles were used by the company 
under trackage right agreements. In addition, company operated 289.51 
miles of yard track and sidings (of whici 215.48 miles were owned 
ond 74.03 miles were leased). Exclusive of yard track and sidings. 


the main and branch line mileage operated on that cate in Maine 
was 838.35; in New Hampshire, 108.37; 
Brunswick, 5.10. 


in Vermont, 36.04, and in New 
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The principal main line operated by the cempany lies between Pert- 
land end Vanceboro, Me., approximately 250 miles 
Company is obligated’ to the following other railroad companies with 
‘ehpect 40 properties of such companies leased to and operated by 
he company:. (1) European & North American Ry.; (2) Portland «& 
tumferd Falls RR. The lease to the company inclu. les the sublease otf 
Portland & Rumford Falls Ry. There is outstanding $1,000,000 par 
alue of capital stock of Portland & Rumford Falls RR., al! of whie h 
is owned by the company. 

Company owns directly or indirectly, 
everal corporations, the principal of these being: 
‘o.; €2) Maine Central ‘Transportation Co.; (3) company 
hares of capital stock of Portland & Ogdensburg Ry. 


Capitalization Outstanding Giving Effect to Propesed Financing 
collateral bonds: 


a controlling stock interest in 
(1) Portland.Terminal 
owns 39,640 


First mtee, e& 


Series B. 4, due Dec. 1, 1954 (this issuc) __._.. $9,000,000 
General mortgage bonds: 

Series A, 4'2‘., due Dec. 1, 1960- . 9,923,500 
G% secured bends, first series, due Jan. 1, "1959- Bike basa oi 1,584,600 - 
Vashington Co, Ry. 1st mtge. 342s, Jan. 1, 1954 (assumed ) 2,200,000 
Semerset Ry. Co. consol. mtge. 4s, July 2; 1950 (assumed) *172.500 

Ist. & ref. mtge. 4‘¢ bonds, due July 1, 1955 (assumed ) 792,000 
Dexter & Piscataquis RR. Ist mtge. 4%2s, July 1, 1949 
‘(Cassumed) . Nee NSO 2 alla SG AE A 124,000 
Pertiand & Ogdensburg Ry. Ist mtge. 42s, due Nov. 1, 

“1953 (assumed) _ Limp ee SL ee a 812,000 
Squip. trust ctfs. of 1939, 34%, due serially March 1, 

1945-March 1, 1949_--- i lth geacet hea ieensnt ns > wceie Aeeaeiens te oe senile 615,000 
Squip. contracts, instalment payments due quarterly or 

semi-annually at various date, 1945-1952_._.________~_ 1,276,282 
Common stock __- PRE SA SS REAL AER RO Sst 
?referred stock - BRS a it Ar NW SRE 09, Ae 3,060,000 

978,500 


?rior. preference I a ee 
-4$66,000 owned by Maine Central RR. and held 
Somerset Ry. lst & ref. mtge. No interest accrued. 
Note—-In addition to its funded debt set forth above, the company 
a) is obligated, jointly and severally with European & North Amer- 
cean Ry., en $1,000,000 of 5‘ first mortgage bends due Jan. 1, 1958, 
und secured by a first mortgage on part of the properties of the latter 
company, all of which bonds are owned by the company; (b) is 
ybligated, through guaranties or through sassumption in the lease or 
otherwise, to pay principal and interest of $300.000 of 4% . debentures 
iue June 1, 1955 (all of which are owned by the company), und 
$340,000 of first mortgage sinking fund 5‘+ bonds, 
of Portland & Rumford Falls Ry.; (c) has guaranteed the payment of 
vrincipal of and interest on $4,500,000 of 4‘ and $3,850,000 of 5‘: 
“rst mortgage bonds, due July 1, 1961, of Portland Terminal Co. 


Income Available for Fixed Charges 

















9 Mos. End. Years er oy Dec. 31—— 

Sept. 30, 44 1943 1942 1941 
Ry. oper. revenues_____ $15,017,176 $18,844,730 $17,465,965 $14,726,455 
Ry. oper. expenses 11,100,554 13,672,942 11,766,406 10,281,501 
Net rev. fm. ry. oper. $3/916,622 $5,171,788 $5,639,559 $4,444,957 
Ry. taxes, jt. facils. & A 
‘equip. rents, net Dr 2539.816 2,825,380 2,£99,740 1,742,475 
Net ry. over. income_ $1,376,806 $2,346,408 $3,039,819 $2,702,482 . 
Non-oper. inceme - 273,147 405,303 396,843 213,619 
Total income ____ $1,649,953 2,751,711 $3,436,662 $2,916,101 
Deduets. from income 23,511 64,758 47,304 24,660 
.Ine. avail. for fixed . 
charges ____.___.._. $1,626,442 $2,686,953 $3,389,358 $2,891,441 
‘Inceme available for fixed charges, as indicated above, averaged 


$2,989,251 for the calendar years 1941-1943. Estimated fixed charges 


‘or 1945 are §1,404,244-—-V. 160, p. 1971. 


Maracaibo Oil Exploration Co,——Earnings— 
Period End. Sept. 30— 1944—3 Mos.—1943 1944—9 Mos. 3943 











Operating income __:__ $51,940 ‘$30,601 --$131,496  . $86,338 
Oper. exp. & gen. taxes 12,042 11,051 33,552 29,604 
oe epee $39,898 $19,550 $97,944 $56,734 
Other income: —_.--__-* 7,800 ' * §,873 10,633 5,985 ° 
A Rip al a A $47,698 $25,423 $108,577 $62,719 
Depr., depl., dry holes, 

leases forfeited, etc._ 26,999 16,659 51,930 33,955 
Prov. for Fed. inc. tax. 8,000 2,509 19,000 7,500 
‘Net income ______ -_. $6,264 $21,264 


$12,699 $37,648 


—V. 160, p. 1187. 


' Mead Corp. (& Subs.) —Earnings— 


—16 Weeks Ended——— 
Sept. 30, ’44 Oct. 2, '43. 
$11,766,815 $10,799,877 


—-40 Weeks Ended—— 
Sept. 30, '44 Oct. 2, '43 


Net sales, less discis.__ $29,944 

















Cost of sales.......___ 9,708,510 8,912,185 24,433,130 22,248,536 
Sell. & adm. exps.___ 677,655 659,243 1,671,471 1,619,398 
Operating profit __ $1,380,650 $1,228,449 $3,840,029 $3.531,939 
Other income _...__—- 31,529 48,087 131,210 114,220 
Gross income ________ $1,412,179 $1,276,536 $3,971,239 $3,646,160 
Depreciation _____ 514,435 544,649 1,291,974 1,362,133 
Tht. & exps. on funded ° 
ae : 19,733 82,131 201,277 206,449 
Fed. & State inc. taxes 219,362 218,996 553,851 543,238 
Bed. exc. profs. tax____ 235,000 135,200 1,122,167 750,000 
_ Net income -_- $303 649 $295,760 $801,970 $784,339 
Minority interest _ 2,823 7,118 6,850 15,920 
Net earnings ______ $300,826 $288 642 $795,120 $768,419 
Preferred dividends __ 138,310 140,172 348,210 355,632 
‘Net earns. for com. 
WRONG $162,516 $148,470 $446,910 $412,786 
Earns. per com. share_ *$0.23 +$0.21 $0.64 $0.59 - 


*Based on 693,610 shares. tBased on 693,607 shares.—V. 160, p. 434. 

_ Melville Shoe Corp.—October Sales Off 19.5% — 
Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—1943 

— = eens $2,870,734 $3,567,440 $29,233,825 $32,217,924 


Michigan Bell Telephone Co.—Earnings— 


. Period End. Sept. 30— 1944—-Month—1942 1944—-9 Mos.-—1943 > 
Operating revenues ___ soveuae rd $5,706,403 $53,986,179 $51,134,582 








Uneollectible oper. rev._ 6,895 12,208 77,365 110,765 

Operating revenues._ $6,010,069 $5,694,195 $53,908,814 $51,023,817. 
Qperating expenses _._ 3,905,450 3,647,278 35,936,329 32,04u,636 
Operating taxes ______ 1,314,939 1,277,167 10,918,261 11,400,498 
_. Net oper. income-__- $789,680 $769,750 $7,054,224 $7,582,683 
Met inceame _......_. __ 770,482 725,861 6,786,740 7,146,120 


—¥. 160, p. 1738. 


Middle West Corp.—Capital Distribution, ete — 
At a meetirg held on Nov. 13 the directors, subject to approval of 


the SEC, declared a tal distributi of $2 per share, payable 
Dee. 20, 1 to stockholders of reeord Nov. 24, 1944, out of paid-in 
su s of the corporation ereated at the time of its organization. 


directors also détlared a dividend of 30 cents per share, pay- 

able Dec. 20, 1944, to steckholders cf record Nov. 24, 1944, which wili 
be charged to earned surplus. 

On June 15. 1944. the corporation paid a dividend: of 20 cents per 
share, which was charged to earned surplus. 

. The company’s statement further added: 

“It is the opinion of the tax advisers of the corporation, besed on 
estimated results of the corpcration’s 1944 operations, that a maximum 
of approximately 17.4‘ of the amount received by any stockholder 


due Nov. 1, 1951. 


,630 $27,399,873 © 


by trustee of - 


in 1944 from these distributions will be deemed to be ordinary divi- 
dends for Federal income tax purposes;. :hat the remainder received 
will reduce the cost basis of the stockholder’s shares for the purpose 
of determining gain or loss tor Federal income tax purposes when 
such shares are subsequentiy disposed ef; and that if certain transac- 
tions now pending are consummated by the corporatien in 1944, the 
percentage ef the 1944 distributions deemed to be ordinary dividends 
for Federal income tax purposes may be reduced to approximately 7.8% 
The corporation intends to mail to stockholders net later than Jan. 8. 
1945. revised estimates with respect to the taxability of the 1944 
distributions.’’—V..160, p. 1297. 


Mid-Continent Petroleum Corp.—Earnings— 
Period End. Sept.30— 1944—3 Mos.—1943 1944—9 Mos.— 1943 
Gross sales, less returns 


& allowances cans $14,746,347 $15,661,368 $45,218,139 $41,849,989 














Cr-t of sales eid 10,026,278 10,412,080 31,061,526 26,912,458 
Sell., gen. & adm. exps. 1,332,481 1,484,546 4,365,731 4,423,249 
Net profit from ‘sales $3,387,588 $3,764,742 $9,790,882 $10,514,281 
Other income credits__- 246,693  ~ 328,534 761,826 1,146,521 
‘Net income __......_._ $3,634,281 $4,093,276.$10,552,708 $11,660,803 
Deprec. & depletion_ 730,391 694,638 2,091,133 2,113,547 
Leaseholds surrendered ; 
& abandoned - 311,607 274,854 1,078,930 748,137 | 

*Prov. for Fed. & State 
taxes on income. 767,511 1,359,800 2,240,761 3,979,000 
Net income. __----~ $1,824,773 $1,763, 984 $5, 141,884 $4,820,119 
Pet Cert .2>_-.--~. $0.98 $0.95 $2.77 $2.59 


-*Ineludes provision for Federal excess profits tax less post-war 


refund. 

‘Nete—No provision has been made in the statement of, earnings 
for any adjustment which may result from the renegotiation of war 
contracts. 

Current assets as of Sept. 30, 1944, were $44,103,817 and current 
liabilities. were $7,746,341, including in the reserve for 1944 Federal 
and State taxes on income. On Sept. 30, 1943, current asseis were 
$43,441,424 and current liabilities were $8,296,582.—-V. 160, p. 986. 


. Middletown & Unionville RR.—Would Reorganize— 


The Board of Directors of the company, which operates 134 miles 
of road between Middletown and Unionville, New York, recently filed 
a preposed plan of reorganization in United States District Court. 

Under the plan, which is subject to approval by the court and the 
Interstate Commerce Commission, $165,000 in 20-year adjustment mort- 
gege bonds and 1,500 common shares with an aggregate par value 
of $150,000, will be canceled because of lack of equity. Holders of 
$185,000 in 6’: first mortgage bonds, with unpaid interest of $68,604 
accrued to Aug. 31, 1944, will receive seven new common shares of 
$100 par value each for $1,000 principal amount of bonds held. 
—V. 159, p. 1449. 


Milwaukee Electric Railway & Transport Co. (& Sub.) 


Earnings— 

12 Mcs. End. Sept. 30— 
Railway & bus revenues______-__.-----~------ 
*Total operating expenses and taxesi.§ 22 


1944 1943 
$17,121,055 $15,808,100 
16,118,394 14,636,483 


$1,002,661 $1,171,617 
24,109 5,421 
$1,026,771 $1,177,038 
338,451 358,575 
Net income carried to earned surplus__--—_- $688,319 $818,463 
*Includes Federal income and excess profits taxes.—V. 160, p. 1188. 


Minneapolis Gas Light bas aes aS 





Net operating revenues__.___-._-_-_- 
Non-operating revenues _____~~ 





Gross income . 
Deductions from gross income_____._..-----~~- 

















_ Mears Ended Sept. 30— 1944 4942 1942 °° ~ 
een eee A. Nalini ie a= Si, 066,314 $7,475,137 $6,975,830 . 
Operating revenue deductions._____ 5,361,580 = 5,510,492 5,371,109 

Net operating revenues___--- _.. $1,704,734 $1,964,644 $1,604,721 
Non-operating income _____-____-_-_- 6,362 8,785 3,572 

| SiR RARER A cel GA ES $1,711,096 $1,973,429 $1,608,293 ° 
Interest deductions ___.___.-_----- 475,758 477,003 482,637 
Other deductions __-_________--- 86,555 86,556 86,556 

“Net income __ _______ $1,148,783 $1,409,870 $1,039,100 
Dividends cn prefer red stocks______ 126,301 6,426 126,569 
Income payments on partie. units__ 40,719 61,860 70,372 

Net income eae. $981,763 $1,221,584 $842,158 
—V. 158, Pp. 2638, 1735. 675 and 194; V. 157, p. 2253. 


Minneapolis, St. Paul & Sault Ste, Marie RR.—Earns.. 


1944—-Month—1943 1944-9 Mos.—1943 


Period End. Sept, 30— 
$2,898,123 $2,734,969 $22,922,624 $16,963,392 


Railway oper. revenues_ 











Railway oper. expenses 1,860,707 1,647,217 16,349,066 13,967,455 - 
Railway tax accruals__ 444,557 173,267 1,772,327 1,280,596 

Ry. oper. income____ $572,859 $914,485 $4,801,231 $3,715,341. 
Rents (met) Cr____-_-- 7.783 442 99,098 108,729 
Other income --_---~~ 10,532 9,869 92,869 95,395 - 

Total income ___--_~- $591,174 $924,796 $4,993,198 $3,919,465 
Mise. deduct. from ine. 1 21,048 2,172 205,833 
Fixed charges ______~_- 2,509 517,899 4,237,380 4,763,496 
Contingent charges —__ SOME = waka es SE lanown 





‘Net income $482,987 $385,849 $467,969 *$1,049,864 
* Deficit. 

. Nete—For comparative purposes the aceounts include the operations 

of the predecesser company for the periods prior to Sept. 1, 1944.— 


Vv. 160, p. 1971. 


Missouri Edison Co.—Earnings— 


’ Period End. Sept. 30— 1944-3 Mos.— 1943 1944-12 Mos.—1943 














revenues ___ $81,898 $78,600 $327,424 — $331,370 
pei aly & deprec.__ 50.492 - 50,965 209.687 215,637 
Taxes, other than Fed. pe : ‘ : 
inc. & a profs. tax. 4,915 4,835 19,023 17,898 
Federal imeome taxes__ 7,400 6,500 27,250 24,682 
Charges in lieu of ine om 
NN Fo er a: a emaennn ~----- ~-==—= 2,493 
Net. oper. income.___ $19,091. . $16,300 $71,464 $70,655 
oa, os ca iia "934 41 "395 223 
Gross income _____- $19,325 $16,341 $71,859 $70,878 
Int. & other deducts.__ 6.085 . 6.144 24,684 26,439 
Net income _________ $13,240 $10,197 $47,175 $44,439 
Preferred dividends ___ 3,217 3,216. 12,866 12,866 
Salance 2 $10,023 $6,981 $34,309 $31,573 


Note—The company is not subject to excess profits tax due to the. 


inclusion of its taxable net income in the consolidated tax return of 
its parent company, Inland Power & .Light Corp.—V. 160, p. 629. 


Missouri-Kansas-Texas RR.—Demurrer Overruled— 

The Circuit Court of Appeals in St. Louis has- ‘overruled the road's 
demurrer in connection with.a suit to require it to make at least par- 
tial payment of overdue interest en the ad, 


yen mortgage : 
The suit still has. to be deeided on its merits as this ruling represents 


a@ preliminary step in the procedings in which the M.K.T. sought to 
have the matter dismissed on — of eae pei of the com- 
ainant allegations 

The suit sas filed. last April by a holder of Stment bonds. alleg- 
ing that the road's directors had .acted .arbitrarfily in feiling to “pay. 
interest oni these bonds while using revenues to retire other sé€curities. 
The road contends that the adjustment, while cumulative as regards 





interest, is not a fixed charge and is. payable only at the discretion 
of- the Board of Directors: furthermore, -the road management tokKes 
the position that purchase of senior obligations improves the position 
ot the system's securities including the” adjustment bonds.—-V. 160, 
p. 1972: 


Missouri Pacific RR.--Hearing on Plan— 

Federal Judge H. Moore at St. Louis set Jan. 8 for hearings on the 
road's reorganization plan. The court order direets all parties in 
interest having any objections to file-them on or: before Nov. 25, 1944. 
The Interstate Commerce Commission has approved the plan. 


Interest Payment Held Up— 

Guy A. Thompson, trustee, although authorized by the Cireuit Court 
to- disburse, approximately $18,194,550 in accrued interest to certain 
of the road's bondholders, is withholding payment pending determi- 
nation whether objections will be made to the Appellate Court, 

In the eyent of no new litigation within the prescribed period, it is * 
understood the trustee will. pay the interest to bondholders sometime 
during December. 


‘Would Pay $10,352,400 on Iron Mountain Bonds— 


Guy A. Thompson, trustee, has filed a petition with the Federal 
District Court, St. Louis, asking payment of $10,352,400 of St. Louis . 
Iron Mountain bonds. Following such payment there would’ remain 
$13,700,000 of the bonds outstanding which would reeeive under the - 
pending reorganization plan a like amount of first mortgage bonds. 

V. 160, p. 1972. 


Monsanto Chemical Co,—New Govt. Contract— 


The company on Nov. 9 announced it has been authorized by the 
Ordnance Department of the U. S. Army to design, build and operate 
a facility for preduction of a new ordnance development. 

The announcement further added: : 

“The new plant, estimated to cost about $8,000,000, will adjoin the 
Lenghorn Ordnance Works, which Monsanto operates for Army Ord- 
nance at Karnack, Texas. The first unit will occupy about 2,000 
acres. . 

“Plans for the buildings and plant layout will be drawn by Mon- 
Santo engineers, who, in cooperation with Army engineer officers, will 
supervise construction. The construction program is scheduled to start 
almost immediately, with several thousand workmen being employed. ; 

“When in operation, the new plant will have a personnel of about 


70C. It will be operated as a part of Monsanto’s Organic Division, 
and will be in charge of D. L. Eynon, plant manager of the Longhorn — 
Works. 


“The product which the new facility will produce was developed 
and perfected over the last two years by chemists in Monsanto's Cen- » 
tral Research Laboratories at Dayton, Ohio.” 


Develops Launching Propellent for Robombs— 


Flans for the manufacture of a launching propeltlent for American 
models of the robot bomb by this company were announced on 
Nov. 13 by Monsanto officials and the Army Air Forces Technical 
Service Command, Wright Field, Dayton, Ohio.—V. 160, p. 2075. 


Montgomery Ward & Co., Inc.—WLB Is Upheld by 
High Court— 


The U. S. Supreme Court declined agein, Nov. 13, 
a lewer court decision that courts can neither review 
War Labor Board orders. 

Without comment, the tribunal turned down an appeal of the com- 
pany from a ruling by the District of Columbia Court of Appeals. 
The latter court held that WLB actiens are administrative and ‘‘at 
most" simply advisory to the President. 

e WLB, in case its orders are disregarded, 
the President for action. : 
The mail order company contended the WLB exceeded its statutory 
powers in issuing orders involving union maintenance. dues checkoff 
and grievance machinery for ClO empleyees at four Ward stores in - 
Detroit, and one each in Jamaica,.N. Y., and Denver.—V, 160, p. 2075. 


Moore Windsor Corp.—Files Preferred Shares— 


_Corporation filed Nov. 13 with the SEC a registration statement 
cevering 10000 shares of 12'2 eents cumulative dividend and par- 
ticipating preferred stock ($1 par). The stock is to be offered at 
$2.59 a share by W. H. Cobb & Co., Inc, 


. Morris & Essex RR.—Merger With D. L. & W.— 


The directors have formally signed an agreement of merger with - 
the Delaware, Lackawanna & Western RR.. The agreement had al- 
ready been signed by D. L. & W. 

There still are several steps to be taken before the merger is con- 
summated. The next step will be to file-a petition with the Inter- 


to interfere with 
nor enforce 


turns cases over to 











state Commerce Commission seeking approval of the plan. Stock- 
helders have yet to approve the plan.—V. 159, p. 552. , 
Narragansett Electric Co.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 
Gross operating revenue. _____ bongs abd ceikciee ces a = 953 $11,656,543 ° 
Other income —___-_ - RON Rt rs hae H et ASR Ea 40,687 58,618 

Total gross earnings_______ _....-... $12,965,640 $11,715,161 

‘expenses and depreciation Page ES 8,033,966 7,172,080 
Taxes, other than Federal income taxes___ 1,197,804 . 1,117,151. 
Federal taxes on income ___-_+ 2. ~~~ __.- 1,100,400 830,077 
Interest..on. tunded: pebt._.........---_-..- 832,965 850,054 
Amort. of dise., exp. & redemption premiums é 

on refunded Ee AC Bint ANON SAR. BR 78,537 60,149 
Other interest expense__....___..-...._---.-- 7,488 2,916 
Other charges against income_____.__________ 193,589 17,288 ° 

Balance before dividends.____~ La 1,520,890 $1,645,445 
Divs. decl. on cumul. pfd. OP” SRR. 303,736 303,761 

Balance for com. divs. & surplus___.._-___- $1,217,104 $1,341,684 


—V. 160, p. 1739. 


National Fireproofing Corp.—Earnings— 
Period End. Sept. 30— 1944—3 Mos.—1943 1944—9 Mos.—1943 











Met Bless aie $613,871 $736,401 $1,825,919 $2,689,807 
*+Cest of products sold 635,284 730,997 1,896,059 2,742,922 
Operating profit .___ £$21,413 $5,404 $$70,140 $$53,115 
Other miscell. income__ 7,925 7,249 36,863 32,499 
Total income —_.____ £$13,488 $12,653 $33,277 $20,615 
SOther deductions __-_ 38,167 47,342 113,144 140,268 
Proy. for deplet, and 
depletion .___.-_____- 51,682 52,805 154,667 156, 222 
‘unt. on 5% ine. debs._ 31,916 31,916 95,749 95,749 
MOG T0M8 oo $135, 254 $119,411 $396,837 $412,854 


“ *Dees not inelude construction department operations subsequent to 
June 30, the results cf which operations are shown semi-annually at 
the end of June and December. +Including operating, selling, admin-. 
istrative, and general expenses, but not including provision fcr deprecia-— 
tion and Cepletion. Deficit. SIncluding idle plant expense, interest. 
on first mortgage bonds, bond discount amortization, etc. fAccumu-— 
lated but payable only after payment of principal and interest on 
firsi mortgage bonds, or sooner upon the payment of any d d 
upon the capital stock.—V. 160, p. 8 


National Paper & Type Co.—New President, etc.— - 

. Guy D. Johnson has been elected President, succeeding Fred P. 
Mattex, who has been elected Chairman of the board.—V. 160, p. 435. 

National Refining Co. — Redeeming Prior Paeterred 
Stock—Redemption Held Income Tax Free— 

The company has called for redemption on Dec. 1, at $131 ° 


‘share, all shares of $6 prior preferred stock outstanding. of cianed 


Oct. 25. ~The redemption figure ‘includes the $105 per share’ call 
price, plus accrued unpaid dividends of $26. At the close of business 
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Oct. 25 there were 30,735 shares outstanding. Payment will be made 
at any time before date set for redemption. 

The redemption price of $131 a share on this company’s prior pre- 
ferred “stock, in the opinion of counsel for the company, will be 
deemed, for income tax purposes of shareholders, wholly a capital 
transaction, Louis S. Peirce, Vice-President and Secretary, informed 
hoders on Nov. 3. 

The redemption will not be deemed ‘“‘to result in the receipt by any 
shareholder of dividend income,’’ the statement said. 

Mr. Peirce said that the company had received a number of in- 
quiries concerning the tax status of the redemption price of the 
stock, and particularly whether that portion of the redemption price 
equal to acerued unpaid dividends of $26 a share on Dec. 1 con- 
stitutes dividend income to the shareholders. 

In the opinion of the counsel, he said, the $131 redemption price 
wll be considered to have been received in full payment in exchange 
for the stock redeemed—vV. 160, p. 1406. 


National Tea Co.—Sales Continue Higher— 


Period End. Nov. 4— 1944—-4 Wks.—- 1943 1944—44 Wks.—1943 
Sales -..---.-.-.-... $7,647,980 $7,161,290 $83,627,147 $77,547,427 


Stores in operation at Nev. 4, 1944 totaled 839, as against 884 a 
year earlier.—vV. 160, p. 1740. 


New England Gas & Electric Association—Output— 


For the week ended Nov. 10, the Association reports electric output 
of 12,921,393 kwh. This is an inerease of 131,862 kwh., or 1.03% 
above production of 12,789,531 kwh. for the corresponding week a 
year ago. 

Gas output for the Nov. 10 week is reported at 131,413,000 cu. ft., 
an increase of 7,624,000 cu. ft., or 6.16‘¢ above vroduction of 123,789,- 
000 cu. ft. in the corresponding week a year ago. 

For the month ended Oct. 31, 1944, the Association reports electric 
output of 55,847,847 kwh. This is an increase of 1,377,516 kwh., or 
2.53% above production of 54,470,331 kwh. for the corresponding 
month a year ago. 

Gas output in October, 1944 is reported as 549,152,000 cu. ft., an 
increase of 33,140,000 cu. ft. or 6.42%) above production of 516,012,000 
cu. ft. in the corresponding month a year ago.—vV. 160, p. 2076. 


New England Power Association—Output Up 2.80%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended Nov. 11,1944, as 65,944,965, compared 
with 64,151,764 for the week ended "Kov. 13, 1944, an increase of 
2.80% : 

Comparable figure for the week ended Nov. 4, 1944, was 64,707,430, 
a decrease of 0.51% .—V. 160, p. 2076. 


New England Power Co.—Earnings— 

9 Mos. End. Sept. 30— 1944 1943 
Gross operating revenue_________- . $13,463,594 $13,546,170 
I: I asa aces pete ik: uct oie tess Latina cans 1,806 2,023 





Total gross earnings________- _.......... $13,465,400 $13,548,192 


DD LE AR GLARE eT OE AY aT 9,830,107 8,074,771 
I cake suclieillisth dk mntates- tevnp i ouibianioetsis awooe 366,093 286,919 
Depreciation —.._..___~- TL ST eee 493,380 493,380 
Taxes, other than Federal taxes on income. 655,157 664,024 
Federal taxes on income___--_~_- BE ee 642,555 2,157,934 


Balance before capital charges_.._....._._._... $1,478,108 $1,871,164 





Interest and other charges_.—._..._--.__-~-~ 274,076 273,202 
Balance before dividends___..._.___..-..._.__. $1,204,033 $1,597,963 
Preferred dividends declared.___._.._-.-..__.. 360,630 360,630 





Balance “a common dividends and surplus_— $843,403 $1,237,333 


rane 160, p. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Sept. 30— 1944—-Month— 1943 1944—9 Mos.—-1943 
Operating revenues __. $8,623,505 mes 372 $77,375,264 $75,585.544 
Uncollectible oper. rev... 10,495 12,896 91,062 7). 325 





Operating revenues... $8,613,010 $8, 510, 476 $77,284,202 $75,508, 219 
Operating expenses _.__ 6,272,637 5,695,348 53,059,135 50.643,014 
Operating taxes __..._ 1,087,552. 1,503,313 13,145,587 13,234,403 


$1,252,821 $1,311,815 $11,079,480 $11,630,802 
829,565 811,194 7,058,563 7,222,229 





Net oper. income --_- 
Net ineome _.....-- sida 
~-V. 160, p. 1740. 


New Jersey Zine Co.—Earnings— 
Consolidated Statement of Earnings, Quarter Ended Sept. 30, 1944 
Sales, less costs, taxes, deprec. & deplet., & other oper. exp. $1,704,281 





Ceaer Serres NG aoa es ne on es hdc 91,574 
Total income from operations_.__-_ ide hatrccidaeciaiatiasansup teas "$1,795.855 
General and administrative expenses________..._______-.- 346. 





War omergemey. empemecs. 25 | ie i sk. 108,997 
BERET alate eRe EERE 2 S98 RNAP IN DRE sare Oipte ER 74,344 

Se a etcadbiimeamabebeb inne lakciangs $1,266,172 
a | ee ih diesen ara 301,703 
Proceeds from patents, etc. .-...-....---.-.-~.--..--- 23,890 

5 | ean Sn RRR Reena Elks wp aaa BR ay SN ae a $1,591,766 
Reserve for contingencies __ ied Cate. 75,000 
Reserve for additional wages and salaries” (estimated )____ 225,000 

Income available for dividends_...-...........____-.._ $1,291,766 
Farnings per share on 1,960,000 shares ($25 par)____--~~ $0.66 
Dividends paid per share in third quarter of 1944 .___._~- $0.50 


Consolidated Earnings per Share for First Nine Menths 


lst Quar. 2nd. Quar. 3rd Quar. 1st 9 Mos. 
I oe citrine opi pedi ease $0.69 $0.69 $0.66 $2.04 
MN hia hie ik BA le ae 0.77 0.76 0.79 2.30 


*After deducting pro rata share of annual allowance for ‘“‘special 
additional compensation.” 


Note—Renegotiation proceedings for the year 1943 have been con- 
cluded with the New York Ordnance District and the company expects 
to receive, upon their recommendation, a final clearance from the 
War Department at Washington certifying that no excessive profits 
were realized by it on renegotiable sales to the Government during 
1943.—V. 160, p. 1865. 


New York Central RR.—Secured 344% Bonds Called— 


The company has called for redemption on Dec. 27, 1944 all of 
its outstanding 15-year secured 3%‘ bonds, due May 1, 1952 at 
10242 and int. Payment will be made at the office of the company 
at 466 Lexington Ave., New York, N. Y. After the redemption date, 
the holders of said bonds will no longer be entitled to convert the 
principal thereof into common stock. At last accounts there were 
reported to be outstanding $34,646,800 of 15-year secured 314% bonds. 
* Holders may, at their option, at any time prior to the date fixed 
for redemption, surrender aforementioned bonds and receive the full 
redemption price, plus accrued interest to Dec. 27, 1944. 


To Pay Dividend of $1 per Share— 6 

The directors on Nov. 8 declared a dividend of $1 per share on 
the capital stock, payable Jan. 15, 1945, to holders of record Nov. 25, 
1944. A similar distribution was made on Jan. 15, this year, which 
was followed by a payment of 50 cents on July 15.—V. 160, p. 1865. 


New York 1 gpd & St. Louis RR. — Plans Involve 
About $42,600,000— ” 
The finance committee of the road, it is reported, is completing a 


plan to refund $26,100,000 5% ~% bonds of 1974, $6,500,000 of Toledo, 
St. Louis & Western 4s, of 1950, and to prepay $10,000,000 of bank 


wenn 

The road, it is said, proposes to issue and sell $42,000,000 30-year, 
334% bonds, ‘one cash from the treasury for the remainder of funds 
necessary a Se en nn OE MUM: GUNNS. GOB "88:-Goepa? 


' 


the loan. It is expected that the financing will be undertaken shortly 
after the close of the Sixth War Loan drive. 

The new bond issue would be a tirst mortgage on the entire Nickel 
system, together .with the $59,500,000 of outstanding refunding 4!2s of 
1978 which will move up to a senior position after the calling of the 
3'2s of 1947 and the Clover Leaf and refunding 5'2s. The new bonds 
will carry a heavy sinking fund provision which would retire a sub- 
Stantial portion of the issue before maturity. 

The $10,000,000 bank loan which is to be prepaid, was arranged with 
the Manufacturers Trust Co. in October. Proceeds are to bé used with 
approximately. $5,000,060 of cash to call on Nov. 24 the $15,188,000 
outstanding 342s of 1947.—V. 160, p. 2076. 


New York, New Haven & Hartford RR.—New Official 


Howard S. Palmer, trustee dnd President, on Nov. 14 announced 
that the trustees have appointed Henry F. McCarthy an Executive 
Assistant to the President, with office at New Haven, Ccnn. 

Mr. McCarthy, Passenger Traffic Manager of the Boston & Maine 
and Maine Central Railroads, was, until recently, Assistant Director, 
Office of Defense Transportation, Washingion, D. C.—V. 160, p. 1972. 


New York Telephone Co.—Earnings— 
Period End. Sept. 30—  1944—Month—1i943 1944—9 Mos.—1943 


$ 3 $ $ 
Operating revenues ___ 22,258,857 21,496,765 199,291,543 189,405,066 
Uncollectible oper. rev. 26,972 41,338 247,428 390,610 


22,231,885 21,455,427 199,044,115 189,014,456 





Operating revenues__ 





Operating expenses __. 14,314.314 13,487,093 121,932,794 117,748.213 
Operating taxes _____~ 5,423,793 4,455,660 53,458,203 45,447,706 

Net oper. income____ 2,493,778 3,512,674 23,653,118 25,818,537 
Net income____-____- 2,318,821 3,257,630 20,187,743 21,583,697 


~~V. 160, p. 2076. 


(J. J.) Newberry Co.—October Sales Increased 7.4%— 


Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—-1943 
Sai’ ccs ss eS $8,282,254 $7,711,253 $71,790,804 $68,440,887 
—V. 160, p. 1635. : 


Newmarket Mfg. Co.—New Control— 


Walter B. Gallant, Clinton C. Griffith and Melville Weston, who for 
many years have operated this company, have acquired a substantia! 
majority of the voting stock and now have a controlling interest. 

Control was acquired from American Associates, Inc., of which Royal 
Little is an officer. 

No change in personnel in the mill or in the New York office is 
contemplated. Mr. Weston is President and Treasurer, Mr. Gallant 
is Vice-President in charge of production and Mr. Griffith is Vice- 
President im charge of sales—V. 160, p. 731. 


Nipissing Mines Co., Ltd.—New President— 


Thayer Lindsley has been elected President to succeed the late 
Alex Fasken.—vV. 158, p. 2050. 


Northern States Power Co. (Del.)—Weekly Output— 


Eleetriec output of this company for the week ended Nov. 11, 1944, 
totaled 45,842,000 kwh., as compared with 41,756,000 kwh. for the 
eorresponding week last year, an increase of 9.8% .—V. 160, p. 2077. 


Northrop Aircraft, Ince——Stock Reclassified— 


The stockholders on Nov. 3 authorized the exchange of all present 
class A and class B shares for a single class of new common stock 
on a share-to-share basis. On July 1 there were outstanding 397,593 
shares of class A and 5,087 shares of class B stock. 

Warrants expiring Dec. 1, 1944, for the purchase of 103,333 shares 
of class A stock were outstanding as of July 31. The price of such 
shares has been fixed at $7 per share, or 80% of the book value per 
share at the time of purchase, whichever is higher.—V. 160, p. 1635. 


Northwestern Bell Telephone Co.—Earnings— 


Period End. Sept. 30— 1944-—-Month-1943 1944—-9 Mos.—1943 
Operating reventies ___ $4,869,581 $4,523,328 $42,356,693 $39,508,294 
Uncolleetible oper. rev. 6,123 3,781 43,931 42,545 





Operating revenues __ $4,863,458 $4,519,547 $42,312,762 $39,465,749 . 





Operating expenses ._. 3,121,556 3,703,786 28,016,434 26,662,043 
Operating taxes —____- 1,154,244 368,112 9,208,263 7,726,375 

Net Oper. income_.__ $587,658 $447,649 $5,088,065 $5,077,331 
mee incense 644,251 376,663 4,603,680 4,486,714 


—-V. 160, p. 1298. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Sept. 30— 1944—Month—1943 1944-9 Mos.—-1943 
Operating revenues _._. $6,092,003 $5,664,625 $53,740,470 $49,810,555 
Uncoliectible oper. rev._ 7,763 9,438 65,372 55,301 


Operating revenues_. $6,084,240 $5,655,187 $53,675,098 $49,755,254 
Operating expenses ._.. 3,614,599 3,336,499 31,433,628 29,278,372 








Operating taxes ...... 1,667,053 1,485,130 14,894,485 12,970,404 
Net oper. income __-_ $802,588 $833,558 $7,346,985 $7,506,478 
Net: Inoeme 00 810,512 816,679 7,123,934 7,138,733 


—vV. 160, p. 1741. 


Ohio Service Holding Corp.—$2 Common Dividend— 


The directors have declared a dividend of $2 per share on the 
common stock, par $1, payable Dec. 1 to holders of record Nov. 15. 
This compares with $1 per share paid on this issue on Dec. 1, last 
year.—V. 152, p. 2405. 


Pacific Gas & Eleetric Co.—Earnings— 


12 Months Ended Sept. 30— 1944 1943 


: $ $ 
a eassvlies =; eee 135,529,680 
65,606,873 63,406,522 
20,001,357 19,666,002 


Net operating revénwue______...-_. 1... . 63,022,528 52,457,156 


Gross operating revenue_______.____ 
Maint., operating & admin. expenses & taxes_ 
Provision for SPRITE KASEY NRF AIA 




















Minceli@heouk TORING «6 a ak 226,404 445,824 
COURe 1 a ee ee 63,248,932 52,902,980 
Bond and other intcrest, discount and other 
SERGI Ce 11,452,066 10,864,664 
Provision for Federal taxes on income_______~_ 28,777,666 19,459,295 
Net income te surplus. 5 23,013,200 22,579,021 
Divs. of subs. om capital stocks held ky public 1,230 1,496 
Balance applicable to Pacific Gas & Elec. Co. 23,011,870. 22,577,525 
Dividends on preferred stock__._-__-___-._.._ 8,409,849 8,409,643 
Applicable to common stock..___.__-_-__-__ 14,602,021 14,167,882 
Dividends on commen stock____..-___.-__--- ~~ 12,522,548 12,522,548 
agp RM, PIAS SE ARCS SORT hs lap SREP 2,079,473 1,645,334 
Earnings per ‘common MUTO. on os $2.33 $2.23 


James B. Black, President, in his remarks to stockholders, states: 

In the third quarter of 1944 sales of electric power to industrial 
customers were slightly lower than in the corresponding period of last 
year. The decline was due chiefly to a reduced demand from pro- 
dueers of certain war materials, particularly light metals, and may 
indicate that the peak in electric power consumption by war industries 
has been reached in our territory. On the other. hand, sales in 
residential and commercial classifications showed substantial gains, 
with the result that the overall trend in sales of electricity continued 
upward. 

“Sues of gas for industrial use, including ‘that furnished on an 
interruptible basis, were substantially the same asin the third quarter 
of 1943. Deliveries of ges for domestic and commercial use showed 


In the year ended Sept. 30, 1944, deliveries of electricity to all 
= of our customers increased 14.3% and deliveries of gas 2.6% 
Gross operating revenues from alk sources ddvanced $13,101,000, or 


Net income 
—V. 160, p. 836. 


9.7%°. Approximately three-fourths of this gain was absorbed by 
increased taxes which, including Federal taxes on imeome, were 
$9,760,000 more than in the preceding i2 months. 

Purchases of natural gas increased $2,669,000. The aggregate of 
all other expenses of operation declined slightly, but total operating 
costs, including provision for depreciation and taxes, exceeded those 
of the year ended Sept. 30, 1943, by $11,854,000.—-V. 160, p. 2005. 


Pacific Coast Co. (& Subs.) —Earnings— 


© Months Ended Sept. 30—. 1944 * 1943 
Sales and revenues from other operations._._._.__. $3,976,661 $5,046,911 
Cost of goods sold, oper. exps., ones deple. 











CON CURIOS ilon nikketicdieins cctrecnasias. _.. 3,409,384 4,255,074 
Profit. from operations___.._..........-2___ $567,277 $791,837 
Bond and other interest (net)______ " 53,473 79,641 
Provision for contingencies and ‘post- war adj. ra 75,000 150,000 
Normal Fed. taxes on income and surtax 190,000 243,047 
Federal excess profits tax... ___- a 18,000 92,324 
Minority share Pacific Coast Cement Corp.- aN s 7,688 9,381 
Pree . CN ee ee CRIED 5 PS A $223,116 $217,444 
Surplus and other dimteawn 16,963 €r2,829 
Increase in surplus for period__..._-_______ $206,153 $220,273 


Note—-The possible effect on earnings of the retiegotiation proceed- 
ings for the year 1942, which were assigned to the War Shipping Ad- 
ministration, have not yet been determined and cannot be forecast at 
this time.—V. 160, p. 732. 


(J. C.) Penney Co.—October Sales Up 2.97% — 


Period End. Oct.31— 1944—Month—1943 1944—10 Mos.—1943 
RON acAttbnianinicnde nat $52,072,888 $50,572,459 $408,694,441 $381,834,379 
—V. 160, p. 1636. 


Pennsylvania-Central Airlines Corp.—Earnings, ete.— 


During the first nine months of 1944 the corporation has carried 
122,273 more passengers, flown 1,362,008 more revenue miles and car- 
ried 1,270,122 more pounds of mail and express than in the com- 
parable period of last year. 

These gains, according to C. Bedell Monro, President, were brought 
about largely by the return of additional aircraft to commercial opera- 
tion coupled with rapid reeonversion and the same intensive utiliza- 
tion of equipment which has characterized the company’s previous 
operations. 

During this nine-month period PCA has carried 298,314 revenue 
passengers, 4,143,543 pounds of mail and 3,524,406 pounds of express. 


PCA now numbers 14 DC-3’s in active service over its routes. Three 
more aircraft have been returned to the airline and when reconverted 
to passenger use before the first of the year will bring the total fleet 
of Capitaliners to 17. On Nov. 5 PCA inaugurated daily air service 
to Huntsville, Ala., as part of its Pittsburgh-Knoxville-Chattanooga- 
Birmingham route. 


Comparative Income Statement 
Period End. Sept. 30— 1944—3 Mos.— 1943 1944—-9 Mos.-—-1943 


Operating revenues __. $2,084,155 $1, 210, > $4,424 691 be 887,406 
Operating expenses _.. 1,558,094 922,1 3,697,690 2,348,019 











Operating income ___ $526,061 $288,088 $727,001 $539,387 
Other income ________- 1,810 3,715 9,106 22,641 

Ata Eg ene ea $527,871 $291,803 $736,107 $562,028 
Deducts. from income... 16,965 34,810 94,811 95,515 
Prov. for Fed, & State 

income taxes __._--_ 218,100 - 116,560 287,000 206,500 

Net income ____-_~_- $292,306 $140,493 $354,296 $260,013 


Note—No provision is believed to be necessary for Federal excess 
profits tax. : 
Statement of Surplus for the Nine Months Ended Sept. 30, 1944 
Capital Surplus 
alates: ditt, 4: 396665. 65s. a teen oe deeeaenew $1,568,065 
Add excess of stated value of 44,388 shares of $1.25 cumu- 


lative convertible preferred stock ($1,109,700) over par 
vavlue ($88,776) of 88,776 shares of common stock issued 








Set NE ea aoe 1,020,924 
Exeess of sale price of 26,050 shares of common stock at 

$13.50 per share over par value of $1 per share_.__-~_~ 325,625 

I ie i cance idesi saan as bi eons lh late ag a a ae ee cael $2,914,614 
Deduct premium of $2 per share paid upon redemption of - 

13,025 shares of preferred stock Serene after expira- 

tion of conversion _ privileges... 22s. -.a--. + 26,050 
Underwriters” commission of $1 per share on 104, 176 shares 

of common stock issued in connecticn with the eonver- 

sion or redemption of 52,088 shares of preferred stock 

eutstanding March 27. 1944.0 20244044-.422 eis 104,176 
Expenses in connection with the redemption and conver- r 

slots of prefervea st0G6 ue. ne oe 6,336 


---- 


Balances, We. BO: THs on nes ee edge $2,778,052 


Malanee: Jat: 2: 3944. siicnineidsinniaincutbeuth<Sidesseeueecieue $639,739 
Net income for nine months ended Sept. 30, 1944_________ 354,296 
kat ee ee $994,035 
Dividends paid on $1.25 cum. conv. pfd. sto¢k._..________ 21,459 
wns. Dept. BO: 1966s 4G ea $972,576 


Balance Sheet, Sept. 30, 1944 


Assets—Cash, demand deposits in banks and working funds, $2,558,- 
189; U. S. Government securities, $241,000; receivables, $1 ,082,414: 
inventories of replacement parts ‘and suppHes, at average ‘cost, or 
reconditiomed value (less reserve of $46,886), $332,096; property and 
equipment at cost (less allowances for depreciation of $1,606,298), 
$1,390,649; work orders in progress, $40,550; prepaid expenses, $100,059; 
other assets, $6,401; total, $5,751,358. 

Liabilities—Accounts payable, $369,811; salaries and wages accrued, 
$127,492; accrued taxes (other than Federal ineome taxes), $235,993; 
other accrued liabilities, $265,707; provision for Federal income taxes, 
$402,935; deposits on air travel card accounts, $112,196; unearned 
transportation revenue, $12,136; common stock (par vaiue $1 per 
share), $474,460; capital surplus, $2,776,052; earned surplus, $972,576; 
total, $5,751,358. 

Note—24,000 common shares are reserved fox issuance to officers 
at a price of $14.125 per share, under options dated May 17, 1944, 
and exercisable one-eighth each year until May 17, 1952, when they 
expire.—V. 160, p. 1867. 


Pennsylvania Electric Co.—Earnings— 


12 Mos. End. Sept. 30— 1944 1943 
Conse POT oS eS $20,570,029 $19,443,625 




















Cyasttiag : ehnenes =. ee 7,440,570 6,552,252 
Electricity purchased for resale___.________-___ 1,145,453 995,099 
err apes OES a RI i 2 RE BR OS ESE 1,411,388 1,156,313 
pre’. for retire. (depreciation) of fixed capital 1,820,232 1,752,637 
rt. of electric plant acquisition adjust...... -W--._ 3,992 
mena SITE ARNG. hac a ain gainenon 1,891,239 1,344,845 
Federal excess profits taxes Ls calaralainpiaahis ekagtanad.s:'-: aamiaeiibals 218,384 
State income taxes Ash sae 251,813 190,896 
COREE. WOME Sle oe ere 1,034,027 1,223,163 
Fe Fa that sa I Na hd Mie od ope Th $5,575,306 $6,006,045 
Other income — ERICA PRR SS AERP RN 191,238 153,354 
roa See ee Sametaomexip $5,766,544 $6,159,399 
Deductions from income... ~~ 22.s--. 1,338,724 1,789,982 
AE RR ete SEE MORE NG CE BO $4,427,820 $4,369,417 
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Peoples Drug Stores, Inc. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1944 1943 
Wet. ..snlem .. 20 é feaiblia tes a a a _ $25,100,868 $25,083,389 
Other stores income__._........-~-- 375,722 376,390 

Total stores income ____--~. Riiraiy sick $25,476,590 $25,459,779 
*Cost and expenses___-_-_-— ato PERS 23,627,961 23,768,264 

Operatin 2. age aa aan Ss $1,848,629 $1,691,515 
Other at Be eR ees oo aes 179,136 186,781 

EE SIRES i 0 TOE $2,027,765 $1,878,295 
Miscellaneous charges gy ta a 84,562 87,115 

Net profit before taxes_._.._._. _--_--------. $1,943,203 _ $1,791,180 
Estimated Federal income taxes_----_-- eg 342,922 330,070 
Estima - Federal excess profits taxes (less 

panne credit) .__.__- esune ese 930,728 +798,374 

“income for ng Se cteie ea ae e $669,553 - $662,737 
pixidends OE sae RRR aST 490,948 490,943 
¢Earnings”~ per common share---—-----~------ ~ $1.36 $1.35 


“Includes depreciation and amortization of $233;985: tRevised. 7Qn— 
shares. 





490,943 
- Comparative Consolidated Balance Sheet, Sept. 30, 1944 

Assets— ’ Big sR aba 1944 1943 
Mails Gael 200255 bbe. 22 eS ee SS ce $2,486,064 $1,869,539 
wee accounts receivable__.....________..-.-. 37,806 - .64/111 

‘S..Treas. series C tax savitigs notes____5-- 1,642,528 1,200,000 
Meschinoaiee inventories © _-_-~--.-- a eave “ER 4,548,324 - 4,629,881 
Merchandise in  transit__~-- =~. - aii ean 320,834 © 331,631 
“Inventory of supplies__.....-.----.~---~..--- 73,831 55,072 
Cash’ in. closed. banks ‘(net)_...__..--.--.---- 46 38 
IS IR pi oh ee ee oe ee ns 10,285 10,285 
Total loans, notes, investments, ete naa 1. 2 OR 518,204 416,030 
Total .deferred charges peat esi tages dager: aan APR SS 171,218 169,310 
‘Toca Sued “aatets’ (net)... --. -. et 2,705,695 2,876,588 
Gegawel a oh EE 1 

WOO GC thei ale cl 2S eae aay $12,514,836 $11,622,833 

Liabilities— : 
Accounts payable, trade_____-_______________ $1,440,360 $1,460,026 
‘Accounts payable, miscell......~..---.-..- --- 128,463 84,403 
Common stock dividend payable__.___________ 171,832 171,832 
Salary and wages due and accrued___.______- 104,933 90,866 
Accrued licenses and taxes___._-_....-._.__- - 97,715 108,383 
Federal. income and excess profits tax payable 525,350 424,033 
Mortgage. payable ~~~ + ~~ nde iisn b ke ns 123,109 73,525 
Res. for Fed. and State income taxes Meeting ee 1,340,785 1,219,949 
Res. for possible losses on educational loans__ 50.000 25,000 
Employee retirement reserve__._.-__-________ aw 
Miscellaneous’ reserves =2222-. 25 UL 2o Sk 364,342 386,936 
Common ‘stock ($5 par)y——->----_--__L__+__- 2,454,740 2,454,740 
Camicel “sutiivie oe sh eh a Sk ~-49,400 47,437 
Warned < Saas St ee Se * 5,610,534 5,075,704 





Total $12,514,836 $11,622,833 
October Sales— 


Period End. Oct. 31— 
Sales cee ai aie 
—V. 160, p. "1636. 


1944—-Month—-1943 1944—-10 Mos.—1943 
$3,047,964 . $2,980,297 $28,175,400 $28,044,878 


Peoples Water & Gas Co.—Statement of Income— 











Year Ended Sept. 30— 1944 1943 
Onersting: revenues... 2:0 soe e+ eee sy =---- $1,798 651 $1,676,660 
Natural gas purchased from affil. company --_- 371,941 370,183 
IIR i dete ee oii gst be 38 ne ce < egrn te ah haim oe e 624,387 582,841 
General expenses charged - to. _construction_---. a Cr1,589 1,095 
Maintenance __._ a ba tip wr al Reet De 51,489 41,567 
Provision for depreciation igus chs Ghd des as sis 128,253 131,845 
I gt ie at 96,224 79,353 
Federal taxes On income___..____-:_.______- 115,353 110,180 
SS a alec a RR 7,148 11,198 

BORG NNN hae se $405,643 $348,399 
Ne een cwnipura commun olioeurcaenenenm 3,712 10,684 

Gross income _ SRSLY SRNL ct eee ca $409,355 . $359,083 
Interest and: ‘ther deductions_-___..--.-.__ 174,750. 173,682 

Net income Le Fae Ema NED $234,604 $185,401 
—V« 160, P. 668... asta te nee 


Pepsi-Cola Co.—Capitalization Changed— 


The stoekholders, at a special meeting held on Nov, 9, voted to 
revise the ¢apital stock from 2,500,000 shares to 7,500,000 shares, 
and to change the par value from $1 to 33% cents per share.—V. i60, 
p. 1741. 


Philadelphia Electric Co— Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Nov. 11, 1944, amounted to 132,225,000 kwh., an increase 
of 6,749,000. kwh.,-or 5.4%, over the corresponding ‘week in 1943. 


Listing of Bonds— ; 


The New York ‘Stock Exchange has authorized the listing of $65,- 
000,000 ist and refunding mortgage bonds, 234% series, due Nov. 1, 
1967, and $65,000,000 ist and retungin mortgage bonds, 2%4% series, 
due Nov. 1, 1974, ‘whieh are gree a a outstanding.—V. 160,-p- 2078. 


Philadelphia & Reading ‘Coal & Iron Co.—$1, 134, 650 
Fees Asked in Reorganizing Company—_ 


Fees aggregating $1,134,650 were asked Nov. 10 in U. s. Distriet 
Court at Philadelphia for services in the reorganization of the 
company. 

The claimants included 12 Philadelphia and New York law firms, 
four- bondholders’ protective committees; and nine individuals, includ- 
ing a special examiner, a speciai master end income tax experts and 
accountants who acted as ‘mortgage trustees in the reorganization. 

The ag = rhc ra has been’ in precess: since 1937 and recently a 
plan was confirmed by Judge William’ H. ee under which the 
company’s coattatieasion is scaled down to $12,000,000. 

The largest fee is claimed by the law firm of Morgan, Lewis & 
Bockius of' Philadelphia, as counsel for the company. They ask 
$220,000 in addition to $36,000 already received as a montbly retainer 
ef $1,000 and $88,000 additional received for legal services not con- 
nected with “routine matters.’’ 

Other large claims are $34,000 asked -by: a Philadelphia’ committee 
representing refunding hondholders and $100,000 claimed by its counsel, 
Drinker, Biddle - Reath; $22,000 for the Philadelphia Andrews 
debenture committee and $85,000 for its counsel, Ballard Spahr, 
Andrews & Ingersoll, and $60,000 for a New York ccmmittee of re- 
funding bondholders and $120,000 for its counsel, Arthur Garfield 
Hays, and Allan S. Bays e 160, p...1191. 


: Philadelphia Suburban Water Co.—Earnings— 


a 








12 Mos. End. Sept. 30— 1944 1943 1942 1941 
Gross revenues ___ $2,928.746 $2,797,577 $2,793,085 $2,638,610 
vue. (incl. maint.)_-_ 1,144,774 1,086,205 818,692 737,249 

TOES. Sh RE yee 617,958 *552,124 +100,228 4128,824 

Net earnings _______ "$1,166,014 $1,159,247 $1,874,166 $1,772,536 
Interest charges ______ 552,358 553,600 542,430 596,096 
Other deductions _...__ _ 714,018 Cr20,362 93,412 69,351 
Federal income tax_- é t t 279,000 230/851 
Retir. exps. (or deprec. ) ada ada 259,630 253,351 

Bal. avail. for divs.__ $627,675 $626,010 $699,694 $622/886 


; eee all Federal and local taxes. *Does not inrlude Federal 
taxes. Included with taxes above. **Included in cperation expenses. 
—V. 160. p. 1408. 





Philadelphia Transportation Co.—Tenders Sought— 
The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., 


PhiladeJphia, Pa., will until 12 o'clock. noon, E.W.T.; on or. before 
Dec. 15, 1944, receive bids for the sale to it of consolidated mortgage 
3%-6% bonds, series A, due Jan. 1,°2039; to an amount sufficient 


to exhaust the sum of $96,850, at pricés not to exceed their face 
amount. 

Under the provisions of the indenture all coupon bonds accepted 
for purchase by the trustee shall be surrendered with all unmatured 
coupons attached thereto, with the exception of fixed interest coupons 
and income interest coupons, if any, maturing Jan. 1, 
shall be detached from the bonds before the same are surrendered 
to the trustee. The company is required to pay such coupons matur- 
ing Jan. 1, 1945, upon. presentation thereof, and is also required to 
pay fixed interest and income interest, if any, due Jan, 1, 1945, on 
the registered bonds without coupons accepted for purchase by ‘the 
trustee.—V. 160, p. 2078. 


Phileo Corp.—To Pay 20-Cent Dividend— 


The directors on Nov. 13 declared a dividend of 20 cents. per share . 


on. the common -stock, pfir $3, payable- Dec, 12 to. holders of record 
Nov. 28. A like amount was paid on.March 13, June 12 and Sept. 12, 
this year. In .1943 the. following. payments were made:. March-,12, 
15 cents; June 12, Sept. 13 and Dec. 13, 20 cents each, and Dec, 27, 
a year-end of 25 cents.—V. 160. p..1741. 


Pittsburgh Coke & Chemical ‘Co.—Bonds Sold— , 


Hemphill, 
offered $3,400,000. first mortgage 312.0. bonds at 99%% 
interest, announce that the’ books have been closed and the selling 
group terminated. See also’ V. 160, p. 2078. 

The Chemical Bank & Trust Co., New York, has been ‘appointed 
paying agent, sinking fund agent and co-registrar for- $3,400,000 first 
mortgage bonds 342‘> series, due Nov. 1, 


1964. 
Effective’ Oct. 19, 1944 the corporate name of Pittsburgh Coke & © 
Iron Co. has been changed to Pittsburgh Coke & Chemical Co. The - 


company announced that this change in name more accurately -re- 
flects the growth of this company in the production of industrial 
chemicals. 
and sold as heretofore.—V. 160, p. 2078. 


Calls 4%% Bonds— 


All of the outstanding first mortgage 4'2°> bonds, series A, due 
March 1, 1952, have been called for redemption on Jan. 12, 1945, at 
103 and interest. Payment will be made at the Chemical Bank & 
Trust Co., paying agent for the bonds, 165 Broadway, New York, N> Y. 

Holders may present aforementioned bonds at any time before date 
set for redemption and receive the full redemption price, plus ac- 
crued interest to Jan. 12, 1946. —vV. 160, p. 2078. 


Pittsburgh Coke & Iron Co.—Bonds Called— 
See Pittsburgh Coke & Chemical Co. above.—V. 160, p. 1530. 


Potomac Edison Co.—Bond Redemptions— 

Holders of first mortgage gold bonds series E, 5‘-, and series F, 
41%2°-, are being notified that redemption of all of these bonds out- 
standing will be made on Dec. 11, 1944, at the principal amount and 
accrued interest plus premium of 5‘ and 7%‘ for the series E and F, 
respectively. Payment will be made at the Chemical Bank & Trust Co., 
successor trustee, 165 Broadway, New York, N. : 

Immediate payment together with premium and interest to date of 
redemption may be obtained upon presentation of the bonds to the 
bank: 


Trustee Appointed— 


The Chemical Bank & Trust Co. has been appointed trustee and 
registrar for $16,981,000 first mortgage and collateral trust bonds, 3% 
series, due 1974. For offering see V. 160, pp. 2078, 1868 and 2006 


Pressed Steel Car Co., Inc.—Debentures— 

Holders of 15-year 5“ debentures due Jan. 1, 1951, are being notified 
that $606,000 principal amount of these debentures have been drawn 
by lot for redemption on Dec. 15, 1944, ac fog and imterest. Payment 





will be made at the office of Kuhn, Loeb & ¢ Co., 52 William St., New 
York, N. ¥.—V, 160, p. 1742. 
Public Utility Engineering & Service Corp. Output— 


Electric. output of the operating companies served by this corporation 
(formerly reported by Standard Gas & Electric Co.) for the week 
ended Nov. 11, 1944, totaled 195,813,000 kwh., as. compared with 
201,140,000 kwh. for the corresponding week last year, a decrease of 
2.6% .—V. 160, p. 2079. 


Pullman, Inc.—Declares $1 Additional Dividend— 


- 

It was announced on Nov. 15 that the directors have declared a 

quarterly dividend of 50 cents per share and a further dividend of $1 

per share on the capital stock, both payable Dec. 15 to holders of 

record Nov. 27. An extra distribution of $1 per share was also made 

on Dec. 15, last vear. T tel dividends in each year will amount wv vJ 
per share.—V. 160, p. 153@. 


Pyrene Manufacturing Co.—Forms New Subsidiary— 


Se new industrial research and development organization, the Pyrene 
Development Corp. of Newark, N. J., has been formed as a subsidiary 
of the Pyrene Manufacturing Co., “also of Newark, makers of fire 
extinguishing equipment and automobile tire chains. 

The. officers of the new ‘organization, drawn from the executives 
and directors of the parent company, are Charles G. Durfee, President; 
Edward J. Waring, fg eles aa and Edward A, Clapp, Becretary 
and Treasurer. 

The new organization, will not only carry out research on fire 
extinguishing equipment and compounds, but will. also work in the 
larger, field of safety devices and other means for conserving life, 
health anc property, according to Mr. Durfee.—V. 158, p. 2259. 


Radio-Keith-Orpheum Corp.—New V.-Pres., Etc.— 


John M. Whitaker has been elected a Vice-President ard Harry 
Durning, Collector 9f the Port of New York, was elected a directo,. 

Mr. Whitaker was for a number of years associated with Atlas Corp. 
Shortly after- America entered the war he served as special assistant 
pes Leon Henderson in the Office of Price Administration, and subse- 

ntly served with Floyd B. Odlum in the OPM, the predecessor of 
the ar Production Board. 

As Vice-President of RKO, Mr. Whitaker will have administrative 
duties, supervise certain special work, and act as assistant to the 
President; ‘Incidental .to entering- the management, Mr. Whitaker 
resigned as a director—vV. 160, p. 1868. 


Radiomarine Corp. of America—Earnings— 
Period End. Sept. 30— 1944—-Month—1943 1944—9 Mos.—1943 




















Operating revenues __-~ $45,891 $41,648 $403,500 $353,920 
Operating expenses —-_ 81,362 70,911 726,866 533,423 
Net oper. deficit... _- , $35,471 $29,263 $323,366 $179,503 
Other communie, inc.__ - 1,400 446 12, 11,646 
Operating deficit ___ $34,071 ~ $28,817 $310,766 $167,857 
Ord. inc. (non-com. )~—~ 182,354 211,749 1,735,691 1,289,692 
Gross ordinary ine._- $148,283 $182,932 $1.424,925 $1,121,835 
Deduct. from ord. inc._ 112 2,292 20,728 2,970 
Net. ordinary income_ $148,171 $180,640 $1,404,197 $1,118,865 
Watracnd. 65; COV} s se a) Se eee '/BSGG 5. P88 
Net income _..__~___ $148,171 $180,640 $1,407,447 $1,118.865 
Deduct. from net ,inc.- 119,506 141,890 1,130,554 900,010 
Net ine. transfer. to pet: 
earned surplus _ $28,665 - $38,750 $276,893 $218,855 


—V. 160, p. 1742. 


1945, which - 


. negotiation. and other contingencies. 


All of the company's -products will continue to be produced - 


Railway Equipment & Realty Co., Ltd -—Earnings— 
(Including Key System) 


Quarter Ended Sept. 30— 1944 1943 
(Sreen Denne oe ee oS $4,105,294 $3,310,991 
Operating expenses ______________- Sevetie *3,372,237 2,625,635 
+Net earnings after all charges__ cet 171,821 73,645 


*The increase of $746,402 reflects inbreased wage rates, heavy over- 
time penalties due to shortage of manpower, and large increases in ex- 
penditures for maintenance of both equipment and plant. 

tNet loss for for the first. six months of the current year was 
$87,628. 

Netes—-The allocation for depreciation was up $71,634, including a 
full quarter's provision for the new motor coaches placed in service 
during the second quarter. Interest .was down $4,848 to $41,930. 

There was a net charge to surplus of $7,062, as compared with $226,- 
419 in the-same period a year ago.—V. 160; p.1670. 


Rayhestor-Manhatéan; Ine.— Earnings— ‘ 
(Including. Domestic go RY 


9 Mos. End. Sept. 30— 1944 1942 1941 
*Net profip -....._.... §$1,307, 628 - s94.d7a ae *#$1,268,924 $1,745,694 
‘Earns. per shr. of cap. 

SOONER. ein a Bas $2.08 $2.04 $2.02 ‘$2.78 


*After charges and Federal taxes. 


tAfter providing $5,127,000 ‘for 
estimated Federal income-and exeess profits taxes> 


tAfter providing 


_. $5,005,000 (net of a post-war refund of $483,000) for Federal income 


Noyes & Co. and associated underwriters, who Noy. .9- 
‘And -docrued - 


and excess profits. taxes and $575,000 for post-war adjustments, re- 
§After providing’ $5;504;000 (met 
of 2 postwar refund of $530,000). for. Federal income and excess profits 
taxes and $730,000 for postwar adjustments and other contingencies. 


To Pay Dividend of $1 per Share— 


The. directors on Nov. 15 declared a. dividend of $1 per share on 
the capital stock, no par value, payable Dec. 12 to holders of record 
Nov. 27. Distributions of 37% cents each were made on. March 15, 
June 12 and Sept. 12, this year. In 1943, the following dividends 
were paid: March 15, June 15 and Sept. 15, 3742 cents each; and 


‘Dec. 15, $1.—V. 160, p. 1231. 


Reliance Electric & Engineering Co., Cleveland, Ohio 
—Changes Announced in Top Management— 


Clarence L. Collens, for 37 years President of this company, has 
been elected to the newly-created post of Chairman of the Board, 
and is succeeded in the Presidency by James w. Corey, Vice-President 
in charge of sales since 1940: 

Announcement was likewise made of the resignation, to become 
effective at year’s end, of H. M. Hitchcock, Senior Vice President 
and Treasurer. He will, however, remain a director of Reliance. 

A. M. MacCutcheon, Vice President in charge of engineering has 
been elected to fill the office of Senior Vice President upon Mr. 
Hitchcock’s retirement. 

Also effective immediately for reasons of health, C. V. Putnam 
retires after 38 years with the company, to be succeeded in the 
office of Secretary by Roscoe H. Smith, who will continue his duties 
as head of the sales promotion department.—V. 159, p. 642. 


Reliance Insurance Co. of Phila.—Extra Dividend— 


The directors on Nov. 10 declared an extra dividend’ of-30 cents 
per share and the usual semi-annual dividend of 30 cents per share 
on the capital stock, par $10, both payable Dec. 15 to holders of 
record Nov. 17. A similar extra distribution was made on Dec. 15, 
last year.—V. 159, p. 2122. 


Rensselaer & Saratoga RR.—Rail Merger Approved— 


Stockholders have voted for the merger of the road withthe Dela- 
ware & Hudson RR. Corp. The D. & H. had provided in an original 
merger proposal that it could reject the plan if 90% of the Rensse- 
laer & Saratoga stockholders did not approve. The vote was 67,245 
shares for and 19,010 shares against. The Saratoga has 150.57 miles 
of track which since 1871 have been under leasé to the D. & H. 

V. 160, p. 1868. 


Republic Steel Corp.—Plans Increased Output— 


The corporation on Nov. 3 announced plans for a large expansion 
in its production and sale of high-strength, low-alloy steels to meet 
anticipated post-war demands for light-weight equipment in the trens- 
portation field: 

N. J. Clarke, Vice-President in charge of sales, stated that Republic 
has acquired license rights for the manufacture of “Cor-Ten”™ and 
“Aldecor’’ steels. i 

At the same time, Republic will continue to produce*anh@ martet 
its own trade-marked product, ‘“‘Republic Double Strength Steel," 
which Republic developed for the trade some years ago. 

“Cor-Ten,”’ widely used for many years, is a patented steel produced 
by Carnegie-Illinois Steel Corp. and other subsidiaries of United States 
Steel Corp. “Aldecor,’’ a comparatively recent product among the 
high-strength, low-alloy steels, was the result of research by Alloys 
Development Corp., of Pittsburgh, and was developed by Republic 
Steel Corp.—V. 160, p. 2079. 


Rheem Mfg. Co.—Comptroller Elected— 


George Fay, formerly Treasurer of the Hydril Corp., Los Angeles, 
has been elected Comptroller of the Rheem Company., Previously, 
Mr. Fay was Comptroller of Blair & Co., Inc., investment securities 
underwriters, and Treasurer of Nemours Trading Corporation, a du 
Pont subsidiary.—V. 160, p. 2080. 


Richfield Oil Corp.—Earnings— 








9 Months Ended Sept. 30— 1944 1943 
Sales, excl. State & Federal gasoline & oil tax. $56,406,133 $50,954,114 
Other operating revenue______-_____ Stiintency “ 432,924 702,545 

Gross revenue ____..--_____---__.....___.. $56,839,057 $51,656,659 
Cost of sales and services_____-________- 34,981,565 32,786,057 
Sell., adm. & general exps.___-_-.-- si 6,381,792 6,545,311 
Depreciation, depletion and amortization_____ 5,678,721 4,978,705 
Dry hole losses and abandonments___.~..____ 2,023,313 853,017 

BO I cio itis citntnclni Scien tg hoppd cl nstllasemcoiaedl $7,773,666 $6,493,569 
Non-operating income (net) __---.------__--- 78,468 16,789 

Total income -~-~~—-..-----<--n--+4+-4+--<+ $7,852,134 $6,510,358 
Interest on. notes payable and advances__..._ 79,099 120,613 
Prov. for Fed. inc: & exc. profs. taxes (est.)___ 4,600,000 — 
Provision for contingencies: sph adn es bine hip epee 375,000 = ‘lsceun 





Net income 
Earnings per share on 4, 010,000 shs. cap. stock 
—V. 160, p. 1022. 


$2,798,035 $2,389,745 
$0.70 $0.60 


Ritter Co., Inc.—Earnings— 


Period End. Sept. 30— 1944-3 Mos.—1943 1944-9 Mos.—1943 





Met Prelit. ..24.-Ls0c $195,678 $820,237 $1,215,056 $2,627,718 
Prov. for Fed. income & ‘ : 
cap. stock and State ' 
franchise taxes ~~... 110,500 722,975 946,500 2,297,250 
Net income -__---~-- $85,178 $97,262 $268,556 R529 468 


“After reserves and other charges. 

Note—Depreciation amounted to $28, 290 for the third pean and 
$84.870 for the nine months’ period. 

Shipments during the third quarter of 1944 were 43.84% less than 
those for the same quarter of 1943. Shipments made during the 
first nine months were 35.73% less than those for the same period a 
ear ago. 
3 Current assets amounted to $6,178,161 on Sept: 30. including cash 
on hand in banks and Government securities of $4,071,885. Current 
liabilities, including provision for Federal and other taxes, amounted 
to $2,580,306, a ratio of 2.54-to-1.—V. 160, p. 1022. 
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Rochester & Lake Ontario Water Service Corp.—Earn. 
Years Ended Sept. 30— 1944 1943 











Operating revenues -... 2.1.2 --=-+<--<<- ws a $731,981 $651,875: 
Operating expenses and taxes.__...------~-~- 518,182 444,641 
Net. earnings - Dido A NE EB ARES Ant =) PSE $213,799 $207,234 
Other income -_.- Jak pions tpl a sep Nis ee ve ke Gaal 147 169 
WOGne- S$ ualdey c cao tapes $213,946 $207,403 
Income. deductions Lili ne: Sect nance 64,542 83,029 
Net income teSuacsbocuccckucucs -  9160,408 SITE DVS 


—V. 160, p. 669. 


Rome Cable Corp.—Earnings— 

Period End. Sept. 30— 1944—3 Mos.—-1943 * 
*Net profit _ , $132,652 $175,129 $258,622 $301,043 
Earnings per share $0.70 $0.92 $1.36 $1.58 


After depreciation and all charges including provision for Federal 
taxes. 


Note—In prior statements. the company has included an estimated 
amount of the post-war refund of excess. profits. taxes in earnings. 
However, in view of the fact that the amount of this refund must 
be first paid to the Government as taxes and refund will not be made 
to the company, by the Government, until certain specified dates after 
the present.emergency ceases, the company believes it more conserva- 
tive not to include post-war refund of excess profits taxes in current 
earnings. An amount estimated tobe $71,000 post-war refund of 
excess profits taxes has therefore not been included in earnings for the 
six months ended Sept. 30, 1944, but has been set aside in a special re- 
serve. The earnings for the period-ended Sept. 30,. 1943, included esti- 
mated $49,000 post-war. refund. 

The interim tigures for 1944 have been prepared 6n the basis of the 
company’s regular accounting procedure with the above exception, and 
are subject to any necessary year-end and war emergency adjustments, 
taking of actual inventories, annual audit and possible additional. taxes. 

The above figures are met after including a: provision of $1,147,300 
for estimated normal and excess profits taxes in the 1944 six months 
total compared with $793,660 in the 1943 six months total.—V. 160, 
p. 1531. 


1944—6 Mos.—-1943 


Roos Bros., Inc.—-To Redeem Preferred Stock— 


The corporation on Nov. 9 announced that its outstanding preferred 
stock has been called for redemption on Feb. 1, 1945. Holders inay, 
after Jan. 15, 1945, present their shares at the Wells Fargo Bank & 
Union Trust Co., Los Angeles, 4h and receive $110 per share and full 
dividend to Feb. 1.—¥. 160, p. 571 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Oct. 31— 1944—-Month—1943 1944—-10 Mos.—1943 
Sales _..~. $1,036,442 $1,095,930 $3,061,269 $8,108,860 
—V. 160, p. 1742. 


Ruberoid Co. (& Subs.)—Earnings— 
Period End: ss 3e— 1944-3 Mos.—1943 


1944—-9 Mos.—1943 - 


nee BO . $7,379,605 $7,554,601 $21,506,555 $20,026,802 
Wet wees oe 185,429 148,638 543,760 399,204 
tEarns. per share_____ $0.47 $0.38 $1.37 $1.06 


®*Including post-war refunds of Federal excess profits taxes of 
$25,000 in third quarter of 1944 and $74,600 in first nine months of 
1944, and $11,700 in third quarter of 1943 and $34,90C in first nine 
months of 1943; . Also after $30,000 reserve for war-time contingencies 
in third quarter of 1944 (against $64,960 in 1943), and $90,000 in 
first nine months of 1944 (against $160,000 in same period in 1943. 
tBased on 397.806 shares. 

Commenting on the company’s sales. situation, Herbert Abraham, 
President, said that the current backlog of unfilled orders is greater 
than is usual at this eason,. the principal reason for. retarded ship- 
ments being the manpower shortage. 

“The continued high level of sales," Mr. Abraham. stated, ‘“‘is 
accounted for largely by the face that, although Government. orders fer 
wer construction are now greatly reduced, there is a mounting demand 
for the company’s regular line of building products for necessary 
repairs and maintenance of existing buildings and for essential farm 
constructicn. 

“Another factor contributing to the company’s. sales volume has. been 
the increased demand for living quarters in certain sections of the 
country, as a result both of normal growth and of the ahisting of 
population.”—V. 160, p. 1023. 


Rustless fron & Steel Corp.—Financial Report— 

9 Months Ended Sept. 30— 1944 1943 
Gross sales, Jess discts,, returns & allowances. $21,754,938 $25,031,379 
Cost -@6 OeOGs : GON... 5.is. 0 a een cne 15,626,225 16,819,369 
Selling, tS & administrative pURAER...... 962,499 896,364 











WOIOMOS 60s ON RK edie RE eh pig mm $5,166,214 $7,365,646 
COO SN oi kn ccm mchne each ~ ent. in 178,321 

PRE sand scsi acne stekenns ines ig rieeemmemetenebiites asap Seca $5,349,339 $7,543/967 
Interest. expemse, - ete... 2.2... +--+ es 114,375 120,696 
Provision for Fed. normal inc. & suriax.._ _.- 261,000 _ 261,000 
*Federal excess profits tax._.....-.....--- ~~ 3,550,000 5,107,000 
State income tax reserves___.._....-.----.--- 29,000 41,000 
Prov. for oo agua adjusts. of inventories and 

OUT: CNN i ee dbus keneacel ted bok _ 150,000 

Net income __.-..._-_ -- +2 -- ~~ .$1)394,964° $1,864,271 
Provisions for depreciation.____... ~~ aa SR 130,868 115,995 
Provisions for amortization___.-...-....----- 543,517 511,265 

Earnings per common ‘share__-_-..-~.----..--- $1.43 $1.94 


*Less debt retirement credit and post-war refund. 

Nete—No provision has been made for any liability which may result 
from renegotiation of the company’ Ss sales contracts for the years 
1942, 1943 and 1944: 


Earned Surplus Account for First 9 Months of 1944 





MAO NN is Sse a rete i ee re ple $6,559,967 
Net income for first, 9 months of 1944... 1,394,964 

a aii einen $7,954,931 
Dividends paid on preferred stock -~~.-~.-~..--.---.----~~~ : 68,467 
Comman dividends paid shail de cn Bs sda ahi om aonmndaacigelinat ia 416,958 
PORE We Ok PRR $7,469,506 


Balance Sheet, Sept. 30, 1914 


Assets—C*sh, $3,437,729; U. S. Certificates of indebtedness (at obese 
$640,000; accounts receivable (less reserve for doubtful accounts of 
$137,556), $1,902,778; inventories (less reserve of $89,796), $3,498,045; 
prepaid expenses ‘and deferred charges, $87,182; post-war refund of 
exeess profits. taxes, $1,090,000; investments in wholly-owned sub- 
sidiaries not conSolidated. (less reserve of $31,557), $18,443; emer- 
gency plant: facilities—constructed or acquired under terms ‘of con- 
tract providing for reimbursement to the company by the U. S.-in 60 
equal monthly payments from January, 1942, less payments of $384,- 
209 to Sept. 30, 1944 (see contra), $314,353; fixed assets (less reserves 
for depreciation and amortization of $3,323, 975), $5,056,726; patents 
(nominal, value), $2; total, $16,045,258. 

' Liabilities—Accounts. payable, $932.800; accrued taxes (other than 
Federal income and excess profits taxes), pay roll, etc., $855,968; re- 
serve for Federal income and excess profits taxes (less U. S. certifi- 
cates of indebtedness, and vy tax notes and accrued interest 
thereon of $6,943,640), $1,422,759; 15-year 314’, sinking fund deben- 
tures, $1,000,000; note payable to bank (24%%) in connection with 
emergency plant. facilities contract, secured by assignment of reim- 
bursing payments from Government (see contra), $314,353; reserve 
for post-war adjustments of inventories and other assets, $640;000;. 
preferred stock (issued 36,512 shares without par value), $1,825,600: 
common stock (par value $1 a share), $926,547; capital surplus (un- 
& eee ce Dec. 31, 1943), $657,772; earned surplus since Jan. -1;- 
9,507; less common stock, representing fractional shares ac- 
raat in_retirimg stock of predecessor company, held in tenasnty, 

at ¢ 0 shares), Dr$48; total, — 258.—V. 160, p. 871. 


Rutland RR.—To Ask Time Extension— 


The company, it is said; seen will petition the Vermont. District 
Court for an extension of time in which.to file.a plan of reorganization 
now.due to be filed by Dec. 6. 

Prospective developments affecting the road’s traffic and. earnings, 


: including the possibility that’ Congress will approve the St. Lawrence 


seaway project which is parallelled by Rutland’s Ogdensburg. branch, 
will be cited as reasons for the delay. Expenditure of some $285,- 
60CG,000. to .construct the seaway project will have a highly beneficial 


’ effect on the road's traffic volume, it is felt. (Boston ‘‘News Bureau.”’) 


—~V. 160, p. 2006. 


St. Louis-San Francisco Ry.—Objections to ICC Plan— 


Objections of company: to the plan of reorganization reported by 
the ICC in July, 1944, have been filed in Federal Court at St. Louis 
by the debtor company. 

The road objected to the Commission’s findings that stock of the 
old company has no value and asked that the plan be referred back 
to the ICC. 

The objections are similar to those filed: by the road against pre- 
vious plans of reorganization._—V. 160, p.. 2080. 


Safeway Stores, Inc.—Sales Pass Half-Billion Mark— 


——4 Weeks Ended-—— ———44 Weeks Ended——— 
Period— Nov. 4, ’44 Nov. 6,’°43 Nov. 4, 44 Nov. 6, '43 
Baws 356.14 dass $50,228,412 $46,005,986 $551,621,940 $496,291,232 


Stores in operation at Nov. 4, 1944, totaled 2,457, as against a ek 
at Nov. 6, 1943.—V. 160, p. 2080. 


Salt Dome Oil Corp.—New Director— 


Harold A, Nehrbas cf Parrish & Co. has been elected a director. He 
is also a member of the hoard of-the Doehler Die Casting Co.—V. 160, 
p. 1232. 


Savannah Gas bk Sernings 
Years Ended Sept. 30— 1944 1943 1942 











Operating revenues 1... 2 =< ee $927,430 $740,135 $603,868 
Operating revenue deductions... ___ 717,885 574,970 434,747 
Net operating revenues _____ ~~~ $209,545 £165,165 $169,121 
Non-operating income _.._....____ 588 735 540 
CPE SIN ee ng $210,133 $165,900 $169,661 
Interest deductions ___.______-____ 54,755 51,799 52,177 
Other Gedwuttions 14,365 14,328 14,453 
et Te bal $141,013 £99,773 $103,031 


—V. 160, p. 770. 


Scott Paper Co. (& Subs.)—-Earnings— 


9 Months Ended— Sept. 30, 44 Oct. 2, °43 
MOG GROG. ci HAR ns cpa tiows eit dine $23,594,919 $23,327,847 














Cost of @OOGs ORs: soe 2 otek Sa eke ase cs 17,804,887 17,290,523 
Distribution, administrative and “gen. expense 
including ‘freight paid on goods sold________ 3,435,469 3,708,492 
NN i a ie Eid tiitetkntdinto nnn oie = $2,354,563 $2,328,832 
og RI ARS Site alae UG Day ee. 105,561 71,162 
Earnings before OS SS bt oe .-.-... $2,460,124 $2,399,994 
Prov. for Fed. & State inc. & cap. stk. taxes__ 903,364 901,513 
*Provision for Federal excess profits tax______ 393,025 307,743 
Met. eGtRings® 2.55656 fiitissconmiiei Lirias $1,163,735 $1,190,738 
Dividends on preferred shares_________-_____ hi 190,503 192,11 
Net earnings for common shares Set dit ate ee 226 $998,619 
tEarnings per common share -2-._--__-_.--_-_- $1.45 $1.49 
Dividends paid per common share ae ARS, Caeceeahiaae 1.35 1.35 
Curpene ners oe »----------= $10,567,876 $9,355,751 
; See oe Se oes 3,159,575 3,030,875 


*10% post-war credit deducted. 


tBased on 667,942 common shares 
(without par value).—V. 160, p. 770. 


Seaboard Air Line Ry.—Interest Payments on Two Is- 


sues Authorized—To Call One Bond Issue— 


Pursuant to — of, the reorganization. committee, the District 
Court for the stern District of Virginia has directed the receivers 
to make various interest payments on Déc. 1, 1944. The reorganization 
committee will distribute such interest payments received cn deposited 
bonds. to holders of its certificates of deposit on Dev, 4, 1944. 

The receivers have been directed to.pay four years’ interest for the 
period July 1, 1939, to Jan. 1, 1944 (exclusive of the first six months 
of 1942, for which interest has already been paid), at 4% per annum 
on. the first consolidated mortgage 4% bonds of Carolina Central RR. 
and three years’ interest for the period July 1, 1939, to Jan. 1, 1943 
(exclusive of the first six months of. 1942, for which. interest has 
already been paid), at the Tate of 5% per annum and interest for 
the year 1943 at the rate of 6% per annum on the first consolidated 
mortgege 5‘ bonds ot Florida Central & Peninsula =. which. bonds 
matured on Jan: 1, 1943. 


Upon petition. of the Seaboard reorganization viniaabeaekss the court~ - 


also directed the receivers ‘to purchase all: first mortgage bonds of 
Tampa Northern RR. which may be -offered to the receivers within 
such period as may. he fixed by them, at $1,095.83 per $1,000 bond. 


' Said: purchase price is- equal to~the principal amount of ‘such. bonds 


and unpaid accrued interest thereon to Dec. 1944. The reorgariza- 
tion committee expects that -the sepeteese” ‘will offer to purchase 


Tampa Northern bonds on Dec: t, -1944: 


These interest payments and bond purchases ate further steps in 
carrying. out the plan of reorganization. under which deposits. are 
being solicited by the reorganization. committee. The interest pay- 
ments represent part of the cash allocable to the Carolina Central and 
Florida Central bonds under-the plan, and. the purchase price for the 


' Tampa Northern bonds represents the amount of cash allocable to said 


bends under the plan. 

The New York Stock Exchange admitted to trading on Nov. 13 the 
certificates of. deposit of the reorganization committee for a)l of the 
ae vane issues which are currently traded on the Exchange.— 

p. 


(R. B.) Semler, ROR sg 
Results for 9 Months Ended Sept. 30, 1944 


? 
; 


RRR EARS SH tte hy 6 38 Nae Be lk RS mie rene cteenepieenn ss; - 4,453,492 
Profits before income taxes and. contingencies WHS 2 a Re POR 1,633,017 
Profits after income taxes and contingencies__..__._..._.. 425,017 
Earnings per common. share (400,000 shrs. outstdg.)_..._ $1.06 


Declares Year-End Extra Dividend of 10 Cents— _ 


The directors on Noy.-10: declared a year-end. extra dividend: of 10 
cents per share and the regular quarterly dividend .of 15 cents: per 
share on the $1. par common stock, both payable Dee, 11 to holders 
of record Dec, 1, Payments gf 15 cents each were made .on this 
issue on June 30 and Sept. 15,’ this year, the first’ on these shares 
(see V. 159, p. 2456) —V. 160, p. 13006. 


Servel, Inc:—Plans Issue of Preferred Stock— 


The stockholders will vote Dec. 18 on approving the creation of’ an 
issue. of 100,000 shares of cumulative preferred stock, the proceeds 
from which would be used to finance post-war expansion, 

At present the company has 1,726,926 shares of comimon stock out- 
standing.—V. 160, p. 1023. 


Silver King Coalition Mines Co.—Earnings— 


3 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Net: wretit io $112,959 $18,033 erty $121,738 
tEarnings per. share___ $0.09 $0.02 : $0.06 $0.10 


“After all taxes and depreciation but before depletion. +On -1,220,- 


467 shares of $5 par value common outstanding. 


Net profit for the vear ended Sept. 20. 1944, was $28, 747, or 2.4 cents 
per en share.—V. 160, p. 1023. 


’ 


650 South Grand Building Co., Les Angeles, Calif.— 
Sale Consummated—Paying. $2 per Share to Stockholders 


It was announced on Nov. 10 that dissents to the p sed sale of 
the companv's capital stock for $)2.900 were received from holders 
of participating certificates representing only 4.80% of the capital 
stock outstanding, and accordingly the voting trustees. duly con- 
Summated the same. Written assents from holders of participating 
certificates representing 50°. or more in amount- of the issued capital 
stock were necessary to prevent consummation of the sale 

The proceeds of the sale ($12;900) have been Pred om by. the voting 
trustees with Title Insurance & Trust Co., 433 South Spring St., Los 
Angeles, Calif., the depositary and a nt, for’ distribution to the 
holders of participating certificates, which sum will permit -a dis- 
tribution equal to $2 per share. Certificates must be forwarded to 
the depositary in order to receive this payment. 

The voting trust agreement dated Aug. 1, 1936, under which H. H. 
Cotton, H. H. Jarrett and John H. Ramboz have been acting as trus- 
tee, was terminated as of Nov. 8, 1944. See also V. 160, p. 1531. 


South Bay Consolidated Water Co., Inc.—Earnings— 








Years Ended Sept. 30— 1944 1943 
Onernting SOs oc. oko. no 6 en tesiin $545,625 Mats 
Operating expenses and taxes__.-____ 344,754 340,917 

ret -Geune 3. ee ee eee $200,871 $161,223 
Income deduce <0 Ss ea Se 197,132 197,845 

Wet fneome. 05) 62s Te See Rae $3,739 © 


OCT *$36,622 
*Loss.—V. 160, p. 670. : ; 


Southeastern Gas & Water Co., Inc.—Interest’ Payment 


Interest wili be paid on Dec. 1, 1944 to the. hdldets ‘of ‘genefal lien 
collateral trust income bonds due June 1, 1954 in an amount equal = 
1% of the principal amount thereof. This payment is: on. account of 
cumulative interest in arrears and_is payable. to registered holders. ‘ef 
the bonds as of Nov. 24, 1944. A similar distribution was mage ‘at - 
same time last year.—V. 160, p. 2007. 


Southern Canada Power Co., nia! leanciioe ee 





Month of October— 1944 1943 
CHOU ORRIN a ee $304,572 $288,562 
Operating and maintenance_____..__.________ 95,709 92, 
RE assis & aks dit nahn 6h pabidinectndts een ie acai 83,711 . 75,471 
Interest, depreciation & dividends__.._..__-__ 120, 7164 119,130 

I icin bdo Serco. on macealeendacho chanel ahaa: $4,388 $1,395 


—V. 160, p. 1744. 


Southern New England Telephone Co.—Earnings— 








Period End. Sept. 30-— 1944—-Month—1943 1644—-9 Mos.—1943. 
Operating revenues ___ $2,570,001 $2,503,682 $22,750,509 $21,977,815 
Uncollectible oper. rev._ 12,000 4,000 48,000. 25,000 

Operating revenues. $2,558,001 bee 682° were od 47° ,952,815 
Operating expenses ___ 1,882,520 1,748,919 16,073,240 - 14,766,069 
Operating taxes __.___ 381,773 "430, 101 a ee7 863 

Net oper. income. ___ $293,708 $320,662 $2,741,706 $2;918,164 — 
Wet inecme ete 206, 211,096 1,820,877 1,914,488 


—V. 160, p. 1744. 
Southern Pacific Co.—Earnings of Transportation Syst. 

















Period End. Sept. 30— sake” ne sel Pe — ecg sg 
Ry. oper. revenues..__. 52,379,023 49,164,669 473,057,107 443,092,290 
Ry. oper. expenses_____ 34,537,631 29,135,587 310,734,182 255,965,014 

Net rev. from tv. op.. 17,841,392 20,029,082 162,322,925. 187,127,276 
Unemploy. insur. taxes_ 630,381 501,004 reo 4,738,244 
Fed. retiremt.: taxes.__ 682,894: 546,059 6,135,113 5,133,029 
State, county & city tax. 982,369 1,027,121 10,457,527 10,816,210 
Federal taxes” ___..__~ 9,470,763 10,161,735 81,804,020- 81,600,174 
Miscel. taxes -_-___-__ 10,943 13,500 93,307 127,757 
Equip. rents (net)_____ 2,270,604 1,870,152 17,022,225 17,008,459 
Joint facil. rents (net)_ 34,440 132,439 852,554 1,118;968 

Net ry. oper. income_ 3,758,998 5,777,063 40,291,707 66,584,435 
Other income -__.-__-_ 863,794 1,131,731 7,982,234 6,645,317 

Total income —.___ _- 4,622,792 6,908,794 48,273,941- 73,229,752 
Miscell. deductions ___- 120,161 76,369 567,146 540,591 
Fixed charges ________ 2,077,030 2,243,506 18,677,987 20,460,221 
Contingent charges —__ 1,310 2,897 11,790. 25,761 

Net income of system 2,424,290 4,586,021 29,017,018 52,203,179 
*Net inc. of solely contr. 

OSGi. O08. cose cts, 162,903 530,110 2.102,158 6,351,863 
+Consol. adjustment ___ 179,922 194,426 1,619,298 1,754,265 

Consol. net income__. 2,767,116 ~ 5,310,557 32,738;474 60,309,307 


*Excluding S. P. RR. of ‘Mexico. tRepresenting interest: on certain 
bonds of solely-controlled affiliated companies not credited-to income 
by S. P. Co.—V. 160, p 4 


Southern: Railway—Earnings— 


Period— Week Ended Nov.7 —Jan.1.to Novi 7—- 
7 _ _ — 
Gross earnings —--_... 6,588,393 6,140,862 294,673,541. 280,197,059 
—V. 160, p. 2115. ; : 
‘Southwestern Bell Telephone Co.—Earnings— 
Period End. Sept. 30— 1944—12 Mos.—1943 


1944—-3 Mos. ag 











; . § $., $ 

Operating revenues __. 38,042,982 - 34,806,977 147,412, 132 133,788,597 
Operating expenses’ __. 22,956,190 - 22,254,617 91,305,428 84,686,186 
*Fed. inc. & exc. profs. 

SENOS? sei iss. 7,369,643 5,034,532 25,889,459 19,419,645 
Other taxes -.---.._- 2 2,847,356 2,678,846 10,910,984 10,547,233 

Net oper. income__.. . 4,869,788 4,838,982 19,306,261. 19,135,533 
Other income (net)... Dr129,936 Dr218,374 Dr363,424  Dr681,682 

Total income _....-- "4,739,852 4,620,608. 18,996,837 — 18,453,851 
Interest deductions —_~ 707,848 722,990 2,841,009 3,161,146 

Net income —-..-.._- 4,032,004 . 3,897,618 16,095,828. 15,292,703 
Dividends ~~... ...-- 4,117,500 4,117,500 16,470,090 . 16,245,000 


“*After deduction of excess profits tax credit-of 10% .—V. 160, p. 1744. 


Southwestern Gas & Electric C6 -—-Faritieter 














Period End. Sept: 30—-  . 1944-—-3:Mos.—-1943 1944-12 Mos +1943 
Operating revenues ___ $3, 003, 2573 $2,969,836 $10,429,561 $10,012,743 

exps:, maint. ‘&° 

depreciation. Abb 82" Sage 1,338,674 ‘91,396,192. 4 980,787 ~ 4,988,981 
Taxes, other than Fed. ( : 

AN ao a oe 256,661 240,610 913,276 898,502 
Federal income taxes_~- 231,100 270,700 856,600 957,205 
Fed. excess profits tax. . 556,600 387;300 1,470,300 ,. 926,390 
Charges in lieu of inc. 

a omnebk Deore taues. 62 Guccaw 6) eae es 31,120 

Net oper. income____ $620,223 $675,034 $2,208;628 $2,210,550 
Other income (net)___~ 4,101 2,413 48,354 3,190 

Gross income —-___~ $624,324 $677,445 $2,256,982 $2,213,740 
Int, & -other. a. 200,986 206,804 802,579 801,215 

Net income. Se $423,238 $470,643 $1,454,403 $1,412,524 
Preferred divitends ___ 93,750 93,750 375,000 375,000 

ue Saeee SS $329,588 $376,893 _ $1,079,403 $1,037,524 


» Balance 
—ihi 166, p. ime 








THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, November 20, 1944 








2190 

Square D Company—Earnings— 

9 Months Ended Sept. 30— 1944 +1943 
OO Nia in i ce *$4,570,127 $5,651,057 
Provision for Federal taxes_____ a-cu----. 3,330,696 4,217,061 
Proy. for post-war rehabilitation of plants... $$-~---- 125,000 

Wy NE i | BA SARE. $1,900,006 
Earnings per common share__.....-.---.---- $2.80 $2.96 


*After an estimate for renegotiation. The reserve provided for re- 
negotiation refund for the nine months of 1944 has been estimated on 
the basis of the refund as determined by the Navy Price Adjustment 
Board for the year 1943. 

+Although the final agreement with the Government covering the 
refund for the year 1943 has not yet been signed, the amount of the 
refund as determined by the Navy Price Adjustment Board has the 
approval of the directors. This refund as epproved will not materially 
change the net profit figures published by the company for the nine 
months ended Sept. 30, 1943, or for the year 1943, as covered by the 
annual report.—V. 160, p. 1119. 


Standard Accident Insurance Co.—New Subs. V.-P.— 


The directors of the Planet Insurance Co., Detroit, Mich., new fire 
insurance subsidiary, have elected Paul Wilson a Vice-President of 
the new company. He assumed his new duties on Nov. 16. 

Mr. Wilson comes to the Planet from the Phoenix-Connecticut Group 
of Hartford, where he served as Assistant Secretary.—V. 160, p. 2115. 


Standard Oil Co. (Ohio)—Common Dividend of $1— 


The directors on Nov. 13 declared a dividend of $1 per share on the 
common stock, par $25, payable Dec. 15 to holders of record Nov. 30. 
Distributions of 56 cents each were made on March 10, June 15 and 
Sept. 15, this year. 
same as paid in 1943. 

The regular quarterly dividends of $1.25 per share on the 5% 
cumulative preferred stock and of $1.06% per share on the 4%‘ cu- 
mulative convertible preferred stock were also declared, both payable 
Jan. 15 to holders of record Dec. 30.—V. 160, p. 1443. 


Sterchi Bros. Stores, Inc.—October Sales— 


Period End. Oct. 31— 1944—-Month—1943 1944-10 Mos.— 1943 
Net sales ——_-~~-- $728,520 $423,484 $4,739,820 $4,194,979 
—V. 160, p. 1744. 


Stone & Webster, Inc. (& Subs.)—-Earnings— 


Period End. Sept. 30— 1944—9 Mos.—1943 1944-12 Mos.—1943 
Gross earnings -...--.. $8,523,878 $9,925,132 $11,729,643 $14,091,761 


Operating expenses -.. . 5,916,211 6,848,416 8,152,413 9,163,108 
Taxes, except Fed. inc. 

CONG a oo 361,601 463,341 523,993 581,415 
Depreciation _..__...__- 159,766 160,679 213,115 210,669 
Int. & amort. of debt i 

SUNN © wc3 ce es ~~ 117,637 136,201 162,776 182,455 
Federal inc. tax (nor- ; ; 

mal and surtax) ___~ 556,525 583,833 999,525 836,902 

*12,623 572,000 7Cr294,376 1,088,000 


Fed. excess profits tax _ 








Balance _._..__.___--_ $1,399,516 $1,160,661 $1,972,197 $2,029,212 
Amount applic. to min. 

ES AER GREE ES 25S oI BA NAC EP,” ete AON REST 514 

Net income —=._----~ 


$1,399,516 - $1,160,661 . $1,972,197 $2,028,698 
Earns. per com. share_ $0.66 $0.55 $0.94 $0.96 


*Adjustment prior year. 
cruals). 


*Net credit (chicfly adjustment of ac- 
Earnings of Parent Corporation Only 














12 Months Ended Sept. 30— 1944 1943 
Ineome from subsidiaries__._.__.._._.._.____-. $1,798,192 $2,110,400 
Other divs., int. & miscel. income______-_____ 240,704 263,151 
Profit on sales of investment securs. (net)___ 328,446 37,048 

PE a ae $2,367,342 $2,410,599 
Operating expenses. ....... 22. -.- * 388,331 366,168 
Taxes, except Federal income tax __________-_~ 56,086 45,792 
*Proy. for . income tax (norm. & surtax)__— 52,000 84,209 

Wee See ee nn. ‘SERIO £1,906;400 
Earned surplus at beginning of period _.___-_~- 1,920,177 1,584,040 

Ne Ra ee $3,791,103 $3,498,470 
BE SSE SEES IE REE TGS 3 OOS eo 1,578,293 1,578,293 

Earned surplus at end of period__________-_~- $2,212,810 $1,920,177 


*No Federal! excess profits tax is believed to be payable by the parent 
corporation for the periods involved. 

Note—Earnings as reported do no take account of the difference be- 
tween the amounts at which securities owned are earried in the balance 
sheet and quoted market or estimated fair values thereof. 


Censolidated Balance Sheet, Sept. 30 


Asseis— ° 1944 1943 
Tne d etepidininbibere $6,755,817 $4,770,736 
Cash advanced by clients on construction con- 

Srmeus seer COMite ). 1,421,773 1,532,744 
*U. S. Treasury savings notes, tax series______ 1,400,000 1,600,000 
“Other U. S. Government securities_.__.__.____ 111,406 250,000 
*Other securities, incident to investment bank- 

UN ora a 2,315,960 1,317,645 
Accounts, notes and interest receivable______~_ 8,055,511 6,727,092 
Materials and supplies, at cost..._._..._______ 75,386 82,742 
Investments in subs. unconsolidated__________ 177,713 723,763 
Other investment securities.__..._______ TPE CC 3,584,663 4,153,338 
U. S. excess profits tax refund bonds, at face 

RG a as a Teer) aes. 
*Natural gas and ether mineral interests_____ 364,409 .---- 
+Office buiidings and other real estate_______ 6,410,084 6,607,687 
tPurniture and equipment_______-__._.._.__- 148,737 164,145 
Et ESSERE EPSPS Sic at Melee VP eae 45,577 45,903 
Post-war refund of Federal excess profits tax_ 123,763 267,000 
Other unadjusted debits._.___._.__-.___________ 84,836 79,367 





Mis Nanak. be a gts ics asin co wocce eg ee Docciolpulinels aco concss DO hy ke 
Liabilities—_ 
* PE POyaw oe eee $4,916,502 $802,938 
Advances by clients on construction contracts © 
(per contra) _____ 5s Si ictahea ab Adis ohne Ss YS 7 1 Soa 1,421,773 1,532,744 
RU ee NR ee 2,201,505 3,132,922 
Interest accrued —_.._..._.... SR Si cig eapeanee 26,675 70,537 
Other accrued liabiliiies_..____._______.____._ 160,733 238,333 
Natural gas purchase contract liability._______ se Ree 
vote bg a Gee SS ee edie ie a eee ee aE 3,847,500 4,706,625 
peer eases Co . 172,137 63,470 
Capital stock (2,104,391 shares of no par val.) 5,000,000 5,000,000 
Capital surplus —...__.__.____.__...___.____. 8,926,605  8,679;054 
Earned surplus (since Jan. 1, 1938)___________ 4,412,942 4,095,039 





Oe eters Douce ___. $31,148,872 $28,322,161 
*At cost. +After reserves for depreciation of $2,471,106 at Sept. 30, 
1944, and $2,273,503 at Sepi. 30, 1943. {After reserves for deprecia- 
tion of $297,486 at Sept. 30, 1944, and $285,286 at Sept. 30, 1943. 


‘To Pay 75-Cent Dividend— 

The directors on Nov. 15 declared a dividend of 75 cents per share 
on the capital stock, payable Dec. 15 to holders of record Dec. 1. A 
like amount was paid on Dec. 15, 1943 and 1942, compared with 
60 cents on Dec. 15. 1941; 50 cents en Dec. 16, 1940, and 25 cents 
on Nov. 15, 1939.—V. 160, p. 872. 


‘Stratford Arms Hotel (N. Y. City) —Distribution— 


It is announced that there is available at the office of "The Conti- 
nental Bank & Trust Co., trustee, 30 Broad St., New Yerk, N. Y., a 
distribution of $2.60 per $1,000 bond, $1.30 per $500 bond, and 65 cents 
per $100 bond on all first mortgage 6% 
certificates dated April 1, 1928. 

In order to receive this distribution it will be necessary to surrender 
the bonds with Oct. 1, 1932, and subsequent coupons attached, 


participation gold bond 





Total for the year 1944 will be $2.50 per share, the, 


Symington-Gould Corp.—Earnings— 
Results for Three Months Ended Sept. 30, 1944 





A can thipenpibibiinicaedipaibemaeinaindelah $288,384 
CE i itis eecineetnetatnbiiebabilenlogeibiinnneermnes 54,541 
Ne. Beets... Oe EOS Se EAE OM, SSS is eR I ORAL So $342,925 
Common shares outstanding (including scrip for fractional 
SERFS ESSE, a yaa Re a as Ti aa Rae ce ent go 1,012,984 
ee ee a Ee ne ensue $0.34 


*After provision for depreciation of plant, all selling and general 
expenses, provision for reserves, for State taxes and for Federal] taxes 
on income.—V. 160, p. 872. 


(James) Talcott, Inc.—Extra Distribution— 


The directors on Noy. 15 declared an extra dividend of 10 cents per 
share and the regular quarterly dividend of 10 cents per share on the 
common stock, par $9, both payable Dec. 26 to holders of record 
Dec. 15. An extra of like amount was paid on Dec. 27, last year, 
and on Dec. 26, 1942. 

The usual quarterly dividend of 6834 cents per share on the 542% 
participating preference stock, par $50, was also declared, payable 
Jan. 1 to holders of record Dec. 15.—V. 160, p. 1902. 


Taylor-Wharton Iron & Steel Co,—30-Cent Div.— 


The directors on Oct, 20, according to an announcement on Nov. 13, 
declared a dividend, out of current net profits, of 30 cents per share 
on the capital stock, no par value, payable Dec. 8 to holders of record 
Nov. 27. Distributions of like amount were made on April 14, July 14 
and Oct. 10, this year. In 1943, dividends were paid as follows: July 
22, 50 cents and Nov. ‘5, 70 cents.—V. 160, p. 1335. 


Telephone Bond & Share Co.—$1.45 Preferred Div.— 


The directors cn Nov. 15 declared a dividend of $1.45 per share on 
the 7% first preferred stock, par $100, payable Dec. 15 to holders of 
record Nov. 24. Distributions of 35 cents each were made on 
March 15, June 15 and Sept. 15, this year. Total for 1944 will amount 
to $2.50 per share, the same as paid in 1943.—V. 160, p. 1024. 


Terminal Railroad Association of St. Louis—Bond Ex- 
change Approved— 

Holders of 76.6% of the company’s 3%‘* bonds of 1974 on Oct. 25 
approved a change in the indenture to enable the company to ex- 
change bonds for stock of two subsidiary companies. The change in 
the indenture makes exchange for the stocks possible when the com- 
pany owns 75% of the stock instead of 95%. 


As a result of the change Terminal will be able to exchange about. 


1,866,006 of new bonds for stocks of St. Louis Bridg> Co. and of 
Tunnel Railroad Co., both leased by Terminal.—V. 160, p. 1564. 


Third Avenue Transit System—Earnings— 


Railway and Bus Operations 


Period End. Sept. 30— 1944— Month—1943 1944—-3 Mos.— 1943 














Operating revenues ___ $1,676,546 $1,573,132 $5,077,079 $4,862,734 
Operating expenses _._. 1,286,073 1,149,414 3,935,497 3,446,939 
Net oper. revenues___ $390,473 $423,718 $1,141,582 $1,416,695 
TOE a ekesstawn se 190,165 185,699 570,982 664.576 
Operating income _ _- $200,308 $238,020 $570,600 $852,119 
Non-oper. income __-__ 3,303 3,045 10,021 9,159 
Gross income __-_-_-__ $203,611 $241,065 $580,620 $861,277 
Total deducticns ___-~~ 171,467 177,540 514,907 534,331 
Net income ________- $32,144 $63,525 $65,713. $326,647 


Note—The above figures include interest at the rate of 5% on 
adjustment income bonds. Effective Oct. 1, 1943, the system increasea 
the percentage of transportation revenue of strect railway companies 
charged for maintenance of railroad way and structures and buildings 
and depreciation reserve from 15’ to 20%. After expenditures for 
such maintenance, the amount credited to depreciation reserve for the 
month of September, 1944, was $67,709 in excess of September, 1943, 
and for the period of three months $140,712 in exeess of the corre- 
sponding period for the previous year.—V. 160, Pp. 1672. 


Thompson Products, Inc. — Release of Stock Rights 


Asked— 

A special meeting of stockholders has Seen called for Nov. 28, at 
which the company will seek authority to release preemptive rights 
on 60,000 shares of authorized but unissued common stock and two 
make it available for sale at the discretion of the management. 

F. C. Crawford, President, in a letter accompanying the notice, said 
the company’s prospects for post-war business had been. enhanced 
recently and substantial expenditures for ¢dditional production equip- 
ment and facilities would be necessary. 

Mr. Crawford said the management believed that if satisfactory 
terms. could be worked out for the purchase of the Thompson Aircraft 
Products Co. plant in Cleveland, now owned by the Defense Plant 
Corp.. its acquisition by the coz;apany would be desirable. 

In addition, a tooling program requiring the expenditure of several 
million dollars ig required to reduce costs, enlarge productive capacity 
and handle new products, Mr. Crawford said. 

The release of the stock. it was explained, is being asked so that it 
will be available for public sale, although the management may decide 
to first offer it to shareholders. In the event of an offering soon, 
Mr. Crawford indicated, it will probably be sold to underwriters.— 
V. 160, p. 1119. 


Transcontinental & Western Air, Inc.—Earnings— 


3 Months Ended Sept. 30— 1944 1943 
Operating revenues —..._-...---.-..--.----- _.. $7,783,259 $5,208,674 
Operating expenses -_...__...__--.---~--- _... 5,272,381 3,832,105 
Net earnings (after prov. for Ped. taxes)_____ 1,420,553 872,927 
Earnings per share --_.-~-~~~--. SERS Ge $1.46 $0.90 
Revenue airplane miles_._.._.-......~~---~-- . 6,392,715 4,266,471 

’ Revenue passenger miles________-_____--_- 110,613,685 70,111,921 
Meili‘ ton mifjes.........._..-------.-----.-.-° 2,682,540 « 1,631,496 
ONS OGe Meet oe ee ee 1,062,668 758.783 


Note—Net earnings for the nine months ended Sept. 30, 1944, totaled 
$2.04 per share after taxes, as compared to $1.99 per share for the like 
period of 1943. 

TWA operated 34 airplanes in the 1944 third quarter, an increase 
of 30° over the fleet operated in the like 1943 quarter. However, as 
a result of continved improvement in utilization, scheduling and main- 
tenance, revenue miles increased 50% over the 1943 period. An addi- 
tional seven DC-3 airplanes have recently been allocated to the com- 
pany by the Government and they are currently in the process of 
conversion from military to commercial type and will be added to the 


’ operating fleet shortly.—V. 160, p. 1902. 


Twentieth Century-Fox Film Corp.—Stock Called— 

The 1,867 shares of prior preferred stock recently called for redemp- 
tion as of Jan. 2, 1945, at 100 and dividends will be redeemed at 
The Chase National Bank of the City of New York, 11 Broad 8t., 
New York, N. Y.—V. 160, p. 2008. 


Twin City Rapid Transit Co. (& Subs.) —Earnings— 











9 Months Ended Sept. 30— 1944 “1943 
COROT I a oe shia $11,110,891 $10,810,928 
Operating expenses and ordinary taxes... ~~ 8,294,065 8,225,801 

Operating income ______.__._ Roi ei aoe 2,816,826 2,585,127 
Non-operating income: ______ Lo BO a 29,083 25,533 

TI ee a a $2,845,909 $2,610,660 
Erahereee ene: Siar No ee ot eh 457,523 516,677 
Amort, of discount on funded debt___._._.__- 31,900 36,050 
Miscellaneous debits _.___.._ ._.--_-«_.._--- aes 10,927 10,765 
Pemeres income Sane 1,573,105 1,066,494 

Net income _...... = EAN ag SE $772,454 $980,674 


*1943 revised to reflect wage, taxes on income and other adjustments 
made during and at close of year. The total-of the adjusted 1943 
monthly statements will equal the 1943. published” income \ statement 
for that year.—V. 160, p. 2116. 


Tubize Rayon Corp.—Listing of Preferred Stock— 

The New York Stock Exchange has authorized the listing of 70,000 
Shares of 4%4% preferred stock (par $100) which are issued and 
outstanding.—V. 160, p. 2116. 


Union Oil Co. of Calif.—Earnings— 

Period End. Sept. 30— 1944-—3 Mos.—1942 1944--—9 Mos.—1943 
Sales ~.+------- $31,842,339 $30,495,781 $91,729,978 $79,398,160 
Cash discounts, ete...__ 61,086 82,252 266,417 216,019 





Total income $31,903,425 $30,578,0G3 $91,996,395 $79,614,179 


Purchases of crude oil, 





rp eRaTRR ERS = 10 Nhat Bie 20,362,464 17,914,182 57,312,554 46,662,303 
Sell., admin. & gen. exp. 4,238,221 4,635.355 12,970,318 13,507,306 
Interest paid _______._° 314,885 321,870 953,195 976,463 
Prov. for eventual re- 

placement of worn 

out cr obsolete equip., 

Oi gL ae 4545,080 3,454,808 13,255,357 9,731,696 
Prov. for war-time con- 

tingencies 200,000 600,000 1,000,000 900,000 

Prov. for income taxes Bi ae Mate: 1,350,000 900,000 2,450,000 

Net profit _.....__._. $3,302,775 $2,301,848 $5,604,971 $5,386,411 

*Net profit per share__ $0.49 $0.49 $¥.20 $1.15 


*The company believes that the sum provided for income taxes is 
adequate to cover those which will become payable on earnings to 
Sept. 30, 1944. No provision for excess profits taxes was required 
in 1943, and it is not anticipated that any provision will be required 
in 1944, Based on 4,666,270 shares. 


Balance Sheet, Sept. 30, 1944 

Assets—Cash, $12,174,691; marketable securities (chiefly U. S. and 
Canadian Government bonds), $4,564,295; amounts due from others, 
including $7,524,718 due from U. S. Government (less reserve for 
doubtful receivables), $17,040,574; inventories of crude end refined 
oil (11,467,600 barrels), and warehouse stocks of other materials and 
supplies, $19.074,206; investments, and advances to others, $513,841; 
properties (after deducting $177,144,654 for wear and tear, deteriora- 
tion, depletion of properties, and obsolescence of equipment, $157,- 
144,797; taxes, insurance, and other items paid in advance (which 
will be charged to future operations), $1,869,141; total, $212,381,545. 

Liabilities—-Amounts owed for oil purchases, construction projects, 
freight and supplies, cr due employees for salaries and wages; taxes 
and other items collected fer, but not yet due, governmental agencies, 
$15,103,076; dividend declared Sept. 25, 1944, $1,166,567; interest pay- 
able, $246,000; provision for income, .property, and other taxes (in- 
cluding estimated taxes pavable on 1944 earnings to date), $4.099,520; 
provisions for possible fire losses, damage, etc., and for contingencies 


' arising frem the war (deferred maintenance, replacement of emergency 


materials used, etc.), $3,418,862; funded debt, $41,700,000; capital 
stoek and surplus (net worth, the book value, equivalent to $31.43 per 
share), $146,647,520; total, $212,381,545.—V. 160, p. 1025. 


Union Pacific RR.—Definitive Certificates Ready— 


The Pennsylvania Company for Insurances on Lives and Granting 
Annuities, trustee of Union Pacific Equipment Trust, series H, an- 
nounces that temporary certificates may now be exchanged for defini- 
tive eertificates at the office of the railroad ccmpany at 120 Broadway, 
New York City.—V. 160, p. 2008 


United Air Lines, Inc.—Earnings— 


Net income of United Air Lines for the third quarter of 1944 totaled 
$2°;269,672, equivalent to $21.61 per share of preferred stock and $1.43 
per share of common stock. This compared with net income of $1,- 
151,741 for the corresponding period of 1943. 

A larger number of planes plus record highs in daily airplane utiliza- 
tion and revenue load factors contributed to new high operating reve- 
nues in the period, totaling $9,993,124, according to the quarterly 
Statement. This represented. an increase of 31‘+ over operating reve- 
nues for the third quarter of 1943. Operating expenses and taxes, ex- 
clusive of income taxes, totaled $6,291,388, an increase of 11‘. 

W. A. Patterson, President, pointed out that the all-time high reve- 
nue load factors of United reflected a continued war-inijlated demand 
for air transportation. 

“Any additional improvement in utilizatioin and load factors should 
not be expected, as maximum figures appear to have been reached,” he 
said. “Rather, when peak levels of war activities have been passed 
and additional flying equipment becomes available, a decline in payload 
percentages is the reasonable expectation.” 

Revenue passenger miles flown by United in the third quarter io- 
taled 130,373,264, @s against 101,810,412 for the same pericd of 1943; 
mail ton-miles, 5,276,378, as compared with 2,699,736; express top- 
miles, 1,113,225, as against 1,076,336, and reycenue planc miles, 6,086,- 
899. as compared with 5,673,726 a year ago. 

With the return of planes from the Army, United now has 55 DC-3 
Mainliners and Cargoliners, as compared with a low of 33 with which 
the company operated from August, 1942 to September, 1943. 

Commenting on United's orders for 50 new four-engined Douglas 
planes, Mr. Patterson said that “the company’s strong cach position 
assures its ability to meet the financial requirements of these substan- 
tial purchases.”” The 15 four-mile-a-minute DC-4's and 35 five-mile-a- 
minute DC-6's ordered by United will cost approximately $25,600,000. 

Regarding United Air Lines’ contract military activities, Mr. Patier- 
son reported that the company had discontinued its domestic military 
transport service for the Army Air Transport Command in September 
and expected to terminaie such military operaticns to Alaska on No- 
vember 15. He pointed out, however, that the company is continuing 
to fly aeross the Pacific for the ATC, having recently completed its 
2,000th Pacific crossing; also, that it is continuing the miodifieation 
of bombers at Cheyenne, Wyo,, where its bomber modification center 
recently received the Army-Navy E award. 


Comparative Income Statement 
Period End. Sept. 30-— 1944—-3 Mos.—-1943 1944—-9 Mos.—-1943 











Operating revenue ____ $9,993,124 $7,607,860 $25,206,592 $20,317,922 
Oper. exps. and taxes__ 6.291.388 5,664,907 17,443,990 14,805,316 
Net earnings -._____ $3,701.73G $1,942,953 $8,362,602 $5,512,606 
Other income (net)_ 122,436 149,676 351,407 477.635 
Total income ____... $3,824,172 $2,092,629 $8,714,009 $5,990,241 
Provision for Federal 
and State inc. taxes 1,554,500 940,888 3,519,500 2,685,100 
Net income _________ $2,269,672 $1,151,741 $5,194509 $3,305,141 


—V. 160, p. 1781. 
United Public Utilities Corp. (& Subs.) —Karnings-—— 




















Subsidiaries-— 1944—-9 Mos.— 1943 1944—-12 Mos.—1943 
Operating revenues ____ $3,488,534 $3,291,504 $4,688,804 $4,535,116 
Operating expenses __.._ 2,201,006 2,088,319 2,991,547 2,859,661 
State, local and miscel. 

Federal taxes _______ 284,611 259,804 381,165 348,957 
Fed. & State inc. taxes 207,216 196,004 264,018 270,307 
*Fed. excess prof. taxes 105,713 60,813 124,890 133,926 

Net operating income $689,988 $686,565 $927,185 ” "$922,265 
Other income (net)-__-_~ 14,269 11,209 20,397 13,629 

Gross income _______ $704,257 $697,774 $947,582 $935,894 
Int. & misc. deducts.__ 12,795 11,483 16,842 19,001 
Bal. applic. to United a 

Public Util. Corp.____ $691,462 $686,291 $930,740 $916,893 

United Public Utilities Corp.— 

Int. & divs. fr. former 

ice subsid. cos. and 

other income —___-__ 3,504 30,257 51,053 52,697 

6 ERS NE dy cae ha $694,966 $716,548 $981,793 $969,590 
Gen. exps. and taxes__ 93,727 75,769 141,433 111,560 

alana: oo $601,239 $640,779 $840,360 $858,029 
Int. & oth. ine. deducts. 285,583 307,056 419,972. . 412,050 

Net income “2"0.-2__ $315,656 $333,723 $420,387. _ $445,979 


*After post-war credit. 
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Accrued Dividends— 


The directors on Nov. 14 declared a dividend cf $1.5C per share on 
the $3 dividend series preferred stock and a dividend of $1.37% per 
share on the $2.75 dividend series preferred stock, both on account of 
accumulations, payable Dec. 15 to holders of record Dec. 1.. Like 
amounts were disbursed on these issues on June 15, last. In 1943 the 
company paid on the $3 preferred stock 75 cents on June 15 and 


$2.25 on Dec. 10, and on the $2.75 preferred stock 68%, cents on 
June 15 and $2.06% on Dec. 10. 
The current declarations represent paymerts on arrearages for the 


two quarterly periods ended March 31, 1940.—V. 160, p. 1234. 


United Biscuit Cc. of America—Expansion— 
The company on Nov. 9 announced that it has acauired a majority of 


the issued and outstanding capital stock of Mae Sim Bar Paper Co., 
Inc., at Otsego, Mich., which has been in business since 1905 and is 
one of the largest independent paper board mills in the United States. 
It is engaged primarily in the manufacture of paper board for folding 


paper boxes. Much of the paper board used by the United Biscuit 
Co. of America in the manufacture of its cartons has been supplied by 
Mac Sim Bar Paper Co., Inc. No change in the present management 
of the latter company is contemplated—V. 160, p. 2116. e 


United Gas Improvement Co. (& Subs.)—Earnings— 
Earnings of Company Only 

Period End. Sept. 30- 1944—-9 Mos.—*1943 1944—12 Mos.— *1943 

Total inceme ; $1,640,335 $11,924,287 $2,363,675 $16,679,942 

Exps., incl. taxes 1,018,646 2,414,187 1,430,908 3,196,013 





Net income $621,689 $9,510,100 $932,767 $13,483,929 
Preferred dividends - 1,912,865 2,869,298 
$621,689 $7,597,235 
Company and Subsidiary Companies (Combined Farnings) 
Period End. Sept. 30— 1944—-9 Mos.-—*1945 1944-—12 Mos.—*1943 

Utility Subsidiaries: 


Operating revenues 
Oper. revenue deducts. 


Balance $932,767 $10,614,631 


_ $13.421,683 $13,037,621 $17,884,196 $17,282,718 
11,260,559 10,631,849 14,975,048 14,081,317 
$2,161,124 $2,405,872 $2,909,148 $3,201,401 

233,080 198,715 343,549 266,223 


Net oper. revenues 
Other income (net) 


$2,394,204 $2,604,497 $3,252,697 $3,467,624 
507,595 493,380 668,044 654,584 


Gross income 
Income deductions 


Net ineome __- $1,886,609 $2,111,117 $2,584,653 $2,813,040 
tSinking & other tund 


appropriations _ Y Sse 1,069,589 1,043,925 


1,407,681 


1,382,825 





Bal. of earns. of util. 
subs. applic. to UGI 
The U. G. IL. Ca.: 
Deferred divs. on cum. 
pid. stocks of subs. 
applic. to U.G.I. Co. 
deducted above) 
+Other income —_.._- —- 


$817,020 $1,067,192 $1,176,772 $1,430,215 


$149,358 $149,325 
967.207 11,155,948 


$1,932.585 $12,372,465 $2,749,835 $17,120,184 


$165,293 $187,162 
1,407,770 15,502,807 

















Total Meas 2 
Expenses, taxes, etc.__- 1,018,646 2,414,187 1,430,908 3,196,013 
Bal. applic. to cap. stk. $914,939 $9,958,278 $1,318,927 $13,924,171 
Preferred dividends Hips sity. t 1,912,865 eka gin 2,869,298 








Bae’ > ssc $914,939 $8,645,413 $1,218,927 $11,054,873 


*Restated for comparative purposes. {Including dividends on pre- 
ferred stocks and other prior deductions and minority and former 
interests. ‘tDividends, other than on common stocks of subsidiaries, 
interest and miscellaneous income. ; , 


Nete—The combined earnings exclude the reswits of operation of 
Philadelphia Electric Co. and Delaware Power & Light Co., which, by 
reason of The U. G. I. Co,’s divestment plan effective June 11. 1943, 
and supplemental plan effective Feb. 29,. 1944, ceased to be majority 
owned subsidiaries. Also exeluded cre the results of operation of 
Convord Gas Co. and Erie County Electric Co., the investments in 
which were disposed of in June, 1943, and August, 1943, respectively. 

Dividends actually received on investments in companies disposed 
of are included in the income and combined earnings for all applicable 
periods. Also included in the nine and 12 months’ perieds ended 
Sept. 30, 1944, are dividends of $240,949 ($3.75 per share) and $353,392 
($5.50 per share), respectively, on 64,253 shares of The Common- 
wealth & Southern Corp. $6 series preferred stock. The Securities and 
Exchange Commission, in approving these dividerds by The Com- 
monwealth & Southern Ccerp. on its outstanding $6 series preferred 
stock, considered them to be payments out of capital—V. 160, p. 1444. 


United States Life Insurance Co.—New Service— 


The company on Nov. 10 announced the establishment of Future 
Premium Deposit Fund. privileges for regular policyowners whose 
policies are free of loans. This service accepts deposits of $10 or 
more toward future premiums and is designed, according to Mansfield 
Freeman, President, to encourage the average insured person to 
meet his periodic premiums on a pay-day budget basis. Mr. Freeman 
said that the company’s Automatic Premium Loan facilities will con- 
tinuc to function to assist policyowners to maintain their policies in 
the face of unusual hardship, but the Future Premium Deposit Fund, 
he believes, is more in keeping with the trend of the times in en- 
abling the thrifty to meet emergencies with an adequate reserve. 

Thc Deposit Fund will earn 2’ interest annually, credited to the 
balance on deposit on the anniversary of the date of issue of the 
policy, and deposits are limited only to a sum which, when added to 
the policy's cash-surrender value, would be sufficient to convert to a 
fully-paid contract. Withdrawals are restricted to the purpose of the 
Fund, and are made automatically by the company whenever pre- 
miums are due but unpaid within the grace period. Any belance in 
the Fund at the death of the insured is paid in one sum to the bene- 
ficiary under the policy. 

Mr. Freeman said that the Deposit Fund agreement terminates when 
a loan is made on the policy or if an option on surrender or under 
lapse provisidhs is exercised, and in that event any balance in the 
fund is paid in cash to the policyowner.- 

Company reports a 26% increase in new paid-for business for the 
first ten months of 1944 over the like period last year.—V. 160, p. 1782. 


United States Mortgage & Title Guaranty Co. of New 


' Jersey—-Pays All Guaranteed Certificates— 


The company in the fiscal year ended on Oct. 30 paid off all its 
guaranteed morigage participating certificates, plus 3% interest, and 


‘now has no guaranty indebtedness, according to a statement on Nov. 6 
by Arthur Persélay, President.—V. 155, p. 1687. 


Universal Camera Corp.—Registers Preferred— 

Corporation has filed with the SEC a registration statement covering 
50,000 shares of 80-cent cumulative dividend preferred stock (par $5). 

Half cf the shares are to be offered to the public at $10 a share 
through Floyd D. Cerf Co., Chicags, and half are to be sold to the 
New York Merchandising Co. at $8.75 a share. The underwriter is to 


. receive $150 a share on those publicly offered and 25 cents a share 


on those sold to New York merchandising. The $410,928 estimated 


_ proceeds are to be added to working capital for reconversion purposes. 


Universal Consolidated Oil Co. (& Subs.) —Earnings— 
(Includes wholly owned subsidiary, Lost Hills Water Co.) 
Results for Nine Months Ended Sept. 30. 


First Second Third Total 
Quarter Quarter Quarter 9 Months 
*Operating profit _____ $203,958 $217,869 $240,980 $662,806 
«FOS Droit Seger ok 71,886 91,294 96,470 259,650 
iNet earnings per share $0.39 $0.49 $0.52 $1.40 


*Before depreciation, depletion, intangible drilling costs and provision 


. for Federal income taxes. +After provision for depreciation, dzpletion, 


intangibles and all taxes. tOn 185,860 shares outstanding. 


Currént Assets and Liabilities as of Sept. 30, 1944 


Cash $610,243 
Receivables ; , cas, 121,590 
Inventories . sg i 78,855 
U. S. Treasury tax notes__ 3 60,000 

Total current assets $870,687 
Current liabilities 176,225 
—V. 160, p. 1235. 

. Victor Chemical Works—-Earnings— 

Quarter Ended Sept. 30— 1944 1943 1942 
+Net profit ; $267,725 $215,826 $304,384 
Earnings per share $0.36 $0.37 $0.40 

“Based on 750,000 shares of capital stock outstanding. +After re- 


serves for Federal income and excess profits taxes amounted to 51 
cents per share for the 1944 period. A portion of the earnings of the 
company is subject to renegotiation proceedings, but it is not antici- 
pated that the result of such renegotiation will have a material ef- 
fect upon the net earnings, as reported. Reserves for taxes in the 
1943 period amounted to 63 cents per share, as against 56 cents in 
1942.—-V. 160, p. 1235. 


Victor Equipment Co.—Earnings— 





3 Mos. End. Sept. 30— 1944 1943 1942 1941 
Profit before deprec., 

amort. & Fed. taxes $192,084 $297,372 $261,453 $110,167 
Deprec. of bidgs. and 

equipment —____-. : 7,210 7,428 6,003 5,362 
Amort. of patents i 1,037 1,151 1,151 1,151 
Res. fer contingencies —_ *6,366 oO SS ar ee 
Est. Federal income and 

excess profits taxes__ *134,201 206,172 203,439 58,393 

Ret PROGR. nn ee ° $49,636 £75,256 $50,860 $45,262 


*Including renegotiation of war contract prices. tAfter deducting 
estimated post-war refund of $12,869.—V. 160, p. 473. 


Vulcan Corp., Portsmouth, Ohio—Sale of Plant— 
See Borg-Warner Corp., above.—V. 158, p. 2198. 


Walgreen Co.—Listing of 4% Preferred Stock— 


The New York Stock Exchange has authorized the listing of 65,000 
shares of 4% cumulative preferred stock (par $100). 

On Aug. 2, 1944, the board of directors adopted a resolution recom- 
mending to the shareholders that the articles of incorporation be 
amended so as to authorize the issuance of 65,000 shares of 4% 
cumulative preferred stoek (par $100). Directors further authorized 
an offer of exchange to the holders of the 442‘% cumulative preferred 
stock of the company to issue in exchange an aggregate of not to 
exceed 65,000 shares of the proposed 4‘% cumulative preferred stock, 
on the basis of one share of 4% cumulative preferred stock and $3 
in cash for each share of 4'42‘+ cumulative preferred stock accepted 
for éxchange. At a special meeting of the shareholders held Sept. 22, 
the proposed amendment was adopted. 

65,000 shares of 4% cumulative preferred stock were taken in 
exchange by the holders of -442‘> cumulative preferred stock and the 
29,225 shares of 442% cumulative preferred stock which were not so 
exchanged were called for redemption and payment on Nov. 9, at 
$104 per share plus div. 


October Sales Increased 3.4% — 


Period End. Oct. 31— 1944—-Month—-1943 1944—-10 Mos.——1943 
NNO st ee $10,063,050 $9,723,222 $97,180,190 $91,802,481 
——V. 160, p. 1782. 


Walworth Co. (& Subs.)—Earnings— 





9 Months Ended Sept. 30— *1944 41943 
nn nn Stan ees seasciys iP haa cosh Holl an seagtn SN Beg eS Se pak peer, wee oe $5,669,286 $6,997,170 
‘Metatest ork Punded* Get to 146,385 152,101 
Other interest —.......2_.. BS A Reap MarR 12,336 4,772 
Depreciation and amortization» ______.______ 480.639 , 458,311 
Prov. for Fed. income & excess, profits taxes__ 3,749,514 4,572,375 
Provision for State income taxegy_u.._______._— 45,000 18.000 

Consolidated net profit._.___.._..____.__.. $1,235,411 $1,791,611 
Earnings per common share______ £$0.89 $1.30 


*No provision has been made in this statement for possible refund 
to the Government in respect of 1944 (nine months) sales not yet 
renegotiated. On the’ basis -which obtained as the result of the rene- 
gotiation settlement agreed upon for the year 1942, no provision is 
necessary. 

*Provision has been made in this statement for refund to the Gov- 
ernment in respect to 1943 (nine months) sales not yet renegotiated. 
The provision is so computed that the aggregate profit (after aliow- 
ance for this provision but before Federal taxes on income). attributable 
to renegotiable sales in 1943 (nine months) is in the same ratio to 
renegotiable sales as that cbhtained as the result of the renegotiation 
settlement agreed upon for the year 1942. 

$On 1,358,758 common shares outstanding.—V. 160, p. 1120. 


Washington (D. C.) Gas Light Co. (& Subs.) —Earns.— 





12 Months Ended Sept. 30— 1944 1943 
Operating revenues ......:__._____......_.__. $14,025,634 $13,478;791 
OURO clk CA tt i oss eds nin mets 8,225,432 7,813,084 
PUI A iat i ek as oe 1,038,974 689,775 
*Provision for operating charges_..___________ 92,504 164,915 
I 916,234 821,793 
i AP RED SSeS. ge Ge ee eee RR Fee 852,375 858,998 
Prov. for Fed. inc. and excess profits taxes____ 662,000 826,485 

Net operating reyenues___________________. $2,238,115 $2,303,741 
Cee ARGON oe ec oe re 20,017 28,3 





Gross income __-_ Soe Sate oie See: SEs 








Int. and other deductions__. SIASK COAG 926,746 917,330 
TOG TI i a eke ccna eau > Sia Ones 
Dividends on preferred stock_.___.__________ 470,015 423,468 
Balewew > a ee A BRE Ai: $821,337 $991,263 


*Deferred because of war conditions.—V. 160, pp. 1673 and 1336. 


Western Auto Supply Co. (Mo.)—Earnings— 
Period End. Sept.30— 1944—3 Mos.—1943 1944-9 Mos.—1943 











Net sales—Retail _____ $6,837,845 $6,582,334 $17,106,259 $18.282,665 
Wholesale __-_______ 6,225,848 5,442,244 15,724,503 15,030,633 
Total net sales _____ $13,063,693 $12,024,578 $32,830,762 $33,313,298 

Net earnings —___..___ $712,296 $1,070,961 $993,176 $2,556,894 

Prov. for Fed. ine. & 
excess profits taxes__ 283,754 508,167 395,855 1,199,890 
Net earnings __.../_ $428,542 $562,794 $697,321 $1,357,004 


Note— (1) The decrease in earnings, before provision for- Federal 
income and excess profits taxes, resulted from a narrower margin of 
gross profit in. both retail and wholesale divisions. The comparison 
with 1943 is further adversely affected by the fact that in the nine 
months’ period ending Sept. 30, 1943. the company recovered,- through 
the sale of tires, approximately $585,000 of the expense of the Govern- 
ment Tire Return Plen iticurred in 1942, of which approximately 
$125,000 was recovered in the three months’ period ending 
Sept. 20, 1943. - 

(2) Provision for Federal income and excess profits taxes has been 
computed by applying to the taxable income for the current periods a 
rate estimated to be applieable to the year 1944 (without considera- 
tion of a possible refund under the “carry-back” provision ef. the 
present Federal excess profits tax law).—V. 160, p. 1673. 

; : t 


(George) Weston, Ltd.—Plans Stock Sale— 


The stockholders at a special meeting on Nov. 20 will vote on the 
creation of an issue of 75,000 shares of 4%2% preferred stock of 
$100 par value, of which 35,000 shares would. be issued. 


The proceeds from the sale of the stock would reimburse the com-~- 
pany'’s treasury for eash spent for the purchase of control of West- 
ern Grocers, Ltd., of Winnipeg, Man., and the capital stock of the 
Southern Biscuit Co., Inc., of Richmond, Va., and provide funds for 
the redemption of 17,500 outstanding shares of 5‘ preferred stock. 
—vV. 159, p. 116. 


Western New York Water Co.—Earnings— 


Years Ended Sept. 30— 1944 1943 
Operating revenues Rave u---+-..--- $1,106,440 . $1,054,097 
Operating expenses, maintenance and deprec. 509,758 481,039 
Real property taxes- ooh yal , ‘ 124,478 126,10: 
Excise taxes : i 25,175 24,239 


Social security taxes_._- . , 6,629 6, 15% 











Federal income taxes__-_.- rela 84,845 68,755 
Federal excess profits taxes___- Stet at 60,600 ae 
Capital stock taxes... i sissies sh Weddp te cs Sioa eee 3,485 Cr485 
Net earnings , $291,471 $349,291 
Other income : eae 1,104 761 
Total se $232,575 $349,052 
Income. deductions: 2.2. oan aewosne 159,675 155, 72% 
Net income —.. CURA ae Po $132,900 $193,326 
Appropriation to special reserve- 132,900 193,326 


—V. 160, p. 673. 


Wilson Jones Co.—Annual Report— 


Benjamin Kulp, Chairman, and Fred T. Pitt, President, Oct. 23 
stated in part: ‘ 

The Federal income’ taxes for the’ fiscal year ended Aug. 31, 1944, 
have been’ computed in accordance with the 1943 Revenue Art. <A 
portion of the profits for the year ended Aug. 31, 1944, is subject to 
renegotiation under provision of the War Profits Control Act. It has 
been determined by the Government that no excess profits were realized 
on the company’s renegotiable contracts in prior years. rer 

Net current assets on Aug. 31, 1944. were $3,058,000, an increase of 
$153,000 over the balance at Aug. 31, 1943. ‘The ratio of current 
assets to current liabilities was over 10 to 1. The cash balance of 
$1,124,000 at Aug. 31, 1944, was slightly greater than at the preceding 
year-end, In addition to its cash the compeny had $323,000 in VU. 8S. 
Treasury certificates and tax notes, 5 

Inventories at Aug. 31, 1944, amounted to $1,383,000, compared with 
$1,289,000 at the close of the preceding fiscal year. It is difficult to 
maintain balanced inventories because of shortages of critical raw 
materials and uncertain deliveries. ‘ 

During the past fiscal year the company acquired some real estate 
in New York City and disposed of its real estate in Kansas City. 
The Kansas City property, which has been listed as “‘icie plant’’ sinee 
August, 1934, was partially rented in recent years. The company. 
occupied, and will continue to occupy under lease, the ground floor 
of the main building. 

The New York real estate ineludes land and a four-story building 
containing approximately 75,000 square feet of flocr space at 121 Bast 
22nd St.. N. Y. City. It is under léase to the U. S. Government ior 
the duration of the war and upon termination of that lease the com- 
pany intends to use it for displays, stockrooms, assembling and light 
manufacture, and for New York sales and executive offices. 

The company paid a year-end dividend of 62% cents on Nov. 8, 
1943, and an interim dividend of 37% cents en May 1, 1944. 


Income Account for Years Ended Aug. 31 




















1944 1943 1942 1941 
Wet. sates: 605 ik $6,109,527 $7,054,076 386,952,364 $5,060,226 
Cost of sales and exps. 5,474,671 6,166,854 5,588.831 4,396.91) 
Net profit from oper. $634,656 $887,222 $1,363,533 $663,315 
Other income ________ 50,359 45,140 46,736 43,376 
Total income _______ $685,215 $932,361 $1.410,269 $706,691 
Other deductions _____ 126,303 | 151,790 199,366 145,508 
Net income bef. Fed- . 
Sear COS08 oo on $558,912 $780,571 $1,210,902 $560,183 
Prov. for Federa! taxes $258,670 *188,900 4236,476 *148,630 
Excess profits taxes___ ia Seta a $232,804 455,565 - apabe 
Net inc. for the year $300,242 $358,867 $518,861 $411,552 
Previous earn. surplus_ 913,315 $50,886 599,637 459,185 
Total -...-......... $1,213,557 $1,209,753 $1,118,498 $876,738 
Dividends paid ___..._ 263,500 296,438 267,613 271,160 
"Chgs. to earned surp. Sd Mae i os wick ae, fic wate) eee 
Earned surplus _____ $583,024 $913,315 $250,886 $599,637 
Shares com. stock out- : 
standing (no par) ___ 263,500 263,500 263,800 269,400 


Earnings per share____ $1.14 $1.36 $1.97 $1.53 


“Including $4,300 in 1943 and $7,000 in 1940. applicable to prior 
years. tLess $5,266 excess provision in prior year. tAfter deducting 
post-war refund of $31,696. ‘After deducting $676 excess provision for 
prior year. ‘Resulting from disposal of Kansas City preperty. 


Balance Sheet, Aug. 31, 1944 


Assets—Cash on hand and demand deposits, $1,124,021; U. S. Treas- 
ury notes, tax series, $23,000; U. S. certificates of indebtedness, 
$300,C00; notes and trade aeceptances receivable and accounts receiv- 
able, trade (less reserve for doubtful notes and accounts of $96,894). 
$535,482; inventories (at not in excess of the lower of average 70st 
or market), $1,383,131; sundry investments and advances, $132,000: 
officers’ and employees’ notes and accounts, $6,252: post-war refund 
of excess profits taxes, $28,755; refund due from U. S. Government 
on 1941-1942 income taxes, £180,674; property, plant and equipment 
‘less reserve for depreciation and amortization of $2,172,282), 
$1,272,804; deferred charges, $24,921; patents (less reserve for amortiza- 
tion of $16,762), $6,498; total, $5,017,539. - ‘ 

Liabilities——Accounts payable. $171,619; employees’ payroll deduc- 
tions, withholding taxes, $26,398; accrued salaries and wages, $35,880: 
accrued commissions and miscellaneous expenses, $12,433; accrued 
State and local taxes, Federal capital steck tax and excise tax. 
$29,834; accrued social security taxes. $19,468; provisicn for Federa! 
income taxes, $11,418; common stock (par value $10 per av si 


: 


$2.635,000; capital surplus, $1,492,464; earned surplus since Aug. 3 
1932, $583,024; total, $5,017,539.—V. 160, p. 2117. 


Wisconsin Central Railway—Earnings— 
Period End. Sept.20— — 1944—Month—i943_ _ 1944-9 Mes —-1943 














Railway oper. revs.____ $1,845,990 $2,047,698 $16.911.565 $16.005,402 
Railway oper. exps.___- 1,364,939 1,224,861 12,317,998 10,427,605 
Railway tax accruals__ 163.771 362,377 1,610,426 2,329,470 
Railway oper. income $317,280 $469,460 $2 983,142 $3,248,333 
Rents—net Dr ____..-- 80.169 41,359 508,321 238,042 
Net ry. oper. income $237,111 $419,101 $2,474,821 $3,010,291 
Other income ________ 6,398 6,121 56,078 46,638 
‘Total income _______ $243,509 $425,222 $2,530,899 $3,056,929 
Mise. deduces. from ince. 56,669 747 215,838 9,238 
Fixed charges —_.~____ 162,801 164,087 1,470,727 1,481,636 
Net income __._____ $24,039 $260,388 $844,334 $1,566,055 


Court Studies Rail Petition— 


‘ 

Federal Judge Gunnar H. Nordbye at St. Louis: Oct. 31 took under 

advisement the petition for appointment of trustees for the road. 

The railroad, which has been operating under a receivership, is 

reorganizing under the 1932 Federal Railroad Reorganization Act. 
The petition was filed Sept. 30.—V. 160, p. 1565. 


Will & Baumer Candle Co., Inc.—Three Dividends— | 


The directors on Nov. 9 declared two dividends of 10 cents each 
on the common stock, no par value, one payable on Nov. 15 to holders 
of record Nov. 10, and the other on Dec. 1* t+ holders of record 


(Continued on page 2230) 
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Gross and Net Earnings of United States 
Railroads for the Six Months Ended June 30 


Compilation of the figures of earnings for the railroads of the 
United States for the first six months of 1944 shows results that have 
been evidenced from the monthty reports, that is, the figures for 
gross earnings are the largest in the history of the railroads, while 
net earnings have been exceeded only in the first six months of 1943. 

The comparisons of the earnings of the railroads of the United 
States for the first half of this year with the corresponding period 
of last year shows that gross earnings rose to $4,636,071,620 from 
$4,346,334,591, a gain of $289,737,029, or 6.67%. As the operating 
expenses rose more than the increase in gross, net earnings reflect 
a loss. The ratio of expenses to earnings rose to 66.39% in the first 
six months of 1944 from 60.52% in the corresponding period a year 
ago. Net earnings were $1,558,293.772 in 1944 as against $1,715,949,906, 
a falling off of $157,656,134 or 9.20%. We now present these results 


in tabular form: 
Incr. (+) or Decr. (—) 





Jan. 1 to June 30— 1944 1943 Amount “ 
Mileage of 131 roads_____~--- 228,713 229,155 — 442 —- 0.2 
Gross earnings __-_-~-- $4,636,071,620 $4,346,334,591 + $289,737,029 + 6.67 
Operating expenses _........ 3,077,777,848 2,630,384,685 + 132,080,895 -+17.0 
Ratio of expenses to earnings (66.39%c ) (60.52% ) 

Net earnings —..----~--- $1,558,293,772 $1,715,949,906 -—  $157,656,134 — 9.20 


In the month-by-month comparison of the gross and net earnings 
for the first six months of 1944 with those of the similar period of 
1943, we find the same results, each and every month having recorded 
a gain in gross and a loss in net. In the following tables we furnish 
comparative earnings for each of the different months of the semi- 


annual periods: 

















———_—_—_———-GROSS EARNINGS———— MILEAGE 
Year Inc. ( +) or Dec. (—) Year Year 
Month— Year Given Preceding Amount Yo Given Preceding 
$ g $ 

Cy ea 740,671,564 671,322,168 . + 69,349,396 +10.33 228,796 229,385 

Pebruary -_---- 735,305,465. 663,479,220 + 71,826,245 +10.83 228,778 229,263 

March __..._--- 797,029,214 756,195,714 + 40,833,500 + 5.40 228,746 229,219 

BNE even ouss 759,534,145 748,738,925 + 10,795,220 + 1.44 228,701 229,096 

BATE aR _.... 804,055,622 759,272,572 + 44,783,050 + 5.90 228,614 229,050 

ene 5 799,475,442 747,325,321 + 52,150,121 + 6.98 228,603 228,991 

3 NET EARNINGS— 
Inc. ( + ) or Dec. (—) 
Month Year Given Year Preceding a % 
$ $ 

SE IS CE Oe IIE PE RE ON 236,658,766 247,146,242 — 10,487,476 — 4.24 
TED oes we ~~ ee 243,211,633 255,046,330 — 11,834,697 — 4.64 
I secs chide 5 tics eons tg oeeeeas 269,595,859 306,785,045 — 37,189,186 —12.12 
WS eee Oe See Se 250,530,342 306,620,973 — 56,090,631 —18.30 
MNO GSE. Go ate e 277,288,369 304,945,504 — 22,657,135 — 9.07 
RR aan sou ee ek Ss 281,003,912 295,407,645 — 14,398,733 — 4.87 


When, .as is our custom, we arrange the roads in groups or 
geographical divisions, according to their location, the character of 
the results is the same. The Eastern, Southern and Western districts 
as well as all of the various regions comprising these districts, without 
a single exception, record increases in gross earnings but decreases 
-jn net earnings. The Southern region in the Southern district with 
a gain of 3.29% has the smallest increase and the Pocahontas region 
in the same district the largest increase with a gain of 9.44%. In 
the net earnings, the Southwestern region in the Western district 
has the smallest loss (0.43%). and the New England region in the 
Eastern district has the largest (15.86% ). 

Without further comment, we now give our summary by groups, 
which coincides with the classification prescribed by the Interstate 
Commerce Commission. The territories covered by the various dis- 
tricts and regions are explained in the footnote to the following table: 


ENDED WITH JUNE 
District and Region _ ES ~Gross Earnings 

1944 1943 Inc. (+) or Dec. (— 
Eastern District— $ s $ Go 


SUMMARY BY GROUPS—SIX MONTHS 




















New England region (10 roads). 163,530,074 156,389,886 + 7,140,188 + 4.57 

Great Lakes region (23 roads)______. 745,001,912 711,401,622 + 33,600,290 + 4.72 

‘entral Eastern region (18 roads)-.__ 907,906,050 851,473,741 + 56,432,309 + 6.63 
ees see wees. Le. 1,816,438,036 1,719,265,249 + 97,172,787 + 5.65 
Seuthern District— 

Seuthern region (26 roads)_________. 671,370,946 649,972,103 + 21,398,843 + 3.29 

‘Pocahontas region (4 roads)________- 222,590,862 203,396,251 19,194,611 .+ 9.44 
ee toe SO 893,961,808 853,368,354 + 40,593,454 + 4.76 
Western District— 

‘Northwestern region (15 roads).._._._. 460,532,504 422,673,044 + 37,859,460 + 8.96 

‘Central Western region (15 roads)_._ 1,033,413.998 951,749,349 + 81,664,649 + 8.58 

Seuthwestern region (20 roads)__-__- 431,725,274 399,278,595 + 32,446,679 + 8.13 
Wem: (G0 Oss) oe ss tt 1,925,671,776 1,773, 700,988 + 151,970,788 + 8.56 
Total all districts (131 roads)_.___. 4,636,071,620 4,346,334,591 + 289,737,029 + 6.67 








Net Earnings—— 














District and Region ——Mileage—— 1944 1943 +=Incr. ( +). or Dec. (—) 
Eastern District— 1944 1943 $ $ $ % 
New England region... 6,593 6,598 48,396,528 57,517,067 — .9,120,539 —15.86 
‘Great Lakes region___. 25,585 25,721 221,424,982 262,831,578 — 41,406,596 —15.76 
‘Central East. region__ 23,929 24,031 247,091,157 269,255,776 — 22,164,619 — 8.23 
ss ‘Total Te  Saeiee 56,107 56,340 516,912,667 589,604,421 — 72,691,754 —12.33 
Southern District— ; ee 
@euthern region___--_ 37,383 37,432 260,259,652 288,097.836 — 27,838,184 — 9.66 
‘Pecahontas region____ . 6,002 6,022 93,254,161 94,383,609 — 1,129,448 — 9.76 

LAR. Sart 43,385 43,454 353,513,813 382;481;445 — 28,967,632 — 7.57 
Western District— 
‘Northwestern region__ 45,623 45,409 141,663,758 155,282,181 — 13,618,423 — 8.77. 
Central West. region._ 54,956 55,169. 369,804,579 411,414,080 — 41,609,501 —10.11. 
/Seuthwestern region. 28,642 28,783 176,398,955 177,167,779 — 768,824 — 0.43 
total. ___” eaett abla cla. too 129,221 129,361 687,867,292 743,864,040 — 55,996,748 — 7.53 
Total all districts__ 228,713 229,155 1,558,293,772 1,715,949,S06 157,656,134 — 9.20 


Note—Our grouping of the roads. conforms to the classification of the Interstate. 
Commerce Commission, and the following indicates the confines of the different 


‘groups and regions: 


mouth. 


EASTERN DISTRICT 
New England Region--Comprises the New England States. 
Great Lakes Region—-Comprises the section on the Canadian boundary between 
New England and the westerly shore of Lake Michigan to-Chicago, and north of a line 
‘from Chicago via Pittsburgh to New York. : 
: Central Eastern Region—Comprises the section south of the Great Lakes Region 
east of a line from Chicago through Peoria to St. Louis and’ the Mississippi River to the 
“mouth of the Ohio River, and north of the Obio River’to Parkersburg, W. Va., and a 
_ me thence to the southwestern corner of Maryland and by the Potomac River to its 


)ing to the “Federal Home Loan 


SOUTHERN 


DISTRICT 


Southern Regien—-Comprises. the section east of the Mississippi River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 

Pocahontas Region—Comprises the section. north ofthe southern boundary of 
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and 
south of a line from Parkersburg to the southwestern corner of Maryland and thence 


by the Potomac River to its mouth. 


WESTERN DISTRICT 


Northwestern Region—Comprises the section, adjoining Canada lying west of the 
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 


and by the Columbia River to the Pacific. 


Central Western Region—-Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary 


to the Pacific. 


Southwestern Region—-Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 
and by the Rio Grande to the Gulf of Mexico. 


Our final exhibit is our customary summary of the compari- 
sons in gross and net earnings of the railroads of the country for 
the first six months of each calendar year from 194 back to and in- 


cluding 1909: 


GROSS EARNINGS 


Jan. 1 to June 30— Year Given 


Year 
Preceding 


Increase (+) or 
Decrease (—-) % 








Non-Farm Mortgage 
Debt Declines In 1943 


‘Despite a 1943 volume of mort-. 
gage lending comparable to that 
of the past several years, the total 
non-farm home mortgage debt of 
the nation showed its second con- 


secutive decline last year, accord- 


Bank Review,” on Oct. 7. The-es- 
timated loan balance of $19,512,-_ 
000,000 .at the end of 1943 was 2% 
below the figure outstanding the 
year before. Previously, the 





SN, 5 scauetalipldlini ti hensssieenili agen cb $1,172,185,403 $1,051,853,195 + $120,332,208 +11.44 
Ree SS See 1,351,570,837 1,172,481,315 — 170,089,522 —15.27 
SS ES Sh epee ee 1,310,580,765 1,339,539,563 -—- 23,958,798 — 2.16 
abe sf eel ncn ck eth aps eae 1,365,355,859 1,309,006,353 + 56,349,506 + 4.30 
MU oR cin iter tls oe 1,502,472,942 1,366,304,199 + 136,168,743 + 9.97 
0, SPSS OTT eee Pe RPS Se oe 1,401,010,280 1,486,043,706 -— 85,033,426 — 5.72 
| Sa 2a es RS 1,407,465,982 1,447,464,542 — 39,998,560 — 2.76 
SSeS SEM SER” “pena 1,731,460,912 1,403,448,334 + 328,012,578 —23.37 
5 PRR ay MEE SS algae 1,946,395,684 1,741,329,277 + 205,066,407 +11.78 
Ries Fe RUSE Sa arr Sr Rae ete 2,071,337,977 1,889,489,295 + 181,848,682 + 9.62 
Ri eta ee ae ban > 2,339,750,126 2,074,114,256 + 265,635,870 + 12.81 
IN Gibitis ocala hatin ties alsehinienscitogh ss 2,684,672,507 2,326;657,150 + 358,015,357 + 15.39 
I betictrsicnitioine advil asi Sy daisensiacoscica bso 2,671,369 ,048 2,738,845,138 ~—— 67,476,090 — 2.46 
I rlinek-pkcaaniiadgsiedsbaashdiaiangaeiion 2,602,347,511 2,665,747,212 — 63,399,701 — 2.38 
RRRRSARE SERRE RTE Oe 3,086,129,793 2,605,203,228 + 480,926,565 + 18.46 
elie CP GE ER 2,865,947,474  3,091,934,815 -—- 225,987,341 — 7.31 
RR heat nee avahsaa datacentre eo 2,887,608,623 2,864,512,167 + 23,096,456 + 0.81 
a ei sound eed Soe 3,022,413,801 . 2,890,965,666 + 131,448,135 + 4.55 
It ta or NIN SARE Ee 3,011,796,048  3,020,928,478 — 9,132,430 — 0.30 
Shs eecipthanstathin otis aide nie aed 2,901,379,728 3,018,008,234 -— 116,628,506 — 3.86 
(a ear aR TR as natn as KE 3,057,560,980 2,905,912,090 + 151,648,890 + 5.22 
BN Sh eu eee 2,737,397,195  3,062,220,645 -—— 324,823,450 -—10.61 
NS a ig ib db dene = Suds wont eS 2,184,221,360 2,688,007,639 — 503,786,279 —18.74 
Rea S eae OPE ee 1,599,138;566 2,183,918,659 -——- 584,780,093 —26.73 
ie inne hs G ie ctw wees 1,430,226,871 1,599,191,879 -——- 168,965,008 —10.57 
Ng a a a Sh chm on tz 1,627,736,490  1,413,361,745 + 214,374,745 + 15.17 
I hie ic Bao meiscidnc 1,632,996, 1,627,736,490 + 5,259,590 + 0.32 
ed ais a SEs a emi e 1,870,196,058  1,632,939,310 + 237,256,748 + 14.53 
RRR HA ST A Aa 2,083,250,357 1,869,614,084 + 213,636,273 +11.43 
pe aaa biecteier oft 1,633,218,256 2,082,853,003 -—- 449,634,747 -——21.59 
aac <x sensi Kinch ov alpen ORE cat cl 1,800,532,143 1,632,876,801 + 167,655,342 + 10.27 
RN ee ee ree Dest at 1,991,064,110 1,800,532,143 + 190,531,967 + 10.58 
—_ RNRRER SET Sho ae aS 2,420,002,097 1,991,775,776 + 428,226,321 + 21.50 
1942. SP Sh Th PR Neal Ya 3,280,758,417 2,420,002,097 + 860,756,320 + 35.57 
a ic belts ervchcfpnial none banter seg 4.346,663,733 3.280,758,417 + 1,065,905,316 + 32.49 
SRE Seta Ie A 5 SE IU 3 4,636,071,620 4,346,334,591 + 289,737,029 + 6.67 
NET EARNINGS 
Year Increase ( + ) or 
Jan. 1 to June 30— Year Given Preceding Decrease(—) . % 

shea chyictniccah has awe te paedeis $371,591,341 $294,951,102 + $76,640,239 + 25.98 
SRE ee mie. a PeRDseae 408,380,483 371,562,668 + 36,817,815 + 9.91 
ESSER SSSI See Deere 378,852,053 404,569 ,430 — 25,717,377 — 6.36 
eee a Laan 373,370,171 375,407,648 _ — 2,037,477 —— 0.54 
REISE DS LO OA 400,242,544 373,442,875 + 26,799,669 + 9.18 
NARS ESE RR a aa ne 343,835,677 394,495,885 — 50,660,208 —~-12:84 
RES REE ASAI kage ea 394,683,548 347,068,207 + 47,615,341 + 13.72 
RETESET ny pe mae 559,376,894 393,225,507 + 166,151,387 + 42.25 
a RRL ti Ely aa aa 555,683,025 562,838,773 — 17,155,748 — 1.27 
I sii kc ls ba deh ih 265,705,922 540,911,505 —275,205,583 50.88 
SESAME Freel Cane 265,007,159 265,324,144 —_ 316,985 — 0.12 
CL BE SEIS AER ge pation Se eS 195,582,649 263,029,233 — 67,446,584 -—25.64 
ERE ce ER ee 310,890,365 169,082,335 + 141,808,030 + 83.87 
I hott hh lk 3 ss aie stl 530,420,651 312,088,627 + 218,332,024 + 69.96 
Ri ss sik iw op of ake peep wis 649,131, 531,566,924 . - + 117,564,641 + 22.12 
SERRE SSA CR Cel oe a 597,828,199 651,828,563 — 54,000,364 -— 8.28 
ERS TCS  pscatae 656,663,561 597,855,833 +. 58,807,728 + 9.84 
GERAIS, Ja aaron ie 727,905,072 656,848,197 + 71,056,875 + 10.82 
SSE SERA I ae perl 711,888,565 727,923,568 — 16,035,003 -—~ 2.20 
a RE ree ROSS ee a 700,846,779 713,906,228 — 13,059,449 -—~ 1.83 
ne AE A ee OR a 817,500,221 702,553,020 + 114,947,201 + 16.36 
(a A a ah a 618,567,281 818,154,445 199,587,164  —24.39 
REI SS Ai oe Ra 471,189,438 618,597,371 147,407,933 -—23.83 
_, SESE ee eerie acre 321,450,701 471,340,361 —149,889,660 -—31.80 
TREE 2 eee eey 352,131,926 321,452,887 + 30,679,039 + 9.54 
nee Saige ge atc sa2at a 417,993,205 346,640,179 + 71,353,026 + 20.58 
I be heidi raises So 376,399,748 417,993,205 — 41,593,457 — 9.95 
a ene 451,625,515 375,859,793 +. 75,765,722 + 20.16 
NEES See a 528,201,763 451,648,720 + 76,563,043 + 16,95 
ESERIES 2 RRO ee 304,542,359 528,152,626 223,610,267 —-42.34 
ESE DS Ree eer e 403,103,791 304,569,136 +. 98,534,655 + 32.35 
ME eee ao. 5 497,712,078 403,103,791 + 94,608,287 + 23.47 
NSE i a ee ogee 745,400,656 498,179,057 + 247,221,599 + 49.62 
ies ied acne fh Oars ah no 1,123,614,510 745,400,656 + 378,213,854 + 50.74 
ERS sis os boron atin ne 1,716,118.241 1.123.614,510 + 592,503,731 + 52.73 
oe EEE Sg Usenet Riedie ae 1,558,293,772 1.715,949,906 —157,656,134 — 9.20 
country’s one to. four-family 


home mortgage debt had _ in- 
creased steadily from $17,225,000,- 
000 at the end of 1936 to a post- 
depression peak of $20,095,000,000 
for 1941. According to the “Re- 
view,” the falling-off of the debt 
in 1943 is attributed to two war- 
time factors: a sharp decline in 
loans to finance the construction 


of homes and pre-payments on 


existing contracts by mortgage 
borrowers... , 

The “Review” presents the fol- 
lowing, showing the outstanding 
home mortgage debt, by class of 
lender, at the end of 1943: 


(Amounts in millions of dollars) 








Change—- 

Type of lender— 1943 1942 1941 1942 to 1943 

Savings and loan associations__-_____ $4,554 $4,556 $4,552 — 0.04% 
Mutual savings banks__._..._.____-___ 2,660 2,700 2,730 — 15 
Commercial banks -.2i2u ou sik 2,450 2,480 2,470 — 1.2 
Life insurance companies... 2. _-_ 2,410 2,255 1,976 + 6.9 
Home Owners’ Loan. Corp._._..__.___. -- 1,338 - 1,567 1,777 —14.6 
Individuals and othérs...... 6,100 6,350 6,590 — 39 
ONO ch as s CL See $19,512 $19,908 $20,095 — 2.0% 





| 








FDR Expresses Hope 
For Korean Freedom 


Hope for the freedom of the 
Korean people was expressed by 
President Roosevelt on Nov. 2 in 
a message sent to participants in 
a ceremony where a new 5-cent 
Korean commemorative stamp was 
issued as a tribute to the resist- 
ance against Japanese oppression, 
according to a Washington dis- 
patch on that day to the New York 
“Times” from which we also 
quote: 

The Presidential message was 
conveyed by Frank C. Walker, 
Postmaster General, who in issu- 
ing the stamp. expressed an earn- 
est wish for Korean freedom. 


“The President assured me,” he 
added, “that the United States is 
deeply interested and is cooperat- 
ing in every way to assure the 
freedom of the Korean people and 
rendering all aid possible to bring 
this about.” 

Two Korean girls in brilliant 
blue and pink native costumes, 
Marian and Lilian Lee, 19-year- 
old twin daughters of Won Soon 
Lee, received. the stamps, which 
will be sent to the Korean Na- 
tional Archives when that nation 
has been liberated. 

A large group presented a scroll 
expressing their “profound grati- 
tude” to President Roosevelt for 
his stand for their freedom and 
independence, and “abiding faith 
in his championship of the rights 
of small and oppressed nations.” 

Dr. J. K. Dunn of the United 
Korean Committee presented the 
seroll. A block of four of the new 
stamps attached to an engraved 
envelope with the first day. can- 
cellation and containing the sig- 
natures of the Korean representa- 
tives at the ceremony, was de- 
livered to the White House. 


Those representing the Korean 
nation in Washington were Dr. 
Henry Chung, Dr. Dunn, Y. Kim, 
D. Chung, S. Ahn, Dr. James 
Shinn, Col. Ben C. Limb, the 
Misses Lee, Mrs. Mary Lee, Mrs. 
Mary Lim and Mrs. Inez Pai. From 
the office of Far Eastern Affairs 
of the State Department, Earl 
Dickover and G. M. McCune were 
present. 


Wade Martin Official 
Of Omaha Bank 


Alvin E. Johnson, President of 
the Live Stock National Bank, 
Omaha, Neb., announces the elec- 
tion of Wade R. Martin of Lincoln, 
Neb., as Vice-President of the 
bank, in the country bank divi- 
sion. Mr. Martin will assume his 
new duties on Dee. 1. He is at 
present Director of the Depart- 
ment of Banking at Lincoln, Neb., 
and is also President of the Com-- 
mercial Bank at Stratton, Neb. 
Mr. Martin was born at Fremont, 
Neb., and moved to Lincoln in 
1907. He graduated from the Uni- 
versity of Nebraska jn 1911 and 
became Assistant Cashier of the 
Nebraska State Bank of Lincoln 
in 1915. He joined the United 
States armed forces in 1917 and 
at the time of his discharge from 
the Army was captain in the field 
artillery. It was during the time 
he served in'the Army that he met 
Governor Dwight Griswold. On 
Dec. 1, 1919, Mr. Martin purchased 
controlling interest in the Com- 
mercial Banking Co. of Stratton, 
Neb.,. and remained at Stratton 
until becoming Director of Bank- 
ing under the administration of 
Governor Griswold in Jan., 1941. 
In 1928-29 Mr. Martin was State 
Commander of the American Le- 
gion. 

In commenting upon Mr. Mar- 
tin’s resignation as Director of 
Banking, Gov. Griswold states: 
“As one of the executives who has 
served since the beginning of my 
administration, he has been one 
of those responsible for whatever 


success we have accomplished.” 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
e a = 4 
United States Government Securities on the New York Stock Exchange 
Below we fu-cnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York | 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
| Daily Record of U. S. Bond Prices Nov.11 Nev.13 Nov.14 Nev. 15 Nev.16 Nov. 17 Daily Record of U. 8. Bond Prices Nov. ti Nov.13 Noev.14 Nov.15 Nov.16 Nov. 17 
Treasury High 103.24 = Treasury { High 100.3 thee ies 
4%es, 1947-52 { Low 109.24 : . 24s, June, 1964-1969_________ { Low é 100.3 ies ati 
[Close 1039.24 - - ~-- (Close ee ; 100.3 eee saa 
Total sales in $1,000 units___._.____ i! is i : : rae Total sales in $1,000 units_....._. “RES si 25 bi seas 
Hign 100.15 aes aaa si pe ch { High Santy ses 100.3 100.3 rid ea 
4a, 1944-54 1 Low 100.15 ees ‘ fk 2¥es, Dec., 1964-1969________ —_{ Low ot ‘ 100.3 100.3 Rear: Py 
Close 100.15 es ane ies pa nil (Close Bi. es 100.3 100.3 hic eis 
Total sales in $1,000 units__._____- ek 1 ad aoe sey SE cae Total sales in $1,000 units______~- a sea 8 50 Ss cance 
High Sian ati sine ones mens ow High 100.3 100.3 100.3 pape 100.2 
9968, 1008-06... daiseecddn = A. ant shee ss owe ones hee Bene 10066 00 ~~ meinen Low 100.3 100.3 100.3 ee 100.2 
[Close dine sissies aus bent sap hia Close 100.3 * 100.3 100.3 foe 100.2 
Total sales in $1,000 units___.____ Holiday 5 st echt ie see nt Total sales in $1,000 units________ ks 1 4 2 Poa 1 
High Ss sta eae joints — enw High he tea ecinns nin a won 
S060, 196808. oneness { Low ... wins strep ow << a 2%s, 1967-72 Low... we nit pita Seas sce 
Close ies iF lnachatts oe eosin sti sania (Close cine pau panes: waved iis saa 
Total sales in $1,000 units_.._.__- tiie pore Drone sepeote ones waren Total sales in $1,000 units...._.__ soli sail Siis ali ied ES 
ee hie aides isbn cate pen High --. sites sidie sibake sui fies 
ON <n { oe bt lle eS esis aD 2%s, 1951-53 1908 c 3s. indies oe at sae esas eR 
Gloss sit. BES) Sai cniahe oid ae Close one o-oo sca pistes mow dovngs , 
Total sales in $1,000 units__._.___ ‘endl ERS ne api rm Seuss Total sales in $1,000 units....____ aie te PAIN RES ‘ics aS, 
High ae: igi lasts ech sein aan High Holiday Ms oi kind Siow pes 9 see 
Ste BOB OB iin sie cones Low desi Seneca OR ye. pema® aad tae 2%8, 1952-55. Low aieied ree Pi tn Pte ee a TS 
Close een ‘Sie sani aiead pein salen Close awd phe: Sct mae eiiliead pees 
Total sales in $1,000 units__.._.__ Cini saci dibes diate pans pines Total sales in $1,000 units.-...___ jidioes eae » ae SEE: sissies Ce 
High cose aes Skid aiaaiad ati nukd High soa reoner soekial sibel an peat 
| 3s, 1951-55 BOW aw ‘atual aha ges mane Digs 2%s, 1954-56 Low .-.. shana ciples Rae aoe ith 
Close ssid RES: re ae dias lis Close aii Niue aati per nam aia 
Total sales in $1,000 units......... -.- aE ities ane ‘ie sia Total sales in $1,000 units_.._.___ acian ine Aa ause sais sities 
High ‘aac pene aE sibalias ‘eiitthe oa High inal pet ities ‘abit AES iia 
2%s, 1956-60_...-..__......._ Low -.. sins cue paRe ida Oak: 240° 1986-80- . Be ee sani he ats sate es 
Close aaa amt ‘nthe waite rib Sli Close stake! stoke sins pe ay eal hal 
Total sales in $1,000 units..._____ edbess saul RR wes fable pee: Total sales in $1,000 units_____.__ tidak peas nie paraee Wat Seticd 
| High --- --- = --- --- --- 2s, 1947 ie = ce aoe atin er : 
2%s, 1945-47_..-.-..--____--- Pd --- --- — -- --- — Pn reg ee, — oe on me 
Total sales in $1,000 imal bs a cue periet we pitt eas Total sales in $1,000 eer ae oe pie ne wr _— 
, wtieacad _— or Z -——< -_--=— -——— ee ——— -- 
High --- --- --- --- --- aan 2s, March 1948-50 4 Low thigs eee p ae be Aa Be 
2%s, 1948-51- is --- =-- --- --- --- --- Close usage aiteiad aan Saat catia ‘ions 
10 --- --- --- --- --- -=- Tote] sales in $1,000 units.___.____ aioe ial pS sak enn one 
’ Total sales in $1,000 units.__.____. a ane ne mtn atta Siveaie . High PE. eS Bie eR iri thai 
[ tagh gs Pas 4 ae te OE 2s, Dec. 1948-50 “Rapa Ris SER pies sen poe 
2%s, 1951-54__- — aes am abies wlide ial Close = --- wih nial ‘lites perie ics 
Close SaeBS wie aes pada ages ped Total sales in $1,000 units..__...__ pice Seana winnie ions inode Sas 
Total sales in $1,000 units......_- --- ~--- -- --- -— ape High = --- --- --- --- --- om 
| Hign GARY ae ae bat Rae aes 2s, June, 1949-51 — wes weal pane Kites isi pranks 
A se ead aati ‘an vee — — --— 
| ic saadhear teen. aamaane Re aoe ae “ae ae rd “— Total sales im $1,000 units --- aad aa en eo er 
i bk, atic High a —- --— ——— —-— = ~—- = 
Total sales in $1,000 a --- “<< or men 8 one 8s, Sept., 1949-1951________ ~T Low —___ cea legen Bi ek pias ssa 
_ | 2%, 1958-63 eos --- --- --- --- _~- Total enios tarG2,000 unite se rae “i nid ee 
| ve a ist bi wont --- eens Fi aoe 
Total sales in $1,000 units.._..__. os --- --~- --- --- — s, Dec., 1949-1951_______ ‘iisel ioe sods ss en side ae i ' 
f High -.. ae ha ime EAN ee Close. abet Sst sig ie pl SH 
| ste 3000-462... .....- ye a saa 7S ahi nig suk Total sales in $1,000 units..______ eg pole pone ee aoe mes 
{Close -.. coats ie onwt atk sian High ___ pase Se er Pa ; 
Total sales in $1,000 units-----~-- --- ~-- --- --- othe ite 2s, March, 1950-1952_________ ies yey es = ea pees 
High a ies eS Pegs ks ys: Close rae soll ee Se aw pre 
: 2%s, 1945 es a ee ed See 2 Dee a ET: Total sales in $1,000 units... __--. hicatar pee oR erent whats eer 
Close ___ ete as ‘sia sed ik High __ s Bet “Tame fees 101.7 
Total sales in $1,000 units_.______ aie Reds aii is CS eth 2s, Sept., 1950-1952-_---_____ a - “ 2 iad Ne 101.7 
High -- --- -—- --- --- --- Total sales in $1,000 units__ eu z. nate mts a — 
| ae, 1988 ame ” We fe ee ee ee 
| --- --- --- --- --- --- i, IE is apa oe a mae were 
Total sates in $1,000 units.._._____ a. ~~~ --- --- --- _—e » Bt petty Res Pi or Seer. oats 
High __- oats ae intiite ‘sai esas Total sales in $1,000 units.__.__-. ee gcd ra wie cree er 
' j 3%, IG nies nw Low our aa ooo oom oan —_— High --— ss -— cia wmv pis 
Close ___. sia inne at mati nd 2s. 1951-55 Tames ose pare oc. pei Satis — 
| Total sales tn $1,000 units... ___ idle adel mE SS eats siti Close wiles hi mina ne er 
/ | High Ses ie sete ee ees eS Total sales in $1,000 emerges ais diaul eo RES fea pat 
1950 eo ais ae senmes ais aba, ig Sinn pal: tas 100.14 aK: 
| Ye, 1960-62 8 da ay ons eo ey pi 903 wee ? tie wide ee a sae 
sales 1, eae wait stinied as ‘edits hie ous Close ___ eal Putt 100.14 is hx 
| Teal pee wae High Total sales in $1,000 units_.._____. we ti i 5 cee eae 
2% 54 ta. sie st ial <r is iad High Holiday ats ga Syne miss Ps 
: 8, 1952 ee. ee an “a — ke ~— 2s 1953-55 sitive eshilti ow oad sie ae ® ae 
P- eit es aot mae =: = sei ose RES. <2 ee Sid cua eee 
| Total sales in $1,000 units.._.ttm Holiday + --- --- --- ~-- Total sales in $1,000 units________ ge oe Betz pia: sR eso 
/ {High _w bei ain wins oils sialon High ios 2 Sods preNs, aR BGs. sera 
2%», 1956-58 Low -.. nine dian eae own stats SE BRR sina lok Low ___ Sais Baia ets ~e — 
Close stills initia Ba poms wate wnnevi Close ile Rast a ete pare poe 
| Total sales in $1,000 meeeae --- --- --- --- ~-- — Total sales in $1,000 units.._...__ peas pea eR ms i en 
| 3%s, 1962-67. itae =... Sie hod sail ait at Home Owners Loan 
ee (Close = --- a Sanne me sn oo High _. lei ne bis sk 
Total sales !n $1,000 ig --- -- — —_ — -— 1%, 1945-1947___-__.---_-___ low aan ie 2a sea oe 
| i anette ‘anh or --- --- --- Close peas pane | bine rea ae wan ne 
9%8, 1963-1968 close --- --- -—- --- -—- --- Total sales in $1,000 units... __- es iat aus ps “se 
Total sales in $1,000 units___.__-.. ane aiken ali chien conn peas *Odd lot sales. iTransaction of registered bond. 
: 
Ste x —EEE SS 
: 
| 
| NEW YORK STOCK RECORD 
i LOW AND HIGH SALE PRICES STOCKS Range for Previau 
) Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 , 
‘ Nov. it Nov. 13 Nov. 14 Nov. 14 Nev. 16 Nov. 17 the Week EXCHANGE Lowest ? t Lowest Highest 
/ $ per share $ per share $ per share $ per share $ per share 8 per share Shares j Par 8 per share 8 per share § per share $ per share 
{ Bac - 59'> 61 5944 60'2 60's 6042 60% 6042 61 61 1,000 Abbott Laboratories.......nmvo per 52% Feb 21 6442 Jun 23 §1 an 
aoe as *108 110 110 110 *108 110 *109 110 *109 110 10 4% preferred : 100 109 Nov 8 114 Jun 12 soa” tov 115% Bep 
i aan fue *57 60 : *57 60 *57 59 *57 59 *57 59 -t— Abraham & Straus__........No par 47 Jan 24 60 July 7 35% Jan 2 July 
ve ie 85a 8%4 88 Bis 81% 812 8% 83% 842 8% 3,100 ACF-Brill Motors Co___--.-_--- 2.50 8% Aug 8 9% Aug 3 ge ices 
" "627, 6454 6258 6342 *62 63% *63 63% *63 6442 200 Acme Steel Co 425 53. Jan .3 66 Nov 3 41% Jan 57% Sep. 
} par hes 124_ 12% 11%4 12 1134 12 11% 12 11% 11% 4,500. Adams Express __.._..-_ 10% Jan 27 13% July 12 71% Jan Apr 
a ce SS oe” aS "31 = 32 3173 31% *314. 31% *314¢ 32 100 Adams-Millis Corp__.____-- No Par 2642 Jan 31 31% Nov 4 25% Feb 32% July 
ae pe “ 22% 62274 2214 2242 #2242 23 *2242 23 *22'% 23 600 Address-Mutigr Corp___....._...10 19%2 Jan 6 24%2 Oct 18 14% Jan 21% Mar 
hae “Sa 39 3912 38%— 3914 38%2 38% 38% 3842 3813 38% 5,700 - Air Reduction Inc_-.......No par . 37% May 18 43 July 15 38% Jan 48% Jun 
i i Glew *89 = 90 oF: Or *88 = 91 *88 91 *88 91 --. Alabama & Vicksburg Ry... 100 7% dJani3 93 Sep 6 67 Jan 76% Sep 
a wits “ 6 6% 6 618 6 6 6 6 573 «6% 9,600 Alaska Juneau Gold Min ______: 10 545 Apr 18 75, July 13 3% Jan 7% Apr 
hi po 166 166_— *163 170 165 1681 *165 +168 *165 168 30 Albany & Susquehanna RR_____ 100 124 Jan .3 168% Nov 15 85 Jan 128% Dec 
ae nh 24. 2% 2% 24% 2% ta 2% 2% 2% 2s 10,900 . Allegheny Corp 1 2 Mar 29 3 July 14 : 3% July 
) ane 28 2855 2752 28% 2748 277. 275% 28 2742 283% 6,900 5% % pf A with $30 war______100 23%2 Jan .3 34% July 14 off Jan 32% Sep 
pears 514% 5144 50%, 5034 5042 50%. *50%2 5134 504 52% 2,100 $2.50 prior conv pr. Oper 37 ‘Jan .4 . 58% July 24 13. Jan 45% Sep 
a Pane 28'% 2842 2734 2844 2732 28 284% 283% 27% 28 3,800 Alghny Lud Stl Corp___._.._No par 24% Apr 19 29% July 5 18% Jan 31% July 
vt he *84%_ 88 *84% 88 *8444 88 *85%2 881 860s «86 10 Alleg & West Ry 6% gtd________100 70 Jan 21 86 Nov 17 64 Jan 75 May 
4 bys 1474 147% 14% 145% 14%, 14% 1458 145% 1442 14% 1,300 Allen Industries Inc 1 9%Jan 3 £153%4O0ct 7 7 Jan 11% Jun 
i “# 149%% 149%,% 14742 1484, 1485, 149 14742 148% 147% 14734 1,500 Allied Chemical & Dye.....No par 141 Apr 26 152% Oct 5 140% Jan 165 July 
te ad: *15°4 16 "15%, 16 1534 1534 *1542 16 *1542 16 100 = Allied Kid Co ; 4 13% Mar 18 16% Feb 5 10% Jan 14% May 
po ees 3042 31 X29%2 2944 2944 2944 293, 303% 30%2 30% 2,800 © Allied Mills Co Inc__........No par 29 Augi15 35% Mar27 - 16%.Jan 37% Nov 
For footnetes see page 2203. em 
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ies ei Me 24% 23% 24 23% 23% 23% 23% 23% 2342 17,600 Baldwin Loco Works v t ¢...---- 13 18 Apr 24 24% Nov 10 10% Jan 20% Dec 
kd vite Bie 8% 734 73% 3% 734 8% 8 Be 17,700 Baltimore & 55¢Jan 3 10% July 5 3% Jan 10 )0=— Apr 
‘eres 1a 18s 13% 14 13% 16% 14% 25 1442 145¢ 900 4% preferred_. +4 Jan 3 18% July 5 ca os aaa yo 
ee hee v4 va hy ve ‘e «12%; My 123 1, Bangor & & Aroostooie_-—-—---——- Jan 44 July 20 » 2 

: 4 6 ; 3 ‘ ois 670 150 Cor % Ff é3 Nov 1 34% Jan 63% Dec 

4 i 
Barker 
39 39 : Beaten 

Ss ee 109% 109% "107 =: 109% *107%4 109 *107% 109 1 - $4.25 preferred___.__- NO : 
pe Riis 125% 13%¢ 12% 13's 12%, 14 12% 14% 1345 1346 45,100 Beech. a bar 79, Jun 8 143% Nov 16 TVs. Nov 14% Sep 
oh in *33%% 35 *33% 35 *335, 34 “33>, 35 *334, 33 __. Beech Creek RR_- "50 «31 < Jan 11 49-383 a July 11 > 25% Jan Y% July 
am 4 “119° 123 “1m 123 *116 22 *115 121 “MS 121 paket t Packing Co...........26 111% Jun 12 124 6 Jan 114 Aug 
Ha ay *415% 1134 We 12% 1042 11% Ili 1144 Vite 1's 800 Beiaing- Hern oO par Jan 3 13 pair 6 9% Dec pee) auly 
ob — ~ 146% Sie © 17% 3 % 1372 14% 1FFs 1356 8,400 : tt Corp. ae 108, Apr 25 * esa: 11 9% Nov 20% Mar 
“8 es 4572 46%2 44% 45% 449, 45% 45 4542 44% 45", 6,600 Bendix Aviation. ~~ oS 33/2 Jan 13; tyNov 10 33 Vv 39% Apr 
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2194 Monday, November 20, 1944 
LOW AND HIGH SALE PRICES STOCKS R 
ange f 
a Monday ante Saae a —s Sales for NEW YORK STOCK Range since January 1 Year 1948. ; 
ev Nov. 13 ‘ov. Nov. Nev. ov. 17 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares r e 
: Pa $ per share $ per share $ per share 8 per share 
hk 204% 2034 195% 201 19%3 197s 19% 20 19% 197 4,800 Allied Stores Corp___..._.._ 1 2 9: : ; 
; 102'2 10212 1021 103 : "*102%2 103° *102% 103 °102% 103 6 500 on a othe ame a .: ° 500 ie? San “3 183 yo % 7334 Jan a7" De 
a sai Ye by A tea Te ee at Re tr Pt 30% 38% 7,800 Allis-Chalmers. Mig__.......No par = 33's Apr 24 = 40a July 5 26% Jan 43% July 
1 21% 21 ae 21% 21% 21% 215% eae B. .. angie og nae ren lg Sl ite Ai, ERR ES ETD 
& 72 Ya M4 ay 4 ‘8 , a -~..----Ne par 73@ Apr 1 %@ Jun 2 175 Jan 233, 
} BS By Fi Pag AS ey a . Ps, SS gg 3% 3% 2,000 Amalgam Leather Co Inc__.-----_1 2 Jan 4 4 July 14 % Jan 235 fae 
‘ pr: 2 ‘ Ae I ieee veo 41 41% 400 6%conv preferred 50 28'2 Jan 12 42% Nov 13 1342 Jan 3142 Oct 
eo 273 27 19 28 : £27% 27% °27% 275. ee 100. 1,100 Amerada Petroleum Corp...No par 82 Mar29 1103,July17 x67 #£Jan 86% Jun 
ae are aie oy pA 8 ie 4 - aaae 2 “8 27% 600 Amer Agricultural Chemical_No par 26 May17 31'2 Jan 14 23 Jan 34 Sep 
ob th amar oF 2 SOY. 20% sa i fa ha 5,500 American Airlines tne _......_.._ 10 58 Apr 25 8434 Oct 23 52 Jan 76% July 
| oa (Uke Oe Ue wl le! ee BRS Ree Se ae 
‘ . 2 deqldpaniccan ance anes manana cas an f ov 
16 16's 15 1512 15% 15% 15%2 15% 15% 15% 2,300 American Bosch. Corp___.......-- 1 7% Jan 3 19% Jun 27 4% 61 pees 
4554 45% 43% 45%2 écuaie ante Rn i 6, ee, 43% 1,000 Am Brake Shoe. Co____-___- No par 37% Jan-14 46 Oct 18 2756 Jan 4335 July 
| 130 130 130% 130% 308 : t tote aa ng tT 100 $44% preferred ......___._.. 10 126% Apr 12 133. Sep 25 1273, Jan 134 Aug 
11s 11’2 107% a 10% ae tng — Foy 10% 22,700 Amer Cable & Radio Ce a 8 Mayi12 14 July12 ~*~ 33% Jan 944 May 
- 87% a 4 4 2 Be “a “a 3 cane 18 1: v2 Bi 4 a be 3,900 American Can -25 82 Mar 1 95% July 13 7142 Jan 9134 July 
182 | 3 18 ye a . oa 8 ri 8 ; 50 Peeeerred..... 5 ~~ - 54 100 =170%2Jan 15 18342 Novi4 168 #Nov 1852 July 
4 3 38%4 39% 38 38°% 37%. 37 38 V4 37% 37 4,400 American Car & Fdy_._ ~~~ No par 3348 Apr 18 4235 July 14 24% Jan 45!2 Jun 
91 9T4 91 91 91 91 9042 90% 9142 91} 800 7% -non-cum preferred_____-- 100 68%, Jan 4 92% Oct 19 g 
2645 263 25% 2 255% 25% 25% 254 °25% 253 Cha : ae, So pS ie mad seal, ane 
| “ : 2618 av ia - 55% y seen sap Ye 25% 1,400 Am | in & Cable Inc._.._.No pear 23 Jan 26 275g July 15 18% Jan 2434 Apr 
128% 128% wi, <aeie Mh ia 12834 128%, i ce i 5% conv preferred-_---------100 107, Nov 1 115%2July24 107 Nov =—s 11642 July 
va 1284 128% 128 My 129 and oat ee 136 240 American Chicle___-__--_--~- No par 10812 Feb 18 130%, Oct 20 96 Feb 11234 May 
1 y 13% 14 13 ve 13% 13. 13% 2 2 ‘e613 1,000 American Colortype Co_.__-~...- 10 10% Jan 5 15 Aug 18 63_ Jan 1134 May 
18 181% live lbs 17%.) «18 19% _- 17% 18 2,500 American Crystal Sugar._____--- 10 14 Mario 185% Nov 1 13% Dec 18% Feb 
~ *105 12 106 | 106 =: 106 10542 105 %2 ee = 105% 105% 70 6% . 1st. preferred-___..-.~.-. 100 10142 Feb 7 107 Sep iil 97!4 Jan 10444 Jun 
‘ft - Si 27% 28°" 27 28 27 : 277 beg vs 27" 27% 3,900 Amer Distilling Co stamped___-- 20 2144 Sep 14 5342 Jan 11 42% Dec 547% Dec 
7 : ran *3%% ; i, *% oat 3% wake om 4 as 334 1,500 American Encaustic Tising.___..- 1 244 Mar 6 4% Aug 17 1% Jan 4\%4.Jun 
ae a a T # 942 10 i 9% 10 ‘a va 9% 16 :400 Amer European Secs_..._ ~~ No par 8 Apr 25 10%@ July 7 6% Jan 10 «=6—Apr 
| fan 2642 26% 25%2 ok 28% a7 on A 27 = ' 900 American Export Lines: Inc_...... 1 23. Jan 26 29. Mar 22 22% Nov 2914 May 
4 z Sie 242 auae 2"8 25% 22 25% a 8 = 2 os oan 25,900 Amer & Foreign Power_-__--_- No par lts Oct 27 57e Mar 16 1% Jan 9 May 
7 oe ee 94 Ma 93 4 94 93 i 94 "4 = ‘4 4,300 ST: preterred.._. 1... No pur 68 Jan 10 102 Jun 5 46% Jan 8734 Jun 
Me l7‘2 8 174% 18% 175_ 18 17%, 18 17% 18% 20,000 $7 2d preferred A_........No par 1573 Jan 10 57a A 5 
i ~ : 54, r : 98 928 °91%4 ; 8 2 pr 7 Jan 26 July 
oe 904 ay, 9044 90% 20% A280 > ay a ; 2,000 $6 preferred_____-_------- No pur 59 Jan 8 927%,Oct 27 39 Jan 78%2 Jun 
ie nabs 35% “i 3842 35% 3540 V4 ris i . -§00 American Hawaiian SS Co__..~_- 10 33. Apr 19 377 July 17 30 Feb 367 Apr 
s i o% Ba = § ays Beg j. nae a By an 4,600 American & Leather_......_-1 3% Jan 3 614 Aug 18 2% Jan 42 Apr 
er ped fi aia py 4 4 <7 4 =. 73 ‘4 7s pai 5 ; 100 6%: conv. preferred. .50 39% Mar 31 46 Nov 9 35 Jan 407, Jun 
y ihe 15*4 > ay i a 74 A B. an is Eby ,800 American Home Products._..._....1 65 Mar 27 76% Oct 23 5312 Jan 70” May 
Z se Ba dg ae on “2 6% . 6% - 2 "a 4 v. 18 “ v4 _ v4 500 @merican : fees... 2a. No par 4 Jan 10 77% Aug 18 Jan 5 May 
: as 13% rhe, 4 6 4 ie es -# a F aie 6%non-cum preferred___.__-- 100 61 Jan 19 79 =Aug 30 37%. Jan 6632 Sep 
oe 8's Ma Sie 868% 8% he M4 V4 8% 8% 1,400 Amer Internat Corp_..._.._No =~ 7% Apr 25 9%— July 7 4% Jan 9% May 
oe 8% 8% “Bl, 8M *8 8% 8 8 *s 8% 300 American Invest Co of Il_....-~- 649 Jan 12 9% Aug 10 5M J P 
/ 4742 49 “#7 49 *47% 48 °47% 49 “47% 49 ed 5 "aoe co oo 70 Pob 
as ee Ya : “a 4 Ma 46 42 Ya = 5% conv. preferr 0 46 Jan 10 50 Jun 13 39'2 Jan 47 Oct 
Ee ie 22% 23% 21% 22% 21% 22 21% 22% 21% 217 20,600 American Locomotive..._--- No par 14% Feb 4 23% Nov 1 vy 
} 102 102). 102 10242 103 103 103 103} 10334 105 2,600 ferred 100 Ye * ae 7 oo oo ag ae 
- -- ss i ve ; m : Fa og 3 , 2 -DECTCETOG ~~ on nm 80'2 Jan 4 105 Nov 17 Nov 82% Sep 
I i sae 18% 18*2 17% 185 Yt 18. 38. 1842 18% 19% 14,900 Amer Mach & Fdy Co_.---- No. par 14%, Feb 29 1944 Nov 17 12% Jan 1542 Jun 
| 3 a 9 Gear pen oa Pe 4 V2 gg 1158 114 2,000 Amer Mach & Metais____-_- No par 3%eJan 4 12% July 5 73a Feb 10%8 Jun 
; Be 128 128 126 128 128 128 : °125 129 *125% 137 ae “on one tion A nt 100 115% eb = 130” ct 31 118% = 125% Nov 
os < : “4 ' % ee anton en Ser ZN “4 Jan 2512 Nov 
ius 36% 36% 38% 37 ate — 3 ee “+ 37% 470 American News Co_........No par 32 Jan 21 38% Aug 22 Jan 36. Oct 
ces Bt: a ‘s a ‘s eae aa Pg on on F 4 ¥e 8,100 Amer Power & Light__._-.-~- No par 2 Jun 6 3% Aug 10 % Jan 414 May 
} -- shes -# on east a. yee a ate 8 51%2 4,500 $6 preferred______--__--_ No par 44% Feb 21 59 Aug 29 18%4 Jan 4834 Oct 
4 is ee a meet er ot +E eb 7 8 44% - 5,400 $5 preferred______- =a == No par 40 Feb i4 517% Aug 23 16% Jan 45% 2 Oct 
oe °176 178 176. 178 176 178 178 17 dy 11% 1% 16,700 Am Rad & Stand San’y.___. No par 9 Jan 3 12% Aug 21 6% Jan 1173 Jun 
- Se wo AO = 3 i aa 178 178 / 20 Preferred 100 =«:163.. Jan 22 «180 ~Augi4@ 154 Feb t73 Oct 
a i ss ae 4 4 _" 7a oie ri nosy a 14 T#¥a 9,800 American. Belling Mihi —+25 12% Jan 3 17% July 10 10% Jan 1648 July 
} wis “ M ls 2 2 4 73¥4 73% 840 412% conv preferred... 100 62% Jan 3 75% July 13 Jan 69% July 
“aia ane “17% .47% 174% 17% 16% 17% *16% 17 *1642 17% 900 American.Safety Razor____._- 18.50 13%, Jan 7 1842 Sep 30 8% Jan 151% Apr 
De oe *1612 16% 16% 16% a 1648 164 16% *16%% 16" 2 500 American Seating Co..._.~- No par 13%2 Feb 21 1844 July 8 12%, Jan 18 ey 
‘is th 32 33 x31% 3138 31% 32 3142 3134 *31 31% 790 Amer Ship Building Co__---- No par 264 Jan 13 33 Nov 13 25 Dec 32% Mar 
- - y ; : , poe “ ‘e 158 158 - &. 380 # Preferred ——-_-~--~~----~-~--~__ , Jan uly 12 2 16 Aug 
4 fs ag oe Pht — aon a Bg oes 43% 4354 1,300 American Snuft "25 39%% May 9 454% Oct 11 35% Jan 45 Apr 
i isi me, ay, pod oot wg ph = a 148 oe 60 6% non-cum preferréd_______ 100 146 Nov 10 151 Apr 24 14142 Oct 151'2 Aug 
r a 3710 sea: V7 rar tin 173% » 2 25% 25 Ye 7,600 Amer Steel Foundries___-...No par 2214 Jun 10 275% Mar 16 9% Jan 29% 4 May 
f Mt dogs,” 34 ant 94 Fo gh oa ante 16%2 16% 2,400 American Nopay 15 Jan 20 39% July20 11% Mar 16 Dec 
; a i = By = 2 8 -” = va a 4 ro 243% 24% 500 American Stove Co__.....-- No par 16% Jan 3 24'o Aug 14 12 Jan 1742 July 
i ae #129 130 130 130 130 130 2130 130% “x30 130% 1380 American Sugar iB EE “400 175 pos 4 190, Wer 14 a an ee 
* ies g : : ‘2 ; ‘ an 4 115 Aug 
ex 287 20 tenet a" °28/e ae $28 V4 29% *28% 29% ‘200 Am Sumatra. Tobacco._._...No par 265% May 17 31%2 Jun 16 21% Jan 3234 Aug 
8 16378 — 4 on — cue 163% 104% 16342 16375 11,400 Amer Telep &.Teleg Co__-..--.. 100 156. Jan. 6 16442 Oct 18 127% Jan 158’ s July 
at 66%, 6712 6514 67 65% 65%. oS. abe 65% 65% 5/800 Conunen —s = siesan. 3 15. July ia 43% jan $532. 3uly 
- ‘os died 72 7 7 7 UU  OMmmMmon ©1ass D-...-......—— y} a u : 7 
S 1441 145 1441% 145 144% 14475 144% 14412 1443, 144% 2,010 Gta pegeerees | = 100 139 * Jan 7 152% July 6 129% Jan 14624 July 
ae et ae ta Da” <a + fle —— ts seem ees Bees ee. eee 
‘is / 41": 14 4 ” ; 8 M4 6 s a ilicinntsiaeantoas r un 28 , , : 
‘ Bais *118%, 119s *118%4 119% *118634 119% 11844 11874 *T19 «=119%% ' 100 5%. ; 100. 116: reo 26 120% July 1 115%. Ja 1214%4A 
815 8? 7%, 8) 7% 8 1% 8 ™% 8 Am Wks & Elec tq-Aug 12 ~ ey 
see donee a. 2 saad “ a oak an pA... > ag 30,500 Water & ....._No par ‘6% Jan 3 10 4 Aug 12 3% Jan 9 y 
i% 8 T,- Te ", 8 8 BY we 8 1300  Mmeeaenenienc. 2 ok see aoe oats cn 2. alee eee. Sees 
eso ia 9212 +93 91 91% 90% 9f 93% 94% 93% 93% 2.500 a wre foo. otis dan 3 ogspaug 17 58% Jon 7952 July 
S = gh dt ft oP Bk Bh ee ot cae” restr peste as eb es otleugse agi gen at ar 
= 2 v2 PJ : : /2 , --- 'e July 2 6. Jan : r 
SS 2678. 2738 2634 267% 265% 27 26% 27% 26% 27% 16,700 Anaconda r Mining-_--~- _~.50 245%. Jan 26 28 * Jul 6 24% N 317% 
3% 3, 201 1 30 i 3 d sa ; ape 
is a 30 4 30° 30’, 3 : 30% 29%%4 «30% 30 30% 1, 030 Anaconda Wire & Cable____- No par 25 Jan 24 33%% July 17 24 Jan 2934 Apr 
‘h 2514. 25% 25 25 *24%%q 2542 2434 24% *24 24% "600 r- Hock,.Glass ~--.~12.50 20 .Jan 7 28% July 20 _ Jan 2342 July 
re “112% 11412 “see! 114!. “132 114 *192) «1T# ip 12 30 $5 div preferred___......_.No par 112 _.Nov 17 117% May 26 111% Jan 116 Mar 
ee x 11% 12 oe i 7 12 : SS 11 : 1034 a3 100 Andes Copper Mining 20 , 974 Jan 10 13 - Oct .7 8% -Dec 14%4 Apr 
fi 3 3°4 3” 3%4 3% a es 35 3% 2 30 / 400 A P W Paper Co Inc._._---_---.- 5 2% Jan 2 434 Aug 30 1% Jar 3%@ Feb. 
se tb 5384 5a 5332 54 537% 53% 53. 53% X53%— 537% 900 Archer Daniels Midi’d_....No par 42 Jan 3 57 Jun 16 Jan 47% Sep 
Z 55% 6 §: 4 be 558 534 55% 53% 55s $34 9,200 Armour & Co of Tilinois___....--~5 47, Apr 19 675 July 5 3 Jan 6% Sep 
agg 930888 308108 109% neete asa 8 1° a ee oe en Se eet a aoe ae 
Me la CISTI ons Stk eee an i9 an 7 an c 
; 43 43 *4242 43 42 42% 42% 4234 42%, 425% 1,000 armstrong Cork Co-------- No par 35% Apr 18 46% Jun 28 30 0«=«Jan 40%% Jun 
Bi = “11 11° _, 118 *1L% 11% *11% 11% “11 11 ¥o _.. Arnold Constable Corp.._....-.-.5 914 Feb 17 12%% July 10 6%, Jan 10% Jun 
‘i 97 104% 9% 97% 9—_ Ws 9% = 984 9% 9% 1,400 Artloom .Corp Ne par 8'e Jan 3 13%4 Jun 28 4% Jan 10%. Jun 
aa 17%4 1758 174 17% 17 17% 17% 17% 17 17 4,700 Associated Dry Goods w~—-1-- 12%Jan 4 175% Oct 7 6% Jan 15% Jun 
: 110 110 109%, 109% 110 =110 116 = 110 109%2 110 270 6% 1st preferred 100. 90 Jan 3 11012 Nov. 1 72% Jan 97¥eduly 
oS +! a; — yo Hy a a — — a 10872 he 1% a ese a = 100 bi — - —_ Nov " ~ = oe — 
i ad 2 2 Assoc Investment: ~a_.---NO par ay n ; t 
“ *10872 110 *108%2 110 *108 12 110 *108'2 110 10842 10842 10 5% preferred____...._...---100 103% Jan 19 108% Nov 17 100 Jan 1082 Nov 
8 z or” 102 mn: 101° 100% Pg 190% ~ ioete ma” na 900 mere a eka & Santa eee 100 a2 eo ; 102 ow 10 or om Sots July 
2 Ve 4 ‘ pre an Vv an g July 
= = 8 Sb SRE Ba, Bee Bathe dat se Saap SHMCS Gees iow 8 Heo 13 Sownov 230" dan or Oe 
Fine a 2 2 2 %% Vo Vo 1,400 AthG & W1S8S Lines... a e 387% ae | an Ws 
. ape “a1 T4)2 *71%4 7412 “7174 Te *73 8% *13%~ 75 rs 5% non-cum preferred _---- --100 5944 Jun 7 75 Nov 10 44 Jan 68 Oct 
ee west 3078 30'2 297, 30%, 2934 30% 29% 30% 30% 303% 4,600 Atlantic Refining 25 24% Jan 14 3273 May 17 18% Jan 285% May 
os reat i os --e ee Be - aie “2 ‘ae —— ov! - 4% conv pref ‘series A___--~- ee oe Ss < it, pnd 9 1 r 1 
sites 8 4 4 4 % oP) 8 6,1 Atlas Corp *s Jan Lg 5 ¥ 
eu nay 56 56. “5512 5644 56 *56 56% *56 56% 200 6% preferred 50 53% Jan 7 5742 Oct 2 50} bg Jan 57 Sep 
se - 61. 61° 61 615% 61 6114 61% 61% 61% 680 Atias Powder. No par 52% Apr 19 62 Jun 12 52 Jan 68% July 
ae td *114 415% “115 116? 2 *115 116%. *115 *115. 116% ae 5% conv preferred__..__.__--1 112 May26 120%4 Aug 14 113 Jan 123. «Jun 
ag # 18's 18 *1734 1853 "18 1812 18% 18% 18% 18% 400 §Atlas Ta Corp. --—----~-N0 par 4% Mar 31 18% Nov 13 744-Jan 16 Dec 
se sigs 1053 10% *10 10%2 10% 10% : 10% 107s 10% 1,300 No par -7 Jan 25 1344 May 8 2% Jan 96 Aug 
Se aa 75 75° 74 74 73 74%. 72%, 7256 74 16 340 $5 prior A -No par 66 Apr 19 8444 May 9 2812 Jan 85% Aug 
4% 5% 4% 864% 4% 4% 43%, 4% 4% 4% 20,000 Aviation Corp of Del (The) —--.-.3 3% Jan 3 5% Aug 8 3% Nov 6% Apr 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
Nov. 11 Nov. 13 Nov. 14 Nov. 15 Nov. 16 Nov. 17 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share s per share Shares Par $ per share $ per share $ per share $ per sere 
oH oma 1934 19% 19% 1934 *19% 19% 19% 19% "19%, 19% 400 Beneficial Indus Loan __-.-_-. No par 17 Jan 4 20'4 Sep 6 135 Mar 1736 fep 
Roa ‘6 “55 57 *55 57 *55 57 *55 57 *55 57 Ba Pr pfd $2.50 div series '38_No par 53% Apr 21 5642 Jan 24 54% Feb 57 Nov 
; vs 3934 39% 3934 3934 %383,4 39 38% 38% 39 39 700 Best & Co --No par 33%4 Jan 28 417s Oct 21 22% Jan 38 July 
i 18% 18% 183, 1842 18% 18% 18% 18% 17%4 18 2,300 Best Foods --.-..---------.---- 1 1538 Jan 20 20'4 July 15 8'2 Jan 17. ‘~«Jun 
: 62 63 61% 62 61 614. 61% 6142 60% 61% 12,500 Bethlehem Steel (Del)....-._No par 5644 Jan 4 66%, July 11 54 . Nov 691% Apr 
“ *125 127 *126 126% 227. 327 *12684 129 "127-128 5% 200 7% preferred. --100 115% Feb 2 127 Novi15 110% Jan 12142 July 
e az 47% 48 47% 48 47 47% 47 4742 x46 46 1,700 Bigelow-Sanf Carp Inc....._No par 37% Feb 24 5142 Oct 5 27% Jan 40 Dec 
z 3 22%, 22% 22% 22% 22% 22% 22% 22% +23 22% 900 Black & Decker Mfg Co__--~- No par 1642 Jan 3 25% Aug 30 16 «Jan 19°4 Mar 
a 105, 11% 10% 10% 10% 10% 10% 105 1042 10% 4,500 Blaw-Knox Co..........-..No par 734 Jan 3 1l‘2 Nov 9 6% Jan 1144 Jun 
a *19%4 20% %19 20 “19 1934 “19% 19% “19 1942 OnE Bliss & Laughlin Inc oval 16 Jan 4 207s July 5 13% Jan 19% July 
"1842 19% "18% 19 *18% 19 “18% 19 *18% 19 Bloomingdale Brothers._.._._._No par 14% Maril4-— x29%% Oct 11 9% Jan 19 Jun 
*10734 10942 “107% 109% *107%4 10942 *108% 10912 *10844 109% pee Blumenthal & Co preferred__._- ae 93142 Marl4 109 Oct 7 76 Jan 100 July 
ss 17% 18% 17 17% 17% 18 1742 185% 17% 17% 34,600 Boeing Airplane Co._..--~-- NS 1253 Jun 5 19% Nov 9 11% Nov 211% Mar 
= 49'2 50 48%, 49 46'2 48 4634 47% “46% 4756 2,100 Bohn Aluminum & Brass__--....-5 45 Jan 26 52% Jun 27 41% Jan 5642 May 
- 5 *93 94% *92% 94% 9242 93 *92 93i2 *92'2 93% 50 Bon Ami Co class A-.-.---~~ No par 884% Apr 18 95 Feb 4 85 Nov 9644 July 
= *51 52% 50% 651 51 51 51% 5le 51 51 120 Class B --.-No par 4642 Jan -4 5514 Sep 29 38% Jan 51 July 
47 47% 46'2 47 4534 45% 45 4542 45 45 1,100 Bore Stores Ine 1 3342 Jan 26 48 Sep 21 17 Jan 35 Dee 
- *114 116% “114 116% *114 11642 *115% 116% “115% 116% ata 4%2% preferred .-------~---~- 100 109% May 8 117 Oct 6 Pee Rae te 258 e 
b 34% 34% 3334 34% 3354 34% 34% 34% 34% 343% 4,100 Borden Co (The) ---~------~--~- . 28% Jan 3 34% Noy 17 22% Jan 30 Oct 
~ - 39 39% 372 38% 37% 3756 37% 372 3742 37% 5,700 bBu.g-Warner OUorp.__-.---------- 3442 Jan 3 417%, July 17 26% Jan 39 . July 
é S42 5% 5 53% *5% 5% *§% 5% Ste 5% 500 Boston & Maine RR (assented) - 100 333 Jan 3 7M July . 2% Jan 646 Apr 
on % 425, 43% 42% 42% *4234 4354 425% 42% *43 44 300 Bower Roller Bearing Co-.--~.~~- 5 3742 Jan 7 45. Oct 28% Jan 3814 Dec 
ou “ 19 19 1854 19% 18% 18%4 185% 19 1858 18% 4,200 Braniff Airways Inc. ...--~---~ -2.50 1234 Jan 3 21% Aug 23 11% Nov 144@ Nov 
se *50 53 *493_, 53 *51 53 *51 53 *§1 53 ae Brewing Corp. America ___-__- 15 4072 Feb 1 53 Oct 31 Jan 45 Nov 
; 11% 11% 11% 11% 11 11% 11% 11% 11 11% 2,200 Bridgeport Brass Co-_------ oO par 8isJan 4 12% July 5 8'@ Nov 12% Apr 
: : 37% 38 3642 37% 3642 37% 3634 37%, 3634 37 11,800 Briggs Manufacturing----.-No par 27 Jan 28 44% Aug 23 20% Jan 30%2 Jun 
3 = ®473_ 48% 48% 48% 473g 48% “473% 484 "47%, 48 100 Briggs & Stratton..........No par 39 Jan 14 50 July 7 33 Jan 44 July 
: ia “49% 50% 49 4934 #489, 517 *4BY, §1 “4834 51 900 Bristol-Myers Co--.---.-----~-~ 5 40's Jan 4 5342 Oct 23 37% Jan 44'2 May 
“ 20% 21 2035 205 20% 203 20 20 20% 20% 1,600 Brooklyn Union Gas-..-~~-~- No par 14% Jan 13 22% July 1 9%e Jan 18's Jun 
6 “46. «47 46%, 46% *4515° 47¥ 46% 46% *441% 47% 200 Brown Shoe Co__--..---~--- No par 39%4 Jan 16 46%2 Nov 16 29% Jan 42% July 
21% - 215 21 213% 21 22 22 22% 22% 225% 11,500 Bruns-Balke-Collender__...._No par i7% Jan 4 23: July 3 « Jan 20% July 
12% 13% 12% «412% 12% 12% 12% 12% 12% 12% 6,500 Bucyrus-Erie Co 5 8% Jan 3 134% Oct 11 6% Jan 10% May 
* *123 125 125 125 125 125 *123 125 12442 124% 40 7% preferred__ 100 116 Jan 6 12542 Oct 18 10442 Jan 11842 He 
1014 10% 9% 10% 934, 10% 10 10% 10 10% 14,600 Budd (E G) Mfg_.-.-.---~-- No par 5% Jan .4 12% July 8 3 Jan 97% 
" 12%, 37% 71% 723% 71% 72% 72 125% x71 714 1,710 66: preferred ._........_-- No par 4742 Jan 3 7512 Oct 18 43 Nov 54\%4 Aug 
95, 9% 9% 9% 9% 93% 9% 9% 9% 9% 2,400 Budd Wheei No par 74 Apr 19 11% Jun 29 6% Nov 104% Apr 
- - 21 21 20% 21 20% 2042 *20% 21 20%. 20% 700 Buffalo Forge Co -1 17 : Jan 4 22 Oct 20 14% Jan 18% July 
19% 19% 1842 18% 18% 18% 18% 18% 18% 18% 1,100 Bullard Co --No par 165% Sep 19 2012 Feb 24 16 Nov 2914 Apr 
- 40 40 39% 40 39%, 39% 39% 39% 3934 3954 900 Bulova Watch_.........-...No par 81 Mayi12 41%4 July 17 24% Jan 35% July 
‘ 391% 39% x371% 38% 37% 37% 37% 3734 38% 39%- 3,600 Burlington Mills Corp__-------.--1 27% Jan 25 397% Nov 13 20% Jan 3142 a 
* °109%% 112 “10834 #10954 ai *10954 __ “100% = __. Edit 5% preferred -100 107 Apr 17 1104s Mar 9 105 May 109% 
- 14% 14% 14% 14% 14 14% 13% 14% 13% 14 6,000 Burroughs Adding Mach..__No- aac’ 12% Jan 3 15%. Jun 30 9% Jan 158 a0 
- 6% 6% 6% 638 6% 636 6% 6% 6% 6% 3,900 Bush Termiual 4 Jan 3 676 July 5 2% Jan 63s May 
a: : *"14 "6 275 17% &75 78 “95 1 \e Bho 16 100 6% preferred -_--..--.-~~-- ~Zi00 54 Jan 6 76 Oct 20 41 Jan 75 May 
5 61 63 60 6142 60 61 61% 62 62 65 42 1,310 Bush Term Bidg 7% preferred...508 43% Apr 25 6542 Nov 17 21% Jan 49 Oct 
‘ mM 12 12% 11% 12% 115% 11% 113%4 11% 11% 11% 5,400 Butler Bros. 8ia Jan 4 12% July 12 5% Jan 105% July 
: *30% 30% 30% 30% 30% 30% 30%4 3034 30% 305% 500 5% conv preferred 30 28 Feb 8 31%4Nov 3 . 20% Jan 2912 Nov 
- rc “3% 3% 3% 3% 3% 3% 3% 3% "3% 3% 1,000 Butte Copper & Zinc__-------~~-~- 5 2% Apr 25 3% July 8 2% Jan 5'a Apr 
= "13% 14% 135, 13% "13% 14 13% 13% 13% 13% 500 Byers Co (A M).-_-_.------No par, = 12'2 Apr 18 = s:16% July 10 9% Jan 18'4 July 
sé ee 89 89 88 882 °87%2 88%. *88 882 88 88 100 Participating crea 6742 Jan 3 93 Oct 17 65% Nov 83%2 Apr 
Se *22 «22% 215% 21% *21% 22 21% 215 *21%4 21% 400 Byrom Jacksop Co--_-------No par 20 Apr 18-25 Sep 2 «(160 Jan a May 
ad 7a *26%, 27} 26% 26% *26% 261 2642 26% *26 26% 200 California Packing__..—--~- No par 245% Jan 3 305% July 5 22% Jan 30% July 
ge ae °55 O56 “55 «56 °55 5G °55 56 °55 «56 ent 5% preferred 50 53% Feb 24 «56% Mar 8 52% Jun 56 Mar 
sis js 1 1 1 1 1 1% 1 1 1 1 3,800 Callahan Zinc-Lead__....---~--~-1 % Jan 4 1% Jun 28 5% Jan be Mar 
gu : 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 5,900 Calumet & Hecla Cons Copper_---5 6 May 9 7% July 6 6% Dec 9% Apr 
. a 19% 20% 19% 19% 1942 19% 19% 195% 1948 19% 1,200 Campbell W & C Fdy__----- No par 15% Jan 3 21% July10 13% Nov 19% Apr 
P 28%, 29% 28%, 29% 2842 2834 2842 28% 29 29 2,500 Canada. Dry Ginger Ale 5 23'4 Feb 8 312 Sep 5 13% Jan 2744 Dec 
= "42 43 42 42 42 42 “42 43 *42% 43 50 Canada Southern Ry Co----~-- 100 3354 Jan 7 4242 Oct 5 29'2 Jan 38 Mar 
€ 10 10% 9% 10 9% 10 10 10% 9% 10 » 10,200 Canadian Pacific Ry-..-----~-~- -25 8% Jan 3 125% July 12 6% Feb 115@ May 
49 49 48 48 *47 485% 48 48 — 49 » 500 Cannon, Mills No par 425, Apr 4 Se July 14 36% Jan 47% July 
- 9%. 9% 9% 9% 9% 9% *9 9% 94 © 1,500 Capital Adnasaietrenen class A..1 678 Feb 19 July 6 44% Jan 97% Apr 
49 49 4842 485% 48% 48% °47 48% 48% 48% 460 $3 preferred A 10 4344 Jan 4 50% July 27 Jan 4614 July 
am a 116 116 116% 116% 116% 116%4 *116% 117 116%2 116% 120 Carolina Clinch . Ohio a 97 Jan 4 116%4 Nov 14 x85. Jan 97% Dec 
“8 - *32- 32% 31% . 31% 31 31% *31 3242 *31 32 700 Carpenter Steel Co 2742 Jun 6 33. Oct 19 25% Jan 3114 May 
oa fae 18's 18% 18 18 17% 173 1742 1734 17% 175% 1,000 Carrier Corp --~-----------~--- i0 18%8 Oct 27 18% Nov 2 RN aah Me wits rats 
“ee de 57'8 S7% 57 57 57 57 57 57 56% 56% 1,800 442‘o+ preferre@ ~_-~—...--~---- 50 5642 Nov 6 5744 Nov 4 Pee eta a: 
- 538 «65% 5% 5% 5% 5% "5% 5% 5%e 5% 1,300 Carriers & General Corp----------1 4 Jan 4 534 Oct 17 3% Jan 5% Apr 
2 3542 36% 34%, 35% 34% 345 35 354 35 35 4,300 Case (J I) Co-.---------------- 25 33 Apr 19 39 Mar 16 32% Dec 39%, Dec 
# 147 148 147 147 147 147 ‘147 148 147 147 220 Preferred 100 1434 July 12 151 May 13 127% Jan 147 Dec 
é 48% 49 x47'2 4742 47%, 47%2 47 47% 473 48% 2,400 Caterpillar Tractor_........_No par 44% Jan 12 rf July 10 40 Nov 5412 July 
- 34 34% 34% 345% 3334 34% 335¢ 34% 34 34% 5,500 Celanese Corp of Amer__--— _No par 315% Apr 24 @ Jan 24 26% Jan 40%, Jun 
vd 102% 103 10253 102% 10234 1023 103 =103 10234 103% 1,500 $4.75 1st preferred__-__-~- No par 9658 Jun 9 198 ls Nov 17 BS Cae 
‘ oe 128 128 127 127 *127 128 126 126 *125% 126% 50 7% 2d preferred— 100 113. Jan 2 129142 Nov 2 96% Feb 120% Sep 
= 13% 13% 12% 13 12% 13 127 12% 12% 13 2,600 Celotex Corp No par. il Jan 3 1542 Jun 27 8% Jan 1434 Apr 
3 a 18%6 18% 183, 18% 18% 184 18 18 18% 18% 800 5% preferred ~-----------.~--- 20 17 Jan 3 1942 July 5 16% Nov 21 July 
a 21% 21% 20% 21 20% 20% *20% 20% 20% 20% 3,600 Central:Aguirre Assoc_-.----No at’ 19% Apr 20 23. July 11 16% Jan 23% Jun 
Y 4% 4% 4% 4% 4% 4% 4% 4% 4% 4Y 6,400 Central Foundry Co 255 Jan 13 4% July 5 1% Jan 358 Mar 
Boe 111% 111% *111% 112 112 112 *111% 112 112 ©6112 50 Central Ill Lt 442% preferred_- 00 107 Jan 31 114 Sep 15 97% Jan 111 Aug 
a # “10% 11 93%, 10% 9% 10 10% 10% 10% 10% 1,000 Cent RR of New Jersey.------- 100 812 Apr 22 15 Mar 20 3 Jan 1842 Jun 
X26'2 26% 26% 2654 25% 25% 2534 26 25 25% 900 Central Violeta Sugar Co__--~--.-- 20%4 Apr 19 28%% Nov 1 13 Jan 25 Dec 
113, 11438 “10% 11%% *10%4 1158 “10% 11% “10% ii 100 Century Ribbon EARS No par 74 Jan 15 11% Sep 8 3 Jan 814 Nov 
31%4 32 3142 31%, 31% 312 — 3134 314 3158 1,800 Cerro de Pasco Copper__-_-_-_- No par ee 2 Feb 15 3742 Jan 4 x33 Jan 1 Apr 
- 7% Tha 7 74 Te The yf 7 7% 13,900 Certain-teed Products.__.___----~.- 1 58 Apr 19 9 Jun 27 3 Jan 73%, Jun 
ae 124 126 123% 124% 124 126% 125 126% 124 125 870 6% prior preferred 100 87 May 1 131 Nov 6 32% Jan 7253 Oct 
- 19% 19% 19%, 193% 19% 19% 19% 19% *19 1912 600 Chain Belt Co -No par 1742 Apr 2 20% July 20 16% Nov 19%4 Apr 
2 Sl 29% 30% 2742 429% 2712 28 *23 2842 28 28 1,600 Champion Pap & Fib Co_._._-_No par 23 Jan 30%, Oct 18 18. Jan 24 July 
v . *113% 11356 *113 113% 113 113 11342 114 *113% 114 360 6% preferred 100 108 Jan : 11442 July 13 99% Jan 109 Dec 
"39% 40% 39%2 39% 39% 39% 39% 39% “39% 40 400 Checker Cab Mfg. 5 27% Jan 4 46%4 July 10 8% Jan 34 July 
* *12% 13% *125%4 13% *412%."° 134 *12% 13% +324 13% besa Chesapeake Corp of Va.---------- 5 11 Feb 18 1342 Aug 23 oa ---- ont 
ss 47 4742 46% 47% 467%, 47 46% 47% 47¥%e 47% 11,500 Chesapeake & Ohio Ry-----~---- 25 44 Apr 19 48. Mar 6G 33% Jan 50 July 
é . 6 642 6 6% 6 6% 6% 63% 64% 6% 5,900 Chic & East Il] RR Go biecdetenes No par 534 Sep 14 9% Mar 25 2% Jan 9% May 
3 14% 14% 14 14% 13%4 14 14 14% 14 14 5,000 Class A _-40 11% Jan 3 185 Mar 25 7% Jan 1748 May 
Mer 55, 5% 5 5% ° 5% 5% 5% 52 5% 5% 2,900 Chicago Great West RR 2 Co. picagheaeal 50 442 Jan 3 7% Mar 22 2% Jan 74 May 
as _ 23 23% 2% 223% 22% 2338 27% 23% 27% 23% 4,700 5% preferred . 50 18 Jan 4 25% Mar 22 10% Jan 21% Jun 
pa a 28% 29% B42 29 28% 285% 2834 29 2858 28% 31,100 Chicago & Northwest’n wi--No par 2142 Apr 25 29% July 12 — ea ee 
a 5042 513% 50 50% 49%4 50 49% 50% 49% 50 14,300 * 5% preferred wi__-----~---- 100 4342 Sep 14 65% July 13 oes > meen ian: eel 
< sei 19% 19% 18% 19 18% 18% 18% 18% 18% 18% 1,200 Chicago Mail Order Go_.__-- .---5 1538 Feb 24 20 Oct 21 6 Jan 16% Dee 
Bay 19%4 20 19% 19% 19% 19% 193% 19% 19% 192 1,600 Chicago Pneumat Tool...._._.No par 16% Jan 3 21% July 12 15% Jan 22 #£=Apr 
ze *4B12 4942 "48% 49 49 49 *48 49 "47% 49 100 $3 conv preferred______-- No par 3834 Jan 7 49142 Nov 10 3642 Nov 4142 May 
com * “56% 57 56 5642 56% 56% “56% 5656 “56% 565 110 Pr pf ($2.50) cum div_.-_No par 47 Jan 6 57 Nov 9 48 Dec. 54 May 
‘ = 35 16 *315" - 16 "15 16 *15 16 *14%4 16 _.. Chicago Yellow Cab._----~- No par Jan 4 19% July 10 11% Jan 15% Apr 
= ie 15%4 15% "15% 16 "15% 16 16 16 15% 15% 400 Chickasha Cotton Oil_...--.-.-- 10 14% May 4 i7}e Jun 23 13% Jan Jun 
“att be 54° «5M 5 5% 4%4 5 454 4% 42 4% 4,200 tChilds ‘Co No par 13g Jan 3 638 Oct 25 I Dec 3% May 
vo aa “27-8 *27 «27% 27% 27%  *2642 28 "26% 28 20 Chile Copper Co. 25 24 May29 30 July 5 24% Jan 32% Apr 
pa cae 89 90% 87% 88% 87% 875% x86% 8754 87% 87% 15,500 Chrysler Corp 5 77% Feb 7 98% Jun 19 67% Jan 85% July 
Soe ule 21 21 20% 2034 20% 20% 20%2 20% 20% 20% 1,500 fee & Fuel.._.-_------ No par 14% Jan 5 25% July 3 10% Jan 15% Aug 
Aes ie *26 26% 264% 26% *255%% 2642 2554 2558 *2534 26% 130 City Investing Co new__----No par, 2558 Nov 16 30 Oct 2 nied eral Dea Raeaee 
at oi *95%4 95% “95% 95%e 9542 95he 95% 95t2 “95% 95% 200 542% preferred_..._:--~---.-- 1 95 Nov 9 96% Oct 26 — fle cite 
Sk ae 1012 10%, 10% 10% 10% 1034 10%2 10 3§=:10% 2,000 City Stores... ne 6%3 Jan 12 =610% Jan 10 "2% Jan 8'5 Jun 
Ee ae 49%, 49% 49 «49% 4642 4642 “414% 48% 47% 47% 900 Clark Bquipment__-..._No par 35%4 Feb 17 (48% Nov 9 (32% Nov 39% July 
nie Pape “165 85 *163 185 “155 185 "155 185 “155 8 8«60185 © -- 66.0.8 snl Louis Ry. Go... - 100 148 Jan 7 185 Jun 22 123 Mar 45 
aie ee *g4 86 =g4 86 "84 86 "4 86 "84 86. os 5% 100 7% Jan 3 90. Jun 5 Feb 74% Jun 
ir % ees “211 «112 2*$42 112 112 112 112 112% 112 112 170 ~—« Clev Tum = iis pid._.._No par 110 Nov 6 1215'2Jan 3 109% Jan 116% Aug 
ai =e #4215 4234 421% 42% *42%_ 4254 42% 42% *42 42% 400 Clev Graph Bronze Co (The) —--- 37% Apr 20 45% Jun 19 28% Jan 42% Dec 
edb nde 10642 10642 =§ *106'2 107% = -* 10642 10744. = * 10642 107% “106% 107% 10 5% preferred 27 = Jan 3 101% Jan 10842 Dec 
thew ides *93 94 "9312 94 94 94 *93%2° 95 *93%2 95 60 Clev & Pitts va. Co 7% gtd_....50 92 Jun 16 Oct 17 84 Jan 92% Sep 
ae "me *52 56 #52 56 *52 56 *52. «54% °52% 56 aes Special gtd 4% stock__-.__...50 52% Mar 22. Bass Oc 17 50 Feb 54 Sep 
uJ aint 33% 34% 3342 33% 33% 33% 33% 34 33% 335% ~ 6,300  Citinaa Moiygdenum......--No par | 30% May 3 Mar 15 33% Nov 4842 Mar 
at 3) bate 36% 37 36 36% 35% 36% 36 0 364% 36 36% 3,900 . Olvett Peabody & Co...._.._No par 34% Apr 20 pin July 12 _33% Jan 40 July 
-- ir "148 149% "148 149% *148%2 149% 14842 148% *148% 151 40 Preferred 100 145 Feb 18 162. July 11 May 153. Sep 
-- =~ "136% 137 136% 136% *135 136% 13644 136% *135%4 136% 400 Oo¢a-Cola Co (The).-.----- No par. 111 Feb 26 146% July 11 88 Jan 123 July 
; -- -— 63% 63% 6334 63%4 6334 6334 *63%2 64 63% 63% 140 Class A “a No par 59% July ao 6742 Jun 1 61 Dec 68% Oct 
i -- — 295%, 30% 295%% 295% 29% 29% 29% 233% 29% 29% 2,600 Coigate-Palmolive-Peet_.....No par 23% Jan 3042 Oct 27 16% Jan 25 Dec 
sak Ai 10434 104% 10434 10434 10434 105% 105% 10542 10642 106% 240 $4.25 preferred__..___---- No par 1035 Mar 3 10842 Jun 7 103% Dec 109% July 
an em 3434 34% 34%. 34% 33% 34 335% 335% Bee te 1,100 Collins & Aikman.. -...---No par 25%4 Apr 25 38 «Sep 1 17% Jan 28% July 
-- ma *115 117 *215 117 "415 117 *115 118 "115 118 come 6% conv preferred__.._____- 100 10958 Feb 29 11442 Oct 27 108 Jan 114% Oct 
Be? ens x18% 18% *18Y% 18% 18 18% 17% 18 “17% 18 1,000 Colo Puel & Iron Corp__._-- No par 14% Apr 19 % July 10 13% Nov 19% July 
-- wer 19 19 19 19 *18% 19% e794 OM, #121, 19% 100 Colorado & Southern... 100 11% Jan 3 % May 27 2% Jan 19 Sep 
pes hes 19 19 Y 18% 18% *18 183% 18% 1834 18% 18% 670 ’ 4% non-cum Ist preferred__.100 12% Jan 4 24% May 27 3% Jan 19% Sep 
-+ —_ 1742 17% 17% TM, *163%4 17% *16% 17% *16% 17% 230 4% non-cum 2nd preferred__.100 13 Jan 4 23. May 26 3 Jan 17% Sep 
-- == 33% 34% 34 345% 34 34% 33% 34% 33% 33% 1,700 Columbia Br’d Sys ‘Inc cl>A_.__2.50 or, ton: @ 34% Nov 14 15% Jan 26% Dee 
-- -- 3342 33% 34 34% *335_ 34% 33% 34% *32% 34 1,500 Clas: B -—~-——-- 3.50 25% Jan 4 3412 Nov 16 15% Jan 26% Dee 
inte sian 4% 4% 4 4% 4 4, 4 4% 4 4% 46,700 ~ Columbia Gas @-Blec.. «.._No par 4-- Apr 25 SY Mar 6 1% Jan 5% Jun 
eas POPE, 91% & 92% 93 92% - 93 - 92% 93 92 92% 2,800 &% preferred series A Ss WF 16 Jan 8 93 Nov 13 49% Jan 77% Sep 
-- = 82 83% 82 «82 *82 «84 *82. 84 83% 874 170 5% preferradss oer? pee 70°: Feb’ 7° ~Bac-Oct, 18, . 3% Jan 73 Oct 




















































































































For footnotes see page 2203. 
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2196 
mew TORK SIOCA KECOKL 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Nov. 11 Nov. 13 Nov. 14 Nov. 15 Nov. 16 Nov. 17 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per snare = per snare s per share $ per snare $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
92 92 %92%% 94% 93 93 42 "92% 94% "93 93 V4 300 Columbian Carbon Co.....-No par 84 Feb 14 9334 Nov 2 7942 Jan 98% July 
ae 19% 19% 19% 19% 19% 19% 19% 20% *20 20% 1,300 Columbia Pictures_._.___- _-No par 16% Apr 24 22%4 Jun 23 9 Jan 19% July 
ne a 47M, 48 4742 47% “47%, 48 *47\2 48 OG). -.48 200 $2.75 preferred_____._.-...No eed 39% Jan 25 48 Noy 17 30% Jan 41 July 
z 8 40% 40% 39% 40 3934 3942 39 39% 38% 39 4,700 Commercial Credit 3742 Jan 3 4342 Jun 19 2542 Jan 44 . Jun 
Sas iss ©“7OT% 208 *JO7T~ 108 *107% 1068 *107¥% 108 “107% 108 wnt 4%4% conv preferred______.._ 100 105 Feb 11 108 Oct 16 104% Jan 107% Sep 
2 st 43% 437% 43 4342 42%, 43% 43 he 42%2 42% 5,500 Comm] Invest Trust.....0o.Nc par 40% Feb 15 50%, July 15 2934 Jan 44% Jun 
a3, ms 15% 15% 15 15% 15 15% 15 15% 15 15% 10,400 Commercial Solvents... -.~- No par i4% Apr 18, 18%. Jun 16 9% Jan 16. July 
; “™ & Ya ic % % % - % 53,000 Commonwealth & Southern..No par S Feb 1 1% July 13 *% Jan 1¥% May i] 
2 i 89% 89% $914 89% 89 89% 89% 8954 8942 89% 2,700 66 preferred series__.cucccttno par 79 Jan 3 90 Oct 18 36% Jan 82 Dec 
wile 28% 29% 28% 29 285% 28% 28% 28% 2842 28% 9,000 Commonwealth Edison Co._....25 24% Jan. 3 29% Nov 13 21% Jan 27 ~~. «July 
ae ws 20%, 21 zute 2042 20 20% 20% 20% 20°2 20% g00 Conde Nast Pub.Inc._.....__._No par 814 Feb 23 21° Oct 23 2% Jan 11 4 «=6(Jun 
ry ae 24% 25 2442 245% 23% 24% 24Yo 2455 24% 24% 3.800 Congoleum-Nairn Inc__...-.No par 21% Jan 27 28 Jun 16 1742 Jan 25 Jun 
o. rt 28%2 29% 28% | 28% *28% 29% ~OG>" - 29% OB” 28% 900 © Consolidated Cigar..-...----No.par 2042 Jan-10. ©3038 Oct 9 10% Jan 24% Nov 
Hy ‘ 98 98 98 99% 98 98% 98% 98% 98% 98% 310 $4.75 preferred No par 95% Jun 28 99% Nov 14 ER guaran ae ee 
Z e B% 3% 3%  -3% 35% 3% 3% --3% 3% B% 5.800 . Consol ‘Coppermines Corp--—--- | 3% Feb 17 4% July 5 3% Dee 6% Apr 
: : 24% 25 24% 24% 24% 24% 24%, 24% 24 24. 28,:800 Edison of N Y_.....No par ‘21% Feb 23 2554 Oct 19 15% Jan 243% July 
ae Z 107% 107% 107% 107% 107% 10742 107% - 10742 107% 107% 1.600 $5 preferred. No pay 102% Jan 15 — Oct 4 91% Jan 105 July 
Rie fn 5% 5 *5% 5% S42 - 6 6 612 6 6 6.500 Consol Film Industries 1 2%4 Jan 5 4 Jun 27 % Jan 3% May 
2 os 27% 28 27% 27% 27% 29%2 29% 30% 29 29% 10.300 $2 partic preferred -No par 16% Jan’ 13 go Nov 16 7% Jan 1944 May 
i= B28 12% 12% x11% 12 11% 11% 11% 12 11% 11% 3.200 Consol Laundries Corp------.--~-. 7% Jan 3 13% July 19 244 Feb 8 Sep 
= ‘aed 29% 30% ; 29% 29% 3044 29% 2934 2934 30 6.000 Consolidated Natural Gas_....-- 15 24 Jan 12. 3234 Oct 4 24% Nov 295% Oct 
a t_ » 16% 17% 16% 17° * 16% 16% 16% °17 16% 17 16.400 Cansolidated Vultee -Aircraft_..--- 1 11% Jan 3° 18% Nov 10 9% Nov 214% Mar 
“ ae 24% 24% 245% 245% 24% 24% x24, 241% 24% 24% 1,300 $1.25 conv pid--....-.-_.No pur 1842 Jan 3 25% Oct 20 17% Nov 274 Mar 
& “sk 17% 18% 16% 18% 16%, 17 17 17% 16% 16% 5.200 Consol RR of Cuba 6% yee... 59 12. Aug 8 19'2 Oct 30 4% Jan 16 Aug 
ay 164% 16% 16% 16% 16% 16%% 16% 17% 165% 17% 6.400 | Consolidation Coal Co -25 1435 Jun 15 1758 Feb 21 2 Jan 18% Dec 
% a “50.51 *50 51 *50% 51 51 51 51 51 300 $2:50 preferred ~------------~- 50 45 Jan 4 51 Sep 28 33% Jan 47% Dec 
ae os 109% 10934 10944 109% 109% 110% ©110% 110% 10934 110% 430 Consumers Pow. $4.50 pfd_..No par 10242 Jan 5 £11012 Aug 30 89° Jan 107 . Oct 
eae 27% 28 27% 27% 27% 27% 27% 2734 27% 27% 2309 Container Corp:of America___-_~- 20 20 Feb 15 29% Oct 19 16 Jan 23% Jun 
ee are oq 8 1% Ne 734° "Ve 1% 1% 7% 7%. 4.200 ‘Continental Baking Co-..-_- No par "734 Oct 30 10 Marlo x4%% Jan 11% Jun 
s i *108% 110 *108 09 108 108% “107% 108 °107% 108 300 8% preferred 100 §=6105% May 5 112% Aug 31 96 Jan 110% Sep 
nde wa 39% 39% 38 3942 375% 38 37% 38% 37% 37% 3.500 Continental Can Inc 20 3242 Feb 10 43% Jun 27 26% Jan 36% Jun 
st O s Sees 8 | 1058 10% 105% 105 10% 11% 11 11% 2.100 Continental Diamond Fibre__---—- 5 10 May 24 13% Mar 16 7° Jan 15% Jun 
pos 48% 486% 48% 49 4834 49 4834 49% 4834 49 2.100 Continental Insurance___.__-_ o3-28 41% Jun 16 49% Nov 16 40% Jan 4945 Sep 
: RP 8% 8% 1%, 8% 1% i% 1% 8 71% %% 17.700 Continental Motors. 5% Jan 3 834 Oct 5 4% Jan 74 May 
Rb 28 8=—_ 28% 27% 28% 275% «27% 27% 28 27% 28% 10.800 Continental Of) of ERE A 26% Sep 14 33% Jan 22 25% Jan 37% July 
sce es 28 28 27%, 28 — 27% 27% °27N, 2B 9734 283% 700 Continental Steel Corp_.....No par 2442 Apr 19 30% Aug 18 18% Jan 27% July 
z S 15%, 16 155g 1534 15 155% #15 1F 15 15 15 2.600 Cooper-Bessemer Corp_._---~- No par 12'4 Aug 12 19% July 5 a 7 Gace ies Pais 
i a 46 45% 45% *451%4 46 45% 46 46 46 230 $3 prior preferred_.____-- No par 38% Feb 29 46 Jun 22 besitos, gies oe 
ris aE. 12 12% 11% 12% 115_ 11% 11% 11% 11% 11% 2500 Copperweld Steel Co__.........._5 10% Jan 4 13%July 5 x9% Jan 15 Apr 
iS . 49% 49% "49% 50 49 49\5 *49% 50 #49 50 150 Conv ‘pref 5% series... -- 50 47 Mar 20 52 July 31 45 Jan 53 Aug 
x ah 20%2 2042 19% 20% 19% 19% 19% 19%%4 19% 19%4 3.200 Cornell-Dupilier Electric Corp....1 15% Jan 3: 25% July 12 13% Dec 1736 Aug 
ey ec: 53 53% 52%, 53%4 5255 53%, 53% 53% 53% 53% 540 Corn Exch Bank Trust serene 44'2 Jan 10 54 Oct 18 37 Jan 47 # Apr 
nk ‘a 594% 5942 59% 59% 5942 60 60 605% 60% 61 3.600 Corn Products Refining--------- 5242 Apr 28 6133 Oct 7 535% Jan 61% May 
ae eS 180 180 eae 182 180% 181 181% 181% 18042 18042 140 Preferred 100 17342 Apr 29 184% July“10 173 Dec —" Fm 
ae ee 6 6% 618 64, 6% “6 6M% 6 6 3.800 Coty Inc 5 Jan 3 714 July 6 2% Jan 
ae Me 3% 3% 3% 3% 35, 3% 3% 3% *3% 3% 4.400 Coty Internat Corp_ i 1% Jan 6 5 Aug 18 ig Jan 2% May 
= nt 2542 26 25% 25% 255% 26 26 265% 26 26% 12.700 Crane Co.__ 25 8% Feb 7 2734 Jun 28 14% Jan 22% July 
sah os 109% 110 109% 110 109°4 110 109% 10955 10934 109% 390 5% conv preferred___.-..-.-~- 00 104% Jan 20 111 Oct 3 95 Jan 108% Aug 
"ey ” 23%, 23% 23% 23% 23% 3% 23%: 2334 23% 23% 1.800 Cream:of Wheat Corp (The) orwino® 20 Jan 3 257% July 11 1642 Jan 23% Mar 
ea = 28% 29% 28% 285% 28 28% 28%, 285% 27342 28% 7.800 Crosley Corp <The) ~No par 1634 Jan 3 29%2 Nov 10 9 Jan 23% July | 
z es 35°%4 36% 35 355% 35 35 35 35% 34% 347% 2.100 Crown Cork & Lcobnnman Ne Par 2794 Feb 1 39 Aug 21 18% Jan 31 3 Oct 
a we .*47,.. 48 *47 48 47 47 *47 49- *47%_ 48% 400 $2.25 preferred____.--__-- No par 45 Jan 3 495% Aug 29 37% Jan 47 Oct 
on =i 20% 20% . 20 20% 20 20 20 20% 20 20% 3.600 Crown Zelierbach Corp_....--.-..5 15% Feb 9 205% Nov 13 11% Jan 17 Oct 
— = *102% 103 103 103 103 = 103 103 + =-:103 103-103 150 $5 conv preferred__--___-- No par. 974% Jan 20. 104%2 Nov 8 81% Jan 99% Aug 
an ee ~ 6% 35% 36 3534 364 36% 364 35% 36% 10.500 . Crucible Steel of Amer_----_No = 28 Jan 4 36% July 10 27% Dec 38 July 
Ag she 80% 81 81 81 *B1 814 81% 81% 8142 815s 1.100 - 5% SORTER. 2 nin sod 100 - 69 Jan 4 815s Nov 17 x66 Nov 82% Tuly 
Es. ca : 25 25 25 24 24 244m 24% *94% 25 460 Cuba 6%. preferred____._._-100: 20% Jan 3 28%5 Mar 10 9% Jan 22% Aug 
had ab 16% 16% 1542 16% 15% 15%4 15% 155% 15% 15% 9.800 “Cuban-American Sugar-__.-...--- 10 1134 Feb 10 17% July 5 7% Jan 14% Jun 
a a 142 *140 150 *140 150 141 150 “141 146 10 7% preferred +..----.------- 100. «112, Jan 25 143 «Sep 12 105 Feb 11542 Dec 
sie a | 24% 24% 24 24% 2342 23%4 2334 24 23% 24 2.500 Cudahy a oe Co 30 :223, Jan 18 29%2 Mar 15 10% Jan 25% Ort 
ae see *27te 28% *27%_3 272 27!2° 27% 27% 272 *2742 28% 200 Cuneo Press In 5. 22% Jan .4 29% Sep 1 18 Jan 26% Jun 
S . 10942 109%2 *108 111 *108 #111 *108 111 *108 111 10 442% os Heese SETAE” 101 Jan -4 109% Nov 13 100 «Jan 107 - Oct 
ae = 9 932 852 «94a 8% 9 85% a? 8% 8% 21.700 Curtis Pub Co (The) .-.-_-- No par 5% Aug 25 11% Aug 31 1% Jan 7% May 
ee ve 54 54% 55 55 *5394 55 54 5342 54 800 $7 preferred No par 97 Apr 25. 140 July il 30% Jan 116 §6Dec. 
“ ¥ #12514 126 12544 125% #123 125 124% 1 138% 125% 125% 60 Prior preferred-__.-__-.--No ~ 41 Apr 24 56 Sep ‘1 17. Jan 45% Sep 
Sai a. *4% 6% 7 65% 6% 6% 67% 6% 6% 48.600 Curtiss-Wright 454 Jun 6 7% Nov 10 5% Dec 9% Apr 
be “ 18%2 19% 18% 18%4 18% 18%% 18% 18% 18% 18% 4.100 Class 1. 14%4 Jun 9 19% Nov 10 14% Nov 24% Mar 
tol ae *125 132 *123% 132 *12344 132 "123% 132 *123% 132 ats Oubann's Sons Inc 7% pfd._-.100 114°4May20 127 Nov 7 96 Feb 11944 Nov 
teh = 34% “28% 24%, 24% 24% 24% 24% 24% 24%, 24% 1.200 Cutler-Hammer Inc.........Yo par 21% Apr 28. 27% July 17 15% Jan 26% Jun 
aa bi 11% 12 "11%, 12% 11% 12 *12% 12% 12% 12% 1.500 Davega Stores Corp. 8 64%4Jan 4 1254 Nov 17 3% Jan 7% Oct 
aaa jh “22% 25 “22% 26 "22% 25 *22% 25 #2242 25 Res 5% FE este 25 19%2 Mar 17 23% Oct 30 17 Jan 19 Mar 
os ait 15% ° 15% - 15% 15% 15% 15% 15% 15% 15% 15% 3.100 ical Corp (The) --~-1 13% Jun 12 16% Oct 20 12. Jan 19 20s Jun 
ee sth bs af1 *110% 111% 111% 112 222 ©2112 *122«=— «213 50 ate ony & it 42% *ptd.208 110% Nov 6 113%2 Apr 12 208% Jan 116 Jun 
Sh he 34% 35% 84% 35 34% 34% - B4% - 34% 3442 1.500 Deces Records Inc. 215s Jan 5 414s Oct 3 10 «Jan 24% Sep 
oS see 41% 42% 40041 39% 39% 3. s 39% 40 5.400 Fs ®& Co. -No oer ‘%eApr is 45% Jun 27 26 Jan 43 July 
Ha hk "34% 35% *35 36 35 35 x 35% 34% 34% 500 Preferred 20 32% Apr 18 36%5 Oct 3 29. Jan 36% July 
uate pio 21% 21% *21% 2136 *20% 21% *21 2142 *21 21% 49 ~——« Deisel-Wemmer-Gilbert Naseer 1742 Jan 17 2234 July 5 12. Jan 20% May 
2 Beck 31 31% 295% 30% 29% 30% 30% 31% 30, «30% 6.400 Delaware & Hudson 17% Jan 3 £37. July 10 8% Jan 17% Dec 
ie Sich 1%, BY% % T% ™M%, 1% 71% 7% Te % 12,500 Delaware Lack & Western_—--—-60 5%, Jan 3 9% Mar 22 3% Jan 10% May 
Sa ea 20% 21 205% 20% 203%, 20% 20% 20%. 20% 20% 6,300 Detroit Edison 1842 Jan 12 21's Nov 1 16% Jan 22% Julv 
Z ts *62 66 “62 65 °62 65 "62% 65 “62% 65 ... Detroit Hillsdale & 8 W RR Ga_wi00 52 Feb 3 65 Oct 18 40 Mar 48% 
Ps se 39% 39% x38 38% 37% 37% 38% 3842 38 38% 1,120 Devoe & Raynolds A__-..---No par 29%, Jan 5 41% Oct 7 17% Jan 35% July 
sap ha X32% 325% 32 32% 32%, 32% 32 32% 32 32 1,300 Diamond Match._....--...__No par 287% Jun 8 33 Oct 9 26 Jan 33% Mar 
z es 403% 40%% 240 403% 40 40 40% 40%. 39% 40 900 6% partic preferred___.....--25 38% Mar 31 42° Sep 1 37° Jan 42% Nov 
ee *15%e 16 15% 15% 1536 15% *1534 16 155% » 1554 700 Diamond T Motor Car Co_.--..-~-2 13% Jan 11 17% July 5 8% Jan 17 May 
af . 333%, 34% 3234 33% 327%, 33% 33% 34% 335% 34% 6,700  Distil Corp-Seagr’s Ltdu....No par x27%4 Feb 29 36% May 9 21% Jan 35% Oct 
i eas) #1021, 103% *102% 103% °1023%% 103 103 = 1032 103% 103% 500 5% preferred_.....---------- 100 95 Apr 14 10442 Nov 3 83% Jan 100 Dec 
“a cue 18. 18% 128 18 #1712 18 17% 17% 17% 17% 600 Dixie Cup Co_-_: No par 1544 Jan 3 2034 Sep 20 10 «Jan 16% July 
—_ eS 473e 47%. 473% 47% 4615 47 “46% 47 47 47 180 Class A No par 43%4 Jan 5 48 Aug 28 38% Feb 45 July 
a A 4242 43 42% 42% 42%, 421% 42 42 42 42 1,600  Doehler Die Casting Co__--.__No par 34 Jan 4 45% July 10 22% Feb 34 Dec 
er 24o 23% 21% 221% 2134 22 21% 21% 21% 22% 5,400 Dome M _.-_--+--No par 21% May 12 % July 12 15% Jan 25% Sep 
a es 7% 685% 65%. 67% 6542 66 66 66" 65. » 65% 5,200  Douglar Aircraft-._--..-.--- No par 47, May 13 42 Nov 2 Nov 732 May . 
ic Se #125. 126 124% 125 124% 124% 124% 124% *124 °124% 600 Dow. Chemica) Co. .......---No par 11434 Apr 26. 131 .Jan 5 122% Nov 153. May 
ahs Si *112%% 113 11254 11234 *412 11234 7222 «19234 112% 112% 400 $4 preferred series A_-....No ~ 106%, Jan 7 113. Aug 30 2106% Dec 107% Dec 
He miss 43% 4454 43 443 4354 441% 45 4642 46 46 9,200 Dresser Industries .....---------- ; 28% Jan 21 +46‘ Nov 16 16 = Jan 35% Jun. 
i ‘s 12% 14 12% 13% 12% 12% 12% 12% 12% 12% 9,100 Dunhill i nl REET 8% Apr 19. -14% Nov 9 5% Jan 10% Dec | 
Sie ft *16% 17 *1634 17 1634 1634 "16% 17 “16% 17 100 Duplan Corp._ No par. 11% Feb 11 17% Jun 28 9 Jan 13% Apr 
os eS 15642 158 155 15634 154% 155 — 184% 155 155 155% 4,100 Du P de Nemours (EI) & ;Co....20 137 Feb. 7 16242 Jun 19 «64134 Jan 159% July | 
ay tiie ts *125% 126 126 126 125% 12534 12534 12524 P 12534 126 900 84.50 ub wwthia's aaa par. 123% Jun 6 ‘ 128% Mar 24 -124 . Dec : 
¥ mB 115% 115% 115% 115} 115% 115% 114% 115% *¥14.°°°115 230 Duquesne Light 5% 00 114% Nov 16 12034 Jan 20 115% Dec 121% Sep : 
ees ater . , ‘ 
an : ‘ : E ; 
Pes in 13 13% 12% 12% *125, 12% 12% -. 134 =13 13% 3,400 Bagle-Picher Lead Co 10 105s Feb 28 14% July 6 9% Nov 11% Dec | 
.- “i 37% 37% 38% 37 BRI 3624 36% 37 36% * 36% 2,400 Sasverp Airlines ing. — --+--~ 5 33 Apr 25. 40% July14 . 31% Jan 44% July 
“a ae 16% 16% 16% 16% 16% 16% 16% 16%, f 15% dR. 1,300 panne oe ay Steel Corp-..--..5. 6% Jan 3 18 Oct 2 3% Jan  . 8% May ‘4 
| sta. 169% 170 169 169% 169 1 167% 167% ‘167 7% _-' *. 4,200. Eastman Co_....:-.-No par Feb 171° Jun 29° 146% Jan 170 May — 
ae prs » » 189 “186 189 *185 1 "186 188° “286 “I ie 6& ake o<... 175 Jan 24 195 Sep a 2173. — 184 : Jun 
8, ise 48% 48M, 48% 48% Y, 4842 4834 "4834 48 1,200 Baton omg, he gga 41 Jan 3 50. Jun 30. 35_- 4536 July |; 
i. rua %e 21% 21% 21% '*20% 21% *20% 21% * 521% 200 Sdison Bros Stores - itis peaches 16% May 1. 22% Sep 25 11% Feb 19 Sep. 
Se ee / 42. 12% 1 12% 11% 12 11% 12 li ‘11% 8,400 Elastic Stop id apeaeak, 10.) Bp at 15% Sep 25 ot ue al 
Sg UE 4442 44% 42% 44% 42% 42% 42% 43% 423% 42% 3,900 Blectrie PPE RGRE: 37% Jan 4 45% Aug 18 30% Jan 39% July — 
TELE 13% 13% 12% 13% 125% 12% 12% 12% 12% 12% 5.200 Electric Boat__-- ' 10, Apr 18 = 1342 Oct 20 8% Nov 14 Mar 
aa Ba 6 6% 5% 5% 5% 5% 5%, 5% 5% 5% 3.800 Elec & Mus Ind Am shares__.--~-- 3% Jan 4 642 Oct 13 1% Jan 5% May | 
ie of 4% 4% 4 415 4 4% 3% 4 344 3% 25,900 Electric Power & Light------No par ' 3% Nov 17 542 July 13 1% Jan 6% May — 
eS os 92 92% 91 92 91 913% 9142. 91%" 91% 92 2,900 preferred_ No par 21% Apr 25 994%, Mar 3 31% Jan 92 Nov . 
ag. 8512 85% 85 = 85 84% 8444 8342 84% o4% 85 1,000 $@ preferred _--.+=-No par 78 Apr 24 94% Mar 4 28% Jan 88% Nov 
Ro aes. 444% 45 44% 44% 44% 44% 44% 44940 44% (441% 900 ric Storage Battery_.--Nu par ‘39% Apr 28 47% Julylt | 33% Jan 42% Sep 
eos me 33% 33% 33% 33% *33 33 Ye 33% 33% 3342 33% 1,000 EE) Paso Natura) Gas 3 27%4 Feb 7 345% Aug 14 23% Jan x32 8=6Sep 
Sie MES 17% 18 17% 185% 17% «187% 18% 18%% 18% 19% 20,400 Emerson Electric Mfg Co--------. 4. 15 Sep 13 9% eal Bf pee Bae wc oe 
i at “67 67% *67 6742 *67 6742 *67 6742 67%2 67% 100 Endicott Johnson Corp__.._.~.--50 57% Jan 25 68%2 Jul 49% Jan 58% July 
en eo *106 106% 106 §=106 105 §=106 "104 105 105 = 105 50 4% preferred 100 101%Jan 19 108% jan 3 101% Dec 103% Dec 
ba aS 14% 14% 13%, 14% 13% 14% 14 14% 14 14% 27,700 Public Service... .. .« ‘8% Jan 3 16% Aug 25 2% Jan 9% Sep 
oe Sapa 102% 102% 103. 103 102% 103 102% 103 103 103 220' 85 preferred No par 87 Jan 3. 103% Oct 26 54 Jan 92 Sep 
e ae 102% 102%4  .*102%4 104 104 04 104 © 104 103% 103% 180 $5 ‘preferred No par. 89 Jan 3. 105 Nov 4 57% Jan 92% Sep 
iia inks *105%4 108 *1054¢ 109 10542 105% 106 106 *105 ~ 105% 100 $6 preferred No par 92% Jan 10 106 Nov 16 62% Jan 96 Dec. 
re ee 1 1% 1 1 1 1 1 1 1 1 7,500 tEquitable Office Bldg No par » % Apr 25 1% Aug 10 Ye Jan _ 1% Mar 
rae Fate 11%. 11% -—--.1l% 11% 11% U% .. N%—11% 11% 11% 2,300 Ene RR common. .......--No par 9% Jan 4 13% Mar 22 8% Jan ‘16% May 
bose 11% 11% TI% (113% 11% 11% "11% "TT% 11% 11% 9,000 Ctfs of benef tnt... _No par 9% Jan 3 13% Mar 22: 8 Jan 16% May 
pee 63% 63% 62 625% x6142 61% 61 61% 61 61 1,900 5% pref series A_. 100 46% Jan 3 6458 Oct 19 39% Jan 52% May 
wor fonimetes see page 2203 wets 
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THE. COMMERCIAL & FINANCIAL CHRONICLE 
eee aoe, Ww STOCK RECORD a 
K for 
N t YOR KS Senge since aenerp 1 - Fo oe 
for NEW vase STOCK Highest 6 per share 
, LOW AND HIGH unin Thursday Erigay: bw: red EXCHANGE bid @ per rents ‘# per share -8 weg x Nov 
. 16 NOy. % 24 . 
Saturday. .... a New ia Nov. 15 Ape share $ per share Shares Pitts RR Co —_ mr + a3 i Oct 4 |» 3% Jan ast — 
es s er share $ per share § per share et 88 *84% 88 -+- = eB Vacuum Cleaners_......5 fi nok 18 17% Nov 10 5%. = 29% Mar 
5 per share a fe *8414> 88 *B41 +: aa lite 12% 11% BR poe _— Products. Co 3 21% Jan 3 4434 em z e yee 344 dus 
-, © 34 4 , , 
: PR 12. "12 oo ep i5t4> 154, 15% 16% a cate san ee ee Corp__-...-.-2.50 2%Jan 25 4% July 
ht apn 16% 27 preity 4134: 42 41%. 42. > line os _.. Exchange Buffe - 
- “7 , 274 ‘ , Fa / 4 , 
oS = BES Oo ge ae ome ae ge ae “ 
lies ose : 4 
Nov 42 Mar 
3 42% Oct 13. 30% 28 May 
lee Co___..No par . 33% 3% July-i? . 21 -Nov 
“i *39%% » 40 oie) Pan ee ee 224 aor Pesan tt am ~<a 
39% 40% 39%2 402 pane: Bare Date 2444 os eee ee 10/000 Farnsworth ede Tyastionen. (38: ©. Seehwam' 48 05 ios a es” Jan ie eats. 
Ses en ; 24 ‘e 97 12 O4 , iederal Light & Traction...____ 0 Jan 21 1 29% Apr 
2434 25 x24 24s 1215. 124, 1242 12% 16% 1614 800 = Feder. “s No par 100. 26. 24-:Jun 23° «28% Dec 
sae = . x ‘ p j 18% Dec 
12% 13% 33% <33%e *16% . 167% 162 16% 104 104 50 woh gros & Smelt Co_._-..-_. 2 Saae 24-23% Oct 13. «13. Feb 6% Apr q 
oe eae 16% 1642 16% 1642 10216 104 *102%2 104 © 244q 24% 3,600 Federa) Min Sern 5 17 Apr 10% Aug 18. 3% Jan . 
ae : ; 2 2 Jan 4 25% July 
4 104. 104 *102 42 106 2314> 23% 24 26% *2) 21% 900 vodcral ances Truck__.._.No par 4 J 3 30; Oct 21 19, dan 9842 Nov 
os --~ 2234 223% 23 23% #205 21 *91 211 85 85, 2,000 Federal Stores.... No par 225% Jan 1% Oct 30 78% Jan 72 
Neg = : «Rane 2 , 3 _ Jan 5 103% 19% Jun 
: 21> 21% tt tlt + 8% ~ 8th 8%. 9 28. 284% 2,000: -* Federated. Dept referred... 106. 93 3. 27% Aug 21 . 12% Jan San 
et ae o> 9: _ Paks, 284 2824 +e — #102. 103% = a Enamel Co a0 4 — 27. 53%2 Nov 2 ee oe i July 
nek Rha 128%) -+ 228% .282 102%4 10294. 202, 102% 23. 23 1100. Fidel Phen Fire tne WY 8 38% Feb 8  53%Nov 9 ag “eee 
rk se *102% 103 ro ia 2334° 2374 23% 23 52% 5212 ro Firestone Tire & Rubber------.- ae. oe Apr25 109) Jun 3 one. 39% Jun 
oa 24 set 53 53 52 52 /4 ° ferred then bh theres Aide ances 4 , 4 44 Aug: . Jun 
RB RH go Sth Sh ae Be a00 Fiat National Stofee---———No pat 33H dan 09's Oct 14 GFR Jan 309" July 
a U; pars ape : ‘ 5 Ong 
: 10744 107%. * #107 108 rte dart ter 43%: A3% eats: a er ga oie Mie gan 13. 40 Nov 6 S680 den - 
if . £43 44 44 44) 213, 294% 22 223 oiae 2 113 ENT: $4.50 a mee fe. oe par 3442 Jan me 
na a tale — Ca ~ I > Rt a 238% 39%. 1,100 Florence Norper.: tegen. 3. Shane 8. See 9% July 
* 5054 40 3939 a °30- 30% 200. estan Case rite Be ae Hafan Bar ae Mar 7 a 
ey 4 q i nsbee Stee eS ea a! V, r 
se: °36%.. 31% 30% 307% ted x ee et oe Se gl yg ena — tt Mew I are bong Oi eo 54 Dec |} 
ee dak 8 . 32 6% ‘4 : 3% 435% /2 Fair Stores Inc_-.~-. Re aye 5342 Jan 5 ¢ - Jan - 1942 May 4 
26, 6% 632 '2 44% 4445 445 44% 214%, 15 300 Food hinery Corp... _--__- 10 2 18 265% Nev. 13 104%: 21 ¥ 
ae Beak 4440 4445 "4342 441, 1434. 1454 14% 14% i 5914 605% 100 Food Mac a MORE ee See OT 10 ge 4 24 =Nov 14 oo 15% Dec 
noes ei *14% 15 *14% 15 60% 60%, *59'2 60% 245, 25% 15,700 Poster-Whee eee 20. oo 13 17%@ Sep 26 5% Jan 75 Sep 
=: i ~<A ie a ip Re - eet + Revo a tam... 70. Jan 13. 110 Oct 31 80° ‘ July 
. Se eee 2814 26% a tg ee ape Pe 16 16 “0 F'n Simon & Go Ine 7%, a 3006 den 2 eee cee 
ss s 6. apie 15% 16%, BP ies Bs ptaaiaee = - 10 "108 et 1,000" Pruchaut ‘Trailer Go ee 2914 Jan F ie Sep 5 eo.) ta _— --- 
< =. *104 110 110 +10 *317%%° 3214 31% /31% #39 3942 1,400 Fruehau ferred 100 193° Apr 
: -- X32% 32% 32! sot 3834. 3874 394% _ «114% 114%. 230 442% pre 
oy aah 114% 114% 114% 1143, oer sor ae G | 
-_--— 4 ; 
5 2%. Jan 4% Jun 
2%Jan 3 7 July n. 4% May 
3 : briel Co (The) ci A--..No par %@ Jan 4 5% July-10 Eh 14% Oct |f 
1 #55; 6 , Y, 4% z : ed ’ 10 51 ies Sie 
aie ies pe OF Pt erth 4%5 4% is 1542 “15° 16 350. Gamewell Co (Tht)- Ne par ‘beesep 14 «18% gun 28 GE 
HA sists 16%) = apts ote" Ba. ae ae we a 7500 | Gauduetaionver 04-0 0850 Gs Oct 26 “1% duly10 “3. dan $30 Apr 
gee TS v2 16% 1 4814 8 ; °16% 3 preferred _..---...-------- 4% Jan 3 Jan 14 = 
4712 50 6. ON, °16% -17 *16% 17 #641 =-~ mee Industries Inc__.--....1 % Feb 1 x2134 Aug 30 9% 53% Apr 
Rod 16%, 164 “16% 17 26414 "64% _. wets “63% 7,300 Gar Wood tainer Corp_......... 5 13 Fe 55% Oct. 24 1 Jun Dec 
- “ he oe , } ogee Jan 3 v2 Jan 11% 
°65 -- 6414 3/ 65, 634 6% 6% Ov 2042 900 Gaylord Con referred__-_..-..- 50. ey b ll 1454 Oct 18 6% 107 Aug 
eds -- 6% q 6° 4 6" 4 1934 -19%4 203% 20%2 BE id 56 m 140 542% conv Lohan -....-.No par 10% Pe 21 108% Nov 1 102 Jan 51 Jun 
- “ss #2014 207% 1974 20% °55% 57 55 5542 ss a 1,800 Gen Amer Inv “es No par 105 Jun %- Oct 13. 37 . Jan , 
shina a asks 20 y 5515 57 " 14% 14% referred 41% Apr 28 - 54%4 Jan 9% Jun 
. °35'4 57 55! 7 144, 14% 14% 14% 109 200 $6 . ans rtation-<--—---8 34 Jan 24 9% July 6 5% 151 Aug 
ee os 1084 168% 106% 108", *108 : “4992 49% 50% "30% ati 7700 General Baking No par 143." Feb a Tide Nov 17. 4% Jan 344 May 
i" 4 ic 493: 3 a" 4 \, ay L, , ed 3, 3 8 y 
-- a eee tomer th Bia: 8s Tig 187%, #158. 15042 oe. oemsea: ronan aioe | Meeden. 3. Sie aatpan See Sen. anigaes 
: x 161. 87 | sang 157! a He ak uae oy valle? Ya 6200. General Cable Corp.----- oe pa? 484 Jan tilt” mor is 71% Jan = ey } 
iS ie 1 1 i4 > , 6 V4 . A 4 Jan : : 2 2 ‘ 
"a aR atts ay Ms ay, Bo PP sae 17% AH = gute en RSE, oo Apr 19 23" ed a. won 4 a O% on 
< cs ; ~ 6\% 8 114 va al Cigar Inc__--____ Di 140 -Feb ra Jan 
17 17%. 16'6 P 109-110 109118 we ‘4 1,600 Gener 100 40 Nov 9 1 
a = i 2 , 842, 28% % ferred__ 35 Feb 24 Jan 44% July 
109 =s«1112 *108 42 1092 298 281 2842 28% “ 2 Ro 7% pref -..No par 4334 July 12 
A ns ; Y 147 150 meral Electric Co_..... 40. Nov 6 i Jan 119% Sep 
28% 28% rte ip Eee 150 147-150 38%. 39 28,600 Ge Foods Corp__..__--No par Nov 9 117 .Jan 3 
pad iy s 147 150 e 147 150 387% 39 3834 39 : ‘ y 5,000 General iepanitiiiiasl No par ‘ 1 11 
r = 21 F . y , 41 41% $4.50 preferred_____- 15— Aur 3. Dec 
z 39% 39% S876: 30% 40% 40% 0% 40% 112.112 210 , 2% Feb 10 3% Aug 30 120% Dec 
pre 402 41% - gpten 109% 111% = 111% 111% . Gen Gas & Electric A__---_- ee cee Sin ee th a ee 20) ee sere 
111 il 1 ‘ 3% 3% 10,400 referred series A_No par Jan’ 4 117 July 13. 137 July 
atts. ae. gs 3% ~ 3% 3%. 3 136 136 40 wens oF o foo 128 Marié i34.Nov B, 128% re 56 July 
ie ais Pots aan as “498° #13734 138 oe ted 115% 115% ye — preferred on 1%4 Feb 4 66. ~~ | 125% Nov 131% May 
a 138% , 1 114 114 f #133. 134 ral Motors Corp.._----..-~- 2594 Jan 28 yok Jan 39 Nov 
pee 24 63% Bide. 2% xBO% 129 139% 12942 -°199%2 , Sos. Gem ‘Gabdine-Ade moreNea> ie. aaa a Fe jun i7 13% Jan “3% Jun 
Yo ’ i 129 *5414 55% Common 18% Apr 26 “4 4% Jan 6s 
1 a | ee ae ee oe oe ey Fo 10%2 1034 3,400 Precision Equip Corp---No par @Jan 3 11% Aug 21 = 
Pe ie: 2 “55 56 -: 10% 1034 10%4 10% a, 20% 2,500 Gen ed 1 65% en “ae +. re 
re 11% 113 11 Pe 207. 211% 205% a ns 9M 1,200 — — A preferred__..No er et yd 25 2% July. 3 agit _ 25% May 
‘i ; 9% 3 *106% 107% 4 4 #155 134 , Railway Signal... 112 April 12 i. eee 
*106% 10734 *106% 107% 1% «1% 1% 2% 25%, 2534 1,800 Gen alle 10 Nov 15 4%. Oct § <p: nn---- ~ 9336 Mar 
tee © ’ n "8 
pe a te abe caltl-she tS idem PRES mente 125, 6.300 Gen Bakley & malate oe = i Apr 25 25% July 10 85 Jan 15% Dec 
- c: Me , ; *123% + , 3% va : General Refractories.___._- 14% Jan ° 60 Jan 
*123% 125 *123%2 a FP 3% 3% 3% 344 20 2014 4,100 Shoe Corp... ...-.--.--~.- Sep 9 105 % Nov 16 24% Jun 
oa -- ") iP 4 4 ) - / -—— n 
on mG goa 7 a0" ote n't atte athe ake = a os. G70 Gem Biel Gast 6 oreferrcdo fay 1412 Be 2 Si, duly1s 35% an 4% May 
‘as + s , 0 3. le ne ae ae 
“age ia oto: ont 92%, 95 3% 45 238% "26% "26 "26 : — Gen Time instru Corp_---.-No 700 2 Jen 14 a Sue 19 18%. wan "25% Jun 
ce ost 92% i : *25%, 26% m" 29 28% ferred % Feb 8 ig ; ~o --- 
om a sé i m4 2734 27% Bn ace 0110% 112" 2.400 Genmeal tees & - eee vesmemas =" eb 17 10542 Aug 23 —- «a ee 
$$ 4 p *110% 1 ; 2342 23% , 42% preferre 4% Jan 
Bg ©110%4 112 230% 212 3% 233 *2342 24 4 140 - \, 3 13% July 10 14 May 
Ll -- 4 24! 23% a 104 «610 r 7% Jan 60% Jan 
aigties 103 103! 10313 103%  *103%4 104 104 ° 104 a 4,900 Gillette rein Bhan Sena par o ye 19 0% oor 10 5 asig Oct 
em jens ; 4 12% "8 "000 $5 conv ~___-.--No par °  Novlé 59 Jan 
: F 12% 12! 12% 1 88 83 1, bel Brothers__......_-_ —- 83. Jan 7 106 14% Jan 22% July 
12% 13 12% 12% °87 88 88 88 19% 19% 9,600 Gim ferred No par x Jan 4 25 July il 4 Jan 48 Jun 
Bi Peas 87% 87% SS a 20 20% 19% 19% * y02% 1,300 SS pre (The) ---------No >. ah ape so ay ere eames n AS yew 
25 aM uBR ee Pa AB ae er oe aii} .dfkY 2 ok aka 
: y % -2 ‘8 ‘ % 1 ing Co_----_-------- Vo 3 4 ; 4 
uA Sahn SoM am eee are lis Eee “3% 334 <—. ° Gana een ‘Telegraph Go-----100 oreo 7 reg mene ee cee aS oe 
mat ae *50% a 3% 3% eoary 140 «140 drich Co (B F)--------- r 98 Jan 3 104% Nov 1 25%. Jan 41% July 
oh 35. “3% 3% 3% 139 «142 140 ett 48%, 4934 6,200 = preferred ___.____-_--- No pa 3634 Feb 8 50 Jun 19° 90% Jan 108% July 
Toe 140% 142 141% 142 465% 49 ps A 2 103% 103% = gn notary das tonne gems ee =~ Come ee ny: Sap > PP wen e.. Jan 9% Apr 
Soni, 51% 51% fa. 103% 10334 103% 103% 46. 46% 6,600 be convertible preferred__.No par 8i12Jan 3° 17% Oct 5° Jan 2% Ma 
-- == 1021 102% *193™% 1037% ’ 465 46 46 \ 115; 200 -—~-—~~-~---No per 3° 7 Aug 7 : 6% Apr 
are 484 49. teete 1eshe’ |. ono dae tists asta... Ce eee Ss ae Paige Motors. 3% Jan 20 9% July 5 _94y Deo 
Sie ge Aaa tei ee be 1B: 48% $4 43; «1300 Granby Consol M 8 & Po-a___-8 : Oct 6° 8 Jan 37. July 
- = 16 16 Teg = 5% 556 ae — °4l, 4% : m 15% May 18 19 o2 % Jan 13% May 
Be eS 52 5% ee’ ae 4% 64% ia 100 Grand Union Co____-..-.-- ec 95% Be AE ee Be % Feb - Sep 
-- ig gs Bats ros MPa ale beg on 1,600 Granite City Steel___-__--- Pid 93% Jan «25% Maris | 24 a. ee 
a BM, % 18% / 13% y ‘ Co . a, n 2 : 
°1B% 18% 184 18% 19 Mh, 13% 13%. ao 3934 600 Great heat, 20 ye em 3 19% Nov 13 a Pe 32% May 
Ae ae 13 13% 12% a ‘a "39a. 30% oo °23% 24% “ int - Guean Nor Iron Magen ig a 2575 Jan 3 oo po a 23% Nov 7 _ 
ae, a 41. : Y, : 1 a 600 @ pfd_. Vy 
<= ao m5 24% *23%4 24% bs $4 16% 1 Led aie rte 14,100 oa Westers: Sugars_.._"o pred pote ne 13 160 Nov 16 A rs 65 Jan 
dae -- 16% 17% 17 17% Nang 41. 407% 41% 28% 28% 3,100 terred 100 - ‘ May 23 67 Feb 3 3 Ye Jan Sep 
sis freee 41% 41% oe. Dos 284, 28 1% PH Pe % "159. 162 ed Green Bay & West RR_.------. is *" 43% Feb 17 one ia : 14a Jan aie ee 
= = 34 29 /4 : Siete --- Ine , 24% Ju # 4 
[Sl apr” 188 aa ae * 38s * a0 “83% S¥e B84 BBM 1.100 Gree GT) Co Tne 2a, Apr td Sots Nov 308 © aia 18 in 
“- -- is — a 3%, umman Aircraft Corp=.--------1. , : 
Rae Te Son 53% = an 22M 22% = yo te 26. 2634 = io. Guantanamo Sugar-—--—W0 7: 123 <4 ABE, May 2 % [ ry fom 
eg % 23% is a ayer % 6 : 3 16% a July 
a a an 29% 33% i gg = ” ae ee scene 166 sas on out: & Ohio RR__--Wo par par A Ag — oe “3 ‘ = Jan 
=. aE et 2.6 y *160 162 S wi 1359, /-13% 2 42% Sep 15 49% May 19. 44% 
q °° ERS ibe ie Crees Pen 13%. 14% b> Fig saNe 55%. 55% ices asa Gan : “28 
c. aE. 1344 14% ae Pt 55%4 56% 4534 4534 » 4594. 46% 
| ie 46% ant 46% 465% ON. deg eae H : 
16°%4 F : : Sep 
‘aie >? : wes Apr 4 33% Nov 13 33% ton 33 Agr 
ra : anes fackensack Water__-..- 23 3a ep 28 38 May 3 i2i4 Jan 18% July. 
tort #32% 33 #32\4.,33 aon ar ape case * 15% Mari3 2k July 3 Se: Jon 110% July 
oy i / % 33 an 2812 2812 printing. ¢ par =: 11% Apr 26 o . Mar 
ei SeeeT ae aa Met ak a oR 2 119 19% = *19. 19% 600 Hamilton. Wateh o.——-— 00106" Apr 11111 July ) eae @% July 
eee, on en see ewe see Me ham. sah 14% 14% to: Shannen SUE MMREE ee nae tae oer ke i aw a yep sua? May 
Si 14% ite state “hats “109°. *209 03 °108% 105% 300 Barbison-Wale. Refrae_--._-No: par le den & 1k Gee gr Teer lt 
= AD eae 109 109 Ph: <t9.4 bos eee ee a 17% 17% a ar an one sc Es mm Th, Seem 2: a Iam 20 208% 
gs 106 " 106 were, 306. 17 ‘17% fe °15@. ~ _. aaa t Corp of {modified)=--100 104% Jan 5 110, July 12 | 
\, 17% 17% ste... 2 600 : da-- e: 7 j 
= 17% 17% *150 Be p * 1% Te 6% % prefe 
2% v *150 ie —. “75% —25, BG foun Lhe *206% __ <e — : ; 
a a y 7 : ? , * 7 uct i ‘ete 
Ws ss00ih 101" | sso aon” seek : = ' ; 
——s baton ‘ - ‘ " ¥s ay 
___» |) For footnates see page 2203, — 
| (aera - 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Monday 
Nov. 13 
Ss per share 
834 
634 
10748 
*20'%4 
*73%e 
*166 


22% 


*80 44 
12942 
*69% 

*122 
°23% 
®9935 


4454 


Saturday 
Nov. 11 


$ per share 


19 
17%4 
*116 
42 
*43 7% 
16% 
70 
108 
*67 
11% 
33568 
1% 
Bl 
27% 
14 
+ 


Wednesday 
Nov. 15 
S$ per share Ss p*r share 
85% 834 85% 85s 
634 T's 654 673 
107%2 107'2 106% 107 
S 2058 


pa 
7242 


22", 
80 
2 130 
704% 
123 
2414 
921 


45 


Thursday 
Nov. 
$ per share 


85s 
634 
106 ‘4 
2042 
*71 
"166 
22°%4 
7942 
129 
*69 4 
*122 
*22'% 
*22% 
442 


18'2 
1738 
*116 
41%, 
*44 
16 
"6945 
*10834 
68 
11 
33 
15% 
*B14 
27% 
13% 
3% 


2 12942 


Friday 

16 Nov. 17 

$ par share 
834 B42 Bie 
67% 642 65s 

107 107% 107% 
20%4 2042 20%2 
73 “31 73 

~ *166 
22%%4 22% 
T9145 79% 

"12842 
"6914 

*199 


223% 
T9teo 
12942 
706 
123 
24'4 
2232 
442 


70‘. 
123 
241% *22%2 


23 221% 


44% *44 


1814 
1732 


1842 18% 
1738 17% 
*116 
41°% 41% 
4432 *44 
16 16 
70°s 7038 
109 109 
685s x68 42 
11% 11% 
33 33 
1% 144 
9 © BN, 
2712 
14 
+ 3% 


*142% 


38% 


Sales for 
the Week 


Shares 


4,200 


11,200 


220 
500 
300 
30 
2,600 
600 
90 


100 
200 
400 


700 
1,800 


3,900 


2,400 
600 
170 

1,900 

17,400 

1,600 
800 
200 

2,200 

15,600 
12,700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Hayes Industries Inc 
Hayes Mtg Corp 
Hazel-Atias Glass .Co 
Hecht Co. 3. 
Helme 
7% non-cum preferred 
Rercules Motors 
Hercules Powder 
6% preferred 
Hershey Chocolate 
$4 conv preferred 
Hinde & Datch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) -—~---~ ea 


Hollander & Sons (A) 
Holly Sugar Corp 

7% preferred 
Homestake Mining 


5% se om 
Houston Light & Pow er Co... 
Houston Oil of Texas v t c 
Howe Sound Co 
Hudson & Manhattan 
5% non-ctum preferred 
Hud Bay Min & Sm Ltd__--_No par 
Hudson Motor Car 
Hupp Motor Car Corp 


Idaho Power Co 

linnois Central RR Co. --- 100 
6% preferred series A__...-_100 
Leased lines 4% 

_RR-See ctfs series A 
Indianapolis Power & Lt._._.No par 
Industrial Rayon_ 

$4.50 preferred A 
Ingersoll-Rand 

6% preferred 
Inland Steel Co__..........No par 
Inspiration Cons. Copper___.__.-_20 
Insuransharss Ctfs =ne_.........-1 
Interchemical Corp— 

6% ferred 
Intercont’] Rubber 
Interlake Iron 
Int Business Machines._....No par 
International Harvester 

Preterred 


Int Hydro-Elec Sys class Seite ie 
International Min & Chem 
4% preferred 

International Mining Corp_-.---_- 1 
Int Nickel of Canada_......_No par 

Preferred 100 
Intertiational Paper Co__...... 15 

5% conv preferred____-.-- ins LOG 
Inter Rys of Cent Am 

5% preferred 
International Salt 




















7% preferred 
Intern’! Telep & Teleg_.....No par 
Foreign share ctis_ No par 
Interstate a Stores_.....t.No par 


bey ge Gorp--....._-- --No par 
Creek Coal 1 
$6 preferred 1 


J 


Jarvis (W B) Co 1 
Jewel ‘Tea Co’ Inc_....._..--_No par 
44% preferred 100 
Johns Manville Corp 
Johnson & Johnson 
4‘, 2nd preferred ser A 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel._....No par 
5% pref series A 100 
5% ag series B COV 1-108 


Joy Mig Co. 
K 


Kalamazoo Stove & Furn__.._-_--10 

Kan’ City P & L vf. ser B__._No par 

Kansas City Southern No par 
4% non-cum preferred 

Kaufmann Dept 8S 

Kayser (Julius) & Co 

Kelsey Hayes Wh’'l conv cl A 


Class B.. 1 
Kendall Co $6 pt pfd A_..._No par 
Kennecott Copper_.__._..._..No par 
Keystone Steel & Wire Co..._No par 
Kimberly-Clark Corp. No par 
et s-y Oeno eae 1 

$5 prior » aig canraraerane eee hia par 
Kresge (S 10 
Kresge 


Kress (8 H) & Co__------- “No par 
Eroger Grocery & Bak_.....No par 


cadets Gas Lt Co 


Lambert Led (The) ---=------Wo par 
No 


= tia 
Lentgh Coal & Navigation Co. a 
Po anganes Cement- 25 



































” rehigh Valley RR_ 
a Valley Coal_......_._No par 
conv preferred 50 





Libbey Owens Ford Giass...No par 
McNeill &. 


onset nnn? 





Life Savers Corp 
Ss Myers ee 
B.. 25 


Preferred ~.---—— 100 
Lily Tulip Cup Corp.._----.Ne par 
Lima Locomotive ninemaeee 4 par 
Link. Belt Co: No par 











+ Range since January 1 
Lowest 


$ per share 


6% Apr 
2% Jan 
99 Mar 
20 Y4 Sep 
63%4 Jan 
160 Mar 
2042 Apr 
75 Apr 
128 Jan 
63 Jan 
114 Apr 
19%4 Feb 
2014 Jan 
36:4 Mar 


13% Jan 
1344 Jan 
115 Oct 
39 Jan 
42 May 
13% Jan 
54 Jan 
107 ta Nov 
63 Feb 
714 Feb 
307%, Feb 
38 Jan 

6 Jan 
2233 Mar 
814 Feb 


1% Jan 


24 Feb 
10%2 Jan 
251% Jan 
46 Jan 
8 Jan 
15°4 Apr 
3544 Nov 
100 «Jun 
887% Jan 
158 Mar 
7114 Feb 
934 May 
Te Jan 
29'2 Apr 
109'4 Oct 
656 Jan 
65% Jan 
154% Feb 
67% Apr 
16542 Jan 


1%4 Jan 
154% Jan 
65 Jan 

4%4 Jan 
2542 Apr 

130 Jan 
13's Feb 
66 . Feb 

734 Feb 
6875 Jan 
3942 Jan 
3542 Jan 
56%4 Jan 

117 Feb 
1156 Jan 
11% Jan 
15 <Apr 
15 Jan 
29 Jan 

138 % Jan 


13% Jan 
27 Apr 
107°4 Jan 
845% Feb 
31 Nov 
107%4 Sep 
90 May 
205% Jan 
58 Jan 
66'2 Jan 
10% Jan 


1614 Apr 
120 Oct 
642 Jan 
19*4 Jan 
13% Feb 
17 Jan 
20 Jan 
13% Jan 
111 May 
29%, Jun 
19% Jan 
3134 Mar 
3. Feb 
54% Jan 
22 Feb 
634 Jan 
275% Jan 
31% Jan 


9% Jun 
62 Jan 
26 Apr 
17% Jan 
38. Apr 

8 Jan 
21 #Apr 

113. Jan 

4% Jan 

1% Jan 
15% Feb 
295% Jan 
1814 Jan 
3644 Feb 
42 Jan 

6% Apr 
39 Jan 
68% Jan 

6712 Jan 

174% Jan 
, 26% Feb 


'36 Apr 


37 Jan 


28 
28 
13 
14 
6 
11 
24 
24 
18 


to to 
me bo a1 WO 


Lian 


he bo 
PRYOR HWW QD KOWHEARNWO 


bo tN 
WOWOVOA Pw Ul 


11 
28 
27 
31 
3 
27 
29 
25 
28 


3 
22 
21 
15 


8 
29 
8 


3 
5 


4 
14 


3 
4 
19 
4 
25 
26 
18 
9 
7 
4 


17 


28 

11 

25 
4 
4 


3 
14 


17 
19° 


24 


3. 
26 


Highest 
$ per share 
95% Oct 17 
842 Sep 30 
108%% Oct 25 
22% July 10 
7534 Peb 25 
168 Nov 
27°38 Feb 
89 Jun 
134 Mar 
73 July 
1: tt Sep 
» Aug < 
a3 a July 
4744 Sep 


2114 Nov 
19 Oct { 
117 Apr 
47% July 
45 Jun 
18%% Aug 
70'2 Nov 
114 Sep 
7012 July 
13% July 
3778 July 
23, Jun 
10% Jun 
28% July 
1642 Aug < 
6 Aug 


nN — Ce el ol i) 
COW AUMDOUVrR RB oWalW www 


toe 


i) 


32% Nov 10 
19%2 July 10 
44 Jun 26 
69% Nov 16 
16%4 July 11 
20°4 Oct 4 
4234 July 12 
10542 Nov 16 
111%4 Nov 6 
165 Sep 7 
x87. Aug 14 
12% July 5 
85s Oct 23 
40*4 July 17 
11412 Mar 13 
84 July 3 
10%, July 10 
181% Nov 16 
82. Aug 21 
175% July 11 


3% Aug 23 
18% Jun 36 
bee Nov 13 

‘gs Jun 28 
at July. 5 


92 Jun 20 
47. Aug 28 
43 Sep 5 
88% Oct 3 
135 Oct19 
19°, Aug 2 
2014 Aug 3 
204 July 10 
19% July 17 
45. July 27 
143% Oct 9 


18% Jun 16 
385 Aug 28 
112 Oct 27 
101 Oct 16 
34%4 Sep 25 
10942 Nov 9 
95 . May 25 
74 July 10 
7442 Nov 13 
87 July 10 
17% Oct 13 


21% Aug 18 
124 Feb 25 
14'2 Mar 28 
39%, Mar 11 
18% Nov 15 
x26 Aug 31 
24%, Jun 29 
19%% Jun 29 
115 May 8 
36 Nov 10 
23%2 Oct 14 
, 42, Oct 3 
7% July 7 
74 Nov 3 
274 Nov 16 
10% Oct 7 
36% Sep 1 
37% Nov 15 


13. Jan 17 
104 May 31 
30 July 12 
29% Oct 19 
44% Jun 26 
12% Oct 5 


§ 


31. July 5° 
125% July 6 


14 Mar 21 
2% Jun 30 
28% July 19 
36%2 Oct 19 
1% Jun 21 
53% Nov 17 
53% Aug 21 
81% July 20 
4814 Oct 28 
83% Jun 27 
862 Jun 26 
eo Nov 15 
% July 10 
ai, Nov 10 
42% Jun 27 


| 23% 


Range for Previous 
Year 1943 


Lowest 
per share 


6 Dec 
1% Jan 
9342 Jan 
56% Jan 
152 Jan 
12% Jan 
73 Jan 
Dec 

49 Jan 
100 Jan 
14% Jan 
16% Jan 
28% Jan 


7 Jan 
i2% Sep 
115 Jun 
31 Jan 
3612 Jan 

9% Jan 
44 Jan 
105 Mar 
5912 Aug 

3% Jan 
30% Jan 

Yq Jan 

4% Jan 
2214 Jan 

4% Jan 

ia Jan 


5% Jan 

Jan 

2 Jan 

" Jan 
14%: Jan 
Jan 
31 Jan 
5 Jan 
30 «Jan 
62 Dec 
62% Nov 
171 » Dec 


22%. 
24 Jan 
34% Jan 


Jan, 


Highest 
$-per share 
10% May 
3% May 
11042 July 


172 
29% 
87 


71 July 
118 Aug 
213% May 
25% July 
40% July 


174% July 
17 Apr 
117 Aug 
4254 Sep 
45 July 
17 + July 
5758 July 
114 July 
68% Nov 

9% July 
41% Apr 

2% Jun 
10% Jun 
29% Mar 
11% July 

2% May 


16% May 
3142 May 
48 May 
13. May 
19% July 
44% Jun 


100% V4 Apr 
168 July 
78% July 
155s Apr 
842 July 
3842 July 


177. July 


4% May 
19 Mar 
67. July 

654 May 
36% Apr 
138 July 
14% Dec 
6934 Dec- 
11%, Jun 
71%2 July 
44 Apr 
3834 July 
60 Dec 
116. July 
16% May 
1673 May 
18% Sep 
18- Jun 
32% Apr 
145% Jun 


16% July 
34 July 
10912 Aug 
921% Sep 
79. Aug 
26% Apr 
65. Apr 
82. Apr. 
12% Jun 


16% May 
73 #86Oct 
29% Jun 
19% Jun 
39% Oct 

9 Dec 
29° July 
120 July 

8% May 

2% Jun 
20% Jun 
32 July 
22% Jun 
383% Dec 
43% Dec 

8% Jun 
41 July 
71 July 
73% Jun 
182% Aug 
2834 May 
44° May 
43° July 





For footnotes see page 2203. 






























































































































































Volume 160 Number 4335 THE COMMERCIAL & FINANCIAL CHRONICLE 2199 
LOW AND HIGH SALE PRICES STOCKS Frevious 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 are rest isan 
Nov. 11 Noy. 13 Nov. 14 Nov. 15 Nov. 16 Nov. 17 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share = per sare = per snare s per snare S$ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
19 19 : 18%8 18 ¥2 18% 18 Ye *18% 18% 18 18% 500 Lion Oil Refining Co_.--.--~-- No par 18 Sep 14 22% May 17 12% Jan 213% Jul 
I X26%2 26% 26 26D 2642 27 *26% 27 2.600 Liquid Carbonic Corp_._--~- No par 1934 Jan 13 29 July 11 1542 Jan 215 Jun 
22%% 23 21 22 21% 21% 21 21% 20%, 21% 15.100 Lockheed Aircraft Corp-_-.----~--- 1 14°, Jun 7 23'2 Nov 10 1242 Nov 2535 Mz 
6634 6742 67 6838 664% 67% 68 714% 70 11% 10.900 RE: BO ichideninpnriiceaeg iia No par 58 May 1 712 Nov 17 42% Jan 641, ed 
48% 49% 48% 48% 48% 48% 4842 493% 4844 48% 3100 Lone Star Cement Corp_.__- No par 403: Feb 24 52'2 July 10 379 Jan 51% res 
12 12%. 1154 12 115% 11% 113%4 11% 11% 11% 3.300 Long Bell Lumber A____-.--No par 8'2Jan 3 125% Oct 19 6% Nov 11% May 
38 38 373% 37% 3634 36% 26 37 374 37%, "600 Loose-Wiles Biscuit.......---~-- -25 28 Jan 3 3844 Nov 1 18%» Jan 31 eat 
1943 19% 19% 19% 19 19% 19 19% 19 19% 5.100 touMare (P) OG... 3+ nnn 10 17% Apr 29 20%@ July 13 164 Vy, Oct 21% } sed 
y 5G 368. *161 =163% *161 163% *161 163% *160 162% “10 1% preferred... ------ 190 151 Jan 5 164 Nov 8 14814 Jan 1635 —_ 
23% 23% 225, 22% 22% a #2234 23% #2234 23% 400. Louisville Gas & El A-_---~. No par 20%: Jan 12 . 24% Oct 4 15% Jan 224 % July 
89 89 88 88 8734 87% 872 88 89 89 900 Louisville & Nashville___._--.- 100 69% Jan 3 9042 Mar17 59% Jan 79 «July 
2875 28% *28%4 29 *28%. 29 *28% 29 *2834 29 100 MacAndrews Porbes_...—-. 10 3 M% 
148 148 142 148 *142 148 *142 148 *142 148 10 6% aan te lao 138 ° reo of lap . 7 i im” jap sone gd 
45'2 45% 44% 455 44%, 44% 445, 4454 45 45% 5,600 Mack Trucks Inc......---~-~- No par 344— Jan 27 45% Nov 13 28 Jan 37 Hs y ad 
301, 30% 30 3042 29% 30% 30 3036 29% 30% 10,400 Macy (RH) Co Inc___~~--~-- No per x26% Aug 1 38% May 27 19%. Jan 303, susie 
1074 1072 *107% 107% 10742 107%. *107% 10794 10742 1072 400 444% pfd series A_.------.~- 100 104 Jun 6 107'2 Nov 13 - ‘ moe 
j °18 = «1842 x18 18 °1734 18%  *18 18% "18 = 18% 100 Madison. Square Garden___--No par 14 Jan 12 19 Oct 5 10 Jan 15% Dee 
E 1642 17 15%4 16% 1534 15% 16 16% M% 16% 2,300 M CODER sine 0 eapncintic te ecient 10 14% Jun 9 18% July 5 15 Nov 243 a nase 
*350 420 "350 450 *350 400 *350 400 *350 400 Sasa Mahoning Coal RR Co_~-----~-~.- 50 315 Jan 21 391. Jun 21 315 Nov 320 ger 
8%, B% B% 9% 8% 8% 8% B% 25% 8% 7,700 Mameti Sugar Co__..._---------- 1 6% Apr 24 9% Sep 5 3% Jan i 
13 0 1344 3 86138% *13% 13% *13% 13% *13M% 13% _. Mandel Bros No par 10% Feb 14 = -:13%4 July 17 6% Jan 122° pe 
*23': 24 2342 24 23% 23% *23% 24 *23\%% 24 100 Manhattan Shirt_. 25 1834 Feb 24 2454 Oct 16 14% Jan 19% — 
a 3% 3% 3M% 3% 3% 3%e *3% 3% *3% 3% 800 Maracaibo Oil Exploration._.-..-- 1 2'2 Jahn 19 4 Aug 10 1% Jan 43% a= 
78 74% To Ty 7% T\e 73% 7% 73% 73% 8,500 Marine Midland Corp-.---~----~- 5 6% Jan 3 84, Jun 27 3% Jan 63, oe 
1634 17 16% 16%8 16% 16% 16 16% 16% 16% 3,170 Market St Ry 6% prior pfd____100 1242 Jan 5 21 Mayl7 9 Jan 18% Ai ~ 
18 1814 1734 18% 175% 17% 18 18% 18 18% 6,600 Marshall Field & Poon --NO ~ 1342 Apr 27 1853 Oct 21 9% Jan x17 7 ao 
< 2142 22% 2034 214% 20% 21% 21 21% 20% 21 9,000 Martin (Glenn L) Ce 16% Jan 3 22% Nov 10 14%4 Dec 24 Pes 
10%, 11% 10% 105% 10% 10%% 10%, 10% 10% 10% 3,600 Martin-Parry Corp.__------ No —_ 4% Jan 3 12 Sep 30 3% Jan q — 
42% 4234 41 417% 40% 407%: 40% 405 40 40 ¥ 5,000 Masonite Corp___.__--..-.-No par 3744 Apr 4 51'2 May 17 31% Ma Pes he 
*26%2 2742 *26 «6274s *26%% 27% *26%, 27 2642 26% 100 Master Elec Co__...-....--... mae 25% May 5 29° Jun 20 22 7 Sen ot heed 
22 22% 21° 22 21%, 21% 21% 21% 215% 2154 2,000 Mathieson Alkali Wks-_-_-.-- No par 1934 May 2 2342 Oct 11 19% Nov 27! Mi: : 
*175! 180 *175'2 180 *17542 180 17542 17542 *173% 178 10 7% preferred____._-.-- CHES 100 170 Mar 2 176'2Nov 9 165 Jan Pi, y ote 
63 6342 6172 62% *61 63 62% 621, 62%, 62% 1,900 May Department Stores__----~--~ 10 52% Feb 4 64 Nov 10 37 Jan 60 oar 
: De 92 914 912 91% 93% 9% 9% 9% 9% 2,800 Maytag Co _..IvG par 44% Mar 6 11% July 10 242 Jan TY, uray 1 
°38'2 40 *3812 39% 381. 38% 38 39 38 «3B 200 $3 preferred._---------—- No par 32% Marl0 44 July10 21% Feb 36. Ged 
x *110 ee 110 *110 ro "110% -- *110% c Spee $6 ist cum preferred____-_- No par 10642 Mar 7 110% Aug 29 100. Jan 110 Sep 
zs "28% 28% 28% 28% 28% 28% *98% 28% 282 28% 700 McCall Corp.__.._--..----------- ° 19%4 Jan 5 29% Oct 16 12% Jan 22% . 
ee 19%4 19%. 1934 1934 19% i9% 19% 19% 19'%2 19%%4 1,000 McCrory Stores Corp__..--------- 1 16 Jan 13 21 Jun 28 ll‘%e Jan 17%, ang . 
: *112 = 112% 112... 132 #112 112% ‘112. 112% *112 112% 100 % conv preferred w W------- 100 109% Feb 23 112% Apr 13 104 Jan 11 in a? 
30% 30% 2914 297% 293% 29% 30 30 30% 30% 1,000 McGraw Elec Co_..-..-.---..~..- 1 27 Apr 27 32%4 Oct 7 19% Jan 23 Sen " 
1842 1844 18% 18% 17% 17% 18% 18% is —s«18 1.200 McGraw-Hill Pub Co___----- No par 14 Feb 29 19% July 6 814 Jan 16% May 
Re 51% Site 5134 5134 *51 515 51 51%. 51 51 1,200 McIntyre Porcupine Mines__...~~~- 5 47 Mar 20 55%4 July 6 38% Jan 50% ou 
Z site 2812 28%4 27'2 28% 2742 27% 27% 2734 28 28 3,000 MeKesson & Robbins tee 2158 May 1 2834 Nov. 13 14% Jan pt el 
*103'4 103%s6 1037, 1037s *103's 104 104 104 V2 "103% 104% 300 64: referred: 2... .-.=--- No par 97 Apr 18 1044 Oct 30 ous parr) oe ‘ 
by A 133% 13% 1344 13% 13% 13% *13 13% 13 13 1,100 McLellan Stores Co 1 10 Feb 9 137% Oct 14 6% Jan 11% Se : 
‘ “109 109%%4 “109 109%4 109 109 *108 8 109% *109 109% 20 5% : preferred. ........--~—.+.~ 100 103 Sep 14 109 Nov 8 ale raw . i 
2 - *17 18 27% ¥7% 2417 1712 *17 1742 *17 17% _-i  MeQuay-Norris Mfg. Co._-_.--- 10 1642 Aug 8 19%% July 20 i if er a a 
11% Il'e 11% 11%. 11% 11% 11% 11% 11% 11% 2,900 $6566 DOTS cewek inns ann No par 8 Jan 3 123% Sep 25 6 Jan 0% Apr | 
“9912 100 x98 98 *98'2 100 *99 100 *99 100 10 $6 preferred series A. -~-- No par 82 Jan 4 100 Sep 8 67% Jan 89. Feb ; 
94 94 *93% 95 94 94 “92%, 94 92% 94 40 $5.50 pfd ser B w wW_---~-- No par 70 Jan 3 94° Oct 6 60 Jan 18% Se 
38% 38% *37 3734 *37 37% 3734 3734 *37 371% 200 Melville Shoe Corp.__-------.--- ae 3k%e Apr 28 3844 Nov 10 27 Feb 3434 Sup : 
‘ 12% 13% 125% 13 1254 12% 12% 13 12% 12% 2,400 Mengel Co (The)-- -< 1 8% Jan 4 15% July 11 45% Jan 124 Suly 
S142 Site *51% 52% 51% 52% 51 515% 51 51 330 5% conv Ist preferred_ icwnassiindeia 50 37 Jan 4 §2%2 Aug 22 25° Jan 42 . Suly : 
“ *36 37 35 35 *33 3534 *33% 35 *33 35 100 Merch & Min Trans Ce__...No par 25 Mar 1 39 Aug 10 23% Sep 2234 iter § 
x 35 35% 34%, 35 345 34% *34% 3434 34% 34% 1,400 Mesta Machine Co 5 27 Jan 3 36 Oct 2 26 «(Jan 34% Apr 
ee Se 1% 1% 6% 7% 6% 7 6% 7 6% 7 2,600 Miami Copper 5 6 Apr 25 8% July 5 5% Jan 9% Apr | 
is a 24% 24% 24% 24% 24 24% 24 24% 24%, 24% 2,700 Mid-Continent Petroleum—_--—-~~ 10 2342 Sep 14 28% July 10 18% Jan 30%% ri ; 
at bs 3434 25% *34%% 3514 34% 35% 34% 34% 84% 34% 400 Midland Steel Products_---- No par 27% Jan 13 39 Aug 23 20% Jan 31% J a 
is hen 143%4 143% 143 14338 142 143 *142 144 *142 144 110 8% cum Ist. preferred._____-_-100 11642 Jam 4 144%, Oct 16 106% Jan 128 Sule i 
* 505, 51% 51 51% *50'% 5ike *51 5l¥e “$1 51% 700 Minneapolis & St Leuis Ry.-No par 46 Apr ¢ 58%, May 29 AE a Peete Pa ; 
ean oe 1442 14% 14 §8=614% in 13% 14 13% 14 4,300 Minn St P & SS M A vtc_._No par 12% Oct 26 a vs Nov 4 es haces Ge Bese: 3 j 
: 1% 1% i% 1% 21% 2 1% <A% 1% 2 900 Class B vte_______--__---Nopar 1% Oct 27 3 Oct 26 ae ee ts): 
-- 42%, 43% *41% 43% 41% 42 42% 43 43% 43% 1,100 Minn-Honeywell Regulator —___-- 3 36% Apr 26 44s Nov 10 al aos 
*110 z *110 «113%, = 110 113% 0S * 110s: 113% *110 «=: 113% Be 4% conv pid series B__--..-- 100 105 Mari3 “Til Oct 23 107 Feb 110 Apr | 
~ 1130 s«113 *112 iae *112 ant #112 fg *112 sai 10 4%% preferred series C_--~~. 300 108% May22 113 Novi3 107 Nov 113% F 7 j 
> *109 i *109 sich 109'2 109% 10942 10912 *108% ~ -. 30 4% preferred series D-_-~~--- 100 107 Sep 28 109%, Nov 9 ee he a oes j 
: . TB, Tal, 73% 734 7p 75, 73% 13% 7% 75% 4,100 Minn Moline Power Impl___---~~-- 1 6% Jan 19 9144 Oct 5 3 Jan "B% Ju 4 
4 10742 10742 10742 107%2 *107 107% 10642 106% *10554- 106% 500 $6.50 preferred No par 9312 Jan 13 111 Jun 30 64% Jan 98 gan ; 
a a 201, 2022 1934 20 19% 19% 1942 19% 19% 19% 3,100 Corp. 10 1734 Feb 565 2312 July 10 13% Jan 25 oa : 
ae - 31, 315 3 3 2% . 3 2% 2% 2% 2% 4,100 Mo-Kan-Texas RR__..._..--No par 2%, Jan. 3 4'o July 5 % Jan 35% _ ; 
a : 12%, 13 11% 12% 11% 12 12 12% 1M 12 8,000 7% preferred series A__---~.- 100 8%Jan 3 16% July 8 3% Jan 11% Ape | 
of se 36 36% 35% 36 35 35 *35 36 36 36 1,000 Mohawk Carpet Mills 20 29 Jan 3 3912 Jun 26 17%2 Jan 30% Mor ; 
% 2334 2442 24 24 2334. 23% 28% 23% 23% 2342 1,400 Monarch Mach Tool___----~- No par 19%4 Sep 7 25 Oct 17 aie ee sii i 
$245 83% 81'4 82 *80'4 81%4 80% 81 79%2 80% 1,600 Monsanto Chemical Co._-------~ 74% Apr 25 887% Oct 9 75% Dec 92% J 
% . 116 116 *11454 117% 116 116 *114%4 117% 116 116 80 $4.50 preferred ser A--~--- No par 111%4 May 22 117 Jan 24 113 Dec 119 Jua ; 
s *112 1152 *112 11542 *112 115% *112 115 *112 114 catia Preferred series B..---~~--~ No par 114!2 May 17 119% Sep 7 116% Dec 121 hae . 
z *108 109%%4 *108 109142 109*4 109%; *109'%% 111 *109 111 100 $4 preferred series C._....No par .107'2 Jan 5 113. Aug 29 106% Nov 114% pron ' 
4 E 5352 53% 52 5315 51% 52% 51% 52 6134 52% 7,800 Montgomery Ward & Co___-No par 4158 Apr 26 53% Nov 10 33% Jan 50 fue $ 
2: n °381, 38%4 °38% 39 °38%, 39 38% 38% 38% 38% 200 Morrell (John) & Co__-_---- No per 35% Jan 11 42 Oct 3 31% Jan 39% Oct ‘ 
= a 281, 285% 273, 28% 2 28 4 283% 2834 26% 2842 3.170 Morris & Essex_...-----~---~--~- 50 21'4 Jan 11 30 July 15 13-0 Jan 27% J 5 
a : 211%, 21% 205, 213% 205% 2034 20% 20%4 20%% 20% 1,500 Motor Products Corp__-_----- No par 154eJan 3 24% Jun 27 9% Jan 17 7 “ 
. e 21%, 21% 21 211% 2058 2034 x20% 20% 2042 20% 1,70@ “Motor Wheel Corp_..--~--------- 5 16%, Jan 7 23 July 10 11% Jan 18% — : 
is A 32% 32% 32 323, 31% 31% 32 32% 31% 31% 1.400 Mueller Brass 1 26%2 Apr 19° 93342 Jun 28 21% Jan road lt 
% 97, 10 955 97% 954 9% 9% 9% 95% 95% 2.800 Mullins Mfg Co. class _ RSME os 1 44%, Jan 4 10%2 Oct 11 2% Jan q — 4 
. °96%2 | 38 98 C98 *9642 9B *96 98% “96 98% 10 $7 preterred.__..__....--- No par 72 Jan 4 100 Oct 17 lan "7 5 ae tt 
: 20% 21% *20% 21% “21 2% 21 *20% 21 100 ‘Munsingwear Inc No par 20 Augi2 244 juy 2 BB’ Jan 23% Jun 
x *B3 84 83 83 813 B15 82% 82% 28934 823% 300 ‘Murphy: ‘Co (G@ C)_----- __._No par 70 May 24 84 Nov 6 62 Apr 19%2 Sep 
*112%4 113 *112% 113 #1123, 113 112%4 11234 #112 112% 40 4%4% preferred____---------- 100 «111 =Oct 26 «116%4 Feb 24 «0111 July 117 Aug 
3 13 13! 125, 13 125% . 12% 12% 13 12% 13 4.100 Murray Corp. of America__--—-~-~ 10 8% Jan 3 14%% Aug 24 5% Jan 11% july 
S, nade 53 53 *§1 52 *50 52 *50 52 50%2. 50% 200 Myers (F E) & Bro--------- No par 43% Jan 5 53% Oct 6 34% Jan 44 Feb 
oo i o5% 3 *1) 12 *} 3 a4 13 #1} 13 sing Na Liquidat: Co..._._.No par Mar 30 Y% Jan 10 : 
| : 15% 15% 15 153 15 spit site 15% 14% 15% 26. 800 mee trevor. Remap PRE E. se 5 uit Apr 24 17% July 5 6% roe 15% os : 
ie E 31 316 30 30% 30% 3042 *30% 31 *30% 31 600 Nashville Chatt & St. Louis-.._100 28 Jan 5 377% July 20 23% Jan 40% Apr © 
o« ~o 18% 19 18 18 42 18 18% 17% 18 18% 18% 3.400. National Acme Co 1 13% Jan 3 19% Aug 1 13. Dec 19% Ape 4 
pm ie 9% 97% 912 934 9% 9% 9% 9% Qe 95% 3.800 Nat Automotive Fibres Inc_._._--- 1 9 Jan 8 13% July 10 5% Jan 11% July ; 
: lu n% —. 10% 11 10%, 1034 10%4 10% 2.800 6% conv preferred___.-~----.. 10 10%2 Nov 2 13%» July 12 8% Feb 12% Jul 
- : 14% 147 14 14% 14 14% 14%, 14% 14% 15° 7.200 National Aviation Corp......-..- 5 953 Jan 4 15 Nov 17 8% Jan 13% Jul 
23% 24 23%, 2334 2312 235% 23% 23% 235% 23% 8.200 National Biscuit Co. 10 20% May 18 245% Oct 20 15% Jan 23 Suly 
“175% 180 _- 175 175% *174 «175% *174 19514 1754 175% 300 7% preferred 100 165 Mar 1 = 180'2 Oct 31 162 Jan 176 Se F 
20°5 205% 220% 203% 20%, 20% 203% 20% *19%2 20% 600 Nat Bond & Share Corp____No “rs 18 Feb 17 2012 Nov 6 16% Nov 21% 4 i 
os 13. 13% 12% 13% 13 «13% 1254 13 125% 12%4 3.300 National Can Corp--_..---------1@- 8%Jan 3 17% Apr 18 5% Jan 10% Sep | 
aoe . 325% 32% 3212 32% 3034. 31% 31 -21% 3034 31- 4.600 Nat Cash Register_____-..--No par 26 Apr 18 337% Aug 31 18% Jan 29% Dee E 
oe ee *115, 11% xlle 11% 11%. 11% 11% 11% 11% 11% 2300 National Container_..__---------- 1 «10 Sep l4 23%4 Aug 21 10% Nov 134% Aug ; 
ie ee 13 13 13 13% 12%. 13 12% We 212% 13 1300 National Cylinder Gas‘Co__--.----1 x11 Feb 11 14% Oct 14 9% Jan 14% May : 
se via 24% 25 24 2434 2442 24% 24% 25 24% 12.700 Nat Dairy Products_._.___._No par 19% Jan 3 25% Oct 19 145, Jan 21% July : 
mM oe 18'2 19 18 1842 18 18% 18% 18% *18 18% 3.200 National Dept Stores___--—-- No par 13% Jan 29 20 Aug 3 6% Jan 1 Sep 
| 8 ene *143, 12 1134 12 *1134. 12 *11% 12 *11% 12 oe 6% erred. 10 11%4 Jan 5 12 Maril5 ‘9% Mar 12 - Dec * 
E iy 36 3412 35% 34% 35% 35, 355% 25 35% 12.200 Nat Distillers Products__---- No par 30% Feb 3 37% May 24 1.25 Ve Jan 36 Dec # 
a ay *34%4 35% #3414 3514 34% 3534 235 3534 3534 3534 100 ae Phone & Stamping__..--No par 26 Jan 25 36 Oct 24 (17% Jan 29% Sep . 
ak xs 12%, 13% 12% 12% 125%. 12% 125% 12% 12% 12% 9.300 National Gypsum Co__-----------1 9 Feb 5 14% July 5 6 Jan 11% Jun 
Rint 2 103° 103 103% 103% si th 1035 102% 102% 101. 102% 520 - $4.50 conv =a o-par 87%, Jan-11 108% Nov 14 70% Jan 9034 Novy ° 
ee brat 23% 235% 23 2342 23 225% 225% 23 © 7.600 ~ National Leag Co- 40.2 ti«a19”—'s«s an 25'2 Jun 27 14 = §=Jan 202 i 
Fs sn 217% 177% *177. «278 PP er 178 177% 178 °177% 178 100 7% preferred A os 164 Feb 25 179'2 Aug 21 160 Jan 178% July — 
oe ee 15215242 “150% 152%  *150% 152% 152% 152%  *152% 154 40 6% preferred B_ - 141 Jan 188 152%2Sep 13 137 Jan 150 Jun © 
ai ve 1654 16% 1642 16% "16% 16% °16M% 1 16% 16% 300 National Linen Service EE x16%4 Sep 14 027% July 17 po See eos aa 
ad hae 20% 20% 20 203% 19% 20 1954 *19% 20 3.200 Nat Mall & Sv'l Cast. Co_.._No par 17% Apr 19 23 Jun 27 14% Jan 22 May — 
<2 on 3242 325% 32% 32% 32 32 31% 31% 31l'2 32, 1,400 . National on Preducts. Co_---.--.- 2842 Apr 5 34 Jun 28 27. Nov 36 Jan | 
5 6% 6% 6% 6% 6% 6% 642 65% 6% 6% 19,000 oe & peenaimaiicer 4 5% Feb 7 7% Oct 18 2% Jan 7% Jun 
: 5 ~ ~~ 64 643% 6394 64% 6334 . 64 63% 64% 63% 64 . 5,100. Steel Corp. 57% Feb 5 70 July 20 52 ° Jan 641% July : 
: : Seas ‘13% 13% 12%4 13% 12% 13 12% 13 12% 13, 9,700 ‘National Supply (The) roam ic 7 11%, Feb 4 17% July 10 5% Jan 1554 May _ 
| hes eer 125%. 26 25 25% 24% 24% 24% 25 #2434 251 2,700 Ly v ~---------40 24% Nov 15. 30%2 Mar 16 14% Jan 28% Jun § 
a 8634 87% 8642 86% 86% 86% 87% 87% 87 _ 87% 630 %2% prior conv preferred___-10 79'4 Feb 4 89% Aug 18 57 Jan 80% Jun . 
t 9 es *90% 91 *90% 91 290% 9) 91 91 29012 92 10 6%. A. prefer op seceeenbanne 8342 Jan 6 931 July 7 62 Jan 88 Jun . 
-- = ~ 105% 105% 10% 10%4 10% 10% *30% 11 10% 10% 2,600 National Tea Co._----~--~---- No par 5% Jan 3 eh Nov 2 2% Jan 744 May ~ 
~~ we *10% 10% 10% 10% 10 10% 10% 10% *10% 10% 1,300 Natomas Co_- No pai 9 Mar 4 1% July 12 6 Jan 10% Apr 
pa ae 16% 1534 15% 15% 15% 15% 15% 15% 154% 15% 2,200  Nehi Corp No par 13% Jan 3 189 “4 July 121 9% Jan 19%4 July 
-- -- 3042 30% 30 30 *29% 30% "29%, 30% *29Y%q 30% 200 . Neisner Bros Ine__-- 1 22 Jan 4 32 Nov 4 16 0=—s Jan 254% Oct — 
-- rei *104 =105% *104 105% "104 «105% “104 105% "104 105% peed 434% conv serial preferred_-_100 96142 Jan 12 105%2 Oct 26 74% Jan 9842 Nov | 
“= +s °66%4 69 "67 69 67 67 “67 68% °67 68% 100 Newberry Ca “J J) --------No per 56 Jan 4 68 Nov 6 37 Jan 57:4 Sep 
-- -- 107%4 107%4 “10754 108 *106'2 108 107% 107% *10642 107% 60 5% PR gene series A---.----100 107% July13 110 Jan 22 106%4 Mar 114 Aug § |f 
wi lis ae | 3034 30% 30% 30% 30% 30% 3044 30% 1,200 ‘Newmont Mining enemas 275, Apr 4° 33% Oct 6 26% Jan 3742 Apr = {fh 
-- -- 17% 17% 17% 17% 16% 17 17 17% 17% «6.175% 4,600 Newport Industries_ 16% Apr 24 22 July 10 10% Jan 19+2 Oct 
_— er , 16% 1798 x15%e 16% 16 16% 16% 16% 16 16% 3,600 Newport News Ship & Dry Boek at 3. dan 6 175% Nov 13 12 Dec 21% Mar ! 
-- wx -*107 110% °*107 110% *107 110% *107 113 10842 108% 100 $5 conv pieferred______--- o par 97 Jan 5 108% Nov 17 94% Nov 102 May | 
____For footnotes see page 2203. : = 
o 
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2200 
Monday, N 
NEW YORK r , November 20, -1944 

Saturda LOW AND HIGH SALE S K RECORP 

aturday Monday orca PRICES 

Nev. 11 Nov. 13 Nev 14 Wednesday Thursday Frid STOC 
S$ per shere S per Nov. 15 Nov. 16 Lpenegas 4 Sales for NEW x 

snare 3 per share 5 per snare s On. SF the Week YORK STOCK Ra Range f 

e oe pe 47 "45% 46% 46% 46% A er share $ per share Shares EXCHANGE yo aaa aonmaey 3 . feria 

ey a 27% 27 4 18% 19% 18% 18% is*, 19° 45% 45% 1,100 N Par 8 per sh pee cor scaly an speed 
AE a ai% 27% 27 " 27% = 18% 18% 47,000 aed es od Brake_._.____ No pat pothng ee $.per share & per share. $% per share 

B <3 Se 27 27% 26% 265 87¥2 88% 88% 89 Stig eave 400 NY Ohi & St. Louis Oo No par 15% Jan 50% Aug 22 274% Jan 44% 

- 15% 17 15% ist, 26 265% 2953, 26% 88 4 2,600 6% it. Louis Co___..... 100 8 an 3 21% July 20 10% J 4 May 
e, . L 2 15% 15% . 8 26% 267 preferred series A 19% Jan 4 324 ‘6 Jan 20 May 
5 2) BB ek ee eee 15% «00 New York Dock fee Anon Jan $e July ip Bie Jan 454 July 
— "79% 8012 “79 80 162 *158 162 £ ; 9 500 $5 CK-~---------- No par 13s _ 28 | vA Mar 14 14° J 7 uly 
oe i Mt. ‘ *784 79% 16012 162 non-cum: prefe 1% Jan 27 18% s Jan 26 Ma 

9 72 v Lg, SER Jul y 

a a 10 ke Harlem RR Go. 7h 20% Jan 22 42K Jun 116% Jan 32% Dee 

2 Ne 23814 39% ° 385% 391, i 18 18% 18% ’e 80 a c est Ry Co.._—...- 100 5: an 198% Jun 15 631 J s Dec 
‘ 2 ’ Ya 38% 39% ‘s 18 =:183 ertificates of dep___- 2 Jan 3 80 No ae 132 Dec 

: ss ee 210 ——_ aac. om sim : ee oe. eee eet ee ee ae ee ee 

18%, 18% ag Me 121 ©119%% 121 210% 780 Norfolk arks Industries__.._..__- 5 333, 19% Mar 11 12% Nov or es 
553 Y Ya 18-18% : 121 121 olk & Western Ry----- Jan 4 = 47! ny 26% May 
°54 M4 35 i oe" 55% 55% “35 | 17% 18 16 Bs Adjust 4% men-cum pid phasis 100 183% Jan" 3 213% Nov 2 2 162% -_ 38. duly 

a an a 200. Meath Apcarions S———————— e tGieJun 99 tga. Ren 2 iia. Jam 322. Nor 
<-> = 2105 107 wa wens oa ae 9% 95s Me 54% ee. 8: <M peu oes Sa. dan 19% Aug 219% J eu 

Pe he rod 105 107 ‘ 8 8% 9% ¥4% preferred series__ 2 Jan 26 56 . on 18°4 July | 

2 a ee ee 3% % --- ae et °105% 107 — 27,700 North American Aviation_-----_- eee tae ian: ame 5644 Jun 
3 21% 27% 26 26 113 113 onts*a- 123% 15% 16 11300 ee eee Co.---_----50 ie Jun 9 11% Oe 23 “8 Nov 2c cee 

2 ae ee, 2.o. See Eee ae eee Se ee 

rps 6% “BM 5% 6. is @% °48% 49% 25% 1,300 WN . ates Pow $5 pfd_No par " 18% July 6 73, , Dee 
st em. 4814 ‘ , orthwest Airl 112 Jan 31 ‘~~ Jan 185% Mi 
ane Mi 4 “50 8653 we ng * Ay 6 6 18%, “2 hig 80. Northwestern poe rs neem le 17% Jan 15 ae _ 24 #107 «Jan 11622 uly 

eo 13 °12% 13% ia%, 445 50,53 °50 «BS 700 ‘Norwalk Tire & Rubber__-__-No p o.. waaeect aeneee ie ae See 2342 July 
r 12% 12% *12%, 13 300 Rs ny 5 No 4 4%, Jan 3 7 fo 4 _ oa 4144 Aug 
orwich Pharmacal Co 40% Jan 12 5 x3'% Jan 6 Jul 
sa as 8O > 12% Ma 3 Oct 16 31 Jan 4 
see tay ee P 104%2 104% *104% 104% 04! Oo ee 8% Jan tex pes 
‘doe rte 73% Vg 7 “8 *] ™% 104% , 
: 244, 24% 23%, 23% PRBS bs, x16: 16% ae 700 Ohio Edison Co 4.40% 
lin ee 10634 107% 106 ny 235% 23% 23% 241 e aee 11,300 Prcsmadbess aeasgp oe oo RB ne 
‘ 10. 10% <a 10534 106% 106% 107. so 23% 3500. Oliver Corp. oe. 185eee te. OK eee ee = 
een ae get °1035¢ 104% — *103%4 108% _ . “fo 10. 2,060 4% % convertible preferre No per Sau Meris © Soko 8 Jun 21% July 
See ote ay j= dy “2. 12% 12% goth aaa seb 103% 103% . Omnibus Corp po erica tse:? 105% Noy 55 108% Oct 16 16 eT ae bel ee 
~~. = *154 0k ae 2234 22% oe *12) 12% £. 5 aI. RT Ce ot BRS foe EA 3% Jan ee: 

‘3 ee *424 44% 49%, 44%, ot Big 154142 *154%2 BP og 23 V4 2,800 poe ag ve Pg eee ew ere wens 10 83, 60 1s 105% Jan 10 69 bpd ty Dec 
es Beng “— = “4 68 242 44% 42% 42% 2 -- 30 a-------------- No : 14% July 1 3% , Dee 
ee es 98 o73 Me 42%, 41% 42° 6% -preferred par = 18 Apr 19 , s Jan 10% J 

58 58% 57% 58 57% ry “73 77 273 bg 7 2 100 Outboard Marine & Mfg ae 1) | May 20 Fs a Ro 15% Jan 215, Sen 
. 56% 57% 56% 57 2 iad pen i see > Ba Apr 26 43 pad 25 om — 154 Sep 
’ wens-Illinois Glass Co____ J 2 Jan 
ois Glass Go....--1250 55% Feb 29 75 Oct ll 4 Jan or Oct 
eS 13% 13% 13% 13% hie. ae P 64 Jun 19 54% Jan Hed 
Fad APs 78 11% 103. 1034 4 *13% 14Y 
-- = °41%4 43 Say ‘ 11% 11% 10%; v4 ee 700 
ers 41 2 “% ill = 1 Pacific Amer Fi 

repr *213, 22), 7 f 41 42 *41 Ya 11 Va 200 sheries Ine... VU 
wi poe viste 16% 84% teh 21-21% 20% . 20% By led so" Seeeaneemices . as. eae | Le 13% 
es "an 33% 34 3376 ott *> 7% °15 16 es 3% 160 eee par 39 Son = A Jan 28 6% Jan 13% i 
sn ke ‘2 45% 45. 451 34 34% 100 Pacific F on-cum_._No par 17% Ji an 4 23% Jan * Sony 
tie ee 40 40% 40 40 45 454 ah a 34% 34% 3,400 o Fineness Cate Gah) 20 rap le GE, 6 14% 4B 

0 387 a 45 45 45 . Pacific Gas & Elect egw 1546 May 3 16%, “4 Jan 2542 Ma 
-— = 120% 120%  —*120 ie 39 39¥4 40% 1,100 Pacific Ligh rie_---——_--- 30. J Gia Oct 3 10 Mar 1 Jen 
' ‘ a 15815 158% A 121 121 121 121% 1211 40 4012 4300 P ghting Corp____,_- No mo 393 an 10 34% Nov 17 23% J 16'2 Jan 
ar Ae ; “ 158% £158 , 4 Va 120% 1203 . acific: Mills 934 Jan 3 46% N ‘4 Jan 31'2 Dec 
ahi oe ae. cae ee a . 158% 158% sept —e par 2544 Jan 10 Sat a: eee 
oS 535 Bie vate “ha *15% 16 15% Br Aion 6% 6,000 po, Preterred———-.---------100 149 - sax of os Jan 12 91% Jan Sore —— 
ote oe 31% 31% 20% 31 5% 5% 5M 5% aie 600 Pacific W Corp__------- 1 43% 63. Sep 5 147 De : 
_ Be ; y 5¥. 53% c Western Oil Co eJan 3 1% J 4 c 160 §=Oct 
13% 13% 13% + 2. 30% 30% 8014 30% 24,700 Packard Moto EEE OE 10 12% Feb oe 3% Jan 6! 
chides eR 47% 475% 46 a7¥ *13% 13% 13% 1354 as Vo 30% 8,300 Pan Am 2. \ Seas No par 35, 29 17%8 July 10 3 Ja A - May 
is ei ; 3% 13% erican Airways Co eJan 27 642 A . 1742 Jul 
11134 11134 111! 411%. *464%2 465% 46% 46% 4 hs 500 Pan-Amer P ys [Poo nnww 5 287% A 2 ug 8 2% Jan 5 y 
a sa 3%, 4 ig va 111 111% ‘*111% 112 642 47 2,500 - Panha etrol & Transp___-...5 %@ Apr 25 35% July 10 23% J _ Apr 
Fi % ; 4% 2 111% 111% nhandle East Pipe Li 834 Feb 18 19% J 7 oe 4314 Jul 
3 5B56 585% bo EE 2 4 4% 4% = 4% 110 5.60% ne_._.No par 45% 4 July 17 7% J A 
“gies 85 va 4% 4! 60% preferred ___ “es Sep 26 50% Oc an 1142 Oc 
‘ yee saents 8 5787 51M 57% e 4% aa Mm eas 100° 109! on = 
eS ee 57 57 andle Prod. & Ref 09% Jan 8 114% J 5% Jan =~ 
26% 26% ee ae, eae oe °107¥% ° 400 Paraffine C teo-- naan ne 1 5 va July13 105% J a= 
ieee ee , es 25}, ape 107% -- affine Cos Ince_-------- 2% Jan 3 470 J ve 11347 
30% 30% 29% 30% os ee Oe ri gare ee Boa ts cml, SUE + Bis A SRB “July 3 35% Jan 4 * July 
seal ai 1%, 1% ks 0% 30 30" 3,700 6 age Pictures Inc__..------1 23% Jan 10 106% Oct 17 100 pee 66%4 Dec 
eee a 3042 30% i ae 1% 1% 1% 1% 13 134 rk & Tilford Inc ex-privilege__-1 27 "ha 44 ey Jun 21 15% Sam +4 a 
5s Tee a 22, 22 ©22% 23 6 At 30-30% 2 oe 2,600 Park Utah 44July 5 17% Jan ae 
-- oe 7, BY, , me 22% 22% 292 224 30% 30% 5,700 P Consolidated Mines.--1 1 3 72°4 Dee 
-- = 17. 174 17 den ME. > ies aes i p= RE re Ro eine fat ganar 4 26%: a. ae 2 1M J 
ne Pa sees Mite 1z 1M 17% 17% ae: 2g 1,600 Piette hg li Co 2.50 cApr 28 Sits Aug 18 (2% yoni 32" fer 
we ~— 108 = 108 107% 10 “57 58 38 58 4,800 Pati rtation_._.No par “se oo oe 16d oa 
5% $s: ; : y 8 1 *57 58 no Mines & Enterprise 5a Jan 3 83g Jul “8 19% M: 
19%4 197 19% 19%; 107%2 107% 108 108 vs 200 Penick & Ford rprises__----10 15%» Apr 26 2 oe 1% Jan yh vat 
— -- 13 13% 134 131, 19 19% 19 19% 108 108 1,400 Pennev (J A Saige a. gras mtg No par 51% Apr 10 20%e Feb 1S 165% Nov Oa May 
a anaes 4 4 i hg 13% ' 13% 13 13 18% 19% 3,700 P » CR nw cseee No par 935 58%4 Jun 20 51% 29 May 
= 1 A £13 13%, , enn-Central Airlines 93%, Feb 7 110 O Dec 60%) XN 

aie 57 v7t2 e1% 57%, 4 4 *4 ay, 4 600 P Corp._—-- on’ 13% Oct 7 80 J fo Sear 
ae x 7¥ £56 . Ma 4 4% enn Coal & Coke Co 2 Apr 18 =: 20% Oct an =--:10075 Se 

- °17%4 18% 217%, 1812 56. 57 57 «BT " 4,100 P rp----~—--- 10° (Ota Ii sot 8613 OM if one 
Ey ge ai 8} #173 *56%% 57% enn-Dixie Cement_ ‘eo Jan 3 = 17% Jul ov 2014 Ju 

“111 =~ *111 : 17%4 18% *17%4 18% *173, “ 700 $7 conv --------No par 2% Jan 10 “e July 14 3% Jan a. uy 
-- ne 31% 31%4 31% 31% *111 Es *111 17% 18% cou pref ser A..........- No par 377 5 Aug 14 1% J 9%8 Oct 
if : J 15 , as *111 nn Glass Sand C is Feb 9 6212A > <n 334 M; 

a °25%_ 269 ® 314% 315 %, = : and Corp_—---- No par ug 14 " ah 
pin. Se eee ta5% ae ae 28% 30M Pennsylvania RR 100 110% Mari? 112 Jan 10 13% Jan Try Mar 
RO vas ©1334 1454 131 "3 6742 68 68 68 ‘8 Ve 300 Peopl 50 257% M lan 10 108% J 774 Mar 
— a p “2 13% #131, 673%, 67% es Drug Stores » Mar 17 31%4 Nov 1 ‘4 Jun 113. ‘De. 

6315 65% 6155 13%5 14 *13% 1 8 1,100 Peoples G L & Coke (Chic) __---10 5 2115 J 3 23% J : c 
-- : #4143, ; 2 63% 3 , 4 *13% 14 G L & Coke ¢Jan 15 26 Nov ‘2 Jan 32% A 
i Uae “79!; Bl oe ai Se 62 62% 11200 Beatin de Rastens shi aie = Se. eo 36 46% den 2475 Sep 
ne 78 79% 7.78 14% 14% °14 1,100 Pepsi-Cola Co....--..------_-- 5%4Jan 6 16% Oc 46% Jan 614, Ju 
49. 49 47 «48 pe 79 «79 Sag 1.300 Pere Marquette Ry Co a: << os Rig © - ee dee 76 Sep 
aigiiceeiepetioniatit y, 4 , ’ 
RS 238 2% Sia ae a 48% 49 oe :8 a pa — preterred_—---------100 00 oo. a ee Si¢ Jan rtd ned 
= re x ee 106% 107 27% *26 ' --100 Ya ‘@ July 19 34% - y 
-- 6 7 n: | 27%, . 33% Jan 5 Py Feb 58) 
a 73% 73% 73, 73, *10534 __ 103% V2 26 27% Pet Mi 593% July 19 19. Ja 2 May 
otras enic + ai 4 1% *74 734 a 105% __ o Milk Co. No - 41% Ma 

oe 5512 5542 9 9% erry 7M, 1M. Me Me ee 4%‘ 2nd preferred______.-- oo. oe : 
st 2314 237s 33 aa 5334 54 “54 sae -? 9M 300 Preiffer B win of America____.__5 is Sep 15 107 Nov 14 _ 26*2 May 

~ of 553 REL, “8 227; 93%, d x54 54), rewing Co___..___No pa 7s 9% Jan 12 pss --- peas ee. 
See re l= 56 «5655 a oe 22% 23% 234 23% 1,100 Pfizer (Chas) & Co Inc.._- ory 7% Jan 3 10 July 14 on 1046 July 

- = 20 20% 2 ian. 1656 tae ee 56% 56% 17,300 Phelps-Dodge | Corp_—---——--__-- RS oil AMM tem lg, ee 8%« Jun 
-- + 26-26" 2 a 19% 20 1 102 103 ee 6% preterred__--50 2Feb 14 24% July 5 20 Nov — = 
—- -- *115 119% ©115 26 26 26 20 20% 20 20% 11.500 oun ee yaar Wa NG St No par 8815 hem : 58 Oct 20 37 Jan 29% Mar 
eet = 32% 33%. 1% Se. -. e 1” Ik a ee oe gh preterente. com... No pe? 19 May16 21%eJan 3 183% Aug *Ol7s Sep 
<= = 903; 91% 88? 1% 313% 5 119% 4 m_-----~- No par. 2334 M aJan 3 18% Au * ee 

3 ve *1061 a 4 90 88! 31% 31% ~~~ 4.4% preferrea —_- ... 4 May 13 26%% Oct 2 , g 22 Dec 
a ‘ae ua ste a “198% 207% © *pieie dee 89-89% oe hall aeerrt re aoe eae Vir ae > PE bed 251% Sep 
ee {13% 16 Ne "109, 112 se eae < Cee em : ene dine i082 Feb 23 «© 96. “Oet 20 13% Jan =: 2684 Jun 
ieee Lo 113 3 15 112 oe = ---=----100- 71 
ie -- es. “os 2 oe "113 an” oe °13% 15 +: ggile Geaee eee oc ae ae ae ths oth eee ee Nov 113° duly 

; aa 12% 12% 12 42% 42% 5 *110 113 me Corp--------- No par y, ug 15 = 109% Ja ban 
12 ®1115. 133 4234 43% 43% <-- 7% preferred 11% Feb 14 16% Jul ! n 11734 Jun 
i fy 2 44% 10.900 —~Philli 100 x98 J fo deny x8 7% Feb 1 
ce eae ie, anki ee 113, 12% Rt: Hy A ps Petroleum.___.__.-_- No : an 19 113% July 13 7 4 July 
; ae co 105% 105%, =F ot 24% 25 951 fare $0, a eee ms bi poe por dandpeher AO ai wor feo A 
“= °105 135 ‘a is. fe ‘an see 25% 25% 400 _—~Pillsbu 4) Maye eee 10%. Dee 
oF = 6% 6h -f #105 135 = 105% *105 105% 3 Ty Mills Tic... 2uu.-—--... 25 1s Dec 
or Se 1212 74), 8% 6% 3%. ea, ee ©1085. 138 00. $4 preferred --—__-—_- No % Feb 23 2 Julylt 18% J 
miplen 9%2 9% ou? ot 7234 73% vy oa 6% 6% 5,000 Pitts © C & St Louis RR... 7100 in one eke. Le | eee 
pay eas *85 87 87 8 os 8 875 9 “a 79 ; 79, 82%, 16.600. “al Coal of Pa____._.---_100 3 J Sp yea ee TER ante cag 102 Jan 102 waa 
3 Sara sc 15% 16% oe 87 iy BY 83, 8% 1. Pi Seas: Sh ie Sees Barrer Yee an 27 7% Jun 29 3% Feb “eu. 
1a we °169 ent 16 155% 15% x84 86 85 Pe 700 ed oke & Chemical Co-.No par Vy, Jan 13 82%4 Nov 17 34% J 7%6 May 
age Fo « Eales a if A> tied 15% 15% 15% 15% 80 $5 conv preferred.__._____ No par bbs Apr 18 10 July 5 o gek 68%, Dec || 

Be 5% 5% ae > ee 8 13 es 160 0°, 2.000 Pitts 1 = oe tt fre ed 25 88 Novl5s 6569 Jan ree Mar 

yap ae : 7%, 75. oFs, rs 55, 594 ca, ied *188 ee ee Wayne & Chic iy... a 100 16414 coe Pe a coe 10 9% Feb 153.: Jun + 

sige tears 860 95 °86 1% 1% os oe 5%  £% 600 meres 1 1 fr 4 168'2 Nov os 

= =e 6% 4745 he ee a oe wel? 7% aoe Pittsbu Screw & Bol - Saeeaanae No par. a i ia em gh ee 182” Aug 

“= isi 4 4 \, BS 93° —Cti“‘(“‘(‘é‘(;””~Ct:« 2% preferred class B__--. oO par 34 Ja D : 
Sah 18. 18% 64, Sti aaa eee vee Oe a 47% ae oe eee ae tag <98 Ban 25 9% July 5 AM San Sh gue 
Pt fe 173% -- *173% % A 17 nf 17% aia ae Aion “aan 5% Tiase A-—_—__i--100 45 Sep 14 ris See 59% Jan 90 nd 
esa Je 11% er salgiey tan} le maa gate Pee, 400 Sea ee Seay 3 gone soly B> 8B Des 52%, May 

<a -- : ; 1 EF: te. Ms 

oes ; * oy, = “36% 80 16%, eae 10% 11% “11° «11% 10 ‘Pitts. Young & Ash en oitng 11% Jan 6 22% yom 13. a r 
= MSR Sag’ ean Sood 167s 16% "168% 46 *16% 80 1,000 Pittston Co. (The) -------------. 100 115 Nov 15 175 Now 15 100% dae. emee ee 

SP eye he ee Si ae a vig Piseaaed Teak A Atv At ok, en es Bee | 

np eae a 16% 15 “15% a 10% 11 . '300 ©=Pond ; 4 5 16% Se Jan 74%, | 

lie et £1514 16 sisi, 4 15% 15% 15% 1 10% 10% saa Creek Pocahontas_....No par’ 19%. p14 19% Julyll © 14% Jan &: sun || 

ee, cs 49 49% 6 15% — *15% 135% * a 15% Poor & Go class B_.__------N ‘19% Jan 15 25 May29 = 18 21%4 July 

Sie ame Sh Sesh Saat 6 ie’ iby de PB cope tat prefer comer saa uate oe Be ae | 

_ -- 118% 1 ‘4 4 57 48 200 preferred__.-._..._5 2 9 6% Jan rte 

sa Sa 15% 16 nie, Pm Re 118 118% 56% 57 oe: gee eee aie RE agen RR fn ew <an: ae ij 

-- = 102% 102% x100 - 100% 15% 15% 15% 15%, 119% 119% 140 octer & Gamble—---— No par 38-0 as ten Oct 18 2434 Jan 40% Jun 

A ae 108% uaa, ec. - eee reste 101% 10186 10174 “ik - Meenas mae 136°" Mar2s 121° Oct 10 1084 See 58 Sep 

—_ pare 12 xi10 110 Ve 105% 106%, @ 8 550 _..----No par RY, 14%4 Apr 123. : 

hoa Me 12012 12 109%4 110! 4 06 106% $5 preferr - 13%dan 3 18% Jul % eed 

2 13% 119 119 oon” . seo 110% 110% 590 6% preferred xe oe se oe ER den Ee BE Ai 17% Apr 

gr % 120% «120%, 120% 490 7% preferred i eee 3. ina ae ay. eae 

tno page 2203. yet , 620. 8% preferred 100°: 106veJan'-¢ 313% Rov. 3 96% Jan 10742 July — 
———— aie ae oo HSe3eR $127 Rae 10 ~agei Nov. iapseauiy 

ete Nov 129%July. [ 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday ‘Tuesday Wednesday Thursday Fridav Sales for NEW. YORK STOCK Range since January 1 Year 1943 
Nov. 11 Nov. 13 Nov. 14 Nov. 15 Nov. 16 Nov. 17 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share & per share $ ner share $ ner share $ ver share Shares Par & ner share $ per share §$ per share $ per tates 
Ane: “8 114% 114% “114. 114% *114% 115% 115. 115% 115-115 200 Pub Ser E) & Gas pfd $5__._No par 1134s Nov 2 119%, Feb 15 113% Nov 122 Aug | 
475, 48% 46%3 4735 463_ 47 47 4754 47 471% 14,000 PUUMES: INC... .ntttinnwne No par 3742 Jan 3 52% July 10 26% Jan 40% July | 
. ou 17 173 a 155%, 17 1653 167% 16% 17 155% 15% 28.100 Puc Vu (The; 0 par 14% Sep 13 18 Mar 22 11 «Jan 19% July 
113% 113 *113% 114 114 +114 £113% 114% 114 s«114 400 6% preferred 100 109%: Jan 12 114 Nov 15 104% Peb 114% July 
Se *1051%4 ae 106% 106% *105. 1luT 107 *1957% 107 199 5% cony preferred___-__ +. --103 103 Jan 15 107% Aug 14 92% Jan 107% July 
fe 2454 2445 X23%—8 23% 23% 2314 x23 Ve 23 \% 23% 23% 1,300 Purity Bakeries Corp... — No par 19% Jan 14 24% Oct 25 13% Jan 22%2 Nov 
- 15% 15! 1542 15% 15% 15% "1542 16 15% 15% 500 Quaker State Oi] Ref Corp_____l® 12%4 Jan 21 16%4 Aug 21 10% Jan 15 July 
10% 10% 10 10 10 10's, 19 10% 10 10 45.600 Radio Corp of Amer._......No par 8% Apr 13 12 July 12 4% Jan 12% May 
78) 719 7842 784 "78% 79 78%, 78% 78%, 783% 1.500 $3.50 conv ist preferred_.__No par 69'%2 Jan 5 79% Nov 1 Jan 71% Oct 
8% 81% 8%  B8% 8 8) 8} 81% Sir 8% 31.700 Hadio-Keith-Orp’ *um ~-.--.--~--. 1 1% Apr 24 10% July 10 3% Jan 10% Jun 
90 907% 89%; 90 893% B97, 89% 90%, 89%, 897% 690 6% conv preterred___._._..~- 100 85% Jan 27 107% Jan 17 54% Jan 10142 Dec 
| 32% 32% 32% 32% 32% 321 32% 32% 3242 32% 600 Raybestos Manhattan..._._._._.Nou par 28% Jan 3 33 42 July 10 21 Jan 29% Jun 
16 1612 155, 15%. lu 1555 15% 15% 15% 15% 2.000 ‘TRRVORINE Titik eck mswninne 1 12% Feb 3 18 «July = 11% Jan 15% Jun 
#34 343% 34 34% 34 34 *33lm 34 #335, 34 400 SE SOON TOS nono ene 25 28 =6Feb 3 34% Nov 2642 Jan 32 Aug 
pas *16%4 17% 17 17% 16%4 1634 16% 17 1654 16% 2.000 Reading Company-_..-..-.-.-_-....50 15% Jan 3 20% Mar ot 14% Jan 2253 May 
39 39 38°74 39% 3834 3834 39 39 39% 39% 1.400 4% non-cum Ist preferred____- 50 32% Jan 13 39'2 Nov 14 26% Jan 35 Nov 
| me s *32'% 33 "32% 33 *39Y%, 33 #3914 33 £3214 33% poem ®& non-cum 2nd prrerrre-—-- ee 27% Jan 7 33 Nov 9 22% Jan 30 0=—s Jun 
bad °11 11% 11%. 11% *11%4 12 11%° 11% #41 12 200 Real Silk Hosiery. 5% Jan 3 1245 Oct 18 3% Jan 6% Dec | 
*131 135 *131 135 135 135 *132% 140 *132% 135% 10 Preferred —.-... oe NN, 90 Jan 7 135% Oct 18 66% Jan 80 Nov ' 
72 75'% 70 72 69% 7154 72 14%, 73% 3% 1.160 Reis (Robt) & Co ‘Ist ae 100 5012 Jan 3 83% Nov 8 20 Jan 86% July — 
17%5 17% 17% =17% *16% 17 *16% 17 *164%> 17 300 Reliable Stores Corp_.......No par 1154 Feb 5 18 Nov 3 6 Jan * 3% Sep 
| - - *21% 22% 21% 217% *22 221, 22 223%, 223, 23 600 Reliance Mfg Co__........-...-.10 18 Feb 5 23 Oct 6 14% Jan ay 
| = 21% 215% 20% 21% 21 21% 20% 21% 21 21% 4.200 Remington-Rand ~_..-.---.._-.-- 1 14% Apr 19 22% Oct 11 12 Jan 19% Jun 
*9955 997% *995% 99% 995% 9959 995% 995% 995, 995% 300 Preferred with warrants___.___ 25 x83% Mar 9 99% Nov 9 69% Jan 
- 98'%4 9842 9712~> 98 97% 9734 93 98 *97%% 98% 460 Rensselaer & Saratoga RR-_---100 70'2 Jan 7 100% Nov 6 42% Jan 74% Dec 
- 1442 14%4 14 145% 13%4 14% 14% 1434 14% 14% 6.600 Reo Motors, Inc santa 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
: 18 8=6918% 17% 18% 17%4 17% 17% 18 17% 18 14,200 Republic Steel Corp__...._~- No par 16 Apr 24 21% July 5 14 Jan 20% July — 
- ~ 10273 102%s 102% 102% *101% 102% *101% 102% *191% 101% 50 6% conv preferred____...-_ 100 99% Jun 9 103% Oct 5 95% Jan 101% Dec 
bc *100%4 101% 100% 100%4 10074 100%,  *100% 100% 100% 100% 300 6% conv prior pfd ser A_____- 100 87 Jan 3 101%, Nov 3 73% Jan 88% Oct, 
- 11 11'% 10'2 10% 10% 105s 10% 105% 10% 10% 3.900 Revere Copper & Brass_._....No par 6% Jan 3 12% July 11 5% Jan 9% Apr, 
. 102 +102 *102 102% *102 102% #102 102% 102 102 20 %:  PROlerrVed Lc 4s ew 100 84 Jan 15 103% Oct 18 76 Dec 98 8=6Feb 
-- *84'% 8412 *84 841, 8334 84% *83% 841% #8354 8412 40 54% DOMGTOR Sis hecigintine 100 63 Jan 4 8434 Oct 28 59% Nov 70 Feb, 
F “a 15% 15! 14% 15% 14% 147% 14% 15 14% 15 2.100 Reynolds Metals Co_.__.__....No par 10 Jan 4 15% July 10 7% Jan 15% July 
96 97 96 9644 96 96 *96% 9634 96% 96% 250 542% conv preferred__.._..-- 100 8542 Apr 8 99% July 15 Jan 93% Jun: 
13% 1342 1234 13% 12% 13 12%, 12% #125, 13 4.600 Reynolds Spring 1 8% Jan 4 15% July 10 5% Jan 115 July 
‘$ 33 3344 32%. 33 3258 33% 325, 33 32% 33 7.400° Reynolds (R J) Tob class B__... 10 28 Jan 3 35% July 10 25% Jan 32% Jun 
m his 391% 39% 39 39 39 39 38 38% *38 3824 210 CITI cine crerteninctn co movment 10 36 May 3 3953 Nov 9 34% Feb 3944 July 
sich 177s «18 17% «175% 17% 17% 17% 17% 175% 175% 600 Rheem Mig Co_ ‘sy 1 13. Jan 3 19% Oct 14 12% Sep 14% Oct 
| 10% 105% 10% 10% 10% 10% 10% 10% X9% 9% 9,100 Richfield Oil Corp__..__-- —- No par 8% Feb 29 11% July 8 7% Jan 12 July 
- 14%, 15% "14% «15% 1434 14%, 15 15 £144% 15 300 #£Ritter Company __--~~-~-_-- No par 13 Jan 3 17% Jun 17 9 Jan 1714 May 
7% 7% 7% ‘T% 1%, TH *7%, 7% *73%% 7% 100 Roan Antelope Copper Mines__..._- 5% Apr 18 9 Jun 20 5% Jan 9%— May 
*21 22 2134. 21% 21 21 205, 2034 *20% 2034 400 Royal Typewriter. 1 17%4 Jan 26 24% July 5 19% Dec 21% Dec. 
33 33 *32 33% 32% 323 *31% 32% 32% 32% 300 Ruberoid Co (The)_......._No oe 25 Jan 3 34% July 8 Jan 28 Oct 
a ad 18 18% X16%% 17% 17% 174 17% 17% 17 17 1.900 Rustless Iron & Steel Corp___.._-~ 14% Jan 5 23 Feb 19 11% Jan 18% Jun 
<a ists 49%4 50% °48 50 *484_ 50 *48V%, 50 *48% 50% 30 $2.50 conv preferred___..__No ~—* 45 Jan 13 51% Apr 11 Jan 50% Aug 
| S 
“ ae 34 34% 34 34 34 34 34 34 34% 34% 1.900 8t Joseph Lead ---10 27% May 12 35 Ye July 12 27% Nov 36% Mar 
¥ esas 52% 65244 52 52 51% 52 52 52 ¥ 52 52 1.700 Safeway Stores No par 43% Jan 27 53% July 17 35 Jan 47% July 
113%4 113% 113%4 114 114 114 113% 114 114 114 200 5% preferred 100 »«6:110%Jan 8 115 Sep 5 105% Jan 124 =6Sep 
8 8\% 7% 8 1% 7% 8 8 8 8 3.700 Savage Arms Corp --5 7 Jan 3 9% July 1 6% Nov 12% Mar | 
34% 35 '2 34% 35 34% 34% 34%, 35% 34% 3434 13.600 Schenley Distillers Corp. new__3%s 30 Sep 7 36% Jun 21 seni pine mab al 
“ *107'2 10812 "167% 108% 107%4 107% *10734 108% *1073%4 108% 100 5%% preferred... 100 «6105 «Jan 6 x108% Mar 23 96 Jan 107% July 
*44'5 45! 44% 45! *44 45% 44 45 #44 45% 400 Scott Paper Co No par 3742 Mar 16 45%, Nov 14 36% Dec 43 Feb 
- ~- *113 = *113 ‘ *113 sii #114 si 11434 114% 10 $4.50 preferred No par 109 Feb 16 114%, Nov 17 109% Nov 115 «=~Feb- 
. =e *108 109 *108 109 *108 109 109 +4109 *108% 110 10 $4 preferred_ No par 108 Jan 3 110 Jan 8 105 Dec 112 Mar 
| 22 221% *21%. 22% 22%2 22% 22%, 22% 22% 22% 2.600 ‘Seaboard Oil Co of Del______ No par 20% Sep 7 2542 May 19 16% Jan 26% Jun- 
we 6% 612 5% 6% 6 6% "6% 6% 6% 6% 1.100 Seagrave Corp 5 2% Jan 5 7% Sep 25 2, Jan 4% Jun 
rs 99 99%4 98% 985% 98 983% 98 982 98% 99 4100 Sears Roebuck & Co_______.No ane 84 Feb 7 101 Oct 9 59% Jan 90% Dec 
aha ; 20% 20%4 20 2044 19%4 20 19% 19% 19% 1934 6.900 Servel Inc_. 16% Feb 14 24% July 5 10% Jan 18% Sep’ 
_ - 1434 14% 1434 14% *143, 15% *14% 15% *14% 145% 600 Sharon Steel Corp_________- No ne: 13. May 2 18% July 5 9 Jan 17% July 
"75% 7 7534 76 75% 75% 75 15 15% 5' 130 $5 conv preferred__..._....No par 63% Jan 3 7842 July 19 54 Jan 7342 July 
‘i 12% . 12% 125%. 12%% 12% 1242 12% 12% 12% 12% 1,600 Sharpe & Dohme __..__.....No par 11% Sep 6 14% Mar 12 85% Jan 16% May 
*75 76 e7 76 *75 76 73 75 *75 76 400 $3.50 conv pref ser A__--- No par 72 Jan 27 76% Oct 25 64% Jan 13% May 
14%, .15 14%% 1434 14%, 14% 15 15 15 15% 4.400 Shattuck (Frank G)_......_No par 9% Jan 6 1534 Oct 7 5% Jan 10% Jun 
53% 53% 52% 5234 X524%2 52% *521, 53% *5242 53% 110 Sheaffer (W A) Pen Co__--- No par 48%2 Jan 4 55 July 11 31% Jan 57 Oct 
23%% 23% 23% 24 2342 233% 23% 23% 23% 23% 2.200 Shell Union Oil 15 20% Sep 14 2812 Apr 12 17% Jan 29 «Jun 
| - 3% 3% 3% 3% 3% -* 3% 3% 3% 3% 3% 2.400 Silver King Coalition Mines___.._.5 3 May 16 4% July 6 2% Jan 5 Apr 
“ 32% 32% 31% 32 3034 31% 31 3134 "31% 31% 3.700 Simmons Co No par 24% Apr 24 35% Sep 20 16% Jan 28 May 
i 2934 30 29% 29% *28% 29% 28% 28% 28% 28% 500 Simonds Saw & Steel__..__ _-No par 23 Apr 19 30 Nov 13 21 Jan 27% Nov 
13% 13% 13% 13% 13 13% 13% 13% 13% 13%, 19.600 Sinelair Qil Corp_......----No e174 1054 Feb 8 15 July 19 10% May 213% July 
PR : 38 38% 3712 37% 364% 365% 3642 364 37% 37% 1.999 §&kelly Oil Co._....-...--.------ 15 35 Sep 7 42% Jan 7 28% Jan % Sep 
" ae 144% 14% 14 14 13%, 14 13% 13% 14 14 1,100 Sloss-Sheffield Steel & Iron_._.20 13% Apr 25 18% Jan 22 15% Nov 24% July 
ae # *23 2312 *23 23% *23 23% 223 23% #23 23 4 ee. $1.20 preferred___._____-- No par 22 Jan 28 23% Jun 20 22% Aug 23%4 Nov 
s 4215 44 4312 44 4234 44% 45 45% 4434 45 4.700 Smith (A O) Corp__..--..-------10 29% Feb 5 4542 Nov 16 19 Jan 39% July 
i eae nee 2942 2042 28% 29 *281 2834 28% a4 *28% 29 600 Smith & Corona Typewriter.No par 23. Apr 12 29% Aug 23 15% Jan 25 ¥4 
ne 13%8 13%4 13% 133% 13 13% 13 3M% x13 13 ¥. 47,100 Socony Vacuum Oil p REE 15 12 Jan 27 14% J 17 10% Jan 15% 
fi : 4%, 4% "40, 44% 4% 4% 4% 4% 4% 4% 1.6¢0 «©3©-«s South Am Gold & Platinum__..---1 3% Jan 3q 5% July 12 2% Jan 5 
F 40%, 40%, x39 3912 38%, 39 39% 39% *39 40 800 Southeastern Greyhound Lines____5 28% an 10 4643 Augil8 16% Jan 29% 
se 4 41% 41% 41 41'% 41 41'4 40% 41% 40% 41 3.700 South Porto Rico Sugar__-_-_ No par % Jan 6 5 Jan 
Se 156%, 156%% *156 157 157 157 *157 Sud *157 162 30 8% preferred 100 141 Jan 6 157 Nev 15 Jan 149% July 
ri : 26% 26% 26% 263% 26 26! 26 26 25% 26 1.900 Southern California Edison__....25 22% Apr 24 26% Oct 18 21% Jan Apr 
| a i 1634 16%4 16% 16% 1642 16%. 1634 16% 1653 165% 2.500 Southern Natural Gas Co___--- 7.50 13% Jan 17 17% Aug 21 ~- 10% Jan 14% Sep 
a 31% 321 30% 31% 30%2 31 31% 32% 315, 32 44,200 Southern Pacific Co__..____- No par 23%2Jan 3 33% July 12 15% Jan 30% May 
pa eid 27 277 x26 2634 257% 26% 26 2634 25% 26% 10.000 Southern Railway —--~--~-- No par 20 Jan 3 285 July10 15% Jan 30% Apr 
| iia 2 5712 58 x56 56% 5534 56 55% 56% 5534 553% 2.100 5% non-cum preferred_____-_ 100 40% Jan 4 58%4 Oct 19 35% Jan 4936 May 
ey 3 19%, 79% 795% 7955 79% 791 79 1915 *78 80 310 Mobile & Ohio stk tr ctfs__._.100 54 Jan 7 8042 Nov 3 42% Jan 66 Apr 
ee ie 12 13 12 1214 12% 12% 12% 12% 12% 12% 2.900 Spalding (A. G.)-------..-----..1 12 Nov 13 13. Nov 13 -- see -- =e 
ya ae 65% 6% 64% «6% 6% 65% 65e .6%4 6% 65% 6,600 Sparks Withington___.______ No par 4%Jan 3 7%, Aug 18 25% Jan 6% Jun 
Bei ate 8 8 7% 7% *73, 8%, *7% = 8% *7% 8% 200 Spear & Co 1 5% Jan 2 9 Jun 28 2% Jan 6% Sep 
‘oe i *71 80 *71 80 *71 80 *71 80 *71 80 es $5.5) preferred____._______ No par 55 Feb 14 72 Sep 28 33.0 Jan 61 Nov 
| BY, os *30% 31%, 30%4 303% 301% 3034 X30% 3034 *30% 31 600 Spencer Kellogg & Sons_.__- No par 28 May 5 32% Jun 28 21% Jan 35 Dec 
Pb ra 287% 293% 275% 28% 273% 273 2734 28 275% 28 5.500 Sperry Corp (The)-------.---_-_- 1 22% May 13 2934.Nov 9 2342 Nov 35% Mar 
ae i °46 48 °46 47 *46 47 *46% 48 46 46 100 ©. Spicer Mfg Co No par 3644 Jan 26 48 Sep 5 32% Jan 44% July 
x ae 60 60 59% 59% 5914 59% *59% 60% *5914 60% 40 $3 conv preferred A_____-_ N> pa 56%4 Jan 27 61% Oct 23 566 May Sep 
Bees 11 11! 10% 1034 10% 10%4 10% 10% 10% 10% 11.400 Spiegel Inc 2 6 Jan 3 12% Aug 17 3. Jan 8% Sep 
pis se 7642 76% 75% 76} T4Vq 74% 75 15 753% ='753%4 430 Cony $4.50 preferred__-___ No par 50% Feb 11 76% Nov 13 35% Jan 64 Sep 
ik ae 35 35 34 34% 34% 34% 34% 34% *34% 35% 800 Beare D Co 1 33%Jun 9 38% Mar13 33 Jan 42 July 
xa Lael *113° «114 *113 «114 #113. «114 *113 «114 *113 «114 : 5% conv preferred__.________ 100 110 Jan 28 115 Oct 18 108 Jan 116% July 
nae am *58 62 *58% 62 *58 60 *58 60 *58 60 __. Squibb (EB R) & Sons______-- No par 57 Sep 22 64% Feb 2 49 = Jan 70 y: 
gees Sa 114 114 °114-118% #114 118% *114° 118% 114 «114 20 $5 pref series A___________ Nopar 111% Apr i9 115 July20 112% Nov 117 Aug 
a ; 110 «111% #10934 114 #10934 111% 110% 110% *109% 110% 50 $4.25 preferred _._.______- Nopar 108 May17 112 Jan 28 107 Nov 110 ~=Dec: 
‘nia poate 29%— «629% 29 2914 29 29 2834 28% 2834 29 7.100 Standard Brands, Inc__..~~- No par 2812 Feb 9 33% July 12 25 Bep 31% Dec 
na pai #113. 115 *113. 115 *113% 115 114%4 138% *113%4 115 100 $4.50 preferred... __Ne par 110 Jam27 116 Sep 1 100% Jan 115% July 
i a 2% 3 2% 2% 2% 2% 3 3 3 1.900 Standard G & E Co $4 eee, par 2% Jan 3 4% July 5 1% Jan 6% Mar 
Th Sony oe 64 —s« G4 61 62 61 61 *59 53% 60 64 2.100 $6 prior preferred_______- No par 33% Feb 10 65%2 Aug 23 9 dan % Dec 
es site 72 73% 69% 711% 6942 70% 69 70% 70 74% 12.800 $7 prior preferred____-__~ No par 40% Feb 8 74% Nov 17 10% Jan 44% Dec 
ed eis 36% 37% X36% 3634 36% 36% 36 36% 355% 36% 12,300 Standard Oil of Calif.._.ctctcuNo par 34% Sep 14 39% July 12 28% Jan 40 May 
A ee 33% 3344 X32%4 33% 325% 327% 32% 33% 32% 33% 11.200 Standard Oil of Indiana_________ 25 31 Sep 7 34% Jan 15 28% Jan 38% July 
4s wii 55% 555. X53%2 54% 53%% 5358 5342 54 5334 54 14.100 Standard Oil of bad Jersey___.._25 50% Sep 14 58% July 10 46% Jan 
Yc ee 47% 48% 46% 46% 46% 46% 46% 46% 46% 48% 1.900 Standard Oil of Ohio..-.........25* 40%Jan 4  48%Nov13 37% Jan 45% May 
oa ik 115 115 114% 114% *113% 115 *113% 115 115 «(115 500 4%% preferred 100 «110% Sep 11 115 Jun 26 -#-. ~~~ — 
SERRE 5% 9% 9 oM% 8% 9% 9 9% 9 9% 10.800 Standard Steel Spring___._..._~- 1 6%Jan 13 11%July 5 5% Nov 9% May 
we pte 34% 34% 3334. 3334 #333, 3414 *333, 34 34 34 400 Starrett Co (The) L S__--._No par 28%4 Jan 18 35% Oct 19 25 Jan 31% Mar 
2 ae ee 6654 67 *65% 67 66% 66% 66% 66% 66%. 66% 1,600 Sterling Drug Inc 10 62% Feb 29 67% Mayi8 68%July May * 
ee at at 15% 15% 15 («15% 1 15 15 15% 14% 15 3.900 Stewart-Warner Corp___...-.... 5 11%Jan 3 17%July 5 7% Jan 14% Jun 
iy ee 105% 104 10% 10% 10% 10% 10% 10% 10% 10% 3.500 Stokley-Van Camp Inc__._-._.... 1 9% Feb 10 13% July12 4% Jan 14 July 
met) SS *17 «= :17% 16% 16% 16% . 16% 16% 16% 16% 16% 600 5% prior preferred-_._....._20 15%Feb 1 17% Mar 14 ‘2 Dec x17 ‘Sep 
S apee 10% 10% 10% 11 10% 11 10% 11 10% 10% 19.400 Stone & Webster____._____- No par 7% Apr 19 11% Oct 3 Jan 10% May 
ce 4? Ge 17% 17% x17: 17% 17% 17% 17% 17% 17-17% 18.200 Studebaker Corp (The)....--_- ---1 13% Apri19 20% July 5 5% Jan 15% Dec 
"ees 6363 63 63 *62%4 63 3 «G3 62% 63 900 Sun Oil Co No par 54 Juni15 64 Oct 19 48% Jan 63% Mar 
paris std 126 126 *126 12714 126 126 *126 12712 126 126 40 Class A pfd (442% CUR) <---= 108 121 Jan 27 128 Oct 13 Apr Sep 
a fa 5% 5% 5% 534 512 5% Sie 55s 5% 5% 9.100 Sunray Corp 5% Feb 15 75% July 5 4% Nov 6 Oct 
gr = he 8%, «8% 81, 9% 914 9%a 9 9 9 9% 4.800 Sunshine Mining Co__._-_-___- ide 51% Jan 10% July 5 3% Jan . 1% Apr 
Bans rick 23% 24 23 _:233% *22%% 23% 22% 23 ee 2.000 Superheater Co (The)_.....No par 17% Jan 27 25 Sep 26 12% Jan May 
nce f *68 705% 6742. 6712 6748 67% 6642 67 *68 70 1.000 Superior Oil of Calif. 25. 66% Nov 16 84%, Feb 2 58% Feb May 
ga 20% 21% 20% 205% 20% 2044 *20% 21 20% 20% 900 Superior Steel Corp 100 «=: 19% Apr 25 25%July 5 14% Jan 32% duly 
Seo ae. 30 = 30 30 30 *30 31 *30 0S 31 *3002Os 31 400 Sutherland Paper Co_ 10 29 Sep 14 33% Aug 22 26% Jan 33 July 
a De ea *17% 18 “17.18 17.17% 18 18% 18 =: 18% 800 Sweets Co of Amer (The) 19% 8% Jan 4 20% Sep 25 4% Feb 12% Jun 
wii ‘ 31% -31% 31% 32 30% “31% 30% 31% 30% 30% 5.900 Swift & Co__.___ 27% Jan 3 32 Nov 14 22% Jan 27% Nov 
a ste 31% 3154 x20 3034 30 3032 30% - 3034 2934 30 2.700 Swift International Ltd 27%. Jan 10 33% Jun 27 27% Nov 35% 
a 28 2.28 27, 27% 27% 27% 27% 27% 27 = 27% 2.700 Sylvania Elec Prod’s Inc_...Yo par. 26% Apr 1 33% Jan 5 22% Feb 35% , 
ae ig 6% 7 653 6% 642 634 65, 6% 642 «6% 5.109 Svminetan Gould Corp__....____.1 552 May 9 1% Mar 13 4% Jan 8% fey 
. bs wwornda ae 
For footnotes see page 2203. ‘ : _ . : ——— 
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Pe LOW AND HIGH SALE PRICES STOCKS akan: fee Dead 
a ame i a a oe 7 NEW. YORK STOCK Range since January 1 *° Year 1943 
8 per ehare Seer share + our aioe a oe pay EXCHANGE Lowest Highest lowest Highest 
Par $ per share $ per share $ per share $ per share 
T 
8¥s *7% = BN 8! 8% Talcott Ince (James) 9 7 Ja P 
ay , 8% 8% (°8% 8% 500  Taleott Ine (James) ————_--_----. n 5 8% Jun 19 Ja 
: yO ah es *. wee partic preferred__-__--~~- 50 42 Jan 3 50 Oct 13 Jan Pte po 
105% 10%» 10% 10° 10% ‘Telautograph Corp----~~--------- 5 444 Jan 12 854 Oct 13 Jan 4 Mar 
483s 473s 4734 48 4754 Tennessee Corp_-_---------~--~------ 5 10% Mar 29 1234 July 5 Jan 1334 May 
614 5 34 6 57 8 fbi, Texas Co (The)_~-- -_———< << eee = 25 4458 Sep 15 50% Jan 10 Jan 533% July 
35%. Po 35% 35% ona Texas Gulf Producing___--~-- No par 442 Feb 28 65 8 July 5 Jan 65% July 
1812 175% 177% 18 - 8 Texas Gulf Sulphur___-~---- No par 32%, Apr 19 37% July 14 Dec 4134 July 
16% isi, 16% ‘a n@ Texas Pacific Coal & Oil_-..----- 10 14% Feb 4 1912 Mar 16 Jan 18 July 
2974 td 92 pil 4% Texas Pacific Land Trust_-------~ 1 834 Feb 9 1673 Nov 13 Jan 13% July 
1840 sei. a ihe : oh Texas & Pacific Ry Co-_---~---~-- 100 17*2Jan 4 2738 July 15 Nov 28% July 
55 55. BS 557. ona Thateher, Mfg Co--~_-----~- No par 12% Jan 13 24% July 5 Jan 14 Oe 
934 29 lg 9%, 97. ca $3.60. cony. preferred_.—~~~ No par 50% Feb 4 58 July 12 Jan 53% Dec 
115°%s 11412 115 35 # 114s 115 8 The Fair__-. a + een No par 578 Jan 6 9% Nov 1 Jan 3. July 
Bb °8414 BG 96 hes T% Beeterree oS _100 92. Jan 31 115 Oct 27 Jan 95 Oct 
834 B%, 8% 81s 3% eobsieheund TESTIS I eM Bae Py se 
0 : eee ee ee, ES mee ce pr it % Jun 29 S @ean 
7 i — =. 3. $3 div conv preferred__...----- 10 43° Janil 54 July 13 — a _ Pn 
13 19%, 12% 13 ER Sy Third Avenue Transit Corp._No par 4% Jan 19 6% July 8 Jan 6% May 
48 \% 4534 462 46% 46% Thompson (J R)--.~----~-~------- 25 11% Jun 13 13% Mar 8 Jan 15 July 
42 i 4% 41, =" Thompson. Products ------- No par 32%2.Jan 10 49'2 Oct 16 Feb 34% Dec 
2854 2714 28.4 on a7 Thempson-Starrett. Oc__...- No par 2 Jan 4 5% Aug 14 Jan _ — 
1534 1555 15% 155% 15% r $3.50 cum preferred___~~-~- N« par 18% Mar 6 33 Aug 14 Jan 263% Jun 

10814 108 ©1108 108° Peo ide Water Associated Oil... --10 ~ ¥ Feb 3 17 July 7 Jan 15% July 
33 Ya 32 32% 32 32 om $4.50 conv preferred. .----. No par 100%:Jan 3 108%4°Oct 28 Jan 10312 May 
4934 49 49% 49 mo Timken Detroit Axle__._-.--_---10 25 .Jan. 3 33%4 Oct 20 Dec 3434 Mat 
93% 9% 9% 9% 7% Timken Roller. Beariug..-.~- No par 43% Apr 24 52% Aug 18 Jan 50. July 
245% 23% 24 235% 24 Transamerica Corp.._--.-~--.------2 8's Jan 13 1014 Jun 22 Jan 10% May 
7 su tat aa. ee ae 1g West Air Inc_____.- 5 17 Apr 25. 25% Nov 9 Jan 25% July 

45% 4% 43 4), a arsue.& Williams St’l..-.- No par 12% Jan 5 18%4 July 5 4 Jan 16% Apr 

9912 *98%% 99 9814 98 7 Tri-Continental Corp__--~~~~-~--~- 1 3% Feb 4 5% July 10 Jan 4% May 
10% 10% 103 10% 10% $6 7 red_--.~--~------ No par 85 Jan 4 99% Nov 13 Jan 90 May 
18% 18 18% 18 17% oie ae Ge Or oer Ohaee 2 Marts Jan 9% May 
2614 x25% 255% 25M 25 ¥, Sami ng Corp..-------------~ i 15% Mar 1 20% Jun 26 Bo Rs 
3258 2 32% 31% 313, LSS Fox Film Corp....No par 214@ Feb 17 265% July 10 Jan 24% July 

103 103 103 103 103 a... a eee: 2 Se oe Jan 34% July 
85% 834 8% 8M B3 1 $4.50 prior pfid_.----~---- No Par 100. Jan 4 10642 Aug 21 Nov 101 : Oct 

1112 111112 111 111 be CRY Rapid ‘Teasit--—No- per S%s Jan - 5 9% Nov 17 gan 9% Jun 
13% 12% 12% 123 125; @ preferred__.------~~----- 100 68% Jan 4 112%4 Nov 17 Jan 773% Jun 

Twin Coach Co_-..---- Stems -1 8% Jan 6 14% Aug 21 Jan 11% Jun 

6342 62% 63% 63 *613/ U 
1445 1334 141% 141 pay be awd Elliott Fisher Co_..._No par 51% Jan 10 66 Jun 26 Jan 59 July 
8014 7914 80's 7934 79% o ion = & Paper___--~--~- No par 9% Feb 7 14% Nov 13 Jan 11% Feb 

119 #11834 119 119 119 cee in gel nos po gry a ape owen 20 Dec 86%5 May 

Hay ches Ha, “HS He Ht OE I Egg a RE GER SE ie 

‘ 18% 18%. 18" 1834 Union. Oil of California__———. te - wena Bok 

1097s 109 11014 110 j t a Be wm Pi a a 25 17% Sep 14 20% July 6 Jan 3 

101! 100% 101 11 dos gpg ae eee ar Jan 10243 July 
28} 28%, 283% 284 x273 iu i we ° t Jan a Oct 
3275 31% 31% 3134 7 on @T_-------—--- No par 26 Jun 6 29% Nov 9 Jan 

109! x108'» 108! 108 “107% ee oe ae RATE RE RB arte! Nov 40. "* Mey 
337s 3142 33 1% a ane >. hk eee, ° . teen: See tee ee Mg 2 Sep Jan Vy, 

119 11842 118} a ‘one = eer Air. ines fae sees s- =~ 10 225@ Apr 18 3434 Nov 10 17% Jan =e Ys a Su 
231 23 23 2234 #99 1 United preferred -..---------— 100 102%, Jan 19 «120% Aug 18 a ‘ 
= a. ” “aa oe Biscuit .Co...-_....- No par 20%May 4 23% Nov1l0 16 Jan 22% May 
66 *65 66 66 66 U “e Cony ~ gy a eee 100 110 Mar 23 114 Jun 13 109% Jan 114 Jun 
261 25% 254% 26 #24 ee ee See | eee 69% Jun 

lt. 1% 138 1% oe U tr Fast Corp___...No par 22 Jan 3 28 Oct 18 18% Jan x26 Jun 
381, 37% 38 37% 3734 — erporation...___--- > par i%Jan 3 1% July 1 44 Jan 2% May 
1575 1 15% 14% 15 ’ ou ~Dru — oO par 31% Apr 19 38% Nov 16 17% Jan 35% Sep 
106 105% 105% 10556  *1045 $4.75 “1 a yer pec -a 5 1242 Apr 18 =17% July 5 7% Jan “ Sep 
934 Si, Ste 93, pi Vanes: wood =-4----~-- No pay 95%Jan 4 106 Oct 11 94% Dec 36 
7112 69 69 67 6740 ‘Sete ewood ‘Corp-—-~------ —— 2 eves 11% Aug 30 2% Jan 9 = 
105s 1044 10% 10% 10% United Electric. Coa ce At oe: Sener coe eee 66 July 
334 3334 a Cdlied Macinccring & Fay... a 11% Oct Jan 9% Jun 
8712 35 87% Re #2, Engineering & Fdy__----~-- 5 26% May 3 33% July 14 23% Nov Apr 
125, 12% 12% 12% 42 United G ‘improvement Go. eee a ere “4 Mur 76% Sep 
4414 413,. 43% 3 = nite as Improvement Co.__13% 11% Oct 30 154% Jun : ee r: 
107 *107 108 106% 106% Hy ae or Mfrs Inc...--_-. 1 28% Jan 19 45 Nov 17 16% Jan 293% Dec 
7q 7 7 6% 65; Daticd Panes w+ 4+ --- + -~---- 100 9834 Jan 3 106% Nov 17 100 Dec 
ma ® perboard___-_--.------10 4 Feb 9 7% Sep 21 3% Jan _S% Apr 
4 972 10% 10 , , 

1064 *106 1064 10634 BP tag 12% July 5 4% Jan 134 May 
1642 15%% 155 154 1594 107, Oct 26. 84% Jan 99'2 Dec 

an yeaa — a5% 21% Feb 17 9% Jan 19 July 

181 180%2 180! 182 #18012 88 Jun 27 Jan 75% Oct 
14% 14%, 141% 143% X137~ 182 Nov 17. Dec 181% Apr 
5042 "50 - 50% 50 #49 Ve 15% Oct 18 5% Jan 10% Oct 
3718 361% 36% 36% 36 Ye 51 Oct 30. 39% Jun 44% Nov 
734 4 in 4 °7 4242 July 11 30 Jan x42% July 
29% 28% 28%. 2844 28 ae aees <6 Jan 7% Apr 

414s 4 114 114 ©111% 29% Nov 4 -13% Jan 19% Apr 

a." The 734 73a 1%, a ‘ oer * 1 ov 

92 9% 9% %, Preferred ‘ Sep v 

3634 3—. 36% 3612 6; us & Foundry : 25 10 «6(July 6 8% Nov 
45% 245 7 45% 45% Us + A -< -20 30°4 Apr 19 375% Jun 27 29% Jan 
2 1% 2 ia ise So i eatey & leapt No at 35% Apr 3 . 47%2@ct 18 Jan 
49 4744 48 4734 al, us y. & Impt ac hartoneeatmieeashat No par 1 Feb 2 25% Jan 20 an 

@ 247% 48 «(148 148 143 | ) Reuliier. Co Cys | eee ae gon 
53 5134 52% 52 52 vs  men-cum ; 1st t preferred _—--190 130. Jan 1 14942 Oct 31 dan 
wa 4 Sate "8 2 ae S Smelting Ref 0 51% Sep 22 61%4 July 13 Jan 

133 132% 132% 132% 132% ae ee Foo “silage oe ee 88k ee 
254 1, i 1 ‘Toba mr = n 
ont van 2 tod 2513 reg U le pata CO... 2--e----NO par 22° May.18 275% Aug 30. Nov 
43, a% 4% pony ay, “ mon-cum preferred_.-—-.-- #436 Apr 26 © 48% Feb 23 42% Jan 
hin ae psa pio United Stovkyards Oorp—..—-----1 23a.Jan 28 4% Nov 3 15% van 

"30234 s0e%s 102% 4oste coal ba “— Stores class A_ 2% Apr 4 5% Oct 9 Jin 
38% ~ Beate — +79 'eonv. preferred.._.....No par 76. Jan 18 104%, Nov 10 56 Jun 
534 1% | 5% rt 3g be ain clops Steel ER 145% Jan 4 18% July 5 135% Dec 
3712 36% * 3644 38 3734 ac AOE ag? 31° gen F 39% July 3 soi Nov 
Le dwd i , 3 avrer Saeaee ee ee y of 
7 fom 77 ws: Universal Leaf Tob..--_~- No par 68 Apr 27 80% Oct 11 59% Jan 

V2 ae 173% 8% red. S scieallipes 162. Mar20 173% Nov 2 150 Jan 
pe 8 5 AS 18% 18% Vanadium a of Am_....No par 17% Jan 4 23% July 5 15% Jau 
# “ ---+-- 
aot, tg a Vea sowman'£ ase: usin: 4° iseseiy 3 % dau 

11714 *115% 117 115% ry Raaite Co Inc teint: ae apea 10 26°, Oct 20 52 5 25% Sea 
isin ri le theo ;  ° “preferred —-_--.—--100 116% Sep 6 119% "Sun 12 115 Mur 
1436 isa 14% ran os ‘aie Rights common: ~~ —.~.-_--.-_- 17%@ Oct 36 «20, Oct 17 --- 

481. o475, 4B1G ou a” y Marae se paw cpell Sugar Co.6% 12% May15 14% Aug 30 =” ae 
78 ©7514 7B =" = 49 Ry ah eee | 41% Jan 25 51 Oct 21 40% Dec 
83 7 a3 a Pe ig 78 Vicks: & Pac Ry-..----- 63% Jan 15 % July 27 51 Jan 
29334 23% 234 53 231 83 ‘ =------100_ a da 85% July 21 Feb 
4 “3 34 4 37; ti 24 Te 21% Jan 9 2512 A 1 2034 Nov 
58 “a 56. 863% -—" S61 4 ‘m.-.-No par 3% Sep 14 5% Mar 24 2% Jan 
57 ae) ae - =: batons $5 pref... _- 113% Jur 14 120 Aug 23 oe 
45 mm 646 “ a1 8 & 25% a8 38% Feb 17 61% Nov 10 20% Jan 

134 #195 134 132 iy wee Bee 33 Apr 19 38% Nov 1 29% Jan 
i ‘ag onan Me ~ Losemcen te 102 Jan 4 125 Oct 20 Jan 

ge ; 149 Feb 14 155 July 6 113. Jan 
5812 59 60 5934 59% Ww 
1234 121% 123% 121% 12%, oe 412% preferred_...100 40 Jan 3 60 Nov 14 24% Jan 
3022 X3O%4 30% 307, 735 2M----.---~~~-No 10% Jan 19 12% July 10 T42 Jan 

Gly x105 105 105?» 106 .No . 26% Apr. 1 © 30% Nov 13 20% Jan 
66 63%_ 6434 64 64 , x105~ Nov 14 106 ov 16 = an 
20 193%, 193, 19 2y9t, #8 Feb. 4 © 6644 Nov * an 

B34 BIZ 8% B12 83 17% Jan 12 > x20. Nov an 
- 'Q%yJan 3 § 10% Jun 2 
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LOW AND HIGH — PRICES STOCKS Range for Previous 
Saturday Menday Tuesday ednesday Thursday Friday Sales fer NEW YORK STOCK Range since January 1 Year 1943 
Nov, 11 Nov. 13 Nov. 14 ‘Wer 15 Nov. 16 Nov. 17 the Week EXCHANGE Lewest Highest Lowest Highest 
S per share S$ per share $ per share 3S per share $ per share * © $ per share Shares Par 8 per share. $ per share §$ per share $ per share 
os et 874 9% 9 9 “914 9% “9% 93% “9% 9% 400 Ward Baking Co cl A__._._. No par 8 Jan 27 1L%— Mar 31 4% Jan 13. May 
eee ull 1538 1% *1144 1% *1% 15% le 1lt4e 12 le 2.700 B No par t%g Feb 9 2'e@ Aug 21 5 Jan 25% Mar 
: oes 54% 55 53 541, 5342 53% 533%. 54% 54 5442 1.500 $7 erred. 50 45 Jan 27 62 Mayis 26 Jan 56 July 
ieee ptt 12% 13 12% 12% 12% 12% 12%% 13 12%, 13 12.600 Warner Bros Pictures__......._.. 5 II's Apr 2 15 July 10 7% Jan 15% July 
= *31 314% 31% 31% *31 31% 31% 31% *3I%m 31% 500 Warren Fay & Pipe_____-_- par 22% Feb 14 337s Jun 27 22 Dec 32% Apr 
ott 243% . 24% 243% 24% 2342 .24M% 29%. 23%. 24 24 1.700 Washington Gas Lt Co_.... No par 2249 Apr 25 25° Aug 23 5% Jan 23% Sep 
bie ae 1942 19% 195% 195% 1942 19% *19% 20 19% - 19% 70 ClC«UW intieiainaebibi 5 15% Apr 25 204% Oct 19 12% Jan 20% Dec 
a 30°, 30%2 30 30% 30% 30%. 30 30 *297%% 30% 1.100 Wayne Pump Co. “i a 23 Jam 6 31 Oct Il 17% Jan 26 July 
ss a Gy Be 9 9% 9 9 9 9% 9 9% 7.700 Webster Eisenlohr.__..._...Ne par 6% Jan 3 10%3 July 5 2% Jan 8% July 
ee 2342 23% 23% 23% 22'%2 22% *22%e = 23% 23 23 1.400 Wesson Oil & Snowdrift__...No par 22'2 Jam 26 25% Jun 19 17% Jan 262 July 
Lu *91 81‘ 2 *80%— S812 *80% 81% *81 81% 8142 81% 100 $4 conv preferred_._.......No par 77 Jam 6 83 Apr 5 69 Jan 79% Nov 
a 26 2642 2514 26% 25%  257%2 243% «253% 25%, — 25 22.400 West Indies Sugar Corp... 1 1842 Feb 9 26!2 Nov 14 8% Jan 20% Dec 
ot ¥ “99 . 100 “99 » 100 99 9942 994 106 ; 100° «100 190 West Penn Electric class A__No par 83 Jan 3 100 Nov 9 50% Jan 85 Aug 
ie 10642 106% 10542 105%2 105% 10642 106%4 207 *10G 108 120 7% preferred 100 - 96'2 Feb 16 109 Oct 17 67% Jan Oct 
rm *100 101 100 100 100 100 *100. 101 7100 ~=«101 50 6% preferred. 100 8512 Jan 3 102 Nov 3 57 Jan 8734 Oct 
a ihe 117% 117% 1175%% 11734 11794°117%4 “11734 I17% 11734 °1173 100 West Penn Power 42% pfd__..100 - 113°, Apr 1 118%4 Sep 18 109 §=Jan 119 «Jun / 
k be 2342 232 23% - 23% 2342. 23% 23% «23% ~ 234% * 2342 1. = West Va Pulp & Pap Co___.._No par 16%, Jam 4 28 July 10 11% Jan 16%. Oct P 
“ 2 109 109 108'% 109 *108% 109 109 09» > Vg 10932 6D ~ PEOITO iis sin os a se 100 - 103 Feb 1 109 Nov #4 103-—«s« Jan 110 Sep 
a ey 33 335% 321% 32% 32% - 32% “3114 “31% “432%°"° 32 % ae Western Auto Sup Co_.......10 2694. Apr 25 35%s Jun 13 19 «6 Jan 31%2 Dec 
mo 4% 4% 4% «64% 4 4 4 4% 4 4 3.300 Western Maryland FTES 3%4Jan 7 6'4 July 5 2% Jan 6% Apr : 
ia a 11 11% *10%2 °11 *10% 11 Ile 1t 11 i 800 4% non-cum 2nd preferred___100 J'gJam 3 1644 July 3 5% Jan 11% Apr / 
* “aa 4234 4344 415% 42% 415, 42% 4 4212 4h% 42% ' 11.200 Western Union Teleg class A-_Nopar-- 41 Feb 10 53% July 10 37% Oct 49% Oct ‘ 
x 2542 ° 2542 2434 25 2434 24% Pe: 2542 24% 24% / 1,000 Clas§ Bc nen No par 22' Jan 200-38 % July 1¢ 22 Nov 24% Dec 
st 28:14 ~ 293% x27!2-- 284 2742 28% 2734 - 28% 273% > 2834 7.800 Westinghouse Air Brake_._..No par 21. Apr 24 29°3 Nov 10 15% Jan 247% May / 
x “ae 1042 10644 103 ~ 105 1032 103% 102% 108% 102%" 103 4 2.800 Westinghouse El & Mig_....._.- - x91 Peb 7 108!2Jun 19 £82 Jan July 
ig sit 13854 1385s “137'2 140 138. - 138 137% 137% 138% 110 lst partie preferred____..._-- 127'!2 Mar 8 144 Oct 4 120 Jan Jun 
8 73134 33 73134 33 *3194 33 231% 33 #3134 33 aoe Weston Elec Instrument__..._12.50 31'2 Nov 8 36 Jun 24 32 8 8§6Jan 40 July 4 
2 me, #293, 31 30 30 *30% 31 3034 30% 30% 30s 400 ‘Westvaco Chlorine Prod___-_- No Par 2594 Jam 13 32 July 21 22% Nov 29% May 
~ ‘110... 110% *110 +=110 10942 109%, 10944 109% 109% 105% 170 preferred__.......... No var 1N5'2 Jan 12 4«6180%, Aug 4 106% Jan 112% Jun : 
- = *105'42 106 106 106 106 106 106 166 *106% 107 160 $4.25 preferred ~...- --~- No par 101l'2z May 26 10% Nov 8 ow ues Paap raps 
nat *65 70 *65 70 *65 70 *65 70 *65 . 70 ie Wheeling & Lake Erie Ry_.....100 5912 Feb 19 "7 ‘duly 17 52 Mar 60 Apr 
: oe *10134 103 103 104 *104 10434 *104 104% 104% 104% 10 542% conv preferred__.......100 -- 97'4 Jan 3 10474 Aug 25 85 Jan 99 Oct ! 
7s 2934 30 28} 29% 2834 28%, 29% 29% 2834 29 2.200 Wheeling Steel Corp._......NWo par -- 2042 Feb 7 % July 10 18 Jan & July 
ir 80% 81 80 80% 80 80'%4 80% 81% " gt 91 880 $5 conv prior pref._....._.No par -- 66'4 Jam 28 841% July i4 58% Jan 71% July 
= .< *20%4 21 2012 20% *20% - 20% 20'4 20% 20% 20% 400 White Dental Mfg (The S S}__--20 18 Feo 7 #£=22 July 7s 15 Jan dun 
bss 25-44 5! 2442 25 24% - 2442 24%, 245% * 24% 241, 3.900 White Motor Co 20 Feb 7 2934 July 7 13% Jan Aug 
<\ 83, 8%, 85% 83%, 8% 8% § 8% 8%, 8% 2.600 White Sewing Mach Corp_______-- : 5 Jam 26 97a July 5 2% Jan 7% Oct 
: ¢: 84%4 8494 ° 84 8434 "825, 33 *825_ 8434 *825_ 8454 10 $4 conv preferred_.____'_- No par - x64}, Jam 24 8714 Oct 13 40 Jan 86 Apr : 
és r= 291, 30 291% 30 “29% 30 "29% 30 “29> 30 sri Prior preferred 20 24 Jan 27 % Aug 29 x20% Jan 27 Oct ' 
> 9 Ta 7% 7% 7%@ “TV, Te q ™%, o7 7% 500 Wiest OF Ce... in _5 45,4 Jan 14 9% Apr 5 2% Jan 6% July ‘ 
e = 1442 15% 14 145% 14 143% 14% 14% 13% 14% 16.500  Wfilys-Overland Motors__.....--~- 3 - 6 Feb 3 20's July 5 2% Jan 9% Jun i 
® ie 97% 10% 9% 9% 9%, . 97 9% 16 9% 10 6.500 Wilson & Co Inc No par 8 Jan 3 1114 July 10 4% Jan 9% Sep 
ae 97'2 97% 97% 97% 97% 9742 972 * 97% 97% 97% 1.000 $6 preferred No par 80'4 Jan 4 9732 Nov 9 57% Jan 8642 Oct ; 
1342 13% 13% 13% 13 13 13 13% x12M%q § 125% 2,300 Wilson-Jones Co___._._.._-......16 10% Jan 5 144% July 14 9 Jan 11% Apr 4 
“ 124%4 _. *124% =. #12442 2k *124% 2. *324% pee Wisconsin El Pow Co 6% aes 123 Sep 25 125 Sep 30 115 Jan 2t Dec i 
$ 2012 20% *20%~ 20% 2042 20% 20% 20% *20% 20% 500 Woodward trou Co_...._-.-_---- 95¢ Apr 27 24 July 6 17% Jan 24% July : 
x 43 435% 41% 43 42% 42% 42% 423% 42% 42% 7.400 Woolworth ¢F W) Co. 10 36%— Jam 3 4434 Oct 11 30% Jan 42% # 
é a 40 41% 39 39% 39% 39% 3534 37% 35% 36%, 19.000 Worthineton P & M fDel)...No par 205s Jan 4 4122 Nov 13 16% Jan 25% Oct i 
E 4 81 B12 79 7 *78 79% 7d Tél 17 77 1.000 Prior pfd 442% series___._._...100 47% Jam 5 8212 Nov 8 44% Jan j 
ait 5 8212 82% 81 81 81 81 79 79% at be 80 1.000 Prior pfd 442% Conv series__.100 49 Jan 5 84 Nov 4 46 Jan 57% Jun : 
2. 85 825% 85% 83'2 83% 8312 83%2 *81 83 150 Wright Aeronautical_._™|_....No par 6942 Jun 8 8742 Mar 14 78% Dec os Apr ' 
: : °73 74 7 73 *72 73 #72 72% x72 722 500 Wrigley (Wm) Jr (Del)_...No par 58 Apr 26 7413 Nov 1 58% Jan 70%. Sep { 
' 
, Sas 33% 33% 33% 33% 31% 32% 22°98 31% § 31% 1.500 Yale & Towne Mfg. Co__--__----28 27%2Maer 6 36%July17 21% Jan 31% Sep : 
J BSS 1345 13% 12% 13 123%, 13% 12% 12% 12% 125s 8.600 York Corp 9% Apr 25 15% July 20 shies clean i. saa ; 
By bond 18'2 18% 18% 181% “18% 1842 *16% 183% *¥B% 1834 700 Young Spring & Wire_______No aa 14% Jan 3 20%. July 14 7% Jan 17% July j 
: bak 37%e 38% 365" 372 3658 37% 37 37M “3634 367% 5.600 Sheet & Tube__No par 33% Apr 24 42% July 5 Jan 41% July i 
a oo 105% 10534 10534 105% *10534 106 *105°4 106 1 106 170 5%% preferred series A__._-. 100 96 Jam 6G 106 Oct 30 82 Jan Nov 
po ee 17 17 16% 17 16} 1614 165% 16% *1654 16% 2.500 Youngstown Steel Door.....No par 13. Jan 3 185% Aug 30 9% Jan 16% Jun 
‘ F 
A Ge: 39%, 40 37% 39% 3634 37% 37% 37% 374% - 375% 5.400 Zenith Radio Corp ~-No par 3354Jan 3 441% July 12 19% Jan 37% July : 
aii a 538 5% 5%. 5% 5% 5% 545 5% 5 5% 10.600 Zonite Products Corp. 1 3% Jan 19 65@ July 5 2 Jan 4% May ; 
*Bid and asked prices; no sales om this day. %In receivership. a Deferred delivery -n New Stock. r Cash sale. s Special.sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
_— ——— Soe RORETET : vats 
Transactions at the New York Stock Exchange | Transactions at the New York Curb Exchange : 
Daily, W nd Y _. Daily, Weekly and Yearly | 
aily, Weekly and Yearly , | 
Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
: Number of and Misceel. Foreign Government Bond of . Foreign Foreign 
pas Week Ended Nov. 17, 1944 Shares Bonds Bonds _ Bonds Sales Week Ended Nov. 17, 1944 Shares) Domestie Government Corporate Total ' 
i hs ce Pica ce over tcnpaitain dt = Holiday Saturday____ a MAS Holi : 
Pe -— 917,760 $7,153,700 $348,000 $2,000 © $7,503,700 Monday salle 288,809 $589,000 248-000 Pes $637,000 j 
Tuesdsy_. ~~ ----------_--- 1,100,980 7,477,000 397,000 13,000 ~— 7,887,000 7° SE RRS eR os 305,060 427,000 RS ar aes 463,000 : 
Wednesday---~~_.----.---.___.___. 818,310 6,920,000 300,000 82,000 7,302,000 Wednesday__ 254,140 416,000 5,000 $4,000 425,000 : 
w-+------------+--------- 847,260 9,142,000 ~----~ 9,440,000 Thursday___- 218,440 455,000 10,000 ekaeens 465,000 
Pridey....-..<.--~-..-.--.-----_-. 705,660 17,819,600 333,000 6,008 8,158,600 Friday PAR PEEL, 6 RAS 240,345 519,000 SEs: |<: cegmeieai 534,000 j 
ER REY Seas arden aD 4,389,970 $38,512,300 $1,676,000 $103,000 $40,291,300 ‘Total.___- ee ate 1,306,97% $2,406,000 $144,000 $4,000 $2,524,000 
P Week Ended Nov. 17 Jan. 1 to Nov. 17 
Week Ended Nov. 17 Jan. 1 to Nov. 17 1944 
1944 1943 1944 * $3 Stocks—No. of stares proses I prongeien 60,580,643 65, prog 
Stocks—No. of shares_—————_---__---____ 4,389,970 3,973,531 224,342,178 . 254,520,022 eee ee et te ee — Ce peta ee 
ona» Bonds 
U. 8. Government. $103,000 $75,000 $5,283,300 $3,135,375 Domeéstie si --- $2,406,000 §3, sanne $151,422,500 198. 175,000 
Poreign._ ne 1,676,000 1,892,000 92.331,000 106,406,600 Fereign government 114,000 9,122,000 891,000 i 
Railroad & industrial = 38,512,300 37,659,200 ° 2,231,803,700 2,866,452,400 Foreign corporate. 4,000 24,000 pa. 176,000 4 rs 000 
OR ilietstetnciatninegerinsneteinisorspen igh tate ei $40,291,300 $39,626,200 $2,329,418,500 $2,975,994,375 es ee ens cpanel sea nabieaeean ne $2,524,000 $4,094,000 $161,720,500 $209,312,000 ; 
| 
i 
Stock And Bond Averages 
Bélow are the daily closing averages of representative stocks and_bonds 
listed on the New York Stock t Exchange as compiled by Dow aad & Co. 
nds—————______ j 
10 10 : 
30 20 15 Total 10 Pirst Second 10 Total 
Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads: ties Stocks trials Rails Rails ties Bonds 
November 11... Holiday Holiday 
; November 13__... 146.97 41.87 25.34 53.03 107.04 110.41 85.06 108.90 102.85 
j a November 14:.___ 145.60 41.30 25.19 52.50 106.89 110.27 84.860 108.84 102:70 
i “ . November “15..0_— 145.64 41.30 25.13 52.50 107.01 110.31 84.64 103.89 102.71 
: November 16_—._ 145.67 41.58 25.15 52:60 107.10 110.46 85:02 108.80 102.84 
November 3-—~. 545.77 41.62 25.12 52.63 . 107.04 110.40 85.05 108.86 102.84 to 
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BONDS 
New York Stock Exchange 


U. S. Government 


























Treasury 44S -1947-1952 
Treasury 45_ eee s 
Tréastry  3%45....---—--- assent 
Treasury 345 1946-1949 
Treasury 3%es 1949-1952 
Treasury 3s 1946-1948 
Treasury 3s. 1951-1955 
Treasury 2%s 1955- 
Treasury 2%5s 1945-1947 
Treasury 2%4s_--------------1948-1951 
Treasury 2%5s 1951-1954" 





Treasury 2%s 
Treasury 2%45 
Treasury 2%s 
Treasury 2%5 
Treasury 22s 
Treasury 2's 
Treasury 245 
Treasury 2%5 
Treasury 242s. 
Treasury 242s 
Treasury 2428 
Treasury 2's 
‘Treasury 2%s 
Treasury 2%es 
Treasury 242s. 
Treasury 2%s 
Treasury 2%5s 
Treasury 2%s 



























































NOTICE—Prices are “and interest” 
the week, and when outside of the regular weekly range are shown in a 


The italic letters in the column headed “Interest Period” indicate in each case the month when the ®ond» mature. 








Treasury 2%s ~-------------1956-1959 
i Treasury 2s 1947 
: Treasury 2s.._..-.------ Mar 1948-1950 
Treasury °28..—---.-~-~-~ Dec 1948-1950 
Treasury 2s..-.--------- Jun 1949-1951 
Tréasiny 28... enna Sep 1949-1951 
Treasury 2s.---.-------- Dec 1949-1951 
Treasury 2s March 1950-1952 
Treasury 2s Sept 1950-1952 
j Treastry 2s —..-..-- -..----- 1951-1953 
' Treasury 2s 1951-1955 
Treasury 28...--.---~------- 1952-1954 
‘Treasury 2s 1953-1955 
Treasury 1%s__---.------June 15 1948 


eae 


ee ond 











Pe ee ee 








Home Owners’ Loan Corp— 
1%s series M___________..1945-1947 

New York City 

Transit Unification Issue— 
3% Corporate Stock.-_..---.-_1980 


Interest 
Period 


FRIDAY - 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Last 


toe 459 


100.2 


Low 
109.24 
100.15 

*104.1 
*103.25 
*109.27 
*103.20 
*110.11 
*112 
*101.28 
*105.28 


* 108.22 


*111.19 
*111.19 
*111.26 
*102.8 
*105.29 
*106.14 
*106.31 
*103,29 
*103.25 
*100.18 
*100.6 
100.3 
100.3 
100.2 
*100.14 
*106.7 
*102.5 
*106.28 


ous *100.17 
*163.21 
*101.31 
*104.10 
*101.26 
*101.22 
*101.21 
*101.15 

101.7 
*100.23 
ee *100.24 
ve 100.14 

*105.4 


113 te 


*101.11 
*100.19 


113% 





High 
109.24 
100.15 
104.3 
103.27 
109.29 
103.22 
110.13 
112.2 
101.30 
105.30 
108.24 
111.21 
111.21 
111.28 
102.10 
105.31 
106.16 
107.1 
103.31 
103.27 
100.20 
100.8 
100.3 
100.3 
100.3 
100.16 
106.9 
102.7 
106.30 
100.19 
103.22 
102.1 
104.12 
101.27 
101.24 
101,23 
101.17 
101.7 
100.25 
100.26 
100.14 
105.6 
101.13 


100.20 


113% 


Bonds 
Seld 


—except for income and defaulted bonds. Cash 
footnote in the week in which 


RANGE FOR WEEK ENDING NOVEMBER 17 


Low 
ft °'109.24 
1 100.15 
105.9 
; 104.3 
ae 109.28 
shies 104 
Sic 110.9 
sce 111.16 
eee OF 
> 106.3 
_. ~ 108.19 
ages ee 
EM oh - 
ie 111.7 
re 102,28 
_. 106.16 
as 106.14 
eal 197.7 
. aaa 
int 103.17 
ree 100.11 
ae 100 
25 100 
58 100 
8 100 
_. 100.9 
_. 106.9 
ai 102.8 
_. 106,18 
2.» S008 
a +, $OB8 
le 104.8 
wns 101.26 


101.8 


No. 


Range Since 
January 1 


High 
111.23 
102.29 
106.9 
105.18 
110.19 
104.20 
111.11 
112.13 
103.11 
106.24 
109.12 
111.15 
111.13 
112.6 
103.9 
106.24 
106.31 
107.7 
104 
103.22 
100.17 
100.16 
100.12 
100.11 
100.14 
100.18 
107.3 
102.8 
107.11 
100.20 
101 31 
104.8 
101.26 
101.19 
101.20 
101.10 
100.28 
100.19 
100.19 


~ 101.16 


100.28 


114 











Foreign Securities 








WERTHEIM & Co. 


Telephone 
REctor 2-2300 








Poreign Govt. & Municipal 

Agricultura! Mtge Bank ‘(Colombia)— 
4Gtd sink fund 6s 1947 
4Gtd sink fund 6s 1948 

Akershus (King of Norway) 4s__.-1968 








AAntioquia (Dept) coll 7s A_----- 1945 
AExternal s f 7s series B__._--- 1945 
AExternal s f 7s series C__.__-_1945 
4External s f 7s series D__. ~~~ 1945 
AExternal.s f 7s 1st series___.__1957 


AExternal sec s f 7s 2d series___1957 

4External sec s f 7s 3rd series.__1957 
AAntwerp (City) external 5s___--- 1958 
Argentine (National Government)— 

S f external 4%s 1 

8 f conv loan 4%s 1971 

8 f ext) conv loan 4s Feb__.__._.1972 

S$ \f extl conv loan 4s Apr_______1972 
Australia Coma 5s of '25.1955 











: External 5s of 1927_.--.--. ~-~1957 
{ External g 4%s of ria ae 
; Belgium external 6%2s_..________1949 
. . External s f 6s 1955 
External s f 7s. 1955 





sA Brazil (U S of) external 8s_____1941 
Stamped pursuant to Plan A 
(Int reduced to 3.56% )--_.-- 1978 
AExternal s f 6%s of 1926 Shaw 1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 
AExternal s f 6%s of 1927_.____.1957 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_...1979 
195: 





Avs (Centra) Ry)---. - oe 2 
Stamped pursuant to P’ 
(Int reduced to 3.5%)... 1978 
5% funding bonds of 1931 


Stamped pursuant to Plan A 
(Int reduced to 3.375% )_...1979 
External $ bonds of 1944 (Plan B)— 
3%s Series No. 1 
3%s Series No. 2-_-...--.----- Pak 
_. '3%s Series: No. 
' 334s Series _ 


3348 Series me he SR 
3%48*Series No, 7--.......-..---- 
3%s-Series No. 8_..._.--_.--_--- 
338 Beries. Bo. 9... .--......... 
3%s Series No. 10... __.-..-.._.. 
3348 Series No. 11--___.--~.-..-- 
3%s Gertes. Mo. 12... -......... 
3%e Serela. No. 13........2..4... 
3%4s Series No. 14 
344s Series No. 
3%48' Series No. 
Bie Derwe: me: 192. eke 
3568 Meries Me. 18... -....... 
- 3348 Series No. 
a36e Gore Mo; 20. 





ae wee ee ee ee 





59% 
57 % 
57% 


53 
594 


53% 
53% 
53 


52% 


Members New York Stock Exchange 
120 Broadway, New York 


site 53 
ak 50% 
te 66 42 
2 17 
3 17 
hae 17 
9 17 
es 165% 
tats 1642 
2 1656 
4 56% 
3 9842 
29 389 
oe 
32 92 
‘B. 92: 
14 88 
mag 1001 
ets 100% 
ae 101 
43 50 
3 56 
. 4 47% 
wa 55 
99 47% 
7. 53 
23 48% 
1s % 56 


~ a Os: NO 
Kei iti RUEAGRKeY 
ao 
& 


tt Be 
ii QP tl 
a 
oe 
ns 


t 
i 
a 
> 


Teletype 
NY 1-1693 



















































































































Bond Record «» New York Stock Exchange 
WEEKLY - 























and deferred Meg ai sales are disregarded in the week’s range, unless they Page the only transactions of 
they occur. No account is taken of such sales in computing the range for the year. 
BONDS Friday Week’s 
New York Stock Exchange Interest Last or Friday’s' Bonds Range Since 
Period Sale Price Bid & Asked Seld January 1 
Brazil (Continued) Low Hish No. Low High 
External $ bonds (Continued) — } 
9%4S8 Series No. 21..-.--~---»---- nee = “51 rd ' 55% 55% 
3%4s ‘Series: No, 22__._.-.-.------ TRE ae 255 55! 2, 5242 §4*2 
oe Se « eee eee cil 52 52 52 1 52 60 
Sen Betet Ne. F622. --55-i 26 parte 2 ees ye eS Se 54 55'2 
3%48 Meries: No. 25...2.~-..-:---. <asilih b2M% 52% 52% 5 5242 583s 
3%4s Beries: No: 26..-....2._.... aaa a2 53 53 15 53 5932 
3%s. Serida No. -27 2-252 --s. aaa # 51% 53 38 51% 58%2 
37%48: Beries Mo: 26. ...- 1 Soe i *51 55% ee 55 59%. 
3%s Beries No. 29... 2... ---..--. aiuto oe - @51 59 52% 55 
334s Series No. 30..--..---+>---- ithadia mh *51 Riad 56 581% 
Brisbane (City) s f 5s 1957 M-8 985% 985, 985% 92 9954 
Sinking fund gold Ss._..._..___1958 F-A oe °96 98% ay 92 . 9972 
Sinking fund gold 6s_......._.. 2950 J-D aS *luyl 1U1%s 955% 102 
Buénos Aires (Prevince of)— 
46s stamped 1981 M-8 26 *90 sind ste 90 95 
External s f 4%%-4%s__--______-1977 M-8 8234 8254 84 46 72 864% 
Refunding s f 4%-4%s__-__.--- 1976 F-A Be 83% 83%4 16 72% 8712 
External readj 4%-45¢s__._._.-- 1976 4-0 us 83% 83% 15 73% 8614 
External s f 4¥2-4%s___________1975 M-N isk 841, 84% 5 73%. 8844 
3% external s f $ bonds 1984 J-J ee *587%% 61 att 50 62%% 
Canada (Dom of) 30-yr 4s__.______1960 A-O 110 110. 110% 26 10874 1105. 
25-year 3%s 1961 J-J 106 106 = 106 8 104% 106°, 
30-year 3s s 1967 J-J 1027 102% 102% 5 101% 103°4 
30-year 3s__. 1968 M-N ae 16234 102% 1 101% 1037. 
2's Jan 15. 1948 J-d Be *102% 102% 102% 1034s 
3s oti Jan 15 1953 J-J fae *104 104% 103% 104%. 
3s Jan 15 = J-J 103% 103! 5 101% 10542 
ACarisbad (City) 8s J-d *21 (44% 3 8645 
AChile (Rep) External s f 7s 1948 M-N mas “17-23 i 18 819% 
47s assented M-N it, 18% 18%, 2 16% 19 
“External sinking fund 6s_ 1960 4-O oe 1834 19% 4 18% 1934 
46s assented 1960 A-O 185% 18% 185% 24 16% 19% 
4Extl sinking fund 6s.__._._Feb 1961 F-A 19% 19 191 2 17% 20 
oo2 assented Feb 1961 F-A Bis 18% 18% 16 16% 19%% 
ARy external s f 6s_._..c.tJan 1961 J-3 195% 18% 19% . 10 16% 20 
As assented__-.________ Jan 1961 J-J 19 18% 19 42 164% 19% 
AExtl sinking tund nc meme 1961 M-S e 18% 18%%4 1 1742 20 
46s assented Sep 1963 ¥-3 ; 18% 18% 21 16% 19 
4¥xterna) sinking fund wsmecemna A-O Oe ee J 17% 19 
4fis assented A-O *185%% 19 pate 164% 194% 
External sinking fund. és —i903 M-N 2 ot 3 17%@ 1944 
46s assented M-N 18% 18% 18% 33 16% 19 
4Chile Mortgage Bank Gigs ww an1981 J-D tthe “16% at 17 18% 
46%s assented_______ -_______1957 J-D 18 18 18 2 16 1843 
4Sinking fund 6%s___.-___..__ 1961 J-D 3 16% __ 17 18% 
46%s assented -1961 J-D 18 17% 18 21 16 18 Ye 
4Guaranteed sink fund 6s______1961 A-O 18% 18% 2 17% 18'2 
46s assented 1961 A-O 18 17% 18 17 15% 18% 
4Guaranteed sink fund 6s.____.1962 M-N 18% 1834 183 1 ‘17% ~18%4 
46s assented.________________ 1962 M-N 18 1742 18 4 15% 18 
4Chilean Cons Munie 7s....._____ = M-3 Si enh F 16% 171% 
Chinese (Hukuaae Ry) 5s i903 ey 17 16% 17 17 ag ire 
igi = ee u » 
Colombia (Republic of) — ie pig hc eae i 
o Oct 1961 A-O 68 \ 6842 68% 3 57% 69*2 
46s of 1927 Jan 1961 J-3 fa 6814 6812 3 57% 6912 
3s external s f $ bonds...____ 197970 A-O 49 48% 49 20 39% Sls 
4Colombia Mtge Bank 6's_______ 1947 A-O se 40% _ 340s «42 i 
4Sinking fund 7s of 1926_______1946 M-N z °40% __ a 4 41% ff 
ASinking fund 7s of vinabeseamens °° F-A 41 41 41 2 36 41'2 
Copenhagen (City) 5s J-D 75%, 5% 78 26 59% £ 
25-year gold 4's_........ ramen M-N 73 1% 5% 10. ~'ST% 7% 
ACosta Rica (Rep of) Ts___ 1951 M-N 2934 29 293, 21 21 332 
Cuba (Republic of) 5s of 1914__.._1949 M-8 *106 108 
External Ioan 4'%s 1949 r-a y 106% 1 % 
4%s external debt__....__._____1977 J-D a *104% 105 23 le 
Sinking fund 5%s. 1953 J-J *106 109% 1 12% 
Public wks 5%s_ 1945 J-D 149 tn gaa 152 
ACzechoslovakia (Rep of) 8s ser A_1951 4-O 73 5 ‘5 59% 82 
ASinking fund 8s series B._..__1952 A-O 77 ot 59% 77 
#ADenmark 20-year ext] 6s_.._....194¢ J-J a *B2% 84 gre 69 89% 
External gold 542s 1955 F-A oe 854. 86 a 71% 89% 
External gold 4%2s 1962 A-O si 81% 81% 2 67% te 
{ADominican Rep Cust Ad 5¥%s__-1942 M-8 *100 2 
§Alst series 5%s of 1926_____..1949 A-O #1008, 7% 86% 100% 
rae eng nag _— 5%s_-_..1940 A-O : it pad pa 
stoms 8 2d series___1961 M-S 100% 100% 100% 2 85 1007 
542s Ist series. 1969 A-O a. re 4 Po 4 4 84 101 : 
542s 2d series 1969 A-O eo *100 10034 He nie 
A4Estonia (Republic of) 7s_______.1967 J-J3 ss *46% 51 ti 30. 45 
French Republic 7s stamped_____—_ ,.1949 J-D 106% 10654 ~~ 1 1012 106 
7s unstamped 1949 pat 100. +100 
ore ae Bs =s 
s part pa 1964 above pa 18 §=618% 6 16% 21% 
46s part paid 1958 -— 1 16% 16% 1 14 19°35 H 
Haiti (Republic) s f 6s series A__.1952 A-O ‘s 97% 97% 1 75%, 98% 
Irish Free State extl s f 5s_.____...:560 M-N x “100% _. ee 95% 100% 
AJugoslavia (State Mtge BK) 75-1457  A-O 16 16 3 (2% 19 =f 
Fr PRaconr ge rp djusted-—--1988 ~— 32 32 32% 13 16% 33 
endoza (Prov) 4s rea ed__...1954 - sis 88 
Mexican Irrigation— si " . spe 
44%s stamped assented____<....1943 M-N tia #10% __ cseal 10% 11% 
4Assented to Nov. 5, 1942, agree nee ia “10% 11% al 9% 10%4 
4Mexico, (US) ext] 5s of 1899 £___1948 Q-J ote *19% __ at atte 4 iain 
AAssenting 5s of 1899 __. __. 1945 Q-J ag *17 ie cid 17 1742 
AAssented to a. 5, 1942, agree onl fale 17 17 1 14% 17 
AAssenting 4s of 1904... 1954  J-D Be *10% 11% ae 10% 11% || 
AAssented to Nov. 5, 1942, agree seaiieen ae sie ia “9% 10% | 
AAssenting 4s of 1910_-.__-_ _--1945 J-3 st peg eh 14% 164 
SAssented to a ot 5, 1942, oe eee oe *14 15 safes 13, 15 
§4'Treasurv 6s of 1913 assent 1932 J-3 ae Ls aeons _. » 18% 18% 
4 Assented to Nov. 5, 1942, agree eee oa *19% __ suit 16%. 19 
—_ 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 17 





BONDS 
New York Stock Exchange 


Minas Geraes (State) — 





4Sec external s 1 642s_._.._.___._1958 
4Sec external s f 64%es__..---___ 1959 
AMontevideo (City) 7s_......-- 1952 
Po Se RCL, waa ge i Ra 1959 
New South Wales (State)— 
Sutera wt 06-2 6? 
External s f 5s_-— at a, 1958 
Norway (Kingdom of) 4'2s____--_1956 
External sum tuma 44s... 1965 
4s siuk fund ext! loan__.....-.-1963 
Municipal] Bank ext] s f S5s_..._.1970 
Osio ‘City) sink fund 4%2s___----- 1955 


OPoneame (Keys eXti » 1 dn oti A_ivUS 
ASStamped assented Ss_..-_-..1963 


Stamp mod 3%s ext to... .. 1994 
Ext sec ref 3428 series B_......- 1967 
4 Pernambuco +State of) 7s___.--. 1947 
Stamped pursuant to Plan A 
(Int reduced to 2,.125‘2 )-..-.2008 
4Peru «Rep vi) external 7s_...i.- 1959 


4Nat-loan extl.s f Gs 1st ser_.__.1960 
4Nat Loan ext] s f 6s 2d ser__..1961 





{4 Poland (Rep of) gold 6s_.___-_-1940 
44%es assented 1958 
AStabdilization loan s f 7s__.....1947 


44%s assented__ 1968 
External sink. fund gold 65..._1950 
44%s assented 1963 








4Porto Afegre (City of) 8s__.__...1961 
Stamped pursuant to Plan A 

(Int reduced to 2.375% )_----- 2001 

AExternal loan 72s... ------- 1966 


Stamped pursuant to Plan A 
BP Sy tOhr of to 2.25% )_-- ne 
4 Prague | ot Greater) 7s-.-1952 
Queensland (State) extl 6s__....-.1947 
4Rio ae Janeiro ‘City of: 8s___..1946 

Stamped pursuant to Plan A 
(Int reduced to 2.375‘> )__.-2001 
External sec. 6'4s__-..------. 1953 

Stamped pursuant to Plan A 


(Int reduced to 2%) __---.- 2012 
Rio Grande do Sui (State of) — 
46s extl loan of 1921 1946 





Stamped pursuant to Plan A 
¢Tnt reduced to 2.5% )-_.-- 1999 
46 external sink fund gota ._.__ 1068 

Stamped pursuant to Plan A 
(Int reduced to 2% )_ ~~~ .2012 
7s external loan of 1924____._.1966 

Stamped pursuant to Plan A 


(Int reduced to 2.25’- )___.2004 

Ave municmal loan... —-.~..1967 
Stamped pursuant to Plan A 

(Int reduced to 2.25% )__--2004 


Ganta fe externa! sink fund 4s_.._1964 

4Sao Paulo :City of Brazil) 8s_._..1952 

46%s extl secured s f__..-_...1957 
Stamped pursuant to Plan A 


(Int. reduced to 2% )_. _--2012 
§ASan Paulo (State) 8s_.. __._ -__1936 
Stamped pursuant to Plan A 

(Int reduced to 2.5‘¢ )__-_..1999 
48° externai_.....-~ -~<~ no 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5%¢ )_----- 1999 
As ext] water loun_... -..-..-1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )-....2004 


fs extl dollar toan_____.... 1968 
Stamped pursuant to Plan A 


(Int reduced to 2% )_.----.2012 

§$ASecurea s f Ts__---- -~——~~1940 
Stamped pursuant to Plan A 

(Int reduced to 3.5‘ )_.__.1978 


Garhe Croats & Slovenes ionamens . 





8s secured external__......-~-- 
ate series B sec extl_____._..__1962 
ASilesia. (Prov of) extl 7s..--~- _~1958 
44%s assented oe 

Sydney af 6%6...-i..-.i1. 
a . (Republic) exti 8s___-.- 1946 
4 sink fund 6s_____.-__1960 
External. sink fund 6s_.. ~~ _.1964 


3%s8-4-4448 ($ bonds of 1937)—. 
External readjustment._......1979 
External conversion...._. _-~1979 

3%-4%-44, extl conv__..-_---- 1978 

4-4%-4%8 extl a CRG PN 

3%e ext) readjustment.__.....-- 1984 

Warsaw (City) external s___--1958 
44%s assented 





Railroad and Industrial Companies 
tAbitibi Power & Paper— 








$45s series A plain 1953 

A48tamped 1953 

Adams Saeeacs coll tr gold 4s_____1948 
Coll trust 4s of 1907_.......---- 1947 


10-year deb 4%s stamped-_-_-__.1946 
Alabama Great Southern 344s--__1967 
Alabama Power ist mtge 3'2s_.--1972 
Albany Perfor Wrap Pap 6s_--..--- 1948 
6s with Warrants assented__.-__1948 
Albany & Susquehanna RR peepee +° 
.3%s registered .. 
Allegheny Corp 3%s sec “sees 
Alleghany & West Ist gtd 4s....__1998 








Allied Stores Corp 4%s debs__-...- 1951 
Am & Foreign Pow deb 5s... -.--- 2030 
Anier I G Chem conv 5'2s_-..-~..1949 
American Telephone & Telegraph Co.— 

3%s I ie ties satan mente oman 1 

3%s ntures 

3s conv debentures___---------.. 1956 
Amer Tobacco Co deb 3s_ _-----.1962 
Am. Wat, Wks & Elec 6s series A...1975 


4S Anglo n Nitrate deb__....-1967 
Ann Arbor ist gold 4s___-...----- 1995 


Ark & Memphis Ry Bdge & Term 5s 1964 


Armour & Ca.{Del)— 


Ts income debentu*es__.-__----- 1978 

lst m 3%s 6eries E__.£.- ~~ 1964 
Atchison ka & Santa Fe— 

General 4s_ asthe 





Stamped 4s 
- Conv gold 4s of ‘1909__.-_.___..1955 
, Conv 4s of 1905 aoe 





1955 
' Conv gold 4s of 1910 im da lng 1960 
. Trans-Con Short L ist 4s_...- ~.1958 
tl Knox & Nor 1st gold 5s_____._1946 
Atlanta & Charlotte Air Line Ry— 
ist mortgage 3748. .....-..._--= 1963 
Atlantic Coast 1st cons 4s____July 1952 
General unified. sae TES ARAN 1964 


L & N coll gold. 4 
fftsote & Danville Ry 1st aise 


Second 
atlantic Refining vise Qs__.__ 1953 





Interest 


Friday Week's Range 


Last 


or Friday’s 


Period Sale Price Bid & Asked 


M-S 
M-S 
J-D 

M-N 


F-A 
4-O 
M-S 
A-O 
~ FA 
J-D 
A-O 
M-N 
- M-N 
J-D 
mM-S 
M-S 


M-S 
- M-S 
J-D 
A-O 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-D 


_.M-N 
_ F-A 
A-O 


A-O 
F-A 


F-A 


J-J 


J-J 
M-S 


J-J 
J-J 


J-J 
A-O 


A-O 


M-N 
M-N 
J-D 
J-D 
F-A 
F-A 
M-i* 
M-N 


M-N 
M-N 
J-D 
F-A 
J-J 
F-a 
F-A 


J-D 


A-O 


M-N 


100% 
99 42 


90 


37% 


90% 
4 1 V, 
37 


915% 


104 


104% 


> 115%" 


1045¢ 
126% 


co 


- 126 


Low Uig> 


38% 39% 

3842 38% 
*103 woes 
*100 site 


9842 100 
98 98%. 
100% 100% 
99% 100% 
97% 99% 
*87 nies 
90 90 
*92 «3 
*92 as 


1 *96 97% 


*104% | _. 
3842 38% 


*21 
18% 
186% 19 
25 25 

*15 4 

*27 60 

*15 
2542 

*15 20 

*40% 43 


40 40 - 


*50% 
10242" 108% 


35% 36 


39 40 
*38% 41% 
9154 


41% 
3534 37 


90% 


39% 
4l42 


*102%%. =. 


10442 

8558 
?. 

0% 9144 

104 4 104% 


107% 108% 
107% 108 Ye 
_ 121% 123 
101%: 101'% 
115 » 115 


71% -72 - 


953% 955% 


"104% _- 


115 «116 
10334 104% 


126% 
*114% 


= ares 115% 


bt Es pee 
(ht 110% 


*106 
10444 105% 
90% 91% 
105%: 105%. 
+1 41% 
3% 34 
“15856 105 


Bonds Range Since 
Seld January 1 
No, Low High 

8 32 425% 
2 32 425% 
zi 92 105 
3 89 100 
12 93% 100 
12 93 100 
3 98 101 
18 96" 100% 
33 94 99.2 
i 88 88 
8 83 90 
9 87 9414, 
: 838%... 97- 
“3 104% 1055 > 
2 3142 4212 
oe9 3842 39% 
x 16%. 25 
121 16% 24% 
51 17 24% 
1 25 25 
“ 11% 26% 
si 28 32% 
ir 12% 26 
2 14 31 
St 12 264 
aes 36 45 
1 34 44% 
< +50 5012 
6 100% 103 
3 35 45% 
32 30 41% 
iret 3642 3612 
4 39 48% 
13 29 4012 
fit 34% 35 
34 34 4358 
ee *34 42% 
6 81% 93' 
11 35% 44% 
8 30 40% 
ii 3BY 50 
i 43% 48% 
6 39 50 
af 4342 4412 
4 33 44 
vr 3944 39%'2 
6 30 40%% 
3 35 36 
10 56% 68 
8 61 63" 
7 11% 18% 
6 12 17% 
3 11 25 
1 10 21% 
ws 91 102 
oe 91 91 
cS 89 91 
29 . 65% 7654 
2 60 71838 
i 60 76 
Be 66%. 79 
Ae 59 62 
oe 10 2214 
pial 10 2042 
109 1°90 
47 6842 92 
SSS 103. 104% 
Re 10042 103°4 
1 103% 104% 
8 10342 106% 
“a 107% 110 
1 - 8934 102% 
1 89% .101% 
BS 101. 102% 
bah. 100% 101 
31 103% 106% 
5 67 8556 
15 103 1% 106 
152. (8634 95% 
14> .103. 105% 
49. .-107% 110 
14 107% 110% 
237 115% 124 
~- 134 10042 105 
i Be og MOE 1S 
6 . 63 72 
8 764% 955% 
ae 102% 104 
58 112% 114) 
38 103% 104% 
61 118% 126% 
oe 106% 11542 
1 106% 11575 
to) 10934 111% 
Sie 109% 111% 
Une 106% 111 
5 110% 113 
ne 104% 107% 
97 90°4 106 
131 69 914% 
24 89°%4 106% 
q 37 4812 
20 33% 39% 
103. 105% 














61 Broadway 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 
Bell Teletype—NY 1-310 


Railroad Reorganization Securities 











Telephone—DiIgby 4-4933 








BONDS 
New York Stock Exchange 


Baltimore & Ohio RR— 
. 1st mtge gold 4s..-........July 1948 
‘Stamped ‘modified bonds— 
lst mtge gold (int at 4% to 
Oct’ 1 1946) due_.___- July 1948 
Ref & gen ser A {int at 1% to 
Dec 1 1946) due_.._..----- 1 
Ref & gen ser = {int at 1%% 
to Dec 1 194 © REESE 
Ref & gen ser D (int at 1% to 


Ref & gen ser F {int ait 1% to 
Sep 1.1946) due 1 
4 Cony’. due_=........... Feb 1 1960 
Pgh LE & W Va System— 
Ref gold 4s extended to__..1951 
S‘west Div lst M {int at 34% - 





to Jan 1 1947) due._..--_-- 1950 
Toledo Cin Div ref 4s A__-.--. .- 1959 

Bangor & Aroostook RR— 
Cun ref 4s 1951 
4s stamped -~--1951 





Beech Creek Extension 1st 7 Se 
Bell Telephone of Pa 5s series C_~.1960 
Beneficial Indus Loan 2%s_.--~~-!' 1950 





2%4s debentures ~1956 
Bethlehem Steel Corporation— 
Consol mtge 3%s series P__._--- 1959 
Conso] mtge 3s series G__-----. 1960 
Consol mtge 3%s series H..---~- 1965 
Boston & Maine ist 5s A C..-.-.-~ 1967 
lst Mi Ss series IZ_...~......5.- 1955 
lst gold 4%4s series JJ_....-.-.- 1961 
lst mtge 4s series RR_.-..----~ 1960 
Aline mtge 442s ser A__.--~ _July 1970 
tABoston & N Y Air L — ae 1955 
Bklyn Edison cons M 3%s~.--.---- 1956 
Bkiyn: Union El 1st gold. 35 i eotpnisionad 1950 


Bklyn Union Gus ist cons gold 5s- oon 
ist lien & ref 6s series A_.-.--- 1947 


Gen mige s f 3%s__---~--+---- 1969 
4s sf _— ae 
Buffalo Gen Elec 442s B_.------~-- 1981 


pte Niag Elec be tos series C_..1967 


uffalo Rochester & Pgh Ry— 
By oe modified (interest at 
3% to May 1, 1947) due__-_-- 1957 
tBurlington Cedar Rap & Nor— 
SATS OF ON BR ences eons 1S \4 
ACertificates of deposit. ....---~- 
Bush Terminal Ist 4s_..-..-- ...-- 1952 
Consolidated 5s_._...---~-. _--- 1955 
Bush Term Bldgs 5s gtd___-.--~-- 1960 
California Elec Power 3%2s_.---.- 1968 


Canada Soutnern cons gtd 5s A-_.1962 
Canadian National - 4%s_---.. 1957 
Oct 





Guaranteed gotd 5s__..___- 1969 
Guaranteed gold 5s. Ss ange the inthe ae 1970 
‘Guaranteed gold. 4%4s_..-.._.__ 1955 
Guaranteed gold 4%s-_-____-__ 1956 
Guaranteed gold 4%s_.._---._- 1951 
Canadian Northern Ry deb 6%s_-_.1946 
Can Pac Ry 4% deb stk perpetval____- 
‘Collateral trust 4%s 1960 


t$4Carolina Central ist gtd 4s_...1949 


Carolina Clinch & Ohio 4s_____-.- 1965 
Cariiers & Gen Corp 5s w w_.---- 1950 
Cart & Adir ist gtd gold 4s_.--_.-- 1981 
Celanese Corp 3'2s debs_..---_-_. 1962 


Celotex Corp 3%s. debs, ..~.......1955 
A4cCent Branch U P ist gold 4s.__.1948 
tCer*ral of Georgia Ry— 








Alst mtge 5s Nov 1945 
-$AConsol gold 5s. 1945 
ARef & gen 512s series B_.-.--- 1959 
Ref & gen 5s series C_.1_---.- 1959 
4Chatt Div pur money gold ern 
AMobile Div 1st gold Ss... 946 
Central Ilinvis Light 3%s_._... ~~3906 
tACent New Eng 1st gtd 4s__._.. 1961 
t4Central of N J gen gold 5s_....1987 
- Ss registered__.._... ..-2i.---.. 1987 
I iii Sheen 1987 
4s registered.._.____- peated 1987 
Central N Y¥ Power 3348... ~~. 1962 


Called. bonds (Dec 30)_-._- 
Central Pacific 1st ref gid guid 4s. 1949 














Guaranteed gold 5s_.-. .----.. 
§ACentral RR & Banking 5s stmp- 1042 
Certain-teed Prod 54s A... 1948 
Chesapeake & Ohio Ry— ; 

General gold 44s ._._-_ bd ttsn cS. 

Ref & impt mtge 3%s D_-.---- 1996 

Ref & impt M 3%4s series E__-_- 1996 

Potts Creek Br:lst 4s_....---.~ 1946 

R.& A Div 1st ey gold 4s dicaai 1989 

2d consol gold 4s__._..-_..~..- 1989 
tACLicago & Alton RR eet: Se.5.. 1949 
Chicago Burlington & Quincy RR— 

Illinois division 3%es_.....-.._-- 1949 

3%s registered 1949 

Illinois Division 4s 1949. 

4s registered 1949. 

General 4s a 19528 

lst & ref 4's series URS PR 1977 

ist & ref. 5s series A__..-- 2. 1971 
Chicago. & Eastern Ill RR— 

4Gen mtge ine (conv)... 1997 
Chicago:& Erie Ist gold 5s_..._._...1982 





Chicago Gt West 1st 4s series A_..1988 
-AGen-ine mitge 4%s. 2038 
tChieago Ind & Louisville Ry— 


4Refunding Gs ser A_-.-------- 1947 
ARefunding gold 5s series B_..1947 
4 Refunding series Ci... ..... 1947 
Alst & gen 5s series A.....__. 1966 


Alst & gen 6s series B____.May 1966 


Interest 
Period 


a-O 


A-O 
J-D 
J-D 
u-s 


J-D 


J -7 
A-O 
J-J 


J-J 


F-A 
F-A 


J-J 
M-N 
J-J 
Jad 


J-J 
J-J 
J-J 
M-N 
JJ 


Friday 
Last 


Week’s Range 
or Friday’s 


Sale Price Bid & Asked 


925% 


97% 


Low Higa 


92% 93% 


97 98% 
58% 62% 
634%2 68% 
57% 62% 


57% 623% 
41% 44% 


87% 88% 


712% 74% 
83 8476 


87% 88% 
8842 8842 
130 
101 101 
*101 101% 


107% 107% 
104 104% 
106 1062 
*104 105 
"104% __ 
*100 past 
94 95 
604% 61% 
51 5148 


130 


107% 1075 


*10%..... 
1015¢ 1015s 
110% 111 Ve 
106 %4 106% 
103%4 104 

*11059 111% 

#10744 -- 


62% 65% 
26%4 27% 

*25 27 

100% 101 
8642 B72 
93 98 


105 “4 105 “%4 
*110% 111 
116% 117 
116% 116% 
*116% 116%2 
*116% 117% 
115% 11574 
112% 112% 
107% 107% 
9442 95 
10474 105 
*114% __ 
10958 109%4 
107'2 1072 
69 69 
104% 10454 
*104% 105% 
6642 68 


65 89 
4752 49 
11% 12 
11% 
52 56%2 
29% 30 


96'2 97 
32% 33 
30% 32 
28% 29 


*104% 109% 


947%, 96 
7742 TT% 
101% 102° 


140% 140% 
105% 105% 
#105 105% 
103% _.. 


#127e) 2 


%12354-126. © 
25 V4 - 26% 


105.3! 105 % 
105 M4 105%. 
110% 111% 
110% 111% 


108% 10844 - 


51% 5258 
130. 130 

8842 89 

58 60%, 


16% 76% 
72 73% 
67 %- -6842 
»1134..11% 
12% 13 


MM Dci19- 


Bonds Range Since 
Sold : January A 
No. awd High 
224 70% 95% 
204 73% 100 
970 414 62% 
440 46%— 68% 
566 41 6256 
717 41% 62% 
954 3h 44%) 
135 64 93% 
170 57 78% 

57 56%4 88%, 
12 74 90 
3 73% 89 
ne 98% 102 
1 128 130% 
6 100% 101% 
oe 100 =: 10154 
2 1054, 107% 
15 101% 104% 
22 104% 10642 
pris 92% 104 
gu 101 105 
i 96% 100 
23 83% 95 
42 52% 63% 
6 41% 58% 
23 10642 110 
a8 103% 103% 
5 1015% 104% 
6 108 1125 
75° ~ 106% 106% 
26 103% 104 
pay 109 112% 
ES 108 109% 
316 44% 65%%4 
53 21% 29 
cal 21 28 
9 89" 101 
12 69 874 
62 8554 95 
7 101% 105% 
met 95% 110% 
36 116% 118% 
13 416 118% 
an 116 =:118 
ao 11654 119 
1 115% 117% 
2 111% 114% 
3 107% 111% 
41 8414. 97 
8 100% 10542 
2 98 116 
32 109 1105s 
10 10454 10742 
1 52 69 
9 103% 106 
Ne 101% 104% 
34 53 6842 
50 79% 9112 
96 37% 50% 
29 10% 165s 
51 16 16% 
22 48% 564% 
7 23 3412 
te 110% 112 
24 83%, 97 
24 30 39% 
55 28 3742 
23 26. 35% 
my 26% 30% 
ts 104% 109 4 
1 104 104 
87 100. 108% 
157 74 99%; 
5 72% .88 
op © 00 1023 
1 132% 140% 

22 4 105% 10942 

| Leto» 1045 109 
ie 103% 103% 

ree: 121% 127", 
P O83 120 «=—122% 

9240 214% ~30% 
11) 102.106 42 

i) © 100% 106% 
10 103. «10633 
ES pen 105% 
24 112 
105 30% 112 
. 26° 92% 109 
; a 
112 4a." 63% 
-S§ 125% 130 
35 76%4 89% 
34 47 6542 
1 50 83% 
29 4742 78% 
12 45 74 
ibeipelO% 14% 
10% 14% 





Far fontnotes seq page 2208 sf 
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| NEW YORK BOND RECORD 
j 
RANGE FOR WEEK ENDING NOVEMBER 17 
BONDS Friday Week’s Range BONDS Frida 
. - y Week’s Range 
New York Stock Exchange yr . ag aoe ae A Bonds Range Since New York Steck Exchange Interest Last or Friday's Bonds Range Since 
arte ate Frice m aa. co ss 1 Period Sale Price Bid & Asked Sold January 1 
ow 0. ow High , 
Chicago Ind & Sou 5-year 4s_____ 1956 J-J #1935 87 102: ; igs aie Low High 
whicago Milwaukee & St Paul— d ‘ re - fete F 
en 4s series A__..__ May 1 1989 - 35 1/, ‘ 55 j Fi : 
AGen gold 3%s series B--May1i9e9 3.2 rR ~ al x eee Plintkote teins O— i ot ae 1 12. 22 ee 
4Gen 4%s series C______ May 11989 J-3 89 Vo 88 8915 ao 161% iz t4Flerida C Te apa —taaeeng + 1958 M-N a *103% 104% oo 102. 10374 
Gen 4%s series E May1i989 3-3 48a “Hf = = $Floride Bast Gone la? 58-1943 Jy 133 -133'—«133 1° 317° 3953, 
Gen 4%s series F___.May11989 3-3 -- oo: son a a Bit Bt Const Ist 4%4o5___ =~ 1959 = J-D ~_  #100% | 98% 10014 

tChic Milw St Paul & Pac RR— i ae " ibceieiin te ACertificates et decoas ee ea wes id B52 58% 116 42%" 60 

Mtge gold $s series A_._______ 1975 F-A 60 58% 60% 1,321 45% 64% Food Machinery. Corp 3s debs 2aaa ae -- 55) 55 1 42 (5614 
: y l P 3s debs_____ 1956 J-D 1 k 

Chicago ‘stork Wa —" “~~ 14% 14 15 1.014 1l% 17% Francisco Sugar coll trust 6s___.__ 1956 M-N = 10314 104 “4 07% 104 ° 
ist & gen mtge 4s ser A_.______ 1989 J-J 106! 1 + 7 1013, 
2nd mtge conv income 41!2s____1999 J-J 744, i ee ane Bey gt G 
Des Plaines Valley Div 4s______1969 3-7 ~*794- 103.104, Gas & El 
Sioux City & Pacific Div 4s_.--1969 J.-J mien EE a ec of Berg Co cons Ss____1949 J-D 

t8aCnicago Railways 1st 5s stpd has *103 ~~ eam 103 104 — Realty &: Utilities Corp—. ae Bay a 7 — aes 
25% part paid ae 1927 F-a 65 < o 1 68° 81 Gen Steel Castings 8ic;.------77-2982 «Ms 67 66% 68 71-64% 68% ° 

tChicago Rock Island & Pacific Ry— tAGeorgia -& Al ® _ | are 1949 J-J La 104. 10434 40 101% 10512 
General 4s —---__—_--________ 1988 J-J V4. 4 15% 197 61% 75% t§4Ga: Caro & Nor yen na ett 1845 J-J 33% 32% 33% 84 2244 3414 

ACertificates of deposit_.....____ Sati ; 14% 7434 7 6742 75 Goodrich (B F oe Ist ext 6s_____ 1934 J-J 77 76% 77 9 48 783, 
$4Refunding gold 4s___________ 1934 A-O 45% 44% 46 1,244 3644 46% Gnten Butek ox tet tas. -—_____ =e 8s «S-D ‘et 10634 107% 9 104% 107% 
§ASecured 4%s series A_-_--___ 1952 M-s 50% - 39%. 513 erm ist gtd Ss______ 19470 J-D : ©1021, 101% 101! 
AConv gold 4%s_______ 1960 M-N od = Bd — oie wane Great Northern Ry Co— : ates ~ aerate 

Chicago St L & New Orleans 83.1951 -J-D SO hee ee es ae Gane nets Bp a - 119% 119% 2711134 120 

ER I Te, 1951 J-D ig che Gen ; echt ateataete ™ 126 25 105% 1263; 
Memphis Div 1st gold 4s________ 1951 J-D "i 3 a a emeeni a. pon ol See 1976 J-J 119% 118% 119% 12 100 4199: 

Chic T H & Southeastern 1st 5s___1960 J-D 931% 93% 93% 4 72%, 931, General-mt; sie sla beatae 1977 dns 1115@ 111% 1115 32 98% 112% 
a eee t---sae 1 1960 M-3 719 Ri, 79 50 59%4 79 Gen . mtge baie nie ps rasa heee- 1 103 edi 104% 287 10242 106% 

ertificates of deposit__.......__ con n Gen 2p Uy i etree * =~ *10143 101°. 1,7 ! 

Chicago Umon station— Wie ey es eh AGreen Bay & Went hey tis a7 1967 J-J 105% 105% 105%, os Gh aun” 
Ist mtge 3¥%s series F_.._._____ J-J 106% 106% 5 102% 108 Adihasnes a gd ctis Ao Feb = 69% 69% 2 65 72 
ist mige 278 ser G ----_.-.__ J-J 101% 101 101%: 25 100% 101% Gulf Mobile & Ohio 4s sence 77777452 Feb cal 11% 11% 3 11% 17 

Chic & West Indiana com 4s Jes 108 107% 408” 21 «184109 Gen miée inc Se pe ie = J-J 99% 99% 10045 15 89% 101% 

: rood be wg gg Boge oa D_------_-- os 106%  106¥e 107 15 108% 108 Gulf & Ship Island RR— == ov 8742 = BT 42 89% 18 66 8914 
baDehenture fe ay iy, tt OG BRM Gulf States Dil 35 ens as—~-3952 3-9 = 19% 98 98 

tA Choctaw Ok & Gulf cons 5s_____ 1952 M-N Aa EE 4 30% 93 ® series D____- 1969 M-N ee sane =. ee ae 

Cincinnati Gas & Elec 3%s_______ 1966 r-A 10754 1075% 5 106% 1097 
let mige 3%s- a BOGT <  'I-D  - e 1 120 111% 

Cincinnati Union Terminal— “i : ; ed : H 
ist mtge gtd 34%8s series E______ 1969 P-A #11134 111 112% Horking Valley Ry ist 4% 

, -— no -—- . - ee Ges Sa ’ ; , 
ist mige 2%4s ser G__----_-____ 1974 F-A 101% 101% 10144 38 =: 1004 10134 ee musstomlc Ry. cons gold RE . aaa “ae — = po oo 

Cleve Cin Chie & St Louis Ry— Hudson Coal 1a af es wages 3 1954 M-N -—-:103.--103. 1 10255 105, 
General gold 4s 1993 J-D °104% 88% 1034 Hudson Co-Gas Ist gold ss) 7772882 =D 72% 92% 73% 99 56 73%, 
General 5s series B____________ -1993 yw S-DSRS my f¥+2 110% Hudson & Manhattan det oa a7777 8? M-N a *72% 73% 115% 17s 
Ref & impt 44s series E__-.--.1977 3-7 76% 6% 78% 328 57% B1ts AAdj income se) 2S* 58 A----1957 P-A 60% 60% 61% 74 55% 724, 
Cin Wab & M Div 1st 4s________ 1991 J-J 1444 73% 7434 24 53% 77 | Feb 1957 a-O 27% 27_ 275% 51 2653 34% 
St L Div ist coll tr gold 4s_____1990 M-N 3 i ’ 

Cleveland Elec Iium 3s_______---1970 7 Soci , ese ae 

cuveemee & Pittsburgh RR J-J aS 1065% 107% 9 106% 108% “= I 
Series C 3%2s gtd 1948 28 M-N n 107 ' Minis Bell .Telep. 2 
Series D 3328 gtd__ 1950 P-A ca Ps stp he Re 107% 107% ere ae Series A___1981 J-J 102 101% 102% 18 101% 103% 

Cleve Short Line 1st gtd 442s____.1961 4-0 a *109 10934 Ty, 95 109%% ist gold 4s 195 ; 

Cleve Union Term gtd 5%4s_______1972 A-O 106 105% 1062+ is 92% 1063 Ist gold 314s 2 a-3 o- | Se _.- 300° 102 
ist s f 5s series B gtd_..______.1973 4-0 103% 6 403%, 84 1041, Extended. 1. 7) 1951 J-J = ee 97% 100 
Ist s f 4%s series C 1977 = a-O : a 54 . 104% dist gold.312s____-""""1951 «4-0 *99%, _ = 96% 97 

maaan et nc7re er . 9942 99 100%, 62 75% 100% Ist gold 3s sterling. ____"" "9983 M-8 = on” 31 reed 64 70 

Coal River Ry 1st gtd 4s__________ 1945 J-D \ Saal 102 («162 pr nea ae 4s_._____ —1952 A-O oe 82% 83 13 6212 87 

Colo Fuel & Iron 5s inc mtge____.1970 4-0 3% 69a, i: eS | Purchased lines 3143.7777~~~~~~ 1955 -M-N 83% 835, 84% 35 60% 87 

j| Colorado & Southern Ry.— = ? ; Collateral trust. gold 4s.7-~7~7~~ 1952 J-J = 77 (TIM " 58 79 
4%s (stamped modified)____1980 M-N 64% 62 6414 80 52 64% Rei Sa ores = eo ‘s 8242 82% 7 60% 85% 

Columbia G & E deb 5s_____ -May 1952 M-N 105% 105% 106 18- 203 106%, ; 40-year. 4345_ ----1955 M-N 91 91 91% 37 67% 92%, 
Debenture 5s -1961 J-J 106 1055% 106% 4 103% 10632 ; Cairo Bridge gold 4 oe 1966 F-A 67% 665% 68% 165 48% 71% 

Columbus & H V ist extl gold 4s_-1948 4-0 “3 fin © ees ies” ‘litehfield- Div ist gold 38.7777 S80 -«8-D ~~ >: Sie A a ae 

Columbus & Sou Ohio El 3%s_____1970 M-S #10934 110% a 108% 110%, Louisville Div & T. Miia. o -- “92% 9834 ee 79% 93% 

Columbus & Tol ist ext] 4s 1955 = P- am ” Ste" Te = saa Cas, gold 3d 3%48-1953 JJ : 91% 91% 4 7 91% 

Commonwealth Edison Co— a oo A aay Bt. Louie Ii a eee 38-2951 BA se 77% 78. 9 59% 7% 
Conv debs 3%es 1958 J-J 115 115 11534 33 109% 116 ; Gold 3%5.. &-Term gold 3s____1951 J-J ehh "716M __ nel 65 7853 

Conn Ry & L 1st & ref 4%s_______15 J-J RS > adit 113% 114% Springtiela: Div ist gold dice 777 ~ -- 80% 80% 10 87% 82 \% 

Conn River Power 6 f 3%s A______196] F-a 106% 196% 107 is 105% 121 Western Lines ist gold 40° 8-2eet II "ae _ 9 99 

Consolidated Cigar 3%4s s. f.debs_1953 J-J ose: - Ill Cent aera 2 P-A nd “955, 99% = 78% 98 

Consolidated Edison of New York— om pt cal oes =<, eae leu’ es L ke OK 
3%s debentures 1948 4. A-O ~- 103% 103% 22 102% 105% | iow ty oy er 4 ~- ae 26% 136 ee 
3%s debentures 1956 A4-O 104% 104% 105, 24 1025% 108 Ind Til & Iowa 1st yg pace 963 J-D 70% 70%2 71% 138 52% 74 
3%s debentures 1958 J-J fh : 106% 106 4 1 1053, 109 ¥, tAInd & ina ‘44s: ae J-J 105 “%q 105% 105% 4 98% 105% 

Consolidated Oil conv deb 342s___.1951 J-D 1037; 103% 1043; 103 in . Indianapolis U: Be yt aces i J-J —— *64%% 68% sige 44 72\e 

t@Consol Ry non-conv deb 4s_-.-1954 J.J 4 red ma {2 1S% Inland Bteel. 1a) a? 25 Ser B1986 = M-S =": saga 110% 111 
Gipebeutere 4s 1955 8-9 ~ oo a national eintse- 3s series P1961. 4-0 106% 106%; 10 108% 107%; 
cet —. =i 49 49% 8 45% 59 +International Great Northern RR ee 5 pat me 

Consumers Power Co— hers os age me =" 8 P07 pr ee ee "1952 J-J 60%4 5834 61% 170 47%2 615% 
Ist mtge 342s 1963 M-N 104% 104 5% 104% 4 104% 109% Roy ele: — eg 19% 50% 20% ‘Se 2e% 
Bee Pe BOB oe ecu 1970 M-N 108) 10734 108 1073, a Alst old 5 oor ne lalettetetetette- ++) J-J 55 53 55 53 43% 57% 
ist mtge 3%s 1966 = MN “ nn eee a3 sh $A Internat eres C_--- 19560 J-J 55 5355 23 443% 57% 

; lst mtge 34s 1969 M-N oot 07 107% 12 107 109% ternat ‘Hydre El deb 6s__.___ 1944 A-O 13% I2% 74\ 132 56 G7TMo 
ee eee 8% 108% 108% 17 «6108s 111% intormat Paper 5s series A & B___1947 J-J3 ess 103 10345 4 103. 1051, 

Crane Co 2%4s s f Gebs___________ 1950 A-0 i  gemallae ae ee Int Rys Cont aren geries A-——---1988 8 107 07:17 13. 105-1094 

Crucible Steel 3¥%4s s f debs_____-_1955  _ J-D 102%, 10244 1023, } oo Ist lie OW tealapepeeeen, ~~ —a— i aw 101 101 1 97% 102 

$4Cuba Northern Ry Ist 5%:____1942 = J-p ose. . 9572 103% Int ‘Zelep Bt dee Bee 1947 0 F-A --  *1900% 100, 100% 193% 
4Deposit receipts Fs std 48% 48% 35 i bor pe pr pe deh gold 4%4s___3952 J-J 91 9042 91% 62 74% 95% 

SCuba RR ist 5s gold___-_-_____- 1952 5-J Cn ome 7 oe tAlo see es. 8-4 94% 9445 95% 134. 77% 96% 

ADeposit receipts___._......._.__. REE 624, 62%, 70% 1 53% 173 Ye wa Cent Ry Ast & ref 4s-____ 1951 M-3 4% 4% 4% 3 3 5% 
ATs series A extended to_____ 1946 3-D “em, 6 4 864% a i 

AVeposit receipts___._-.__..._.____. i 51 9 67 re 59 68 2 ; : 
46s series B sutnested iis ait 1946 J-D °63 rs I bong ~ J 

ADeposit receipts wit <tr “49 51 ta ; J 

‘ mes ee 40 52 ames. Frank] & Clear 1st 4s______1959 J-D 1y, \, y 587% 9123 
ee reins Ce te dob... - 2-0 -- 102% 102% 5 100 102% Jones & Laughlin Steel 3%s.--1961.  J-g 103% 103" 10380 31 «9844 203%, 

, ‘ 

Dayton Union Ry Sten series Ba_aos > a re $1 105% 108% | ptr A Re Arg | on gr cn od ao opens _- 98% 102% 

Hudson 4s ext ___ 196% zi ~—— yo ee .103 103 42 aa 
| ainvare Power ae tight Gen--—aws Aig’ BO ah ae amas oan || SBReaMne wid tS Ao ayant wy naa. go 

tDenver & Rio Grande RR— ~ 105 105% 17 105 1062 ' Kansas City Southe lee “4 ee -- °T7 "2 | -- == 71% 894% 

$Alst consol 4s 1936 - ms ey Southern Ry 1st 3s___1950 A-O 91% 90%4 91% 87 6914 913, 

: Pr pguaste anesapapicea J-J 55 5412 5612 184 1“ Ref & impt. 5S.-._.._______Apr 1950 J-J 94 ¥ 933. 1 723, 

#4Consei gold 4%2s_______-____ 1936 J-3 45 56%  Kansa ‘Term ist 4 fa 4. 9% ed 4 95 

tDenver & Rio Grande Western RR— ~ 3 56 1 16 8658 j Kentaeky. " tral-gold a ret i ter =- Henny -- -- ek — 
Naa a aa Ss 5 . . ; °? ~ a oa ee ee -- 4 = pagers 

aging we aaa a2 4% 4% § 25 4% 8 |  Kentueky 4 Ind Term 4%5_--_-"1961 . 3-3 = 66% 66% 4 51% o | 

4Ref & impt 5s series B________ 1978 A-O Ry 4. AN% 76 3% 6% -#|' Feet: OA Ee. ee ed -- , *300% --- -- 91% 10012 
tina Milnes Valley no 50% 50 61 79 = 40% = 51 _— 4Mes unguaraniced. jest 3 eee oe <=. agama nl 

j See Chie & N’western Ry. a County ElL&P 6s... aes 1997 . = "95% -- 904. 94%, 

Detroit Edison 4s series F________ 1965 A-O \ a OSD - pag aerate Leg s- SB -- 472% 175% 
Gen & ret mtge 3%s series G_-.1966 Ms w00% 208. 108% 19 «107, 111% | a oe: oe <6 Re <=, 507% 100% 

~ Gen & ref 3s series H__.._ -1970 J-D Pe een ro -~ 108% 111% H Pm 7 Se IB e8 3% notes, 1954 a. my "107 Ye sacks we HF 238% 

e £5 e 1 i  Feradation %. notes_____ = Vo 104 2 
gee oP gene gr ist lien gold — red drome 50 50 “i 4 — 4 1 : tAkreuger @ : tis cite. ae M-8S od 4%, 5 : 10 3% 5, 

Detroi; Term & Tunnel 4%s_____-1961  y-N 6 jn . a Berea RE 

Dow Chemical deb 244s 1950 M-s pt ds ol 8 98% 109 sage ’ 

Dul Miss & ison Range Ry 3148-3962 A-O -- one eg 10242 10 «i 103% : betes. 2% L 
a ore Le, Po eo ~~ y : , : : - 

fades taht let se ee rd 40 ©3934 40 o aa 5" | Laclede Gas Light extd 5s....___.1943 a. <. 400 100 2 99 100% 

1065, 106% 10634 : Coll & ref 5's series C________ 1953 F-A 100% 100% 100%4 7 98% 101 
43 106 «111 -& Tet 52s series D_.._.____1960 F-A 100% 1005, 5 98% 101 
; Like On eater Sou gold 3%s__..1997 : J-D 104 104 104 # 27 9344 1057, 
E 3%s regists “pa ze te 1997 J-D cles 101 10154 10 89'2 1015, 

East Tenn Va & Ga Div ist 5s__..1956 y- = 1st. mtge: incom ; iS Dee : 

Ed El Ill (NY) 1st cons gold 5s_-.-1995 9.3" ee Be -- 220 ay  wehiigh Coat aN ys fais wasn 05 > ge I ieewey Pa 

Elec Auto-Lite 2%s debs_____ -~.--1950 J-D “tay “150% __ tal 148% 150% s. siz Puitid 4 ths’ eorioe C_.__1954 s a6 Ho on - on Fr 

Elgin Joliet & East Ry 3%4s_-.--_3970 M-3 --  *102% 1023, -- W1% 103% ; gh & New. 4 te 105 la s + 
Paso ae 106 : | & New Eng. RR 4s A__-____1965 A-O . tom *104% ts 100% 10415 

i a =: “401% 102% 14 “a2% Joni | Lah Weusy Conceens —es + ae i a ee 
pM 2 Valery Coal 

Bapize Sas & Puel 3%8----____.1962 d-J3 102% jose Fy oy “s Se ist & ref sink fund 5s__._______1954 F-A 97% 97% 97% 4 86-97% 
Ist cons M. 4s series B 1995 2 So | Ge stamped: ——. 1954 me 84% 98% 
Gen mige inc 4%s series A__.. 2015 a4 — Ly Y4 105% 44 101% 106% eS sok oe ae pita ite Rein ee = 05% 90 

% 1 ar ee Tee GES Be 4 
Ohio Div ist mtge 3%s._._____1971 M-S re Va “ae Pid i a" F< ta ert & Jef sink fund 53_....... 773974 F-A aa 44 a : 70 8 
For fontnotes see page 2208. — anne BUILT oir 88 88 10 oe 88 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 17 





BONDS 



































Friday Week’s Range 





BONDS 



































Friday Week's Range 











} New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low Uiak No. Low High af a aia aes aain por Low High No. Low High 
Leh Val Harbor Term gtd 5s__---- 1954 F-A 653% 644%, 65% 33 56 69% ROE: OS BB rm mmainiinwe . *108 ni 104 10642 
| Lehigh Valley N ¥ 44as ext_----- 1950 J-J 75 TAY, 15 ¥ 27. 64%_ 80% pode when id ears Re 3083, I 10944 101% 110% 
| Lehigh Valley RR— 4 palate +o gg or gaaten ene eer ee . «ee Ae ‘2 2 
4s stamped modified___.___.-_~- 2003 M-N 36% 35%, 36% 171 33 44% n Pe Fer ~ TE SHEE Rance rt ae 2 oe a 7 83% 
4s registered____---_-----_._- See 35 33% 35 20-32% 43% esa tae as en Ge : eatin: = ee 
442s stamped modified___----_ 2003 M-N 41% 38% 41% 137 36% 48% Po Ben co Bin: Fp ese pinpcpceasammaaae u-S ‘ 49% 6 , 
4's registered___..___-_----- 2003 nine ae 38 38 1 35 46% GNon-cent deb ais ee 1947 M-S 48 48 5 po = "a 
5s stamped modified_.__.___-__- 2003 M-N 46 44. 46 67 42% 57 Aten ns a. 1954 4-0 477 47s 477 4 45% rd 
| Lehigh Valley Terminui Ry ext 58.1951  A-O 74 73 74% 20 64% 78 Saad a > lls a: a oe 2 ee oe 
| Lex & Eastern 1st 50-yr 5s gtd__._1965 A-O . 2198. 123 a 127% AN a =... 1956 M-N 49 40 «50% 99 4636 rs 
| Liggett & Myers Tobacco 5s_------1951 A-O 119% 119% 120% SN eK ADebenture certificates 342s____1956 J-J 47% 47% 1 45% 59% 
hiltse Miwmi gen 4s series A__ ~~~ 1962 M-N he *109 nts te -~ ~- AConv deb 6s_....._.- i” ~~~" 1948 J-J 5414 535% BRIA 94 50 Va 64 bs 
? , : a §4 Collateral trust 6s_-..-.---~- 1940 A-O 873 87% 88 65 82 94 
| Long Island unified 4s__...__---..- 1949 M-S A *106%« 107 x 10342 106 tie ede Mp ate - 

Guaranteed ref gold 4s_-------- 1490 MB * #10644 107 104 106% Alst & ref 4ige setles of 1037-21967 «S-Di 8 ta a8 Be 

yg rome ia i REARS TEI i949 0s MS 106% 106% 107 10 104 107. $4 Masten: ietves @e eee Chaehael a : hindeek coin. . whe ine his 
Lorillard (P) Co deb 5s____._~_--~. 1951 F-A 119 119 119% 6 118%4 120% ist 4s 1954 M-N 106 106 1 102% 107% 

Sa SUMING ee a ewe) 1963 A-O 104 10334 104 32 102. 104% tAN Y Ont & West ref gold 4s____1992 M-S 15 14% 151 66 9% 185; 
Louisiana & Ark list 5s series A...1969 J-J 103! 102% 1032 9: 93°4 10334 SGeneea) 46 & ~~ ose J-D ‘ 2 4 4 8 ae wat 
Louisville Gas & Elec 3¥28__-----~- 1966 M-S ne *106 106% 105 110  Y & Petinam. ist cons a68 65... 1068 A-O é8 67a 6 a8 53. 69% 
Lou & Jeff Bridge Co gtd 4s__--_- 1945 M-S =. ©400% 100% 102% N ¥ Queens El Lt & Pow 3's... : ; Ade <4 4 

oa ; Yes... 1965 M-N 106 10634 11 106 111% 
Louisville & Nashville RR- N ¥ Rys prior lien 6s stamp 1958 J-3 °105 Ya 106 105% 108 

ist & ref 5s series B__--------- 2003 4-0 106 106 106%4 5 106 108 N Y¥ Steam Corp ge Se gee: 1963 Jad 106 108% 106 13 105% 109 

Ist & ref 4¥s series C__..--~-- 2003 4-O S 105% 106% 5 104 107% 34N € ou a ic et... sae oa , a a : 

[st & ref 4s series D.-----~~--- 2003 A-O fe 105% 105% 5 99% 106% $A2d gold 4%s pemmnens ~~ Pa ; ose = 32 as dh 

ist & ref 3%4s Series E Se eeieetietedeteetiaal 2003 A-O 166 105 %4 106 34 94% 106% §A General gold 5s 3 a eli RSP sd IN 1940 F-A ns _ i 5 o> 14 i 

Unif mtge 4s series B ext_----_- 1960 J-3 KY 10642 106% 1 105% 107% ATerminal Ist. gold 5s---.---__- 1943 M-N °9115 95 Pee 
Paducah & Mem Div 4s__-__---- 1946 F-A 102%4 10244 1 10234 104% BIO SO eens 91° ~~ 7 

102° ; N Y Telephone 34s series. B___-~. 1967 J-J a 108% 109 6 108 = 111 

| st Louis Div 2d gold + | RR at Tae 1980 M-3 ke ORF, 99 ig 94 72 100 tsAN Yy West &- Bost 1st 4\es 1946 J J 213 21 op 14 183, 31 : 
Mob & Montg Ist gold 4%es_---- 1945 M-S : *102% __ os 103 104 i ee = . Be na 2 0 rg cc 
} * y u Niagara Falls Power 3%2s___._---- 1966 M-S t *107% __ z 106%% 109%; 
South Ry joint monon 4s_------ 1052 JJ - 106 106 . aa ste Niag Lock & Ont Pow Ist 5s A_--1955 4-O °107%4 108% 107% 110%4 
Atl Knox & Cine Div 4s___.____-1955 M-N Soa *112% __ ta? Norfolk Southern Ry Co— 

lst mtge 442s series A_...--. 1998 J-J 84% 82% 84% 37 82% 8912 § 
4Gen mtge 5s conv inc___.__-__- 2014 A-O 38% 36 38% 231 34% 47% 
M t§ANorfolk Southern RR 5s A__--1961 — F-A _ #348 ica 40 48 

| Maine Oentral RR 4s series A.--1948-D 100 10 .9e 80% 100 Mostalt & Nevers Be eee Ce! kee 

Gen mtge 44s series A__--~---~- 1960 J-D 65 65% 20 52 71% Gen & ref au pee wk? epee as: 1974 M-S ®}21 ‘eg a 121% 
Manati Sugar 4s sink fund--Feb 1 1957 M-N 80% 81% 8 vesigeltored Northern Pacific Ry prior lien 43.21997 __ Q-J 105 104 105 129 925% 105% 
4Manila Elev RR & Lt 8s f 5s -<--—--— 195 3 M-S a « 635% pote PR -—_ ond 4s registered_ ~_1997 Q-J 101! 101 ¥, 102 16 88% 102 ey 
4Manila RR (Southern Lines) 4s 1959 M-N "44% _. ma 50 50 Gen lien ry & ld gold 38....Jan 2047 Q-F 6644 514 66% 104 53. 10% | 
Marion Steam Shovel s f 6s_.---- 1947 4-O *308%e: = wah 101 102% 3s registered pe 2047 Q-A “ a 7 : 51 66 i 

Stamped -----~.--——. -——— A-O a *102% —_. -- 101°% 102% Ref & impt 4's series A_______ 2047 J-J B1Y 81 13% 168 61% 84 
McCrory Stores deb 3% -_--_----~-~- 1955 4-O 104% 104% 1042 30 103%% 106 Ref & impt 6s series B________- 2047 ye3 99 in 99 pode 161 80% 100 
Metrop Wat Sew & Drain 5%s..--1950 A-O 101% 101% 101% 3 92. 101% Ref & impt 5s series C_____-___ 2047 J-J 88 86% BBM 25 67%, 8914 
t§$AMet West Side El (Chic) 4s__1938 F-A a *13% 20 0 1356 19% Ref & impt 5s series D_________ 2047 j-J 87 86 i 88t4 78 67% 8 meee 
Micnigan Central— Northern States Power Co——- s i 

Jack Lans & Sag 3'8---------- 1952 M-S - < °00. - - oS 400% (Minn) 1st & ref mtge 34es 1967 F-A 107% 108 18 «=: 107-1202 

it. eee ee pace 1983 uo hin 104% 104% i 102% 105% Ist mtge 2%s__-_---_- geenessceniey CS a I ; *9934 100% 99% 101% 
| 4¥es se Se---+-- - 91% 90 91% 48 7 , . 09 ) 33 ‘ 
Michigan Cons Gas Ist mtge 342s_1969 M-S ee " 10734 108 19 106% 108% (Wisc) 1st mtge 3'4s------.---- 1964 M-S 109% 109% 110% 33 109% 112% 
| $$AMidland of N J ist ext 5s___-- 1940 A-O te “63 66 val 55 71 
| $$AMilw & Northern Ist ext 4%s__1939 J-D “100% 104% xe! 7 103% 
4 §Consol = iia henntaiendeninn able 1939 J-D aol 89 90 18 75% 90% , O 
| tMinneapolis St Louis RR-— 
} tOgdensburg & Lake Champlain Ry— 
| 41st & ref gold 4s__-------~--- 1949 M-S se *10%4 11% mene 7% 12 Aen Ist auncuees a a a i 1948 J-J 19 17% 19 42 15% 21% | 
ARef & ext 50-yr 5s series A__-1962 Q-F - Sie «SMe 1 3% 6 Ohio Edison 1st mtge 3%4s____--_- 1972 J-J 110 «110% 11 108% 11ll'2° 
tMinn Ct Paul & Sault Ste Marie i 1 4 1 4, \y 
; ; . : ; ist: mége: 36... Lana liet an M-S 103% 102% 103% 14 102% 103'4 
ist mtge 442s inc ser A---.--.1971 J-J 98% 964% 98% 76 93% 98% Oklahoma Gas & Elec 3%s_ 1966 J-D "102 104 104% 110%2 | 
Gen mtge 4s inc ser A_ -1991 J-J 68 67 68Y 466 61% 69 Ontario Transmission 1st 5s_-_——— 1945 M-N 3 102 102 ie 102 104~—iI 
| ?4Missouri-Illinois RR 1st 5s___--1959 J-3 wait: SMM = -.' 100. 108 Oregon RR & Nav con gold 4s____1946 J-D on 1035% 1035 10 10354 105% | 
| Mo Kansas & Texas Ist 4s__.----- 1990 J-D 70% 69% 70% 104 56% 74% Ore Short Linz. 1st cons gold 5s___1946 J-J _ #105 % 105% 105% 108% | 
|  Missouri-Kansas-Texas RR— Guaranteed stpd cons 5s_ 1946 J-J i *105% sae 105% 108'2° | 
Prior lien 5s series Bnet SSS J-J 75 Ye 73% -15% 73 ide nee 8 tome ener ee eee ~ i sal 
40-year 4s series B__-----~~---- 962 J-J os 614% 64 27 53% 64% 
} Prior lien 44s series D_-.--~.-- 1978 J-I 67 66% 67% 17 7 69 4 | 
acum —— 5s -_— A..-Jan 1967 A-O 4714 46 49 84 6 573 . P 
tMissouri Pacifie RR Co— Pacific Coast Co Ist gold *99% 
41st & ref 5s series A--------... 1965 F-A 69% 68% 70 69 56% 72% — * gold 5s_____- 1946 J-D ~~ 99% -_ wis 98 100 | 
| AGeneral 4s_---------— ------- 1975 M-S 254%e 24% 25% 305. 22% 30 ig rey Bean Geet hn inn ao >> SR 106 Ye 200% 106% 33 106% 110% | 
ist & ref 5s series F____....-- 1977 M-S 692 68 69% 523 5654 73 ont tad er } Senate reper = 07% 1074 107% 1 o7 111% | 

Oist & ref 5s series G__-.---.- 1978 M-N 69% 68 69% 175 56% 72% Ist & ref M = sande — Sagaemaaesc: teri a oh 380% 104% 3 104 | 106 “4 ; 

AConv gold 54s8_---_.--..------ 1949 M-N 11 1055 11% 75 9 13% -Pacifie Tel & Tel 3%s series B..~ 1966 04% 04 104% 54 103% 106% | 

41st & ref gold 5s series H_---- 1980 A-O 6934 68% 69% 119 56% 72% inet: athe Sta pen wat c es B-.— seas e 108% «=—6 108% 108% 5 108 op 

41st & ref 58 series I-___-----. 1981 F-A 695, 68% 69% 251 56% 72% Sntieeom i til tat a ¢ aod Bike. eee ry —~'. $108% —. -— 208% 110% 4 
Mel's & Melony 18 sté we 73 Bs i an pe EI ay Panhandle East PL 3s B.....-..-1980 _M-N obikc -aakeaeee 2. gee ae 
Monongahela Ry 3%s series B_--- - oe * ah eek 106%. 107 3 RRR SO Fe Oe em Semmens vm ly a 
Monongshela w Penn Pub Serv— cas e. fie Z Sere a Lose he digit G & E cons 5s_1949 M-S 114 114 114 2 113% 116% 

lst mtge 4/25 - - : V4 % 1 "3 rf se 

6s debentures --1965 A-O 111% 111% 1 Ali 114% Guaranteed 34s trust etfs O—aee MN es wane eis ioe 2 ie 
Montana Power Ist & ref 3%4s.---1966 J-D 106°8 106% i 105% 109 Pennsylvania Glass Sand 318-2. 1960 J-D ee Bf na f 105 106 
Montreal Tramways 5s ext.-----~ 1951 iJ b *95% 96 =< 9474 96% Peameieants Ohio & Detroit RR— . riirenions 4 is 
Morrell (John) & Co 3s debs_-_--- 1958 M-N 9308 oS oa 10044 101% cai my eat Osun wiries Bo 1981 Jo3 a 109% 109% 
Morris & Essex Ist gtd 34¢s------ 2000 J-D 593 59 | 59% 132 4834 63% Ble ye a > gnu em oe GR th 0 Sees ~z. ieee aaa 

OOnehe BE SA. 905808. Be nein— ewe asee et ah a ” 7% Penna Power & bight 3%s.--.-_-- 1969 -  F-A 5s oo FR py 5 (108% 110% 

Constr M 4% series B____----- 1955 M-N 59% 59% 61% 87 43% 65 eee os mo <<, en ee F Seeeee 
Mountain States T & T 3¥%s_-----1968 J-D oe 108% 10812 10 108 «112% Sulaneieania ae ee 108 109% 25 % 110% 3 
Mutual Fuel Gas Ist gtd S¢._--_-1947 M-N - 110% 130% tA Te past and 43... 1948 M-N 108 108 108 7 108 100% | 

4s sterl stpd dollar_____ May 1 1948 M-N 108 108 108 1 108 10934 : 
Gen mtge 3%s series C__-_-___ 1970 A-O 105% 105% 106% 41 9842 1072 | 
N Cons sinking fund 4'%s___-~__-- 1960 o cee, 12334 1237s, . 121 86125 
i 3) - 5 \ % 
Nash Chatt & St L 4s series A_..1978 0 F-A 93 92% 93 26 82.93 Suk tc Ue ieee >. Lae Se , 398% 39634 
Nat Dairy Prod 3%s debs... -.--- 1960 J-D hash 107 107 16 10574 108 Debenture gold 443 Sg aa 1970 A-O 104% 10334 104% 58 97 1054 4 
Nat Distillers Prod 3%s debs____- 1949 M-3 103 102% 103 23 «102% :1037% General 4s series D__--______-1981 4-O 1le% 115 —-116% 32 106 117% | 
Naional Steel lst mige 3s__.~--- 1965 A-O : 105% 106 3 10342 106 Gen mtge 444s series E Ea ae. 1984 J-J 11634 115 11694 29 105% 117% 
tANaugatuck RR ist gold 4s____-- 1954 M-N one *103% —- pen 9934 105 Conv deb 3%s_-----*_--__----- 1952 A-O 104 Ye 103% 104 Va 188 995% 10414 
Newark Consol Gas cons §s__..--- 1948 J-D 11342 11342 113% 1 113%2 116 Peoples Gas L & C ref 5s_______-- 1947 M-S " > teal 109% 4 109-112, 
t4New England RR gtd 5s_.----- 1945 J-J vias 9542 96% 22 84 963% Peoria & Eastern 4s ext-_________ 1960 A-O TTY 16% 78. 38 55% 8l 

4Consol gtd 4s. 1945 d-J 9542 95 95 ve 14 8442 96 AIncome 4s___.._----_-_-_-_-_ Apr 1990 Apr 45 % aa 47¥ 31 23% 53 
New England Tel & Tel 5s A.-- ~~ 1952 J-D nade 115 115% 9 114'2 117% Peoria & Pekin Union Ry 5%s___.1974 F-A *106 ,. ” 105% 107 i 

Ist gtd 442s series B---_------- 1961 M-N 123. 123 17 122%2 126 Pere Marquette 1st series A 5s____1956 J-J 104% 104 104% 238 95%, 105% | 
- J 9 cg iy ge ag 3 oo ep — nie waste 1 “ - 88 | ist 4s series B __.1956 J-J 99%%4 99% 99% 10 bh, 100 ¢ 

ew Jersey s Ss case ms - re Ma 4 105% 105%4 i ( “ % 
New Cneane Geant Wee se A ss Nang: 1983 JJ 105 104% 105 7 944, 1055 lst gold 4%s series CL_-------. 1980 M-3 101 100% 101 54 101% 
N + re mp 4¥%2s__..- 1952 Me 103 103 4 93% 103, Dod v eb_____- 9 - ; Vs 106 1031 ) 
New Orleans Term 1st gtd 4s...--1953  J-J 105% 105% 106 23 «96 106% ag og fh el iy gh pal ating oe “ ae ee a 
tNew Orleans Texas & Mexico Ry— General 5s series B________-__- 1974 F-A °131% __ ae 131 132 q 

$4Non-cum inc 5s series A..---1935 4-O 72 70% 72 57 62 . 75 General gold 4%s series C_..-- 1977 J-J ua) #996. in A 

SCertiticates of deposit__---._-_. --- we eee tome 61 704% Philadelphia Co coll tr 4%s__..__1961 J-F cat 108 %4 108% 13 105% 108% 
Alst_ 5s series B_-------------- 1954 A-O 85 83-85% 59 71% 85% Phila Eleetric Ist & ref 2%4s__..1971 J-D 101% 102% 6 101 104 a 
ACertificates of deposit..-----~-- ave 83 = 83 1 71% 83 sPhiladelphis & Reading Coal— be : 
Alst 5s series C 1956 F-A es 82 82 3 72 82% Sref 5s stamped__ 1973 J-J 76 71 76 517 38% 176 
ACertificates of deposit__-_---~-~ --- — he EE a oe 71% 81 AConv deb 6s_ 1949 M-S 33% 30% 3334 1,287 17% 33% 
Alst 44s series D._-------~-~-- 1956 F-A 8134 7834 82 47 69 82 Philip Morris Ltd deb 3s. 1962 M-N 105 % 105% 22 104 105% 
Certificates of deposit_.-----~~~ =-- hiss Oe se Se 682 78 3s debentures 1963 M-& Ae *105 % 105% et 104% 106% 
Alst 5¥es series A 1954 4-O 862 8334 86% 110 73% 87 t8ePnil e wy lst s f 4s______1937 J-J 14% 14% 12 73% 19% 
4Certificates* of deposit____.-.... ‘pads a 85 85 85 1 74 85% conta deposit.______...-- -= Kes *13%2  _- pees 6% 17 
Newport & Cincinnati Bridge Co— Phillips Setrcnan gone a debs_____. 1964 F-A ues 101 101% 30 = 100% 101% 

General 4%s_-~....-----..-1948 J-J at “100 § pe on By Pittsburgh Cine Chi & St Louis— Bath 
N Y¥ Central RR 4s series A_----- 1998 F-A 745% 73 715% 309 59 18% Beries D 4s guaranteed__.___-~- aed M-N és *103 Fe a 103 «104 

= 9 impt oes series A__._..-2013 A-O 71% 10% 12% 722 | 564% 74% Series E 34s gtd nano wae F-A Sal a ea Be 104 104% 

& impt 5s series Ci.-_--_-- 2013 A-O 7 2 16%, 77% 394 63 81% Seriss F 4s guaranteed gol eae 72 ; as *112 Re ae iat 112% 
Series G 4s ranteed__.._.__- N ae *113% x zie 114 
NY Cent & Hud River 3¥as__---- 1997 J-J 965% 96 96% 58 83% 9T% Series H cone # guaranteed Gaz 3080 F-A a °114% 117 Re 113% 115 
3%s registered 1997 J-J 92%4\! 92 92% 8 -- » 96AG O24 Series I cons 412s_ 1963 F-A rie WR a 122 123% =| 
Ghose aeth-grtd 3¥4s__-----1908 F-A 79% < 18% 80% 41 69% 84 Series J cons quorantesd sina: 7908 M-N We *123% __ __ ¢i33 126% 
3¥es reg F-A et Sai oS fess 65 78% Gen mtge 5s series A___----_-_- J-D aa 1263%4 126% 9 116% 1275 
Mich Cent coll — oo ehaeemgnes F-A 74% 74 715 20 62% 79% Gen mtge 5s series B___---_----~ po A-O Rae: 129% 130 42 116 =13034 
3%s régiste 1998 F-A ‘3 68% 68% 5 13% Pitts Coke & Iron conv 4%s. A_...1952. Mu-S eS 103-Y%4 103 Ya 4 102 = 105 
New York Chicago. & St Louis-- Pitts Steel ist mtge 4%s_........ 1950 J-D Re 104 104 3 102% 105% 

Ref 5's series A 1974 4-0 107% =: 10742 107% 69 9534 108 lst mtge 4%s series B__..___-.__.1950 | J-D pee 104 104% 2 101% 105 

Ref 4%s series C. 1978 M-S 102% 101% 102 283 87 102% Pitts & W Va ist 4%s series A____1958 J-D 76% 74% Tie 33 59% 83% 

lst mtge 34s extended to_____- 1947 A-O os 100% 100% 10 100%% 102% 1st mtge 4's series Hemme 4-O * 15% 76 3 58% 83 
N Y Connecting RR 3%s A_-----. A-2 se 107% 108% 31 +105 «109 1st mtge 4%s series C_..____.-- A-O 76 75% 77 26 5883 
N ¥Y Deck ist gold 4s__--_-_----~* 951 F-A 99 98% 9912 58 784 99% Pitts Young & Ash ist 4s ser Kise J-D “108 ks ae, 107 * 107% 

_N Y Edison 3%s series D_____-__- 965 A-O 106 105% 106 13° 105% 1095 13t gen 5s series B- 1962 F-A ea 123 123 3 121% 121% 
ist lien & ref 3%s series B____— 1966 4-O ae 10742 107% 10 106 110% lst gen 5s series C 1974 J-D ve Gad Be -- os 
N Y Gas El Lt H & Pow gold 5s___1948 J-D oie $3135... pact 113% 115% ist 4%s series D 1977 J-D es as pigs ee -- -- 
.Purchase money. gold 4s___....2.1949 F-A 7“ 110 )=—:1110 5 109%% 111 Pittston Co 5% inc deb__-------- 1964 J-J 97 96 97 19 86 97 
For footnotes see page 2208. 
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RANGE FOR WEEK ENDING NOVEMBER 17 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Period Sale Price Bid & Asked Sold ‘January 1 
Period Sale Price = & poy } January 1 Interest Last rd wees — Range Since 
Ld ad Low High w o. Low High 
Fortiand Gen Elec ist 4%2s_......1960 M-3 10338 103 %2 104% 77 99% 106" tandard Oil N J deb 3s 1961 J-D 105% 10434 105% 12 104%4 106% 

2 oo .- 2 iste -- 101) 105% Ovai4s debenture cocaken es a 103% 103% 103% 17 102 10534 
POSNER Ps 18% M38... — 2 “>> 109 -- 108% 109% Sunray Oil Corp 334 debs_------1959 J-D 104% 105 11 108%4 1052 

melo en. lad ore pageneay a |< oe BRE tye = 133% 113% ‘Superiof Oil 342s aebs__-__._____ 1956 M-N 106% 106% -. 104% 107%, 
Pressed Steel Car deb 5s_........- 02% 102% 102%% 12 100 42 .103 Swift & Co 2%s debs ” 1961 M-N ©103% 104% 102% 1065, 
34 Providenée Securities 4s__...... 1957 M-N 20% 2034 2034 5 17 30% REE PSG a eg ” : ahs 
$2 Providence Terminal 4s_.._....1956 M-S "98% . __ : 98% 100% 

Public Bervice Bl & Gas 3%4s----1968 —J-J "110% 140 «110% Ft 
_ SOS ee Sa es - TM R14 Sy ° 

oS ee act ates Se “2037 3-3 ma ye Be “enn ‘Coal Iron & RR gen 54______1951 J-3 _.  *27 120 2 > 3 ie gee 

ist & ref mige 8s__.-..-------- 2037 J-D *222% __ 9 224 224%, Terminal RR Assn of St Louis— 

: cien refund s f gold 43_.....__. 1953 J-J 111% 111% 5 - 11 213 

Q Ret & impt mtge 3%s5 series wane ~ 7 *107% __ ee is Ya 106% ! 

Tixerkana & Ft Smith 54s A_.--- : - 104% 104% 105 36 91% 105 

, . : . Texas. Company 3s deb 1 4-O 105%4 105% 105% 3 105 §6106% 

Quaker Oats 2%s deb_----------- 1964 J-J 100 100 100 35 99% 100% 3s ne ge es s 1968 : a 106% 106 . 106 Ye 10 reais 10675 
. Texas & cific ist go <a ZU00 d- 125% 125 125% 13 11542 126 

R Gen & ref 5s series B__.......- 1977 A-O 100% 99% 1003% 74 81% 100% 

Gen & ref 5s series C.......... 1979 A-O 100 9942 100% 174 79% 100% 

Reading Co Jersey Cent coll 4s____1951 4-0 103% 102% 103% 8 97 105 Gen & ref 5s series D_-.-.--~-- 1980 J-D 100% 99% 100% 122 80% 10045 

Gen & ref 4%s series A__...____1997 J-J3 106 105% 106 53 94 106% Texas Pacific-Missouri— 

Gen & ref 4%es series B____.___. 1997 J-J 106 106 106% 4 941, 106% Pac Tenn RR of New Orl. 3%¢s__1974 J-D wit *100 104 Px 10314 104%% 
Remington. Rand deb 3%es-.------ 1956 a-J os 10734 107%4 1 104% 107% Third Ave Ry 1st ref 4s__.....-_- 1960 J-3 86% 85 86% 83 71 BBM 
ttevere Copper & age yy pen page M-N a5 *103% 104 oe 101% 103%2 pe ann te Ree ven ty ae oe — a= 37 37 38% 170 8 Ah aay, 
t$4Rio Grande West 1st gold 4s__ J-J 947 94% 95 69 81 96 , ent re mpt 3%s__ " “ 104 104 1 8 

41st cons & coll trust 4s A.--~. 1949 A-O 61% 61% 63 35 4442 66% Toledo St Louis & West. 1st 4s_.._1950 aw as 102% 102% 5 101% 104 
Rochester Gas & Elec Corp— Toronto Ham & Buff ist gold 4s._.1946 J-D ei * 103 E 101% 103% 

Gen mtge 4%s series D_-_~--~-- 1977 M-S er #1255, __ Pk ne a FA genes Gas & Elec ail gr dean ete pads <7 3a “oF ee 

Gen mige 3%s series H_-----~-_- 1967 M-S 253 % Bete 111% 111% Ti-Cont Corp 5s conv sdnmcisgeb - ste 107% 107 “% 2 106%4 107% 

Gen mtge 3%s series I... -~-.1967 M-S = RES AS Pee Ta ws 

Gen mtge 3%s series J_..----~- 1969 M-S ga *108% 10342 bocce 10734 110%%4 U 
3$4R I Ark 2 7 — 4%s__--. 1934 tg 50 48% 50 66 39% 50% 
t4Rut-Canadian 4s stpd__----_--- 1949 ’ ce 15 15%2 29 11 17% f Mo $___.__ 1971 is \¥ 10% 112 
?}ARutland RR 4%s stamped_----1941 Jy 16 16 16% 64 12 19% Sates Eee ae tenes te ee ee “a | SN eke eo ir 

° Union Ol of Calif 3s deb____.___- 1959 F-A be 10534 105% 8 103% 106% 
s 3s ene 1967 J-J3 104% 104 : 104% 6 10242 104%5 
Umion Pacific RR— 

j ‘ a lst & land grant 4s 1947 J-J 10654 106% 106% 25 10632 108%% 
cy eg foe gn ie ee eg a ae os oe 34-year 3%s deb 1970 A-O 106-105 106 24 102% 107 
St Jos & Grand Islan 1d 5 ~~~ "1906 i *-- 106% wi 106 106 35-year 34s deb 1971 M-N 105% 105% 106 8 102% 10634 
st oo om Ger St ~~ 1996 i. ge 4 be 4 = 7 ym 7 . Ref mtge 342s series A__-._. _- 1980 J-D 110 10934 110% 16 108% 111°%% 

2d nt Iron Mountain & Southern— 5 United Biscuit 34s debs___-___-_- 1955 A-U 2s 106% 1065% 1 106 -109%4 
ag hs ' ‘Gul Division United Cigar-Whelan Stores 5s____1952 A-C ar 101% 101% 5 110% 104 

% - . a 
ere ee el MM + AMR Fy Rs IE =a Suse Geodata tee See ae ee eee 
“tea. «| ee = ee Universal Pictures 3%s debs__—-—- 1959 M-8 ri 98% 98% 22 97% 99% 
St L Rocky Mt & P Ss stpd__-_--.1955 Jv ion 91% 91% 5 B92 94 
St Louis San Francisco Ry V 
: APrior lien 4s ser A------~---- 1950 J-J 42 d41% d427% 535 33 46% 
aUertiticates of deposit___....--- sibs ae 41 4134 11 32% 46 Vandalia RR cons g 4s series A_..1955 F-A Ms *109 +g — -- 
4Prior lien 5s series B__-..-- --1950 J-J peng 7a% 445% 396 36 Ye a Py ns yg — bay fe Lore ene i gears ead —s 113 “ . ied ; i = ae 
ificates of deposit --- V4 Ye 44 1 36% 48 "ec & Pwr 3%s series B_____- -s i 3% b , YA 
PR erg 4%s series A_..---.-- 1978 u-8 37 3634 3654 1,342 28 Ys 37% Ist & ref mtge 3s series D__---- 1974 A-O sh *105%4 106% 10414 106% 
OCertificates of deposit stpd___.. ‘sien ei 36% 36% 16 28% 37% ve aren Coal & cae Ast gola 6s_--1989 ra *100 102 i oan sore 
tSt Louis-Southwestern Ry— a & Sou St ist gtd os________ % e "306. x. in “8 
, t 4s ‘bond certificates___._-_..10989 M-N cies 10574 10534 2 97 106% ist ‘cons 5s ie 1958 A-O : 97%4 98 q so 988 
i hod 4s inc bond ctfs__----- Nov 1989 J-J es 85 86% 9 70% 8642 Virginian Ry 3%s series A_..—--.-1966 M-8 $i 10744 108 15 10634 111 
$Alst term & unifying 5s_-----. 1952 J-J 63% 62% 63% 46 53 8242 
AGen & ref goid 5s series ee ~ = A 61 85 38% 64 Ww 
‘St Paul & Duluth Ist cons gold 4s- - 105 05 105 5 92 105 
tsAst P& KC ShL — pees re 3742 36% 38 192 30% 38% Wabash RR Co— oy 
St Paul Union Depot 3¥%s B------ of "103%. .- si 102 =104% ist mtge 4s series A 1971 J-J3 sake 102. _ 102% 31 100% 104% 
-Scheniey Distillers 4s s t deb------1952 M-S 104% 104% 104% 17 10342 105% Gen mtge 4s inc series A____-- 1961 Apr oh 87% 88 4 68 89%, 
Scioto V & N _“ = 4s_...--.-1989 M-N 128 128 128 7 126% 128% Gen mtge ine 4'4s series B_____ 1991 ae 17M 1M 19 155 oF Ard 
Seaboard Air Line Ry— Walworth Co ist mtge 4s__..-.~.. 1yoo 101! 101% 101% 1 a 2 
: $41st gold 4s unstamped_______1950 4-0 ~- 74% 767% 21, 4342 76% Warren RR ist ret gtd gold 3%s__2000 P-A wo 49% 49% 8 385, 53 
$448 gold stamped. ------------1950 A-O 76 75% 77 97 43 77% Washington Central Ry lst 4s__._- 1948 Q-M 102% 102% 1 98 10234 
ACertificate of deposit__._.____. ~~ peas ee 75% Td 20 75%2 Tre Washington Term ist gtd 3%s____1945 F-A *100% __ ee 1007%% 101'2 
§A4Ketunding 4s 1958 4-0 34% 33 345% 449 21% 34% lst 40-year guaranteed 4s_______ 1945 F-A Ort 299% __ “i 101 101 
Certificates of deposit-_------— --- 34 33 34 129 2034 Westchester Lig 5s stpd gtd_...__ 1950 J-D an 118 118 3 117%% 119 
Alst cons 6s series A_-------~- 1945 M-S 47% 46% 48%. 477 28% 48% Gen: anee $46... kk 1967 J-D x *106% 106% By 10614 10975 
ACtis of yn pen ree en ae st ye ie — ~ po pA West Penn Power 3%s series ame 3 sd 109% 110 42 nt: nai 
ASCtfs of dep (Chemica ank )- -— eth 4 V2 4 ee 14 Western Maryland Ist 4s_......-. 1 - 104% 104% 10542 86 2 2 

t$Atl & Birm Ist gtd 4s_..---.1933 M-3 wits 6634 68 20 4242 68 lst & ref 5's series A_______ __1977 J-J oa 107% 107% 6 9834 107' 
t4Seaboard All Fla 6s A ¢tfis__---1935 P-A -- 24-24% 7 23% 62 tA Western Pacific Ist 58 ser A___1946 M-3 102% 102 103 88 77% 103 

46s series B certificates_, ._..-__.1935 F-A en sit OM ane 2342 54 Western Union Telegraph Co— 

Shell Union Oil 2%s debs_.._....1954 JJ 101% 101% 23 100 102% Punding & real estate 4%2s__-_- 1950 M-N 107% 107% 107% 17 10114 108% 
ance of ll ee ORE Se Socyear Ss-0- seo MB 1% «loss tor” Bh «hoate a0tes 

es — - ms 2" va -year 5s. 8 "8 B oie 
Simmons Co debentures 48____...1952 4-0 5 1035 103% 5 103 105% Westinghouse El & Mfg 2¥%s__---- 1951 M-N We 102% 102% 10 101 102% 
Sioux City & Pacitic Div— West Snore ist 4s guaranteed____- 2361 J-J 68 66% 68% 68 55% 727 

See Chic & Northwestern Ry Registered 2361 Jat 65 63% 65% 79 53 69'2 
Skelly Oil 3s debentures.___.__...1950 F-A e 103 % 103% 1 103. 103% Wheeling & Lake Erie RR 4s____-- 1949 M-S i *109% __ S 110 »=-:1114 
SS CT ese ae a) ee || ieeeeee 25° iis see | aes 
Sout Tt Ala g $.---- -- % - 2648 _- -~ Wilson & Co lst mortgage 3s__-___ 1035, 1035 103% 5 Vy 2 
South Bell Tel & Tel 3%s-------- 1962 4-0 __ ——« 107T%e 107% 2 107 100 Winston-Salem S B ist 4s_-______ 1960 3 J-J Se re ae _ 16% 116% 
mg 3 a ---1979 J-J 10734 107%4 108 12 10542 109% 34 Wisconsin egy a aie i aeons 1949 J-J 10 Ve 70% 72 207 Hb 74\ 

uthern Pacific OCertificates of deposit_.._._.._- --< on 70 70 7 7 

4s (Cent Pac coll).---.--- ~Aug 1949 J-D nee 90% 91% 46 9034 101% $ASu & Du div & term list 4s___1936 M-N 18% 19 6 1434 2254 

4s registered __-_- 1949 ~~~ -- - *99% —- _ 94 101% ACertificates of deposit___.._.-_- --- 4 OR, Na ns 14%— 16 

Gold 4tusnceeennneee—nn 88S MB atts Br” go TiS. Ge te. Bit Wisccusin Public werviee Sigacionh «Sst, «HSS Hy =p aa 

r?) VaS_.------------------=- 4 8 /4 Wisconsin Public Service 3%s_.~ 4 a 2 7% 

Gold 4%s ----1969 M-N 85% 8434 86 480 65% 86% 

Gold 4%es____--- 1981 M-N 8542 8434 8554 333 6534 86 Y 

San Fran Term Ist 4s_..-.---- -1950 A-O 106% 10634 10634 2 101% 107 . 
se RR Ist ref gtd 4s__---- 1955 red 104% 103% 104%, 222 91% 105% Youngstown Sheet & Tube— on ‘ sie <a 

a eee eee ee _— -- ~— = ae ‘oo ow ad 3 
Southern Ry ist “cons gold EE 1994 JJ 118% 118 ¥4 119 29 105 120 Ist mtge s f 3%s series D_._---~- 1960 104% 103% 104% 31 4s 

Rewer & Ken 66 sie Astin . a ais 98 iia 13’ 94% a Deferred delivery sale not included in the year’s range. a Ex-interest. e Odd-lot cale not 

tobe Sirah otellip-+rimneeamarmiemameed ~~ tain a 109% «108% 110 | 15 92% 110 included in the year’s range. n Under-the-rule sale not included in the year’s range. f Oash sale 

Devel & gen 628- 1956 4-0 113% 113% 113% 28 96 114 not included in the year’s range. y Ex-coupon. 

Mem Div 1st gold Ss___________ 1996 J-J ns 116% 116% 2 100% 116% Na 200- 

St Louis Div ist gold 4s________ 1951 J-J as 106 %e 106% 2 100% 10714 §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 
Southwestern Bell Tel 3%s B____. 1964 J-D ca 109 109% 11 109 «112% pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. 

lst & ref 3s series C___--__-___ 1968 J-J 107% = 107% 107%%4 4 106% 107% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
Southwestern Pub Serv 4s_---____ 1972 M-N _ *110% _- na 110% 111% the Bankruptcy Act, or sécurities assumed by such companies. 

Peto 4 eee aes — bahia > one a 52 V2 mee 49 60 *Friday’s bid and asked prices; no sales being transacted during current week. 
an of Ca 4s debs___... - me 103 103 6 162% 104 4Bonds selling fiat. 























NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Nov. 11, and ending the present Friday (Nov. 17, 1944). 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


: RANGE FOR WEEK ENDING NOVEMBER 17 i -) 
efi 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s 
in a footnote in the week in which they occur. 


range unless they are the only 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchan, 














transactions of the week, and when selling outside the regular weekly range are shown 


®TOCKS Friday Week’s Sales STOCKS— Friday Week’s Sales 6s 59 og pitas 4 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices’ Shares Range since January 1 Sale Price of Prices Shares Range Since Janeary 1 
Par Low High Low High Par Low Higa Low High 

ACF-Brill Motors warrants_.___.__.___ 1 eg 254 2% 900 2\% Sep 234 Se Air Investors common 2 2% 2% 100 2 Jan 3 Oct 

aciie Wire Co commun 10 : 2642 26% 20 22 Jan 26% Oct Convertible preferred 10 ah i st aad = 35 Jan 35% Jun 
Aero Supply Mfg class A 1 we eS = 191% Sep 21 Jan Air-Way Electric Appliance_____.. =--3 3% 3% 3% 400 2% Apr 4 July f 

Class B__-_.___ 1 3% 3% 3% 1,700 3% Jun 4% July Alabama Great Southern__-..22.- ~-50 96% x96 96% 40 «489. -“dan — 102)"' Mar 

Ainsworth Mfg common.___. _________ 5 ee 87, 97% 1,300 634 Feb 10 July Alabama Power Co $7 preferred__.___* Ba 119 139 10 114 =Feb 119°: »Nov re 

Ait Associates Inc (N J)__--_.-_ 1... 1 125% 12% 13% + 2,700 x8%5 Feb 13% Oct $& wreferred____ . ee 108%%4 109 20 104% Mar 109° Nove'ey 

Aircraft Accessories Corp__________ 50c 7M, 7 73% 15,800 2 Jan 8% Oct *“egheny Ludlum Steel 7% pfd_..100 — _- oie ie Milne -- 411% ‘Oct 114% July 








ge itself, and is intendedto 














For fomtnetes see page 2213. 
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STOCKS— Friday Week's Sales sTOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low Hign Par Low High Low High 
Alles & Fisher common ____..---.--.. 1 7M% 1% 7% 100 6 July 8% July 
Aluied Inti Investing $3 conv pfd__-._ e dai ee = ps 812 Jan 30 Nov e 
Allied Products (Mich)-..-...-.--~- 10 26% » 26% 150 22% Feb 31 Jun 
Class A conv eommon-______----- 25 ~~ ~e ag wee 23% Apr 31 Jun Cable Electric. Products common ____50e te ii 3 ee 13 Jan 1% July 
Aluminum Co.common_-_—---~------~-. 8 33% x33%4 3674 6,000 2778 Mar 36% Nov Voting trust certificates____.._500 ft 1% 1M 300 5, Jan 15% Jun 
6% preferred 100——s«d113 11342 113%4 900 1694% Feb 115 Aug Cables & Wireless— 
Aluminum Goods Mfg. ® son 1942 19'% 500 18% Feb 20 Aug American dep rcets 5% pfd_-..-___ £1 sei os ane ie 336 May 4 July 
Aluminum Industries. common ____----. ° 13% 1344 13%4 350 9 May 14% Oct Calamba Sugar Estate_....._...._.__ 1 Be 8% 100 53@ Apr 9% Sep 
Aluminium Ltd common-_.-.- saceoen= be 79% 79's 85 2,050 73'%2 Jan 86 Nov Califor:.ia Electric Power......_....10 = 6% «67 600 558 Jan 7% Mar 
% ferred 100 a 108° 109% 250 95% Jan 109% Nov Callite Tungsten Co wal 5: 7 rs ; 
6% prefer - 4 4 * e en rp 1 734 i% (Ble 1.600 434 Jan 976 July 
Camden Fire Insurance_.___________ 5 ip - eae % 2042 Jun 20'g Jun 
American Beverage ibd OE EO B.. he “ers aa — P+, _ — Comet Oo ita: 3 a F 2 Zo Sep 7\e Sep 
American Book Co- 39 , “es Jan 2%4 Aug S'eD POerereee, .k 4. s ss. 100 dot ne pi Eni 10034 July 100% July 
American Central Mfg__---...-.--...1. 16%% 104% 105% 200 5% Jan 13% Aug Canadian Car & eee | L44—~ 
American Cities Power & wight— Participating preference._.._...._ 2314 23% 125 21 Jan 24 Jun 
Convertible class .A-...---.--.--- 25 44 44 200 38 = Jun 45% Oct Canagdan Dedestrial as “ “3 " 
Class A... ees 40%4 397% 4054 550 35% Jan 42 Aug Class A voting. “Alcohol « ea Me <3 a 4% Feb 55% Nov 
Class B._------~--~--~.—----------- : tg 24% 3t2 a Sas Sue ze 37% , Class B non voting © wine “4 a 4% Mar 5% Nov 
American Cyanamid Co common-__-_-_1 35 347% 36% 43 3538 t 36% Oct Canadian Industries Ltd— 
American & Poreien Power. warrants_- fe 1g M4 13,200 My Oct 1%, Jan 7> preferred. 100 & a po 144 Jan 144 Jan 
American Fork & Hoe common-___-.-- bd -= -- =e 15% Jan 19 July Canadian Marconi Satna iain 15% 15% «1% 3.800 1% Jan 23% July 
American Gas & Electric._..._------~ 10 314 30% 32% 8,700 26%, Jan 33% Oct Capiial City Products a Py ai 15% 15% °5 12% Jan 16% Nov 
4% % preferred 100 is 111 11144 325 107. Jan 114 Sep Carman & Co class A__........_____ . ne. ao aii x23. Feb 29 Oct 
American General Corp SPOS. 200 8! 8% 200 548 Jan 8% Nov Class B s ae 9% 914 "100 7% Jan 10. July 
$2 convertible preferred we 40 40! 150 34% Jan 40%2 Oct Carnation Co common__________-___. ° tes Bp Gop mi 41 May 4812 Jan 
$2.50 convertible preferred__.___--- 1 Be wis ae am 41% Jan 46 Aug Carolina Power & Light $7 preferred__* 11344 113% 10 113 Nov 118 Jun 
American oe See 98 sis hieieeilipsciicions = =r as ld ont oni? Aue ag rt a BF Se Terie viiren nteimininncaenceasousioneee ate se ae -= 108% Jan 115 Aug 
American undry Mach..--~--~---~-.- 3 33 0 2 Fe un Carter (J W) Co com_.....- 1 sens ne =e aus 7% Au 9 Oct 
American Light & Trac common____25 7% 17's 177% 2,100 16% July 19 Sep Casco Products . et 13%4 133% 200 10 Jan 16% Jun 
6% preferred_____ 25 aad a a 25% Apr 27 Aug Castle (A M) & Co ain sec Pes ee es 20 May 215% Jun 
American Mfg Co common. --.--- 1093 te ne 35%4 Jan - 54 Sep Catalin Corp of America_.....______ 1 8% 8 8% 6.700 3% May 8% July 
Preferred — 100 i 10012 10012 30 8842 Feb 10242 Aug Central Hudson Gas & Elec com___.- ° 8 8 8 200 7% May 9%, Jan 
e ; ‘ Central Maine Power 7% pfd__.___ 100 mie die an 119%4 Jun 121 Oct 
American Maracaibo Co 1 13% 1% 14 11,600 1g Sep 1% Nov Central New York Power 5% pfd__100 the 104 104% 90 96% May 105 July 
American Meter Co " 31% 3142 3154 560 22%2 Jan 32 Oct Central Obio Steel Proaucts.__...__. 1 ae 11% 1134 200 8% Jan 13. Jun 
American Potash & Chemical.......- —— 43 43 25 40 Apr 48 July Central Power & Light 7% pfd____100 se 119 119 50 112 =Apr 119% Sep 
American Republics. 10 13's 13 137% 3,500 10% Jan 15% Apr Central & South West Utilities_____ 50¢ 5% Ye 3% 2,200 % Jan § Aug 
American Seal-Kap common __-___~~_- 2 442 4% &% 200 25% Jan 5'e Jun Cessna Aircraft Co common ________- 1 474 4% 5% 16.500 334 Sep 544 July 
Amer p ryaen al Corp com-_----~- 100 4g wr i, signe aaae 108" se sian a, Chamberlin Metal Weather Strip Co_ 5 9 9 9% 300 7% Apr 9%4 July 
s preterr ayers 24 2% ay 4 No , 
$6 series preferred o. 17 16%4 17% ,700 14 Jan 20% Sep Charis Corp common_ 10 AS 9% 9% 450 7% Mar 10 Nov 
rece AS ae a a a ny g ee SS ee 
erican <= 5'2 532 5% ‘ Jan v4 July € sebroug i havin cietniincsceiseiptariaticsiitindiliog rh she as een 9 Jan 117 = Oct 
Anchor Post F 2 ~~ 342 342 200 2% Mar 3% Nov Chicago Flexible Shaft Co common___* xe 3334 34% 750 3334 Nov 38% Aug 
sates bale andcanaes 3 31% RK : ‘e anit Do Fo = fs, — perp ag 0 — BoA gar Waeshene NeNreee ee 4 11 10% 11 750 6% Jan 11 Nov 
pex-Elec com hose Dmereesrereris an 2012 an p Chief Consolidated Mining-.-:.....-- 1 sh 5e tH 300 “% Jan Jul 
Appalachian Elec Pwr 442% pfd__.100 10934 11042 100 =106% Jun 113% July §Childs Co preferred .__._.-----..- 100 78 76% 84%%4 1.650 17'2 Jan ast Nov 
Argus Inc ~~ -~--~~----------~--~---~----- 1 iM“ 7% 7% 5,600 2% Apr 82 Aug Cities Service common ; 10 12% 123%, 14% 11-600 125g Sep 17% Mar 
Arkansas Natural Gas apeeery tcguateamaaee 3% 312 35% 900 3 May 4% July $6 preferred . 105 105 107% 1.975 92% Jan 118% July. 
Saipeicd sip om ios weet em Ste ak abe Out ee pfeicied BE 2 8 ae skeen oa 
1) 3 % 56 J 9% Jan “8 preferre aes 100 102 20 Jan 11156 
Arkansas Power & Light $7 preferred_* rete sas et Sl 97% Jan 115 Nov City Auto Stamping__...._.-...--_~- ° pa 82 B55 300 6% Feb 91% dye 
City & Suburban Homes ‘ 10 CaN 8 8 200 7 Jan 9 Mar 
Aro Equipment Corp._-.----------2. ee 20% 20% 22% 2.700 7% Mar 22'2 Sep Clark Controller Co 1 18% 18% 20 250 18 =Jan 22% Jan 
Art Metal Works common ____--_-_-_- 11% 11% 11% 200 1% Apr 11% Oct Claude Neon Lights Inc 1 13% 1% 1% 900 5% Jan 134 July 
Ashland Oil & Refining Co_-.------- i 6% 6% 7 1.800 5% Jan 7 July Clayton & Lambert Mfg__--------~-~ 4 ab Paps Oe : 4 Jan 934 Nov 
Associated Electric Industries— 5 Cleveland Electric Tluminating__..-- ° as 39 «39 75 30%4 Jun 39% Nov 
American dep rects reg_--------- £1 nes 9% 9% 400 6% Jan 9% Nov Clinchfield Coal Corp__.......-.-- 100 fits 25%, 26 300 11 ° Jan 28 July 
Associated ya ty = ------ z oti Ye ig 900 on - : : — Club Aluminum Utensil Co__-------- ° ays 4 4% 400 25% May 4% Oct 
associated an oe -- -- -- 74 Mar 2Jduly : 
AUlanta Birm & Coast RR Co oWA.108 -- —_— = -- 75 Jan 80 Feb Cockshutt Plow Co common____.-_.. oe PS a ies 10 Jan 12) Jul 
Atlantic Coast Fisheries 8% 7% 8% 4.000 7% Nov 12% Feb Colon Development ordinary..--..--~. 3% 3% 3% 1.600 3% Sep 63% Peo 
Atlantic Coast Line Co So 43 42'2 43 100 31 Jan 47% May Colonial Airlines --1 BY% 8 8% 1.500 65@ Apr 9% Aug 
Atlas Corp warrants 2% 2% 2% 5.200 1% May 3% Oct Colorado Fuel & Iron warrants_____- — 3% 35% 4 600 2% Apr 45% July 
Atlas Drop Forge common... -------~- eee 10% 11 800 5% Jan 11 Oct Colt’s Patent Fire Arms___-------~- % 34 33% 34% 1.750 32% Aug 47% Mar 
Atlas Plywood Corp-----------~----- 2 14% 15 °15% 2.900 9% Apr 17% Oct Columbia Gas & Electric— 
Automatic Products__- 3 94 7%, 934 5.500 3° Feb 934 Nov 5% preference —..._...--.-.---— 100 76% 15% 17 470 56% Jan T7¥ Ma Oct 
Automatic Voting Machine.__~~--~~- ‘be 54% 5% 200 4%4 Jan 634 July Commonwealth & Southern wariants_. se sz 3/64 (16,600 1/64 July 's July 
Avery (BP) & Sons common___-_--_--- 5 e: 10% 105% 500 8 May 12 Oct Community Public Service..._.----- 25 27 27 27% 650 20'4 Feb 2742 Nov 
6% preterred 25 Re 24% 25 150 21% Feb 25% July Community Water Service 1 tes ik Va 1,600 ’ Apr 1% Aug 
Ayrshire Patoka Collieries__._._-___._.1 a 13% 14 300 9% Jan 1542 Aug Compo Shoe Machinery— . 
V t c extended to 1946__.__--___-- ne 11% 11% 100 9% Jan 12% Au 
Conn Gas & Coke Secur common__-_—- ° ae Ve V% 100 % Mar 1% haan 
B $3 preferred —_ coined mY pees ee hes 3342 Jan 38 «Aug 
Consolidated Biscuit Co_-----.---~--~ 1 VBA 1% 7% 600 4 Jan 9% Nov 
Babcock & Wilcox Co jonas ds 27 27% 4.200 20% Feb 29% Oct Consol G E L P Balt common____-___ ¢ 67% 67% 67% 4.479 6344 Feb 70 Sep 
Baldwin Locomotive— ; 44% series B preferred_._______ 100 oe 116% 116% 10 1134 Feb 118% Sep 
Purchase warrants for common.--_-_- B42 8% 9% 17.500 6% Jun 9% Sep 4% preferred series C_.-..------100 108%  10734°108% 40 104 Jun 111% Aug 
7% preterred 30 ye ja sti Se 391% Jan 41% July Consolidated Gas Utilities_______._-- 1 x5% x5%- 5% 1,400 4% Jan 6% Aug 
Raldwin Rubber Co common _—___-_.- 1 wom 9% 9% 200 6% Jan 953 Oct Wonsohdated Mining & Smelt Ltc...5 sae 44 45% 900 32. Jan 5042 July ** 
Banco de los Andes— . Consolidated Retail Stores_._._-. ._--1 9 9 9% 400 6% Jan 9%4 Oct | 
Americen shares__—........_---~... op 115% 113% 50 9 Jan 11% Nov $@ preferred... ...._- 100 chs pa ras oe 114% Jan 115 Apr* 
Barium Steel Corp- dong 3% 3%. 3% 6.400 2 Jan 4 July "Consolidated Royalty Oil 10 2% 2% 2% 400 lle Jan 2% Jun 
Barlow & Seelig Mfg—- Consolidated Steel Corp_----------~- “ 18% x16% 18% 3,400 “4 Jan 18'2 Nov 
$1.20 convertible A common ____.__5 done no Gal prea? 13. Feb 17% Oct Consol Textile Co .-10¢ 5 Ve 5% 5% 4.600 3% Jan 6 July 
Basic Refractories Inc 1 as 5% 5% 600 4 Jun 6% Oct Continental Fdy & Machine Co-_--.-- 1 12% 12% 13 1.600 9 Jan 14 July 
Baumann ad as ~~ ~~ wed -< 2% Jan 5% Nov Continental One® msctris Co— pa pee 
7% ist. pret@rred...._......-.... own “ar Ro on 65 Apr 8242 ep 7% prior preferr 110 109 110 440 ar 110 Nov 
Beau Brummell Ties.__._----.-----~~-- 1 91% 9% 9% 100 6% Jan 10 Aug Cook Paint & Varnish Co-.---------- “ ae 16 16 100 12 Apr 17% July 
Beaunit Milis Inc common _-_..__._-._10 Rad X165% X16%% 100 1444 Mar 19% July Copper Range Co - ad 8 7% 8% 2.056 5% Feb 8% Oct 
so eh nny preferred... 2 a ha ~ 21 Apr 2812 July Cormncapis Gold Mines_...........- Se = Vy Vy 400 gs — 14 Feb 
Bellanca Aircraft common __--_------- a te 5 4.600 234 Jan 5% Nov Coro In¢ d-----~------~-~---~-------- aes ines ee ~= an 14. Apr 
Bell Tel of Canada 100 ait 143. 143 360. 127% Feb 144 /Nov Cor’*on & Reynolds -1 as 2 2% 300 1% Jan 25% July 
Benson & Hedges common____.------ se ins nat =i Ke 30 §©Apr 36° Sep $6 preferred A af S 84 84 30 834% Sep 88 Aug 
Convertible preferred e rae pe sil 35 Apr 39 Sep Cosden Petroleum common ____.—-.-- 1 #¢ 2% 2% 200 2. Feb 34.July 
a & Gay Furniture : 2 2 “2M 13.400 56 May 3 Aug AS .a- a prelerred_________50 Be 32 33 150 23. ~Jan 36% July 
Bickfords Inc common__-_.~.----..--- a 1434 1434 50 12 Jan 157% Aug urtaulds — : 
Birdsboro Steel Fdy & Mach Co com__* ee 1034 11% 2.100 642 Feb 11%4 Nov American dep receipts (ord reg)__£1 at 9% 9% Dror | 734 Apr 912 Nov 
Creole Petroleum__- 5 235% 2342 2334 2.600 22%% July 2812 Mar 
Blauner’s Common ___--_-- .--.----- bd se je a ad 654 Feb 10 July Croft Brewing Co 1 x1 1 1% 1,500 Se Jan 142, Feb 
Bliss (E W) common 1 14% 13% 14% 2.600 115, Apr 15% July Crowley Milner & Co__.-.-.--------- we 9 9 9% 700 3% Jan 11 Jun 
Blue Ridge Corp common______---_--- 1 vat) 25, 2% 1.400 1% Jan 3 Mar Crown Cent Petrol (Md)_--..----.--- 5 5% 5% 5% 200 3% Jan 6%% July 
$3 optional copvertible preferred___® 50! 50 505s 750 4345 Jan 52 Oct Crown Cork International A_---- ~~~ ad ek 14%, 14% 200 10% Jan 15. July 
Blumenthal (S) & Co. e a, 15 1542 700 10%4 Jan 175@ July Crown Drug Co common _-_-__---~--- 250 z 3 3% 2.500 2 Jan 3% Aug 
Bohack (H C) Co common... -_-- inj wild 834 834 100 7% Feb 113% Mar "% convertible preferred____...._- 25 ae? 25% 25% 50 24 Jun 257% Oct 
aL i patents o 105 105% 105% 50 m4 rhe 113 Oct nie Pay = metoing common___-_-- re 24 aus 4 pee Po = Pe on 
orne aN Baits cocnabiengeictiegsinitenie enettin va 291% 30% 150 an 3012 Nov preterre oo =o -.-- = i + 4532 
Bourjois Inc ° moa Bie. sh be 10% Jan 1234 July Cuban Atlantic Sugar__..--_-------- 5 23% 22% 24% 8.100 19% Apr 26 Jun. 
Bowman-Liltmore comiion__...-_.--_- ° ps 1} 1s 2,600 % Jan 1 Oct Cuban Tobacco common_-_---~------- vd 14% i3% 15 900 3% Jan 16%4 Sep . 
i ast eeeceed DE EE 100 31 305% 33% 2.100 612 Jan 36% Nov Curtis Lighting Inc common-__-_-_-- 2.50 . ‘ : o 2%e Apr 3% Oct 
‘ ad preferred ¥ dimnin a? 3 3. BM 2800 a. Jans 31a Ot) «4 Curtis Mfg,Co (Mo)_..-----—--=---8 10 ~~ 10.60% 550 84a May 1014, NOV. ..4 
eree eee Sn) he at. Pe Reta : 
1345 1344 1344 2. eva ‘3 Jun 
Brewster Aeronautical_ 1 234 2%. 2% 3.000 15g May 3% Jan 
Bridgeport Gas Light Co__.-.--_.--_- ¥ fat 2% diet pie 21% Jan 23 Jun D 
‘Bri tt Oil Co © ly 8 Se 133g Fe 
erie Mie Co common Scien ° a , ee pia 12% Jani is Nov Davenport Hosiery Mills ° - —--  S - 24 = Jan 29 = Nov 
» Class A. a ei, Hee wes ee 30% Sep 37% July Dayton Rubber Mfg_ 1 Pre 20 20 , 150 15'2 Jan 21% Nov 
British Amerigan; Oil Co e ee Be “ini? Re 18 Feb 20% Jun J lass A convertible 35 35% 35% 3534 70 33'%% Jan 36%— Oct 
British American Tobacco— : Dejay Stores ‘saith ale 11% 11% 11% 600 6% Mar 13% Oct 
= ~ oo ord bearer_..______. £1 ee ie ta a 18% Aug 20 ~=Feb Dennison Mfg class A common_____-— 5 ba 4% 5 500 342 Jan 576 July 
: rets ord | FOR vy ey a8 is 15% Jan 20° Oct $6 prior preferred 50 84 84 84 10 65 Jan . 84 Oct 
‘pritieh gee Ltd— 8% debenture _---100 ae aS aa: a 113. Jan 135 May 
Amer dep rets ord reg_____.__-__10s 4% 47 100 354 Jan 5° Nov Derby Oil & Refining Corp Cont. 4 2 85¢: 842 8% 1,200 5% Jan 1034 July 
British Columbia Power class A._-... ° ake " il a 17. May 19 Oct aie cooper * ge ------------ : ee ies — ae ae 79% + a 
see Tis ee eae _* ty: ct ety Mie 134 May 21% Jun troit Gaske g a 15 15 100 12% Fe 16 un 
' Brown Fsnes & Wire common _-_._.-3 6 534 S36 900 314 Feb 6% Nov .._ 6% preferred__-_. --20 20% 20%4 2034 100 19 Jan 21 July 
; i i ° 7 £3 bs 100 14% Feb 2312 Noy Detroit Gray Iron Foundry----..----- 2 1% im 1% 1,600 %4 Jan 1% duly 
Brown ers_. See | 20% saa 3, R00" °15%4 Sep “26 May t : Detroit: Mich Stove: Co common-.----1_ 5%. Sie Dorr: ARO, a9» 34 pyres le Bh: 
- $5 prior preferred o a ie 7734 Jan 92% Oct Detroit Steel Products. ---10 sa 28% 28%, 100 ~ 20% Jan 
josey rege Co common___..-_---.1 3% 2% 3% 2.100 1% Jan 342 Aug De poly gente Pen setae ------------- “er rw Sen a s es een 26 soe 
ruce eommo 5 seni ere ae oa 21 Jan 30 Oct 7% preferre - satin 4 ae 8 Sep u 
Bruck Silk Mills Ltd... i sts—t~— * as Ri ms a 10 Nov 10 Nov Miamond Shoe common _.-._.-----.--- S ‘i re woh ee 13% Mar 1854 Oct 
Sam wee aa * ae 10% 103% 300 9 Jan 10% July ee ae Hs --+------~--------- 1 13% 12% 13% 2,900 9% Aug 13% Nov 
uffalo st Power— stillers Co _— 
Po gg a preferred 25 187% 1834 1934 8.900 145% Apr 1934 Oct Am dep rets ord reg__------------ £1 sl Fein Ta i 13. Mar 17 July 
preferred ° 410 109 110 500. 97% Feb 111 Oct Divco Corporation — cal 11% 11% 13% 1,200 5% Jan 14% Nov 
| Bunker Hill) & Sullivan... .____ 2.50 10°; 10% 10% 2.400 948 May 13 Jan Dobeckmun Co commen__._._.-..--- 1 205% 19% 20% 1,000 10% Jan "20%. Nov 
pie ine pe ys Seg ok 1% 1%, 15% 10.900 1 Apr 1% July Domestic Sue = A com...... 1 434 434 4% 400 434 yous nu — 
| Coronas; 4isc0...-.12%e 1 1, 3 ‘ 3 Apr 4 Jan. Dominion Bridge Co £m oe 2. thin 2238. May 4 Sep 
| Butler (P H) common... __25¢ i fe sare a " aARO 43% Julv 5% Jan Dominion Steel & Coal RW .- 2A at 7 7 100 Vg. Feb 8. July 





























}_t For footnotes see page 313. 
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STOCKS 
New York Curb Exchange 
Par 

Dominion Var & Chemical Ltd__------ ° 
Dominion Textile Co Ltd___.____----* 
wraper Corp. ° 
Driver Warris Co___ 10 
I hidnieentiiciou bd 
Durham Hosiery class B common-..__* 
Duro Test Corp common 1 
Duval Texas Sulphur e 
East Gas & Fuel Assoc common-_.._-- ° 

4%% prior preferred__.__-__--_.- 100 

Ow *Sraferren—.................- 100 
Eastern Malleable Iron ~__.--~--~--- 25 
Kastern States Corp s 

$7 preferred series A . 

$6 preferred series B « 
Eastern Sugar Associates— 

$5 preferred v t c 1 
Easy Washing Machine B-~------.~- bd 
Economy Grocery Stores ~ ° 
Electric Bond & Share common-..-_-_- 5 

$5 preferred e 

$6 preferred. bd 
Electric Power & Light 2d pfd A_-... e 

Option warrants 
Electrographic Corp 1 
Flein National Watch Co 15 
Bawa Co: Comme... — _..........- 10 

515% conv preferred___-----~--- 50 
Empire District Eleetric 5% pfd_-_100 
tauiyire Power participating stock..._* 
Emsco Derrick & Equipment__--~--~— 5 
Equity Corp common --____----..--- 106 


$3 convertible preferred_.__._.__...1 
Esquire Inc 1 








Eureka Pipe Line common ____------— 
Eversharp Inc common 1 
Pairchild Camera & Inst Co__------- 1 
Fairchild Engine & Airplane_.__----- 1 
Falstaff Brewing 1 





Fansteel Metallurgical_.__._.__.....__-_* 
Fedders Mfg Co 5 
Federal Compress & Warehouse Ce. 
Fire Association (Phila) 
Ford Motor Co Ltd— 
Am dep rcts ord reg #1 
Ford Motor of Canada— 
Ciass A non-voting 
Class B voting 
Ford Motor of France— 




















Amer dep rets bearer__----------— 
Fox (Peter) Brewing new_-~---~---- 1.25 
Frankun Co Distiliimg.--------------] 

rt Grain & Malt common-_---_- 1 
Fuller «Geo A) Co 1 
$3 conv stock ad 





4% convertible preferred__._..._100 


Gatineau Power Co common_...-_---.* 
5% preferred 100 














Gellman Mfg Co commoa + 
General Alloys Co bd 
Gen Electric Co Ltd— 
Amer dep rets ord reg___......- ~-£1 
General Finance Corp common-_-___.._.1 
5% preferred series A 10 
Genera! Fireproofing ecommon_____ aia 


Gen Jas & Elec $6 preferred cial 
Generali Outdoor Adv 6% pfd_.____100 
General Public Service $6 preferred__° 
General Rayon Co A stock 
General Shareholdings Corp com__._-_ : 
$6 convertible preferred___......._* 
Gen Water Gas & Electric common___1 
$3 preferred 
Georgia Power $6 preferred_._..-__-_- 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 
Gladding McBean & Co 
Glen Alden Coal 
Godehaux Sugars class A_.--._-_--.~' 
Class B 
$7 preferred 
Goldfield Consolidated Mines 
Gorham Inc class A 
$3 preferred 
Gorham Mfg common_-_._.__..._. 
Grand Rapids Varnish 
Gray Mfg Co_--. 
Great Atlantic & Pacific Tea— 
Non-voting common stock... ~ 
7% ist preferred 
Great Northern Paper 
Greenfield Tap & Die 
Grocery Stores Products common_-_ 
Gulf State Utilities $4.40 pfd______ 100 
Gypsum Lime & Alabastine_. e 


























f 
] 
' 
' 

















° BLL 





























Hall Lamp Co 8 
Hamilton Bridge Co Ltd e 
Hammermil! Paper 10 


Hartford Electric Light 25 

Hartford Rayon voting trust ctfs_.._1 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com..1 
- Hazeltine Corp -* 
‘Hearn Dept Stores common.____---_-8 




















6% sae ae 50 
Hecia ning Co 25¢ 
Helena Rubinstein__ * 

Class A ° 





Heller Co common__.___.___-____. _@ 
5%% preferred w w 
Henry — & Co participating A__.._* 





‘Heyden Chemical common_____.___ 2. a 
Hoe (R) & Co class A 
‘Hollinger Consolidated G ~ ne 
Holophane Co common 





eRmoour 

















Horder’s Inc ° 
Hormel (Geo A) & Ce common_-.___ oun 
“Horn (A C) Co common__.__________1 
‘Horn & Hardart Baking Co________ a 
Horn & Hardart bd 

5% preferred 100 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
78 78 «78 
‘ 31 31% 
7% T% 
3% 3% 35% 
11 1l 11% 
2 1 4 2 1 4 2 1 2 
80 79% 80 
46% 45% 47% 
“1% : 1% 
a 47 48% 
47 48 
- 38 39 
8 7™ 8 
"8% 8% 9 
95% 95 95% 
98% 98 9832 
5834 52 5834 
VW I 5g 
i 11 11 
oe 34% 3554 
12% 12% 12% 
48% 48% 
102 101% 102 
“#8 10% 10% 
1% 1% 1% 
40% 40% 41 
7\% 6% 7s 
att 27 27 
472 47% 48% 
12% 123g 13% 
4% 334 4% 
e3 17 17 
36%%4 3642 38% 
63 62% 63 
6% 6 6% 
ie 21% 22% 
28 27% 28% 
4 4 4%, 
17% 17% 17% 
18%, 18% 19% 
het 57 57 
ss 79 79 
ae 77 77 
sii 2% 2% 
1% 1% 1% 
7% 6% 6% 
8% 8% 8% 
135 135 137 
Bae 100%2 102 
ab “i% 3 
92% 91% 92% 
Sees 13 13 
sie 51% 51% 
a 113% 114 
ar 15 (15 
i 11% 11% 
16% 16% 17 
waite 485% 48% 
be 13% 135 
fates 109% 10934 
¥% % 
sate 7 73% 
aoe 46 48%, 
tage 38% 40 
10 “9% 10% 
88 88 91% 
36 35% x36 
10% 10% 11 
-= 4% 5% 
10834 107% 10834 
=e 9% 9% 
im 28 «28 
1% 1% 1% 
=< 3% 
ae 6% 6% 
oa 29 
6% 6% 6% 
~— 46 
na 8% 8% 
anes 17 7 
Ree 11% 11% 
ose 4% 4% 
16% 16% 16% 
19% ‘19 19% 
31% 304% 31% 
9 8% 9% 
14% 14% 14% 
ane 36 36 
ones 2942 30% 
sd 111 112 


Sales 
for Week 


Shares 


1 


300 
200 


100 
500 
200 


400 
,300 


Range since January 1 


Low 
642 Jan 
63 Oct 
67 Feb 
26% Feb 
74 Feb 
3% Jan 
2% Jan 
9% Jan 


156 Feb 
5644 Jan 
32% Jan 
24% Jan 

5@ Mar 
33% Jan 
33% Jan 


35% Oct 
5 Jan 
14% May 
7%4 Jan 
8354 Jan 
88% Jan 
46%2 Apr 
i May 
834 Feb 
30 Jan 
11% Sep 
46% Sep 
100 Sep 
42% Mar 
85 Jan 
1% Mar 
31% Jan 
4% Jan 
27 Oct 
18% Feb 


7%, Jan 
1% Jun 
12% Feb 
14% Feb 
5% May 
25% Mar 
5642 Apr 


4% Apr 


19%4 Feb 
19% Jan 


2 Jan 
23 Aug 

3 Feb 
16% Aug 
1042 Jan 
37 Feb 
58 Jan 


Feb 
Jan 
ig Jan 


Jan 
Feb 
8 Jan 
Jan 
Jan 

% Jan 
74 «=%Jan 
3% Jun 
Feb 
Jan 


Jan 
Mar 
4 Jan 
10 May 
2 Mar 
Jan 
Feb 
13% Apr 
e Apr 


9 Feb 


Jan 
% Jan 
2 Jan 
Jun 
Feb 
Jan 
Jan 


83 Jun 
130% Oct 
29% Jan 
6% 
3% Mar 
107% Nov 
6 Jun 


Jan 
July 
Jan 
Aug 


High 
74 Feb 
63 Oct 
80 Aug 
3342 July 
81 Jun 
8% Aug 
45% July 
11%2 July 


2% Oct 
81¥er"Oct 
49% Oct 
33 Oct 

1% Oct 
52 Aug 
52 Aug 


48% Feb 
9% July 
17% Oct 
11% Sep 
96 Oct 
99% Oct 
65% Mar 
1% Mar 
11% Oct 
38 «July 
14 Aug 
5142 Aug 
103 Oct 
44 Feb 
12% July 
15 July 
41 July 
7% Oct 
34%4 Apr 
48% Nov 


13'%2 Nov 
4% Oct 
17 Nov 
39%. Nov 
11%4 Sep 
2534 Mar 
64 July 


6%4 Oct 


2312 Jun 
235% July 


57% Sep 
30 July 

4% July 
18 Jan 
192 Nov 
58 Oct 
84 Oct 


8 Jan 
78 Jun 
3% Oct 
1% July 


16 «July 
642 Nov 
8% May 

21% July 

140 Oct 
102 Oct 

84 July 
2% July 
2% Mar 

92 Nov 
13. Nov 

52 Nov 

114 Nov 
110 Nov 

15 Oct 

52 Oct 

16 Mar 

11% Mar 
7% Sep 

55 Oct 

15% Aug 

110 Jun 
16 July 
8 Oct 

8244 May 
40 Nov 
8% Jun 

11% Feb 


93%4 Mar 
13642 Aug 
37 Oct 
11% Nov 
6% Aug 
108% Nov 
10 July 


16% Aug 
22% July 
32 Jun 
11% Jun 
15% Jan 
13° Mar 
40 May 

9 Oct 
119 Apr 
30%2 Nov 
113% Apr 














STOCKS 
New Yerk Curb Exchange 

Par 
Hubbell (Harvey) Inc_.---..~-----.-- 5 
Humble Oil & Refining ~.------..~-.- bd 
Hummel-Ross Fibre Corp.__.....-~~- 5 
Hussmann Ligonier Co-.-.-~-----.. ° 
pg a Se gt 1 
RO EEE Ce rs ew ee omnes 1 
Hydro Electric Securities_._._.-..__.-- - 
Aygrade Food Products_.__-...-..-.. | 
Nlinois Power Co common______-______ ° 
=% conv preferred _._.._.-.______ 50 
Dividend arrear ctfs__......_.______ 
N#nois Zine Co s 

Imperial Chemical Industries— 
Am dep rcts regis__ 21 
Imperial Oil (Can) coupon__________._* 
Registered ....____ . 
Imperiai Tobacco of Canada____.___ 5 


Imperial Tobacco of Great Britain = 
Ireland 
Indianapolis P & L 5% % 





% preferred- i00 





Indiana Service 6% preferred EME 
7% preferred ion 
Industrial Finance v t c common ____ 1 
aR 5 Ces ang Naa Dap oe a ae 
RR Castes Nee gO 100 
Insurance Co of North America_____ 10 
International Cigar Machine_....____ ® 
International Hydro Electric— 
Preferred $3.50 series._.._.c...____ 50 
International Meta! Industries A____ ® 


International Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs__* 














Registered shatfcs.._..........:.__ bd 
International Products ~~ -.....___ . 10 
International Safety Razor B_.______ ° 
International Utilities Corp com____15 

Go.0e peetereue 2... 50 
Interstate Home Equipment___._.__ 1 
Interstate Hosiery Mills_.......-..-_ ° 
Interstate Power $7 preferred___..._.- . 
Tnvestess Hovey... 1 
Iron Fireman Mfg voting trust etis___° 
Irving Air Chute 1 
[talian Superpower A sd 
Jacobs Aircraft Engine Co___...--- 1 
Jacobs (FL) Co 1. 
Jeannette Glass Co_.._.___.-.____--- e 


Jersey Central Pwr & Lt 542% pfd__100 
6% preferred Ps 100 
7% preferred______ 100 

Julian & Kokenge Co ba 











Kansas Gas & Elec 7% peetsesad,,....209 

















Kennedy’s Ine 
Ken-Rad Tube & Lamp A__----...--- : 
Rey-Ce common i. ..............-. ia 
Kimberly-Clark 6% pfd___-.---_-~- 00 
= Co Lighting 7% pfd B__.--- 108 
PD ay <2 2 100 
1 
Kiiby Kity Petroleum 1 
Kirrland Lake G M Co Ltd__--.-_-__- 1 
Klein (D Emil) Co common_ ___--_ od 
Kleinert (I B) Rubber Co_.=_--._--_ 10 
Knott Corp common i 
Kobacker Stores Inc __ - 





Koppers Co 6% preferred__-..__--__100: 


Kresge Dept Stores— 
4% convertible 1st preferred_____ 100 
Kreuger Brewing Co 1 





Lackawanna RR (N J)_.-..._...-.-_100 
Lake Shore Mines Ltd 1 























Lakey Foundry & Machine 1 
Lamson Corp of Delaware__.._-----_ 5 
Lane Bryant 7% preferred___..___- 100 
Lane Wells Co common jane 
Langendorf United Bakeries class A__* 

Class B al 
Lefcourt Realty common 1 

Convertible preferred__- ..........._* 
Leonard Oil Development... _~ ~-25 
Le Tourneau (R G) Inc 1 
Line Material Co 5 
sO I a a cas 10 


Lipton (Thos J) Inc 6% preferred_._25 
Lit Brothers common 








Loblaw Groceterias Class ees 
Locke Steel Chain 5 
Lone Star Gas Corp common--___--~-~~ 10 
Long Island Lighting common.__-_--~- 2 
preferred class A_._._.-.---- 100 
6% preferred class B__.-..------ 100 
Louisiana Land & Exploration__--__-1 
Louisiana Power & Light $6 pfd. Nibiiaiecicoas 


Lynch Corp common 





Manati Sugar optional warrants_..___- 





Mengel Stores ree 
$5 convert pref les lcs inal 
Mapes Consolidated Mfg Co__----- —< 

Marconi Internat Marine 
Communication Co Ltd__.. i sao a £1 





Marion Steam Shove = : 


cg tig senna ia vt. v-------1 












































McCord Corp tc ORR EI TO 
McWilliams Dredg ° ae 
Mead Johnson & Co bd 
Memphis Natural Gas common_-_._- 5 
tile Steres common 
Merritt: aeee & Scott__...------ 
6%% A vreferred 100 
Iron Co. a 1 
Metal Textile Corp 25¢ 
Participating preferred 15 
Metropolitan $6 preferred__.__ 
Michigan Bumper Corp__---~~-~--_-_ 1 
Michigan 2,50 
Michigan Sugar Co ° 
Preferred 10 
Micromatic Hone Corp 1 


Middle States Petroleum class A vt ~—- 
Class B vtec - 





Friday Week’s 
Last 
Sale Price of Prices 
Low High 
‘ 22% 23 
39% 39% 40 
7 5 T% 
3% 3% 4 
26 24% 26 
: 17. 17% 
13% 103, 13% 
51 49% 51% 
16% 14 16% 
10 10 10%% 
n% ‘1% 1% 
sae 117, 11% 
2743 27% 
; 112%4 113%%4 
50 48 5142 
ihe. 53 53 
58 56 «GO 
50 89'4 90% 
ach 18%. 187% 
19'4 17% 197% 
9% 9% 10 
18", 1844 18% 
18%— 18%, 
9% 9% 10%4 
2s 2% 2% 
21 21 21 
She: 5074 51 
17-17 
18’ 1844 19% 
% 9° 9 
i 1% 1% 
35% 3% a 
11! 9% 11% 
434 dy 5% 
104! 10442 105% 
109 10742 109% 
= 110 111 
Bae 12142 121% 
12%, 12% 
2842 274, 29% 
Hy 6'4 6'2 
%g 42 43 
is 3'2 3% 
4: 4%, 
e 16% 16% 
15% 15 15% 
x 11012 11013 
nie “Ble 8% 
L 
54% 52 54% 
15% 145% 15%% 
358 35% 3% 
lanes 6°%% 6°%% 
22 13% 13% 
eZ “4% 4© 
15% "1% ” 15% 
294 29°74 30% 
ya 14 1434 
jie 13% 13% 
"29% 29% "2% 
18} V2 18 18% 
10% 105, 11 
Vy 34 1 
67 67 68% 
62 61%, 63 
8 & 9 
30 3031 
2% 2% 2% 
14% 14% 14'% 
Bucs 57% 570 
"ig Tae 
they 1% 1% 
a TY%, T%&% 
6% 6%. 7 
12'%2 10% 13% 
a 157 4157 
3% ~ 3%  € 
“9 i aa 
105. 105 
. 9% 3% 864% 
we 3% 3% 
rd “3% 3% 
, 8 B% 
1% 1% 14% 
jo 8. Ble 
-e 13% 13% 
12% 12% 12% 
Se 2% 2% 


Sales 
for Week 
Shares Range since January 1 
Low High 
150 17%, Apr 23 Nov 
3,900 38% Sep 4534 Jun 
800 4 Jan 8 Sep 
ard 65% Jan x11% July 
1,800 2%, Jan 4% Jun 
700 20% Jan 29% July 
- 3% July 3% July 
500 942 Jan 1853 Oct 
38,500 4% Jan 13%4 Nov 
2,400 43% Jan 53%4 Oct 
18,200 9% Jan 16% Nov 
850 9% Jun 13 July 
wi 5% Jan 6% Jun 
1,600 10% Apr 13% July 
100 11 Apr 13% July 
a 9 Jan 11% July 
50 22% Feb 27% Oct 
50 106 Mar 114%, Aug 
180 42% Jan 6642 Feb 
10 4634 Jan 70 Feb 
ee 1 Apr 3% Aug 
sa 1% Jun 3% Aug 
200 27 Jan 63 Aug 
1,040 77% Feb 90'2 Oct 
100 145% Jan 19 Aug 
3,700 7¥2 Jan 2242 Oct 
‘sual 15% Jan 2042 July 
1,200 7% Jan 10% Jun 
3,100 16% Apr 195, Jan 
200 16%4 Apr 19% July 
5,300 738 May 11% 3 Nov 
200 1% Jan 3 Aug 
300 18 Aug 22 Nov 
100 48 Aug 5112 Nov 
= 1 Feb 15% July 
cs 25 Feb 30% Aug 
200 7 Jan 20'2 Oct 
400 %% Mar ™ July 
275 17% Jan 20% July 
400 7% Jan ll Aug 
100 Y Jan 1% May 
1,700 2% Apr 4% Aug 
15,200 5 Jan 125% Jun 
400 2% Jan 5% Oct 
175 8734 Feb 105% Nov 
320 92 Feb 109%2 Nov 
40 100 Jan 11t Nov 
ods 18 Jan 20% Apr 
20 120) «July 124 Feb 
100 95% Mar 12°4 Nov 
2.150 9'2 Jan 29'2 Nov 
300 542 Jun 6% Nov 
= 110 Oct 113 Jun 
{vax 48°4 Oct 6142 July 
50 38 Oct 55 Feb 
800 2% Feb 4 July 
1,300 4 Sep 558 Mar 
"tis 34 May 1% July 
300 15%2 Feb 1642 July 
12 Mar 16 Aug 
500 8% Feb 18%4 Oct 
ike 16 Jan 35 Oct 
30 10014 Jan 111% Nov 
Apa 8412 Feb 9642 Aug 
400 7% Jan 9% Mar 
1,030 37 Jan 59’ Aug 
6,009 12 Jan 18% July 
400 2% Jan 4 July 
2 23% Jan 712 Nov 
‘i 105% Feb 110 =Feb 
200 9% Jan 14% July 
#y 21 Jan 26%2 Oct 
we 5 Aug 6% Apr 
200 3 Mar 6%, Oct 
25 Feb 7S Oct 
58, 400 1% Jan 1% Aug 
600: 26%_ Aug 31%2 Oct 
1,400 10 Apr 15% Oct, 
500 10%4 Feb 14% Oct 
Aa 22'%2 Feb 2742 Oct 
1,000 l'e Jan 3% Jun 
wee 18%4 Jan 23% Oct 
500 15 Feb 181% Nov 
5,400 8 Jan 1? Nov 
6,200 ij Peb 1% Jan 
200 51 Jan 79 Oct 
725 49 Jan 72% Oct 
14,200 6% Feb 9 Nov 
ae 109% Jan 114 = Oct 
300 26% Mar 32% Oct 
600 1% Jan 2% Sep 
300 5% Feb 1 Oct 
ave 81 Jan 98 Oct 
Ped 31 Oct 33%4 Mar 
100 5 Jun 6 Nov 
ithe 15 Oct 26 Jan 
300 4% Jan 10 Sep 
600 1} Jan 1% Mar 
700 62 Feb 8% Jun | 
300 2% Jan 8% July | 
8,800. 8% Mar 13% Nov ~ 
20 138 =§6Jan 165 Oct 
800 3% Jan 454 July 
Fee 41 Jan Nov 
500 6 Jan 10 Sep 4; 
a % Jan 242 Sep 
25 99 Sep 110 «Aug + 
9,600 1% Jan 45% Oct 
100 2% Jan 4 May 
SS 36 Jan 44 Aug 
whe 110 Jan 116 Mar 
1,300 2% Apr 4% July 
400 4% Apr 934 Oct 
3,900 ig Mar 1% Oct | 
500. Jan 9%4 Oct | 
300 5% Jan 15% Oct | 
300 8 Jan 13%4 May} 
1,100 1% Jan 3% May—| 





2 eee 


For footnotes see page 2213. 
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| New York Curb E Frida NGE FOR WEEK EN . 
xchange y Week’s 8 ‘DING NOVEMBE 
Bale Price of Prices na 
| Middle West c Par Shares 
§ o Ra sTO 
| Midiaed Oil Pt in ong on Low High nge since January 1 New York p tin bt Frida 
| Midland Steel ~ My atentg preferred_.* , 125%%- 13% 14,600 oon High xchange eng Week's ae 
| uaidvale Go dividend shares . ms 550 nes ~ 13% Nov Pe ww. Pr ces ‘Sh ag 
| Mid-West Peer SR ROPES ay e — 24 243 a * 1753 Oct + So Traffic Co__-- Per Low High were Range since J 
Midwest Oil rasive.—— Seemmssal ln eee 2734 350 20 Jan 2514 Be pre bine -yy pouer ©o__......... one ae 1 
Midwest Oi! Co.----—-_--__---__--- 2%. 3 235 23% A v4 Sep  &  aaereneeraeeeT wis opt ae High 
ping & Supply___...._ 10 8 1,06 pr 3 Pertec - 55 : . 27 
Mid-West = th ig a oP pet Wiese S > Mev Pharie Tire & “3001408140400 Fd 
ee Se of Canada_--_---------- i “2% 3 -- Prt nae <r 9 July Philadelphia Co marr 1 : oo SS 1s8% a 
ian + mage a / iit Uis 600 2% Feb 244% Nov pie Electric Power 5% pt! . 11 11% 600 31 «Jan “oer p 
Mississippi olf li ape aia es cast... cass 1% Mar bene ry Fee me ty Peon ee cadiitacas a“ Some 600 co doe i2- Nov 
Missouri Publi wer 6% pid__--1 : -- 325-52) Mar oe enti Fp th gr : ; ; 8 600 Ye May 11% A 
Serviee ——--108 oa 1“ 66% O ioneer Gold Mines . 1%,  T% 2858 Oct ug 
Mojud Hosiery C common_ - 97'2 Jan 1 ct Piper Ai Ltd 1936 185 2 300 L 3342 Jan 
M y ieee ee . re ere 109 14 05 = Jul iper Aircraft Core con... 1 % e 19% 5% Apr 
Motybaemum Corp _——————————————— #50 13% 13 . 13% ~ = a. a Sep Pitney-Bowes Postage BMever_...-.--- . ae > oe son. ae io: ee 
“is nan... _. 9! 7 See Saas oa es erer 2. “4 
| Monroe Loan ae ce a 1 She 9%. 94% Df 13. Nov 28% pat Pitts Bess & L E if 6% BY 33 a 23, Stn 3% Aug 
| Montana Dakota Utilities ta i, lass ag * 1 24 3*e 384 6,000 eo 4 12. July Pitteburgh & et 50 n 700 7 Jan be Oct 
RAE A a eS Pee, =. 300 15% ye 4% Aug uaeheen Setatiurgical woe one aa. eee ames 2 = % Jun 
Montreal 34 af See - me i 7 Jul 2% Aug _ aren 10 10% 2 681% 1,060 ve Apr 43 Se 
Moody BS Aegis Most & Power_------- a. aoe 182 182 , 4 9% Oct ee 4 .vene Wine Co <a 2 sits Bs + te . 300 5535 ne 69 Nov 
Moun partic pfd_._-----_- a 18' 18 0 165 M Pr common ereocvanaiiimnremeenial 1 200 s 13% 
Sioudinne: tantenee. a. 1% 314 Sat! he i Suan somies Wee 2 Rye 4° 4% «2,600 3% Jan 121s. gun 
Mountain Producers ——————————-__—- 78 15 3 o4 le F , 2un ng ee " - av a] 5 
ee ea one Power rosea x6 aus aa 1% ony os Sep Seana = & Alexander__ 25¢ 3. 8M - i33 ms “ 1" aay 
este og ag ps Rape sae —. 24%, 244, . = aE of Cann of Oma... hee 3 3% 92% om ee 1 ter 
——— ae Piston ee ‘. eer TY «487 a 241% rd Pratt & Lambett Ga 5 eage 4. 3,800 5% Jan os ns 
oe ae co... 2% 13% 13% 7” 100 ete den 136% July Premier Gold Min = 29% ae 5 Sep ee 
preferred s as 95, 137% 100 11% Jan 19 Oct Prentice-Hall I ing 1 9 2934 30% 7 July 
100 ve % 9% 100 6 pn 14% Sep Pressed cansaie at aeons TS? ° a 1% 1%, ane 26% Jan 34 
a shies 4 San 10% Mar Producers Corp of merica-—-------1 13 Soa: a8 is all or aa 
7 80 Mar P y Co class econ ee 1 3. 12% 13% 1 an 43 Jan an yond 
rovidence Gas ° 11% a 0 6 64% Jan Vv 
National Bella: ; N Public Service of Golorado— ee a 600k Apr i Mar 
Nations! Belles Hess common -- 19% 18% 19% 30 7% ist preferred 100 2 8% = 200TH MA Oct 
pam comnon_.....__... as ve 0 , re x r 
eg ee brefeered ————- mmon_—--—--~ = YS Re hr — 20. Oct = Sound ower & Light 100 i a ae 108 (A etigs 
‘ational Candy Go___-_-_____-_--_- ee 2% 3 2% mmon or ot 7 se pr x 
poten ne City Lines common ed r= a < oo = Fep 3315 vod $5 prior preferred 10 13% a ; _- 114% Jan ha wes 
a 50c 12% - a: 50 35 -_ 39% Nov Sound Pulp & Timbe = 106 106 13%4 10,500 10% un 
N Mig & Stores com , BG -ee S00 33% Get 4415 Mar BL ho gga” 106% 100 o.dan 14% J 
Pas Refining 1 rll i gpa 9 aie 11% 7,800 jin aes 1415 May Pyrene Manufacturing 5 . 15% 200 115 en 106%. uly 
nie Micieanene..-.. ’ Seabahaneiamabaaie ae Y, 
National Steel f Machinery--—---—---* re aie 100 435 Jan 12% July wae = +. 2 300 + 17 ‘aay 
National Sugar + te Ot i i Ra od =e 10 10*% 600 10 Jan 151 Nov 00 "8% Jan i4%2 Oct 
ees - a 542% re e 22 ~ 94 ~ Bt Apr 12 way 13% July 
vational Transit --——--10 : 235; 7m Apr ; 
National Tunnel & Mi ee 21. 23% 2,700 18% Feb 15% Nov Quaker Oats common Q 
& Mine 2546 Jul 6 
semen: Guten p— Arma s common___-_1 “ja 13% 1334 400 Be Jan of Sule Ge gs ‘a. 81 80 81 
Navarro Co. — 300 : % 47 \. Jan Quebec wer Co 152 160 
Nepraske Power 1% prefered ate 55 800 SHE San "2% Aug q 182152 152250148 Abr a8 May 
1st See simsé -- ag 'o Jan : Lie eo ek 157 
Nelson wa). Gor © (110% 110% 112% aaa ae ae Pog oad 10% Jan iv July 
Neptune Meter a a S$ 10 al i; se ieee ee ee R y 
este Le Mur Co class A__-_- ape 38. ae mw ae 88 July Radio-Keith-Orpheum optio 
New England P oe ee 6%. 7 100 64 May 12 Oct ee ee eo opagscamaame ce 1% 1% 1%, 
6% pref ower Associates , 400 53 y 10% Oct ‘oting common “a 1% 14,000 
62 Ramin ome ~ == -- g see: 9 Feb ep od & Utility Investme 20 14% 143 1% Nov 1% Jan 
New England T 7. 59% 61 ms 3 Jan mnt Pasties SS. Seen sere sane . tie 200 «12% Ja 
New Haven a & Tel-——____- a mkt 275 4742 Jan Bs, Apr rh poe Shee me meen Pile stare ae ede Eats eae te ios 16 July 
- 1 “epee a y RS, Se AMBaRae - . ae os 
fo = Inc commou 25 110¥2 113% eg Po Feb 21° yo Raytheon seg on a SM EE * 55 ae “ "July au aus | 
on a ak oC aeee. ee onan 200 _, APF 13% Nov a See ee: Te 5555 . “hon 4 
2 SO Bee See ‘iss Sin “Hos Se | ‘slnace Sleaice , & 8 848 2 oe 
com i siniiminihces 36° 7 . ce v4 y ‘8 
N'Y Auction Co common ee ee. Ba" Abr Gt Oct Reouie ‘Aviation eee 3 ah mae ae oO aN Apt 3% an 
of nh fsa... 4 “? ~~ 4 Jan 3 Stix Dry Good 1 - i en Jul van 
N ¥ & Honduras pe x - eS 35 Ma % Feb Rich ae S 6 % i 11! y 26% Jul 
Rosa —- -- i jn Se 44 field Oil . 5%4 6% 1¥4 Jan y 
# 2 Menbanties rio----------- Wa Sy “? 3%— Jan iyo ee Serre nemns -- eo ee 3% Jan bie Heo 
~ wer & Light 1% 10 X 29 2912 » 7 be: Jan 10% Vv Rio Grande Valle 1 -- 3s 13 11 Jan 2 Sep 
MF we referred preferred_.100 115 15 15 a 21'4 Jan 305 — y Gas Co v t c_--.- 1 ‘. 4 4 tee i} May 18% Oct 
= ing Gore e — 115 «115 es 1144 Jan ao aa Rochester Gas & Elec % xV X% X% aan 2% May 1%. Mar 
NY op eemer shares____ 1 af dy * ie ™ pres 117 Jun , & Pendleton ow pid D_---100 . Ya Jan vi ond 
Electric & ed an ome Cable * Bt -- eae @ July 
i © alee derives Oh plan uae a6 I ee a Reomues Fuld ten ee - = -- 105% Jan = 109 
AES SR SBOE SA, ~100 67% 6542 68 AR Fy SRE tb Rest Petroleum Co . -— SS “2 "1a aug “3534 Peb 
ageme Studson Power commen oe De tee. eee Beg woe sertyg ym 1 aes ee ~~. 0 8 en 1239 Nov 
5% a preferred_______________i 10 3% i ' May 15 dan ry Electric Steel -- setimacaaeR hg 6 634 2.200 2% Feb 3% Nov 
Cc Ji parent: 100 91 90 3% 48.500 2\, Royalite eGR ae ame tate 10 18 18 ; 18 "200 5 Apr 8 July 
inate Sek ie aeaor 3% oot | Baum Acronnuten = i, 2 aoe 
ass B commen... - nae on a2 oma pee ae i? 7 
Noles A priermed coe ae a ae ier Ryan Consolidated eile % = 0 1 40 “8 San 13° Jen 
Nineteen Hundred Co <2 a are <2 88%: Jan ote Mar on & Haynes common_--—-—~~--1 <a ip me RB Oct 
Nipi Mines rp B.....-.....--] 13% 13-13% -- 105 » Jan 1074, Oct if: 3! 3% 3% 200 4% May 55% Nov 
Nome - 6 Se 13 13% = 5.900: 10% Jam ret ng 700 «1M Jan 18% Get 
“96 Bre mer ii & Power comman—-i 2 #62) 2 pp Emon iz ‘Bep 4% aug 
ae | 7 Z . : *e Ja 
North American Rayon cla = i % 3, 134 1.900 4" . Prt Feb ot Searenee Corp Lta S 
rg } Sere 88 A_....._° ey 10642 115 #8 we Jan i% os Ply ro on conv pref =* ue a et 
ito ss preferred * 33. 32Y% 33% 500 273% Jan 20 Ap Salt Do er See. ~~ 167 ¥, 100 2% M 
2 a. Pe ee ee eee og ETE SAR ae 
Northeast 0 nt aoa eh "1% --  52%4Mar a ae presen Br lea NNR cee . eR Gag * 300 7% Sep "834 July 
North Pena RR Co... Pe ab At Pde 300 8 Jan sie Shar ee Co common ce 4%2 4% 500 bb Sep 10% July | 
orthern Indiana Pub Serv 5% D ~—---50 stk 104% 10% 980 4% Jan 5% ug ulte {«D A) common * ee 2% 2% 400 “4 Jan 614 july 
northern States Power cla 5% pid_-100 106 -— = ote 7 Jan oe ointen tiene preferred 1 Sau ee oe 100 1%. 2 3% Oct 
Novadel-Agene Corp r class A_.____25 -, 106 106 cam +e July 116 ans Scovill Mannfactoring 25 - aw 2% 4,300 <n den eee j 
i / 14 143; 2 Sep r “a “ge ee SR 25 34 v4 62% "15 4 Jan 31 ‘ 
27 27 4  _ 1.100 7% 106 Nov Scranten Spri pig____________ . 34% 34% 0 50% Jan v4 May 
27% 400 23 = ty July $6 preterced. Brook Water Service— ve Pn ps 600 27% Jan 35% = 
27% Oct > ullin Steel Co common ___© 87% 873 -- 114 Sep 114 ee 
Ogden Corp common Oo eee arg Corp Generat ‘ 10° 9¥ - 180 64 Feb . 
Ohio Brass Co cla ‘ Segal Lock & Hi: ae. 5 8% 600 9% Ja 93% July 
Ohie Power 414% ss B common_____-* 4% 4% 4¥ Seiberling he Hardware y / 500 21 aa 12% Mar 
Ohie Public preferred WP i BE, “jo how 22 291, -700 3% M Selby ubber common 1 2% 2 — pi 40 ‘2 pr 5% Oct 
6% 1st Service 7% 1st pid_—_- a8 113% 114 700 18% Jan peat oat poe Be tio wi aaa 9} , 2% 7,000 — 48% J 
Oklahoma Natural ~-~"i00 aes 116% eet 20 112, : an 4% July Cauanienee ston Inc common ~ 18 s - ‘900 bs = 2% july 
Oliver United ural Gas common mo Fo 111 111 es: 10 415 ‘Ja 116 Aug $5.50 e stock Seve | U% a 18% 100 16%, an 11% July 
Omar I Pilters B urate 5 29% 28%, 20 108 ~ * 117 July Allo prior stock_ 5 85; ye 1 1,500 “4 Feb 22 (Jul 
Overseas Securities. “Meee ee 8% 700 18% yon REN! +S tment certificates of" a a... oe git San Re Mar | 
om ae e 74 ov Sentry -- : 50 
: 12% % 13 oe aI 7% Mar Se Safety Control -- -- ki 67 «Jan Bll ys 
10% 13 3.300 8 Feb 94, rrick Corp cla 1 69 Jan 2 AUg 
ten esa 13." Nov pe ne common 1 * 1  % 1,000 pitiaiens 
: Vv uck Denn . “ m= . % Jan 
Pacific Shaw Mining. iia v = an 3% ° 1% July 
Pacific Caz Co common_—____s P Shawinigan ‘Water & Fomer————--—-* ee a 
512% Ist prefe 6% Ist pid_ 2 7 13% 13% r= ten on ae RRR n 138, 13% bo 2% Feb ve Sully 
Pacifie Light rred San 3742 37 200 13 Sherwip-Willi SRA... ok -- 101 400 12 3% Apr 
Pacilin Sear & tan ax. 25 34% 4 a eS. a aa? Seeee ie ==i00 tidy 112% 11343 100 01% Feb 108. Ang 
yo Public on eetateeded see 108% 108" 600 3254 Jan oa July = an, ayes rad ae aes Vo 20 110% Apr 115% ~~ 
peel30 Ist pole meio ° Ye 109% 110 1}0 106% Mar 109% July mmons-Boardman Publicati iano “an 17% Oct 
Pantepee Oil of Venezucla A © 21% © 21% 21% 100 96% Jan 110" Nov aie coneeetble_ preferred _—————____s Lose ae a Oe 
Paramount Motors Corp. na, OO tee a Jan 21% Nov Singer Meee Paty’ Sagat ee 3. 50 Sohase 
rker Pen Co __ ET Ya age a dg Feb je ev nger Manufacturing gy naan 10000 3% 3% a 33 ON 
raseeomang ‘aia & he a eae 000. . Gy Aer a. oe ee an ee not 78 -- 8 209 7 oe oe + i 
Ponimeting Telomere ne—————— , Tang: 13%" me ae 9 July das saieuneds Stone a pid_-—-100 ““ es <a ee 
clephone common_—____- ee oss 45. 45 ane 16%. Jan ied i Solar Aircraft Co per Mills_______. ma ae 2: 5% et 
eee” eae 2: ay r nufac s ays -- Bey Ese Jan 
Penpayivasia Bal Edison ce = panne ce ade be 10 34% Jan 38% Nev seme Dette ee 7 Ow ON Oe - “evar i ot | 
Peup o $5 series pfd_* 5% 5% 5% 13,900 2844 Aug 33% Nev as Manufeoturing ‘suiesn ee ee -— a tae 2% Jan 8% = 
Pe Gas & & Elec Ree Aegan ~ urengS ,900 45— Jan % Jan uth Coast Corp co WD enesatntaisinn 1 2% 2% 2%, -100 3%4 Jan teat 
‘Dp Power & cA ene tM AIM =: 64% Jan oa oe pose nang 52 SR RE ee 7 oe Wee 4 
Penn a preferred____¢ 1102 2 2 2 43 3 Mar 47%, t pe oo Pa 25 W7 3% 3% 4% Jan 9% N 
alt Mig Co © 10% 110 111 0 % Jan 4 Nov California Ediso 10 r 42% 43% -_— 242 Jan ey 
new common ____1 grt 4 170 9444 Jan 3 Oct 5“ original n— -- bier Sry 600 40 Apr dat Mar | 
ai | 36% 36% =e ah 90. Ja iil Nov = referred B Se eae i -- 28 =Mar 4 July 
650 36 Ye Nov A068. ov oan preferred series 'C 25 313, 41. 41 3 duly 
: 38% .Nov uthern Colorado eminem 31% 32% 50 37 Mar 44 
% preferred class A.__25 -- 315% 500 295% A 
_ 2 Me 315% 200 Pps ad 32% Aug 
100 : 1% 1 29% Jan 
oe 75Y. x 600 1% Nov 31% 
A 75% 100 Ts ; 
° 77 «July 
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NEW YORK CURB EXCHANGE 
| RANGE FOR WEEK ENDING NOVEMBER 17 
tt STOCKS ®ridgay Week's Bales . ; . > 
New York Curb Exchange Lact Ranee for Week New York Sesh Miia ~~ Range ir We 
Sale Price of Prices Shares Range since January 1 Sale Price of Price ee 
| sia Poco sie | os Sisk HS s x med Shares Range since January 1 
| Southern New England Telephone.100 = cas dae -«,.. 12 oe 131 Oct West Texas Utility $8 preferred + ee Low High 
i} Southern Phospuste Co_._.---_~--- 10% 9 10% 3,30u 5% Jun 10% Nov West Va Coal & Coke... ._____ 5 “97 “9% 10! ga - ROS 3 Ae 432% Get 
: ze, Z ‘ mH & Coke__________---_- 9% 94 10% 6,500 54, Jan 105 
Southern Pipe Line_...-.....---- ~“i0 93% 7% 93% 200 8%, Jan 9%, Aug Wesvern Air L I 3 3 “e Ott 
iis ahake to... 5 _¢ : é Py u ines Inc ._-_--~__.. ---~ 1 12% 1144 12% 5,500 7%, Apr 12% Nov 
yalty : 105% 11 700 912 Mar 13 July Western Maryland Ry %% ist pfd_.100 120 117% 120 50 
— ie oa & Bros__------------} -- - -- -- Ste Apr 12% Nov Western Tablet & Stationery cor__.__* a . ot, — = ood 
—— * so Sune manent eters va 2 ee, ak oe me ~~ ‘4 ep 
I] Speucet Snoe Corp » Sy. oe: ke ae. ee Penson fg a 20-27 ie 10023 Jan May 
png oper Inc = =e. 5% 52 5% 1.200 2% Jan 7 Nov Weyenberg Shoe Mfg_ 3 “g US 2 a > man : evi we 
tandard Brewing Co 7 3 Feb 1% Apr Wichita River Oil Corp___.._-..-_--2 14 14% 16 . ™ - ee 
: = ng & —_  eeeompiae Sicsitiaairamepec = 16 “ 16 16% 700 Pa Jan 1834 red ta River Oil Corp--_--—----_-- 10 14% 14%s 16 2,800 8 Feb 16 Nov 
onvertible preferred__-__-------- -- - oo -- 18% Jan 28 8 Oct Williams (R C) & Co ° , 

; -= -- -- * = 8% Jan 18 Jul 
| Standard Dredging Corp common-_-__-~ 1 . 3% 3% 300 2 Jan 3% Aug Willanm "Products tne. “ng RNa : 2 ne, Mg, «198 >. den 4 ‘Nov 
4 $1.60 convertible preferred__------ 20 20%. 20% 150 16 Jan 20% Nov Winnipeg Elec common B 2 12 11%4 12 125 10 Feb sate Oct 
gf) Standard Ol (Ry) -- ae 18% 19% 900 17% Feb 19% Nov Wisconsin Power & Light 7% pid.i00 ___ eechaes ~~ io Ape Us de 
t an io)—5% pfd______ au oi oid ae yy - otk ae vy raid r 
+ ‘Standard Power & Light 3 3% Ms 3 6.600 — V4 oa ik ‘ane Woodley" pecrelane ered “93 "9% 00 an ian Saas 
I See! diene ii ° i i! ie oo A aor = July Woolworth (F W) Lid — 934 9% 9% 1,000 7 Jan 14% May 

Preferred vibe pow 101 98 101 600 54 Jan 101. Nov American deposit recetpts 5a ‘ 
) : ‘ nig 11} 11% 11} 10 34 P 
| a + mena ne gg . 12 11% 12% 1.100 bs oe 13% yh Wright Hargreaves Ltd Fi 3h. bhi 506 He rig 7 yd 
: 16 : U ié 
Standarc Tupve class B i 1 3 1 5 
Ccesyen (they Uerp voting trust ctfs__1 ; pony th {= ‘i on ER, 4 ini 
Steel Co of Canada___.----.--------- ° phy ‘ a sat 53!2 Mar 6012 Nov al ai 
- eo Mi al mpm gag ------------- : 15% 16 100 1344 Jan 16 Oct 
: =: EASE, rae Mae ae 8% 9 400 5 Jan 9%2 Sep 
6% 1st preferred elite -60 eae Sain A den 43'2 Jan 53 Nov 
&% 2d preferred._.._...........-3 tape ea a ies 12 Jan 15% Aug 
BONDS Friday Week's Range 
Sterling Aluminum Products_.._.-__._ 7 = 12 12% 300 we 12% Nov New York Curb Exchange Interest Last er Friday’s Bonds Range Since 
Sterling Brewers Inc : 7 = H wits 4 3% Jan a Period Sale Price Bid & Asked Sold January 1 
Sterling as ‘ 1 3 3 3% 2.900 13, Jan 3% Nov Low- High No. Low. High 
a i ae ee ee “Sacra 
: P 5s ‘a @ 1.200 44 Fe 3% Aug 8 5 ebs__ 1950 J-J van 10 4 
eae yet the 1 RR a: ao 12% 13 950 11% Aug 1442 July 3%s 6 f debs 1960 J-J oe 1108 109 Pe 106 108% 
een Ray Dres to., x 23% betes 24 500 at May 2658 Oct Ee BS eo cenit eininne pense 1976 M-3 109% . 10942 109'2 1 1067, 110 
Superior Port Cement class B com. _. cagegiaeabtsey 100... }2'9.0m 18 Nov Amer Pow & Lt deb 68-216 J-J 103% | 203-104 28. 10242 104% 
Gwan Finch Oil Corp . Shean ee oo. a a 1542 Apr Amer Writing Paper 6s_—-.--- --1961  J-D — $201:1017% 9902 
P -- — _ 9% Apr 11. May ee aiden a — 3448... 1970 J-J said 109° 109% 11 107% 109% 
n Pow I aan A-O “  -$323--«-:125 4% cs. 38@ Ie 
T Pe trowerre 9 _. ~~ a 1953 J 9242 92% 93% 31 79%— 95 
tT ACony deb 4%2s 1948 u3 af 25% 251 2 23 
Taggart Corp common : ¥ % 54 . : - 
| 3s a 9 aes at eager rae 4 wea anit Paha = BS = 6% Sep ACanvy deb 4%s 1949 J-J 26 25% 26% 87 23 29%, 
Technicolor Inc common ° 21 2042 22% 4,800 1244 ro 3% joy eras — ry 1B dt a = , ® Pt 
(See oe ee | eee Ok ay ee ee 
re A 82 Seo = 6. , NEE -S 10042 100% 100% 10 85% 100% 
1 ! y : ! pr 12%4 Sep Atlantic City Elec 3%s_.....-.__1964 - 5 " 
—" comune Rete ------------ . Pa . = ‘ = 19'2 Feb 27 Oct ' pie > ee? Pal ES ct 
Roo 2 2 /s : 658 Jan 11% July Bell Telephore of Canade— 
h P 
| bn aroun oer noamaneonens i ma ™ 8 600 1 Jan 942 Oct Ist M 5s series B 1957 J-D 113% = 113% 113% 4 113% 115% 
1 Tebneho Seedvet re re % ~; “3 ak 57% Jun 60 : Jan 5s series C 2960 M-N nas $119 §=119%s om 119 «220% 
aebnens Geeurity ae Be ita ----- 00 3% Feb 442 Jun osc ar ag Fon ge Poe 7, oul 3155 180 oe 150. 150 
FF A * : s @8.-~---~-----~-- - Sa $1102 113 Ce: 10542 108 
renee a aot bo a Hannan eonnn ~ -- -- ~- 7 i ett — Boston Edison 2%s_- 1970 J-D =< 10242 10242 5 108%% 103% 
aes - cecum te aancaneaeam ~~ -- -- == ‘4 8 
1 xete Fg «mt bp er 2 71 72% 90 58 Feb 80 July Canada Northern Power §s_--~.~1953 M-N 103% 103° 103% 21 997% 103% 
1 Tar eaateroon % preferred_______ = 10742 10742 10 106 July 10942 Feb Central Ill El & Gas 3%4s____--~_1964 J-D rw $106 106% 2 105% 107 
ELE Maint eer 00 -- -- =e eee: oS OM 115. Jan §ACentral States Electric 5s_.---- 1948 J-J 51 51 §2%2 72 3642 54% 
ones, Sy tnndetrapammpaeemanaa ; "37 le aod ij Jan 1%2 Aug 65 %28 1954 M-S 52 52 53% 81 37 54% 
4 p iy 7 Z f 
Transwestern cit Ge ~ —- at a e Rt, 10 tae a San BS 7 Central States Pr & Lt 542s stpd_-1953 J-J eta $9942 101 ae 98 100% 
yuna a — 3 me 18 18 100 ae 1% Mar $AChicago Rys 5s ctfs 1927 M-3 66 66 6812 130 62 79 
Stne-Bol Lau Werks ’ eS hee a 91 Mit 1044 4 July Cincinnati . Ry 53428 A______-____1952 J-D is $104 «104% pik 10134 1047% 
ie shawastinin neetansea 3 pate Phe, fs = fe Jan 9% July OE aR RCs Sa eae ar 1955 A-O oe £105% 107 me 104% 105 
—---—---- 2 2 042 Jan 13% July = ~~. 5s Jan —_ a E 103 103 3 99°4 104% 
_ 3 ;: 104% 104% 105 63 98% 106 
U a oe £8 OP a eee pee 
ee ae 8 <cMMree meee te Tce cia dy bee oe Gat | eee ipsa, aes Sipe “ gy! 1045 1045s 2 “4 ve 
Udylite Corp. 1 67 64 TY, b i, Lt ' = 
ee ee oe ee a ee pittene mag or traetalelthanee cinta ae 108 108 3 108 111 
Unexcelied Manufacturing Co______- >. 4%, 5% 1,300 415 Aug 7% Feb ist set mige 3s ser P-_-__..—- —_ <2 < 108 108 5 = 105% 108% 
Le areen Gas of Canada ee ° sa Kk ar oy" 63g Feb 7% Jun 1st ref mtge 2%s ser Q...----- 1976 J-J a: 103% 103%4 102% 104 
Unused goin Re Penna se se 105 10% 11! 2,600 of: rod oo ee an ae roe alata TE 1954 A-O $120% 124 119 
8 Vi LY ? 7% 3 - ais + 
United Chemicals common___._-_..__* es. se eyerasip ee 14ig ee — ho Continental Gas & E) 5s_---------1958 F-A 103 103 : ‘oat 86 99 105% 
United Cigar-Whelan Stores_______ 100 15% 1% 1% 14,300 1% Feb 2% Mar Cuhan Tobacco 5s 1944 J-D 3 9934 99%4 2 9042 100 
Pree preterred_ Mim: owe tae ae ee See Broce Gouer & Light Ss------72u30 «FA. soa joa%e 10am 210888 208% 
OES Fh LO Rae SEN Pee ‘ 18%4 J ----==-- « 4 16 04%; 21 ? 7 
United vorp warrants, . ®t apt 200 ds May & Feb Eimira Water Lt & RR Gs ——----1956 -M-S ess "  '123—«*1gae 
; p a 9 9 200 16. Feb 19 Nov eral Water Service S-.---~- a = 107 «107 1 103.107 
United Gas Corp common_____..__-_- 1 i% 1% 1% 8,200 1% Nov 3 
1st $7 preferred non-voting__-_____* c 113% 113% 1,050 112% Nov 12114 — Gatineau Power 3%s A---~-.-~..-1969 4-O 103% 103% 103% 75 97% 10354 
Option warrants____________...___.. Z 3/64 * 9,900 + Sep Vy Mar popes. ig veg +" a saan i tte 103% 103% . 5 Wl 104 
2 nera yon Co 6s ser A_~---- - i <3; 63 lf ab 
United Light & Power common A_ ° VY, , 2. 5,800 3% Feb J Georgia Power & Light 5s 1978 J-D Z p 54 104% 
Sais 7 J sin ee 103% 103% 103% 4 1025 104% 
ge gg oad B.- ies . Me 1s wy 1,100 ~; Jun ts Jan Glen Alden Coal 4s 1965 M-S pe, 100 100 3: ll 98%4 10342 
aria =. res P 6234 62% 64 3,500 5014 Jun 6515 Oct Grand Trunk West 4s__.....-----1950 J-J 104% 10434 10434 4 101 104% 
no Fonvnee Beli gare my ES PE # ats as as = 33% Apr 39% Jun Great Nor Power 5s stpd-___-.__-1950 F-A iE 410442 108% oe 103. 10842 
inleadt Tiainones 3 vite. wweeewaes ps Pa cig pubs: 90 Feb 93 Apr Green Mountain Pow 3%4_---_~----1983 J-D -- 7108 % 110 -- 10312 108 
Amer dep rets aed regis pe re ee a nr GRRL tae 1968 i. ea io a zx 1024 7 
iilieetprahibanienebaintions es a Tee fea 4 Feb 61% Oct uantanamo est 6s_---~---.-- Kak + 71 --  *~ C% TF 
United NJ RR & Canal___________- 100 -_ 269% 269% 10 263 Jun 26934 Nov 
big a, EG a ae 1% 1% 138 400 Ye Feb 1% Aug nten, Lt & pA a! ob ~---~-- roemageeoe — --  $105% 105% -- 106% 111 
as <A wie ws 6% Mar 9 Oct ygrade Food 6s ser A_~------ an 1945 ote 105 =—-:105 1 102 «105 
= oo Machinery wisexasappemer 75 74% 16'2 1,125 69 , Jan "7% July 6s series B_- Jan 1949 A-O pS 1104%2 __ i 102-105, 
emda st |S! SS Se ae eee Iinels Rewer Co— 
gue - cB. Ist & ref 5'%s series B--------- 1957 M-8 104% 104% 105% 4 103% 10644 
>. een on ass B 1 7% 71% 8 3,700 5% Jan 8% Oct Indiana Service 5Ss_----.-- ------ J-J 101% 101 101% 52 93%2 10242 
oe 7. “ © @umen._.._._______ 8 95 95, 10 250 9 Feb 11. July Ist Hien & ref Ss_.------------ F-A 101 100% 101% 8 93 10242 
and International Securities_____* Sh 13 13 300 34 Apr 3 Indianapolis P & L 3%s_.--..-.-1970 M-N sh $108 % 10874 ; a 106% 109 
$5 ist preferred with warrants_____* 903 905; 1; P 1% Jun Sec— 
oak Siatiaens qneeanels oa 90%4 0% 93%2 850 785, Jan 9342 Nov §International Puwer . J-D : 
U § Rubber Reclaiming Boy HR @ eS ee ee ae oe eS ge eee pee eee 
& 8 8 % Jan Y% ---- --- ~- -- -- -— ZN My 
er a S00 = Fi 1 1,900 rod 2% aoe A's series Eo - v1 1967 FA Tek 1390S 41 os 25 42 
, i ieriale file veep iti Vy 435 4.400 23, Jan ate se Avjs (Aug oupon)__._-- --- ai 3442 34% 1 23 3442 
Universal Consolidated Oil Lei cea a si se 12. Feb 14% se wd A7s series F__-- 1952 JJ aX $39 41 si 25 42 
= eS LS GRGRIEG EAESEaE - % 12%, 13 400 7 . Jan 131 July 7s (July 2941 coupon)_-----1952 --- sn 34% 34% 5 22% 37% 
ehaivertal ieee -s 546 434 5% 16,400 1% Jan 5% Nov intents —— 5s re S 16% 965% 97% 80 8812 97% 
SRE, I Sa ia = 20 «»«~Feb 224 A ure - 68 67 687%. 19 60 T7% 
; La ae yeaa — RNS Ect sce i 20 19% 20% 4,300 18% Jan -~ ghee Aitalian Superpower 6s__--------1968 ~ Fd. ta 2 3.g0 2 28% 40 
ee en 2 4 20% Jan 2812 Jul ' Scalia Pau sg 6 1, 
Uiah Power & Light €7 ree 3% 3% 3% — 7,500 215 Jan 38 Oct Jersey Cent Pow & Lt 3%3_------- aa 6 | lUwS 160% © 100% ee co. ee%s 100 
Utab inate Eo th $7 prefe ----- 56 55% 57’ 625 hs Jan 61 Feb Kansas Electric Power 3%s_------196€ J-D Bs $104 108% ws 106% 107% 
i o 1 7 7 1% 1,200 J Kansas Gas & Electric 6s__.------ 2022 M-Ss .— 1204 120% 1 120-1223 
bo ger common. -—---—-_-—— Te i i 1% < Sak le ee Kansas Power & Light 3%5_------1969  J-J “109. 109 2 109 112% 
; » fe 832 83% 50 74% Jan 84 _ Nov Kentucky Utilities, 4s. 1970 J-J3 abe , 107% 107% 1 107 109% 
Q : : Lake Superior Dist Pow 3%s..---1948 = A-O _. ,#106% 108 -_"2105 "108% 
V McCord Corp 6s stamped_-.-~.--- 1948 FA os 102% 102%2 3 99% 1041% 
v Middie States Petro! 6%2s-_------- 1945 J-J ed $99%4 100%2 ~- 99%2 10342 
alspar Corp common _____-_____-___ 1 3 3 3% 500 1% Feb 3% July Midland Valley RR— ‘ ; 
$4 sonvertiole preferred__.________§ 50% 51% 40 27 Jan 54 Oct Extended at 4% to ~ 1963 A-O 62 ; 612 6242 y 37. | 6112 69% 
Venezuctan Pere 1 et BY 9° 1,200 8% Feb 11%4 Apr Milwaukee Gas Light whe. M-B- ~— '107%8 107% A 106%% 108% 
Vogt Manu‘acturing________-__...__¢ I 11% 1234 "500 Be Feb 15% july Minnesota fs L 4258. ee 978" a4 . ae = — . 4 102%. q ‘ae 
ist & ref 5s_- - -> 104% 
: Hasent ti Ootteltt. the Mes... 1945 F-A 100% 100% 3 1005 10144 
W Nebraska Power 445 1981 J-D 10634 106% 106%, 31. 106% 311 
Waco Atverat: Co_. ° 4%, «5 600 3 ‘ , 6s series A 2022 M-S ake £117% 118 ne 116 = 120 
Wagner Baking voting trust etfs ext os 9% 10 400 «aay. 54 Sep New Amsterdam Gas 5s_-.-~----1948 J-3 sic 110% 110% 5 110% 113 
7% preferred... sie ts ‘ TH Pew 11% July New Eng Gas & El Assn 5s_......-1947 M-S 83142 83% 84% 44 72% 88%, 
Waitt & Bond class A__________ - Ass 7 OSE eo we 94%2 May 98" Aug 5s 1948 J-D 8234 823, 84 17 72% 887%, 
SRR aa salen eee eames ~- ge < 100 1442 Jan 20%2 Jun Conv deb 5s_ 1950. M-N 83 83 = 84 69 72% 88% 
Wavne Roliting ii... te ERE ages . - ae 3%4 Oct New Soatand Power 3%s___-----1961 M-N _.  $107% 108% ==; 9: an 
Wh Mamtiening Te a a aoe 5 aes 25%%4 Oct New England Power Assn Se, 1-108 | 4-0 102 102 202%. ° 26 95%¢ 102% 
é % , % Jan 5% July Debenture 54s A» mee 102% 102% 102%4 16 101%4 103%, - 
Por fontnotes see page $213. ' —_ — -——__—— 
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i 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING NOVEMBER 17 ‘ 
i BONDS Friday Week’s Range BONDS Friday Week’s Range 
i New York Curb Exchange Interest Last er Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
f Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High é Low High No. Low High 
N Y State Elec & Gas 3%s__--- 1964 M-N 110842 109% 10858 111 United Electric-N J 4s__-.-...-. 1949 J-D 110'2 11012 110'2 1 110 1114e 
WN Y & Westchester Lite 4s_.__.._ 2004 J-J - i 10342 104% 4 10244 107% : United Light & Power Co— j 
Notth Continental Utility Cerp— lst lien & cons 542s_.__._..____ 1959 A-O . 108 108 1 102 109% / 
5t2s series A (8% redeemed)-_-_.1948 J-J is 8934 90% 23 82 95% — Light & Railways. (M 8 1952 a-O 1037s 103% 10412 60 102% 106% 
allways (Maine) — 
b reay Get 100 Gn... et 1945 M-N pS 101'2 10142 1 101% 104% 6s series A : aa ~.1952 ¥-A 113 113- 113% 11 113 115% 
Ohio Power Ist mtge 3'%4s.—...--_- 19638 A-O 108 10712 10842 8 107%2 110 Utah Power & Light Co — 
Ist mtge 3s3_ 1971 4-O ke £105%% 10642 si 105% 107% Debenture 6s series A._....-_~- 2022 M-N 116% 115%116% 13 111% 116% 
Ohio Public Service ¢s_.._._.-- 1962 F-A 107 10612 10758 19 105%, 109% 
Oklahoma Power & Water 5s_____- 1948 F-A x 102 102 2 102 104% ey ag mm eo iil ews 
ome 8 sia 45! 44 46 61 24%, 475% 
Pacific Power & Light 5s__..___- 1955 F-A __ . $104% 104% _. 103% 105% Wash Ry & Blec 4s__._________- 1951 J-D “$106 120 ao ee : 
Park Lexington Ist mtge 3s____...1964 J-J a ‘56 58 = 40 56% . Wash Water Power 3's. -..__.-__ 1964 J-D . £109. 110 i 10854 11042 
Penn Central Lt & Pwr 442s_._._- 1977 M-N Spa 10675 107% 11 104% 107% ' 
| 9 “er re Cee M-N : +1072 109 he 105% 109% West Penn Electric 5s__..._______2030 4-0 an 108% 108% 1 10542 109% 
Pennsylvania Water & Power 3%s_ 1906 J-D se 1106% 108% Be 106 108% West Penn Traction Ss__...-.--- 1960 J-D =n 4118 119 * 11414 118 
_ Rrenetice ant eteatey oars J-J +108 109% ee 10634 108% Western Newspaper Union. — ° 
Philadelphia ‘Elec Power 6} Ga 3978 F-A 109 10834 109 7 108 117 fs conv s { debertures.._.-.-- 1959 F-A r 982 98% 5 85 98% 
Philadelphia Rapid Transit 6s__._1962 M-3 106 106- 106 1 106 107% #4Yorsk Rys Co 5s stpd_____.___- 1937 J-D a 100 100 8 9634 100% 
BK Re Pe ee AStamped 5s ._.._____- Rees 1947 J-D 100 100 100 5 9634 10042 
ortlan as oke Co— ’ ; 
|. 5s stamped extended.__......-- 1950 J-3 be 103% 103% 2 10034 104 -__ ——==>— EEE ' 
Potomac Edison 5s E__-___~.-._- 1956 M-N inte ne site ak nes 105 112 + ' 
See wee Pool kee 1961 A-O “ge 32 es a 1075% 11142 
Power Corp (Can? 4'%s B__....-.1959 . M-S . 102 102 102% 14 9234 102% j 
wah ene Co of Colorado— ‘ F ® o . 
st mmtge 3¥es__________._____._1964 J-D __ $1064 108% -- 106% 109 eign G { & M ic 
Sinking fund deb 4s____-_-__-__ 1949 J-D 10642 =10642 106% 2 103% 106% or overnmen Ss un 
Public Service of New Jersey— 
6% ‘perpetual certificates____. aie Sem M-N ey £1447, 148 ty 137% 152 { 
Queens Borough Gas & Electric— BONDS Friday Week’s Range ; 
S428. series A. 1952 4-0 -104% 104% 104% 5 9814 10454 New York Curb Exchange Interest Last or Friday's Bonds Range Since : 
Safe Harbor Water 4'2s___-..-.- -.1979 - J-D - 10742 108% 4 105 =s:113 Period Sale Price Bid & Asked Sold January 1 4 
San Joaquin Lt & Pwr 6s 3... _. 1952 M-S ees 126 127%2 Fa 12642 128 Low High Noa Low High ‘{ 
4Schulte Real Estate 6s...._....1951 “-D aks 8342 83% 5 73% 83% Agricultural Mort Bank (Col) . ° : : 
i Seullin Steel inc mtge 3s_......_.. 1951 A-O $9214 94 es 86% 93% 420 u ot gage Ban ys os Me: . ; 1 
Shawinigan Water & Pwr 4%5-_--1967 A-O 10434 104% 1 103% 105% Geen Gee re 5 tinge 4 4-0 ~~ 361 «63 -- 5li2 62 
Ist 4%s series D__..--_..-___- 1970 A-O 104 104 104% 18 103% 105% uae’ cs ls ek ae 1967 J-3 - $6165 -- 54 61% 
A Foor s ain peas r ; ‘ 
Sheridan Wyonting Coal 6s_.———- 1947 S-J __ #105108 __ 104% 105 ee ee ae 2 a 0. ey ee 
uth Carolina Power 5s_-__---.. 1957 J-d : 104 105% 30 104 106% Danish 542s 3 sa 
Southern California Edison 3s_...1965 M-S 10578 =: 105 9% 1057 16 104 106% Extended ee ae rh : 73 7 2 60 82 ; 
Southern California Gas 3%s_--_1970 A-O 108% 107%4 108% 6 107 109 Danzig Port & Waterways— i ; 
Southern Counties Gas (Calif)— AExternal 642s stamped________ 1952 J-J : t21_ 40 19% 21 ' 
Ist mtge 3s__- ~-1971 J-J3 os £103 105 aes 103%4 105% ALima City (Peru) 64s stamped_1958 M-S t17 19% oh 17 ” 22 
Southern Indiana Rys 4s_......__1951 F-A 84 84 84% 14 72%2 86% AMaranho 7s. 1958 M-N 3 I tli sg 341% 46 
Southwestern Gas & Blee 3%s__-__1970 P-A _. $1064 107% _. 10632 108% A Medellin st a si 330% 34 * * 
‘ 1s g . SEDER ena 1951 J-D wi 332% 34 TO 18 34 
Southwestern P & L 6s__..-__...2022 M-3 . 10312 10344 5 101% 1045% Mortgage Bank of Bogota— 
A ps Me. yb Pi eReee - Re t ‘ fe 
Spalding (a Bag —Rooree DE 1989 M-N 95 95 95% 7 83% 985% ats ted od Oct. 1927) Saal 1947 AO ae 4d ot ibe a ao” 
c— gage Chile *1E 
6s (stamped) May 1948 A-O 8% 975% 98% 92 865s 99% Ssectgeue bank nets bo ee oD x 7 33 ihe 58 79% 
Conv Gs stamped PEMMNTT May 1948 A-O 985% «975 98% 32 82 99% pins re 7 ty 
Debenture ‘ -A 982 9846 9842 38 8612 99% A VS EE Sa EO sr 3, 3/, 
 Gebenture Gercsc- Bec Ties | (o-D 98% 9776 9844 44-86% 98% Suis te donee ance i ty ohare a hy © oo 3 oe 
6s gold debentures.....:..... 1957 F-A 98'2 98 9842 68 8642 98% ARussian Government Os... 3929 J-D 6% 6% 6354 75 3% 8% 
Standard Power & Light 6s_..._.1957 F-A 98% 973% 9B 29 86% 9844 45%s 921 J-J 63% 6% 25 3% tg 
asters so mae aman 4-0 55 56% 6 29%, 56% oe “ a ori 
nes 
A%+4s 3d stamped._._...______- 1946 J-3 is $38. 38 Se 19 45 
me eee li) tag aS HR ARON — ae os a _ 20 20 *No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. mn Under-the-rule salé, 1 
7-48 2nd stamped__ 1946 A-O $30. «37 20% 41% — rCash sale. x Ex-dividend. 
is 7 mig * ae bid — bone 4 _ no sales being transacted during current week. 
Texas Electric Service 5s_...-....1960 3-3 ti 105 105% 2 104% 106% ones Beene | 
Texas Power & Light 5s--—---—--1958 © M-W = 105105 105% 15 105-107% NacPeeAY ICASSP | 
series A -< 1118 119 wus 11742 119 Abbreviations used above—‘“cod,”’ certi Bee ‘ed . 0 oe - 
Tide Water Power 5s 1979 F-A e 103 — 10375 2 101% 105% tive; “conv,” convertible; ‘‘M,” mortgage; ro Pires stack; at oden ‘wast ¢ certirientes 
Toledo Edison 342s 1968 J-J rhb £10844 10944 raft 107 111 “Ww i,” when issued; “‘ww,”" with warrants; ‘x w,” without warrants. 
| OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING NOVEMBER. 17 
; F 
5 : Friday § Week’s Sales ‘13 
change STOCKS— Last. Range for Week 
Sale Price of Prices Shares Range since January 1 
Friday ‘Week's Par Low High Low High 
Last Range tor We Week Eastern Gas & Fuel Associates— 
STOCKS Sale Price of Prices Shares Range since January 1 4%2% prior preferred__..._.---~-- 100 79% 7914 7934 175 56% Jan 81 Oct 
Par Low High Low High Pome: sy omy oon ag. po A 4634 4654 50 3242 Jan 48 Oct 
Arundel Corporation —.......-._.---- * 155; 15% 155 2 14% , astern Mass Street y common--__100 “a + 4% 1,250 + Nov 6% Mar 
Balt Transit Co common vt c__--~-~- ° 2.15 190 2.15 1343 1.00 = Si = 6% 1st pid. series A_----------~ 100 108% 108 108% 195 92 Jan 108%s Nov a, 
eee OS on dh nnn 100 1434 14% 15 842 7 Apr 16 Oct 6% preferred Ee Cs - -100 7842 80 50 54 Jan 84 Oct i P 
Consol Gas E L & Power— ' = 5% cree sine mmo ___100 ig YS a4 v2 430 13. «Jan 21% Mar 
4%2% preferred B________- re | 117 117- 117 32 11623 117% astern es Inc common.-___-_* i 13% 13% 770 9% Jan 13%3 Nov 
Fidelity & Deposit Co__......_._- of 153. 153 115 136 july 153. Se $2 conv preferred__-_-—-. w-------F 40 40 40 So: =a 40. Sep 
Finance Co of Amer A common--___-- sia 134% 13% 100 10 Jan 13% Nov Employers Group Assoc_—-~——.—-~-~~- Na 30% 30%4 31 780 28%4 Jun 32% Jan 
Houston Oil of Texas 6‘ pid = eae 4 31 ae 50 27 Feb 31. Nov Engineers Public Service-_.---------- 3: 14% 4 4% 76 8% Jan 15% Aug 
Monongahela West Penn Pub Serv— Firs! National Stores__----_---------- s fi 4334 44% 167 3553 Jan 4413 Oct 
9% peetersed »_.\..-.- 2.255. _25 3034 3034 30% 10 29% Jun 32 Mar General Capital Corp__.....2........1 bo 35 = 35 75 31.18 Feb 36 = Oct 
Se ard Commercial 5‘« preferred__50 ate 4044 40% 25 36 May 41 July General Electric --~—-------------- --* 38% 3834 40 1,460 33%2 May 40. Nov 
" Pidelitv & Guar i ee oo ee i 3634 37% 430 35 Jun 41 Jan Gillette Safetr Razor WIN a ihisgs aninnintione © 12% 12% 12% 142 73g Jan 13% Jun 
Wie Mei Seok 39, 39 30 3394 Jan 39 Nov ee ee Se ena! a ae Me <2 ee 80c_ Oct 
= s yale Copper 2.2. 22----- it 8 Ms an 214 Jan 
Bonds— ‘ Kennecotr! Copper. Seta caidas 34% 3444 35 395 295% Jun 36 r OV 
Baltimore Transit Co 4s__------- 1975 5812 5842 59's $73,000 52 Jan 64% July Lamson Corp (Del) common_--------5= —— -- 6% 6% i 2% veo 6% Oct 
Se eovies Au... 2.20 iu.- 5 1975 682 6842 69%» 8,000 591 Jan 701% Oct 6%. preferred’ .-~i-_---~-~=.----- 50 = 3838 100 25° Jan 38 §=Noy 
CA aR a aR IenlD et ee 1975 at 100. 100 500 99 ~=Sep 102% Aug Loews Boston Theatres______._-__-_25 1844 18% 10 16% Jan 1814 Nov 
: Maine Central RR common_-__-_--- 100 pots 4 4% 487 342 Jan 6 Feb 
— 5% preferred —.~-~-------.----100 4 26% = oS fen 3642 Mar 
Mass Util Associates v t c___.-___-__1 ae 1 6 an 1'2 Mar 
Mergenthaler Linotype —_._-_.-__---- * =f 61 62 81 47% Jan 62 Nov 
; Narragansett. Racing Assn Inc___--_~- 1 10% 9% 10% 260 7 Jan 11 Sep 
change ; Nash-Kelvinator . 5 sno) 15 15% 275. .11% Feb. . 17% July 
; National Service Cos -___--____--.-- 1 12c 10c 12¢ 1,075 5c May 15c Jan i 
, New England Gas & Elec Assn— A 
= Weak’ Phang hte pecieeres: =. 2 2 eM: 20 24% Feb 41% Aiig | 
le Pr ee New England Tel & Tel__---.----- 100 110 109% 113 520 103% Apr 11442 Nov | 
STOCKS— Sa e P ice of Prices Shares Range since January 1 Noarek Rutre Minine ; 9 50 32¢ 32¢ 35c 950 30c¢ Jan 46c Mar . 
Par Low High ‘ Low High Northern RR (N H)__......-..--.-100.._ __ 110 110 10 98 Jan 110 Nov | 
Aeesions Sugar Be +r ---100. 47% = «47% 48 35 29. Feb 495% Oct Old Colony RR --_-...._--.------100 att 13¢ 16c 233 10¢ Jan 45c Feb 
é Tel oe — 164 163 164% 1,992 155% Jan ~ 164% Oct Pacific Mills .__...-.--------_-- sity 40% 38% 40% 175 25% Jan 3173 Nov 
Anaconda Co . 27% 26% 2735 854 2444 Feb 28 July Pennevivanis RR it as sions 295% 295, 31% 1,536 25% Jan 3158 Nov 
Bigelow-Baniord. Carpet. 6% Sta 77100 sia 125 127 13:..-.113d— dan 127 Nov Reece Button Hole Mach__-_--_-~~-- } Ra 12) ta po iy b ni 12% Nov 
Reece Folding Machine__--_--.-~--~- 10 Soe 1 y an 134 Nov 
Boston & Albany RR 100 113 112% 113%,., 157 96% Jan 126 Oct Rutland RR 7% pid -._. To ieee tyaials 200 Yq Mar 138 uly 
i) Boston 25 3634 364, 36%; 2,855 32'2 Jan 36% Nov Ghrawetet Aen oops pies - = 13% 13% 13 12% Jan 15_. Jul 
Boston Elevated Ry._- 100 «69% 6948 69%eo; 485 65% Sep 74% Mar Kran, & Weheter Te ‘ 10% 10% 11% 525 7%4. Apr 11% Oct 
Boston aye Traveler Corp-.__---- 2 243% 2334 2412 266 19 Jan 2412 Nov Suburban Elec Securities $4 2nd pfd__* a 92 92 ja 90 Mar 92 Nov 
Boston Maine RR— “aor ei . 1 Ye My 4 
* %% prior preferred 100 40% 39 «40%. 769 «4926 Jan 42% July Guitedcese Pauener SEU SRE ARE Re 2Bhe 35 ia 200 34's May 25ie mor 
6.0 preferred stamped__________ 100 sas 3% 3% 25 13%4 Jan 4% Feb Waleee Ores Wie anne in 5 14% ~*~ 14% 15%. 75 12% Feb 173% July 
oye Class A Ist pfd_..-._..... 100 as 5% 5l2 _19 37— Jan 8 Mar United Fruit Co__-.-_______ 2 * 84% 84% 875% 720 753_ Jan 90's Oct 
PR oye ony Si RRR hee ae te 100 63% 6% 67 956 4 Jan 8% Mar United Shoe Machinery peazeaesteeeteee, 75 75 876 300 69% Jan 78 | 
Se % class B ist pfd stamped_____ 100 ich 7% Ts 35 5 Jan 858 Feb. U S Rubber______--- 6 ae Saas 475% 49% 95 40%, Feb 533s Jun 
tha Foe ota pid stamped______ eS ee GY 6% 15 5 Jan 8% Feb Vermont & Mass Ry Co__...______ 00 ae 120 120 | 16 110. Jan 122. Aug 
Boston Peon ch stamped__-- 100 ads 8 8'2 100 5 Jan 9% July Waldorf System Inc e 12% 12% 12%% 192 10% Jan — July 
‘sonal Prop Trust._.______- igs 1354 14% 295 12 Apr 14% Sep Weeden 105: Tie a i a * gue 37 37 50 20'2 Jan 
aera & Providence RR_________.. 100 ake 31 31% 32 2812 Jan 4242 Feb Westinghouse Electric & Mfg....--._.50 102% 102% 106 176 91% Feb 107% * = 
Lay & Hecla haall 634 6% 642 135 6 May 7% Feb 
oa UN 10 13% 13 13% 97 12% Oct 17% Mar 
- Ht gs SP peal Co_-...-~. aa” 2. 1%... .1% 150... .5% Jan 8% Oct Bonds— = 
OE, es Sli Gioks os aa 10 ; "1% 1% 1% 50 90c Jan 1% Jun American Tel & Tel conv 3s_____1956 poe 1225% 12254 $1,000 121% Sep 122%% Nov 
For footnotes see page 2219, 
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2214 
; HER STOC 
Chicago RANGE VOR WEI K EXCHA 
WEEK NG 
ch suaeieed nme es ES Monda 
STOCKS— Friday BER. 17 y, Novem 
‘Allis ced Alumin Sale Price Range Sales , 1944 
Ame Chalmers a Castings Pas of Prices for Week 
pee rican Tel & ~ Bape BOEEE 5 Low High Shares R sSTOCc 
name Goadgeaoe common. capital_---100 : Poa 8 aoa since Janua Quak nimi sm Week’ 
bestos Mf t Corp com ~- 36 36% 300 ; ry 1 er Oats Cc Sale P: Ran s Sales 
— onan common mon. uu... “4 5% 16378 164 250 4% Jan High Rath o common Par rice of me a for W 
utomatic nel -capital.._...__- se : be 53 600 33% Apr 8 A Ra OS aR Sees ° L ces Sha eck 
Auiamatie, Washer, common ————- 4 ee ee wit stam ily So ; oo 
Jaws Sisalitinionn 8 1% 15 100 4% A 164 Relia: prefer > > gar aoe aa 30% ge Since 
ae sg & Seelig M + ie exuammmeain <3 me ate 81, 350 Nie Mar 6% mn ye eam ee oo ---------- ag 41% 41¥, : 140 ” Low January 1 
| ral - Co ncn com se. 4% pte. — 47 _ 220 Bop Ss Mosiacy miubae creme Peso | 5 41 pedis 180 Lee Pg 
Bendix Go common.—..--—--—-1 5 Me rs ic ee angamo common_____- 10 are 38% Au 
Avia oy ANE 1 ae : 1,100 Ve Feb 8% N Schwi Elec Na geg, x4%%q - 49 > Fe g 
Berghott Brewing Co eer. EE 16% 16% 100 Iie Feb. 3 Aus Schwitzer Cummins. capital. Teme Seer at ee © dor 
g Co OR sceehatinsiialan 5 8 v2 19% : A Serriel uck caviials-- <2 * 11LY, 50 oS a 
Bliss & eect tan cance : Ys = 11%, 250 12% Feb ug aba Corp aoe Co prone be wns ; 24 aE 4 50 1744 Mar % May 
in ay ~ pd Cat ine.common...__... 1 11% 1 Yq 45% 950 14 May 17% Nov Co: e Steel Str B coneindaee —----- 18% 334 24 6% Jan 22% On 
econ vag shape ge og n-------- ray 1% 11% me ps Se Sinclair Oi1.Co tap Co pid eae | waa Sao 350. 21% 1M. Aug 
UE 7 Tie 3 
Bruce og Eiger wa ae yn * Re Soe 19%, a bo r he pore plat July = =i ee . 514 Ihe sie i — 25%, 
ate Piston Fi thas narra i 37%. 37% 250 5 San Iti Oct gy theres i en eee ‘ 36.14 seve Oe Feb 18% Nov 
ean. tmen—————— 28 2312 23% 380 16% Jan 20% Jun St Louis Nat Stockya prance eee 19% 19% 100 3 dan Nov 
ee - a ae 14%. eb nt a Com edge pid. poem : 28%. ante 13 Feb. — 
& ve yi 1%. 8 mon pfd- ital___ (ON i, 207 900 Fe 38 
ee Te eee a ---10 a 250 nt fe 4 July Setar : 20% 20% 13, Fee ‘aor 
nara Secur por $6 pid 11% is 6% 200 22° sie "eu — Giettingemens be oes Sass 20:8 -- 30 30, 200 20” Suty 15% juts 
Central S W as ———-* 100 12 1.150 4a con 32 v2 Nov Steud Warmer: Page a capital sau 7h) 59 “a 6 F y Ev July 
Prior | Util com 100 ' 9 an TY, Nov Guasacteneed: Saae Cor ommon__ ah 8 Os 4 QTY; eb 12 Feb 
Pret ien prefer mon. 1 103 Jan 1s Jun Swift Machi p> common____ -— 33 31% 00 16 2 Apr YM Aug 
oui ee 3 BS 210 senda 12% July Swift bane ms: TOoY pr mae aa oa HF x33 % ap 3 _ a Jan 
Chicag waa Bower & Light Pia. « % Ye % ‘4 Apr 103% rnational ae -~ aie 5M, 31 an ¥, Nov 
ogamvetuibe eomntnOD nanan > a eae 3 een —— Texas Corp capit geri ee3 isis Bie 209 Te 
cago Fl ferred tnt? 3 71. 73% 11 Vag M j uth La poe ebstt fect A 29% 303, 3 200 12% Ja 5% ma 
Chic suttine Ginntt soblene 1 - ‘ ‘ty 0 11 ar & Jun us Rakin @irdet Gor 14 293 fg 13% n 4 July 
34 a oh ae yi Min aay Ror Se a a wai oe ee a 
Prefer common —. * 7 53 ' 742 141 rite 714% OV algreen ucts — 364, 47% 28 32 b 
caksner'ce ERTS FOES er. 341, 53% 100 4h Jan Ye Oct Western Co comm common... 2 36 4 48% Jan Ya Feb 
ae Se EE * va 34% 950 4 May 12. Oct Wiebol Union T ee : 56 36! 300 33% Ju 
fe ann nnn aru ses 200 44% J 7% boldt Sto elegraph com.____ q 56 5 ae 130 44% Se n 
sis) 30 = mR aa 28% 34! —_ 5354 Oct Williams res Inc ph com --.* 7 Te 1 33° P , 
PION oA age J s rE 7 alts de Rives io 400 Ms 492 
Pome tie cob Co comm ~---5 at 497% 29 25 @ Nov 39 ‘4 Nov woinabitic ane a tlatic chee _100 297% a 850 503% _ 36% Jan 
Consolidated ateeen aan. 1 87 ve pod — 2 - wenn 1-O-Matic common___--__ Rey 42), 42%: 200 3% Jan 63% July 
comers Co on common ———— Q 12% m8 8% Jen 29% N Woodall" Indu Speen ee eS ae 8% July 
) mo 25 8 , , I : ov ri stri & P ‘ul 
PI ce Dod y Racy oy oaecenn Psa ks ay ite 7m Ee 64% July ery Cwm tries common see GY 67 2: ee a Nov 
3 . RE Pe | meee Ly 
Grane a comin of America’ com ey Bit 29 400 24% dan a Yates- America © capital <== 5 te Saeece 2 ae eee 
dahy Pa mimon_ ca ros whapanee i, 75 2434 J 175% enith Radi eS 2 4 8" 7 2 45 6%; t 
Cun cking Co 7% cum ----20 pein 331 0 4'; an Mar io Corp « capital oe 72 Bi »450 Bl, Ye Oct 
Cunningham Drug sires = ee ty ae eo yan “948 Nov -_tnmstet Steet pcsppme eae ee 
ng In ee oe a -- 18 253 ZL 18% " OV merican —_— --~---* caaies 8 ‘ 62 \ 
‘Decker, (ait) & Scmmen— ake 10212 103" 730 20 ” Jan 34% Oct Anaconda: Radiator & St Sa ot ee ee oe ae Apr 73 Oct 
e Mt Cohn I aaron 4 25 -25Y, 380 9 F 28% T pper n com 500 Ye Feb 
pede toon ne co , 2% = A fa Oct eee, Se Mining— --.° 34 
¢ Corp common n= --* 13 ye oe 208s San 1046 > ao Beihichem Steel Co = Ose gE 1i% - «11% iy Ps July 
Ele c¢ Househo cclass A--2 __ 3. : 2 ‘Apr 26% ee General Electrs si Gua i 2655 fs one uly 
a National ld Util Co hat -- 1454 14% 150 ; 5% July Pheer? Ir ¢ Co ea, 61 6642 66% 1,200 Feb 
ces et ew jek re _5 4% 5 ae . pera Ble BE 1 6% G1 62% a a 12% Aug 
Pits St Ine common ———— = -—----- aps 12% — 434 a th Oct New “Kelvinator Ge commioenas he ast ate 67% 400 (565% Jan 28 = July 
Co sesame & nian oa arene 1 -- 34 “4 13 ‘a 44 Nov a Oct Para York Geamasta tae “4 ec okt 393, 900 4% Jan a July 
Four-Wheel Drive nel Dk & Dredge oS au ae -m. 2 prceited ee Tee ah pte 3 ee 1380° 35. Apr = 
Fox ( 2 ener “ore eae redge ~—- o 47% 00 293 Jan Pure nm Inco s Inc __* 15 220% 150 Apr Tle Nov 
Peter) Se ag ATOR SRE * 40 100 ~ te Jan 14% Aug Ol Co kes ee “ “~y hk 15 15% 400 7 Jan 39% Nov 
2 ing common_-----1 Se iane.'s + EE te 36% July Radie Corp of eo imme pgememnte =e bey a. ae a 10Me duty 
a whet ee as ee | 2 RE 2 ie Bae 
A an a "eae / os , 3 X 
weueral Foods common__________ ----l Fe 4 28% bw ine 2 Apr 12%. er Ol of common. - oe ‘can 10 a 17% 100 37 v4 Peb 21% July 
General oe Co: NORRIS RED 100 6 sil 23 Fo 14 Jan U yo tae | PE RT . : 173% 10% — — 7 Jan 4 Jun 
ee a ‘ a ay 6 
Gillette Safety seaz00 common i960 se ge SS “30 uly Rabber Co. common. os wie T0018 Sep 38 Mas 
potrntonyera pag — ee . ae = ao Bo 3 Jan éis eee We ae ae eee 12 July 
ee noe is Se ots Nor S 2nd tks 2i% Ja 
’ es Dr & hom ma FTES —* 121; 0%, 1 3, un 43% Mar - pr 200 14 Sep a July 
oe eae: 46% 47%, 200 “ate Jan 66 July 8 40% Feb 20M July 
seman: & r Corp _* = 72 15 va 15 er n 13 uly 53 July 
ee pas iguag MEE Bn 0 38% Feb July ¥% July 
- ‘Hibb S erner Moto > SRR ae 10 194 650 - ty Feb 13% Aug y 
psa oe ond bs om jet a ee tis + AE 49% drm 
Hupp ershey mia... 3 ; 0 ov Se Exchange : 
Motors one aga Seki ------25 oie 2 14 150 at, 21% July : STOCKS— Friday 
Minois, Brick Co Res : re oe, 30% — bee on wes ‘eitiiiiaiiecst eat Week’s 8 
adinedeyanidinale 18 ly. , n 14 ndustri 
a Ahmerg T capital____. 37% 16 16 Vi 100 8 Jan 14 pod Fa org Laund tries <2... Par rice Fe A oui 
20 nani Pa cm tctaghy Bw —-------10 3% 4 oo 11% Sep idwin ry Machine.-.-._- : L s Shares 
eetiane Steet se th GBS pi emegy — -— ae 50 Oct Churngold ~----------- a 8 ow High Ran 
Ja nd Steel gn onsen i -- 8'2 9 1% Jan 8%, A t incinnati B ann nwannanennnannnna = 13% 13% 4 ge since January 
rvis (W B) Co capital_ seat Me 24% 25% 1,200 Sao Fy ny ona ara RTS = 32% 33 30 _— - 
Kats — _ wal 9% 19% 350 4 Mar 8 cC NO&T Pi Electric 2 hes 10 «(10 70 8% Apr High 
Ke Drug Co co és 80% as 6% 500 1942 Jan 9 Oc Se A awe ado = i 11 24 25% Feb 14% Oct 
Kellogg ‘Switchboard co ee SO Bae May 25 Nov Stacia aelepbone Fiat ae <=) 1% May 34% Jun 
Kentuchk common... 1 50 4 Corp _ on pes . 
Kimberly vit i a. a, 7 5 : 100 a Feb — 4 July orton Corp ——--—-----=--—---———- “$0 9 ad or oor eames Feb yore Mar 
lark pfd___ ee -- q 4 Jan A m & Michigan pid__ * 78 7 9 16 4 Jan ‘ae Ma 
LaSalle Ext ‘a common___._-____- > ae a ena ste pee? 18% Jun Dow Drug essa SP RERSEL 2 S 28% Wee 784 656 a Jan — road 
Cae» See 1 1 r, lb wat RIES fae nh Mea Lid 5 ‘ 
th & C niv common ==? , 53% 8’ a 6% bre - a 4 8% ay, 295% 183 72 9 Nov 
-posen naelRy-og yoreay A ol 0 10% Jan Oct pon cha a re PB igdit 9g 193 17%@ Abr 2 
Lincoln Fs og open 5 mi 36 10 4716 Jan 8% Mar Foun Insulatio T% f 92 15 TY Apr 29 July 
Lion O rinting oon common. ------ a 4% 4 300 oe Jan 2942 No Gi dation In OF cine ‘sie ae Tit 8 4 ¥4 Feb 54 Nov 
pet ” sess e . ” 5342 Oct bson vestm -7—---- Bive J BY, 
Lynch Co ining Co mmon_ —-3 7 ~ 5 1 Nov YM Oct Hatfie Art ent___- sae 12% 12% 114 51, an < Nov 
> ning Co capital_—_---_.. 1 2 : ES 050 134 42 Oct ee lam = SMB 22D to a i Ya Jan Nov 
aga * S¥2 5% 7% +4 3% Jan Hilto ives <_<. a apenieee -- % 3 130 10% 8% Nov 
‘ecwilliems ee TERE st 1834 6% 2,650 6% Feb 5 Nov Hob iin... --------5- 39% $ 70 272 30. Apr 
Marshall s Dredging Co SOOO a "a — rd oor Pg Sep | ene pRaaraa Pee Seen 100 45 . 9 127 86 &T —_ i 
asonite Co aging Co common._--: = 100 18 Oet 8 aay 1st Sener oen MISTS A : ’ 45 33 28 Sep 70 - 
kelberry's Food Prod ARIE 123; 51 51% 27 M t 215% Jun 2 seg Veni Seed - oe 20 45 23 , 40 ch 
ans ee mee oe Fd 40 ~~. ot ame ee Concsnaneet ae 2 a Jan $ Nov 
oe a-.------ Ce 7% 18% — € nkenheime 0 § 50¥ 12% 12% 50 5 Jan 45 Nov 
United capital. ~ aa ae 854 M 52 Meteor r -.- : ° 56 Ma 20 «ON 
nets sot ennai ee >: ae Jan a. er Min a ews 36% Sti 42 10% Sep 45 July 
ee Se Se So a. 12% 127 — 2 13% Ont rive & Pus —————— aire —t eo ee ae 972. 313 Sep poten Suly 
lten_ megaman 28%, % 13% 8,150 v2 Mar “ May peed plese Ble_--------——------—- oo 10 27 on % dan re De 
Hart Ine ----- 78 Ce wes 1 ‘ 
$i palor = 28° 28% 9% Feb ot —- 56% ee eo Re = 
r preferred___ % oh te 13% Rapid a ae ee 249 6% Feb 23 Oc 
8" 8 18% Nov U ae . va 57% 11 t 
Fearne geri mee aioe 2 8% i aoe aiciaeee some oe ee 22Ve 221 me. ee 10 Nov 
Chemical Co commen... 10 <5 250 5% Ma 284 Preferred common ere < 4 fe 20 % Apr 3 4N 
Muskego nical Co common. 3 2% 2% 5% Mar 16% Sep = wg oe 22 22 he Avr 59 July 
& aa jute < 105; (ER Be | See ‘* 3 y 
n — OO a ° A il’ 11 vane 1% 17 Sep Date 50 12% br te 4534 5 a Jam * Jun 
ene he aa > ih S Be ge american pohing 3 = Si £ SE ses 
Vat REEENS SES ~—-— 4 L a 4 7 
lorth common.______ me - bad Apr 1% Nov pr Oct 
pawer~ hrageye capital stock... _3 -- - oe 3 Pa aig TEESE pee 4 41% 
» Northwest tae, 2 18% 18%, a7 Jan oon onc Roller ie: et i — 
Nor Wes lle common___ i 13° 13 50 La 30 fa 7 ————- ee ids FA dy 440 313 12 
' 1G aieleees pr common. are -- ok 361% 500 bed Jan Peb , —_—_— * -- 29% tg a 3% an 17% July 
pee Uuil pF Hem pfa_—_--_-~-f00 si, 38% oer. ees in on on am I $9. Dame Feb bv Mar 
Barker Pen Co, (The) common 100 36 135" 22%, o> we i 38 July 2: ae 33% July 
6% Coal Co c } common 36% 38, 125 450 ; Feb 20% y 52% Sal 
Pec ete ‘fog Pe Fe voland § 
| Benn-vivanin fi aarp gn 19 Be. ee 35. 3 , 22 eng in Nov Stock 
ake 9 Sanee pane tbe Sarah 7 a5: — i 3% a 100 -_ 3612 July 
ene (The) Ce capit —— = oe ES PS ag stig we 6 
} Co. at_-=-100 30 9% 19% 120 3% Ja 35% Akron B 8: . - Ra > 
Sag aaa ais aie 29% 31% 200 7 Jan 45% a on ten Mfg_- Par ale Price of Price Pon 
-—————— inv fortnote nig a 68 ve 1,650 = Sep 94% Aug Clark a ene a meni mene 50 tices Shares 
—s a... on e. 2ee 20% O } albert my ee a Low High Ra 
je _2219 = A + ah 313% et een Regt es ~- : = pe age since 
o 31} an , _Nov Ge Mfe ron pref ‘aw 6 L January 
Ye Jan 68% ¢ neval Tice referred 1 amet asetee 200 ow 1 
——— 36 Oct Goodrie re eee aot oy 19 9 I Si F High 
Au Go h (B Suey Co... & % 20% 12 1 eb 
ad odyea F) commo 0-—— 79 4% Jd 6% 
G r Tire iin PRE RS 79 760 0=—s «18 an 25 July 
reif. Br & Rub eashisasen a48% a4 88 Jan Ye Jul 
oe ene oh 2 bil ‘ln aga ne ts a24 8% 63 Ja 22% J y 
Se eee 3 3.5 he 
bie a aes g 
=. Se asi > ee igs SO, .Jan 
5 97.36% Feb $4 Jun 
60 BM Fe —_ vm 
—_— lo May Jun 
. 
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RANGE FOR WEEK ENDING NOVEMBER 17 
Friday Week’s Sales Friday Week’s Sales 
ast Kange for Week Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low. High Low High ar Low Hizh Low High 
Halle Bros common ___'- RB a Ay 17 17 85 1234 Feb 18 Nov Douglas Aircraft Co, Inc____..-.._-~_ “e -- 266% a67%s 35 55% July 70 8 86Oct 
Hanna (M A) $5 cum pfd ° 210544 210542 9 10272 Jun 106'2 Aug Electrical Products Corp____......-.- 4 -s 13 13% 200 11% Aug 13%4 Mar 
Interlake Steamship __... ss * 31% 3134 32% 215 31 Feb 34%, July Emsco Derrick & Equipment Co______5 -- 10 10 200 8%, Jan 11%4 May 
Jaeger Machine . - - @ 22, 22% 15 20% Aug 23. Jan Exeter Oil Co Ltd class A_______- wil Bt 40c 40c 1,000 30c Mar 40c Oct 
Kelley Island Lime & Tr... * 14% 14.14% 389 11 Mar 14% Oct Farnsworth Television & Radio._____ 1 125% 13 550 9% Jan 14% Jan 
Lamson & Serstons Toile MG ibaa con, 13% 4. 7% 1.200 5% Jun 7% Nov Fitzsimmons Stores class A__.....__-1 7 7 100 642 Oct 74 May 
McKee (A G) class B x 45 45 45 160 36 Feb 45 Oct General Motors Corp common______ 10 607s 60% 61%. 634 52%, Jan 65% Jun 
National Refining new_-__-_-_______* 15 15 64 105% Feb 1534 Nov General Paint Corp common_________* ll% 11% 239 7% Jan 11% Aug 
Nationa! Tile ~ eS Got a. a Ba or 2 2 481 1°% Apr 234 Aug Gladding, McBean Me WO... see. ” 15 15 212 10 Jan 15% Oct 
Packer Corp é See 22 22 65 12%% Jan 22 Nov Goodyear Tire & Rubber Co tom____* a45% 245% a46%s 155 3842 Jan 49% Jun 
Patterson-Sargent gO Se 17 16% £17 155 1344 Jan 18 Oct Hancock Oil-Co A common__._._____* 4944 49%, 150 47 Apr 
Hichman ‘see. 8 tO ee . 42 42%, 252 32'_ Jan 4242 Oct Holly Development Co______- ovis 8242c B5e 500 72%ec Jun 92'%%c Jan 
Standard Oil of Ohio... ..... 25 46% 46% 148 4014 Jan 4812 Nov Honolulu Oil Corp.___._____. -—-—— 30%4 30% 100 27 Sep 33. May 
Thompson Products ell a st ee ae a46 “se a4645 90 32'2 Jan 4912 Oct Hudson Motor Car Co-_ Sin aah tae ac - 14 14% 200 Ble Feb 16% July 
Van Dorn Iron Works......_........ . 213% 2134 100 15°%4 Jan 2134 Nov Hupp Motor Car Corp..._...-..____l 3% 3% 4 1,070 1% Jan 6 Aug 
Warren Refining ---- ----2 252 2% 271 2 ~ Jan 2% Sep Jade Oil Co_____- Miwa al OD ae 16c 6c 100 4c Jan 24c Jun 
White Motor ; zc “50 2 a24% a25% 60 20 . Feb 2934 July Lane-Wells Company _.__---__-___-1 13% 1358- 13% 368 10 Jan 14% Aug 
Lincoln Petroleum Company ube ctOe 44c 47c 6,000 30e Jan 60c Oct 
o Lockheed Aircraft — ges O25 Pr ies 1 2034 2034 20% 150 15% Jun 233% Nov 
nlisted— Mascot Oil Co____._- ES: a . 70 8670 1,100 62% Jan 72% July 
Addressograph-Multigraph com______ 10 a225% a225 30 1942 Jan 2442 Oct Mvneseb MIG Obinie cnt... cesetsc. i 1.40 1.35 1.45 2,000 90c Sep 1.75 Oct 
Cleveland Graphite & Bronze com___1 2 2425% ad25%@ 25 3742 Apr 454 Jan 
Firestone Tire & Rubber com________- : aS2¥4 a52Ve 65 38%4 Feb 53% Nov Occidental Petroleum Corp_________-1 ae 20c 20c 2,000 18c Sep 30c Jan 
General Electric common___.__--~-_-- ° 387, 39% 349 35 Feb 40 Nov Cueenlt OU Otic 30c 30c = 30e 2,500 25¢ May 48c Jan 
Glidden Co common__-_____-_ --_____- a22%4 a22% 170 18% Jan 25 July Pacific Gas & Elec common__....__ 25 34% 34 34% 906 30% Jan 34% Nov 
Interlake Iron common._._____._____* = a8le aBle 230 65s Jan 10% July 6% 1st preferred _______ VMs SUSERS 25 i 373% 373 250 35% Jan 375% July 
New York Central RR com- ge aa, ee a1834 a183%4 74 15%3 Jan 21%4 July S%% test preferre@_..__....____25 34% 34% 34% 100 32% Mar 34% July 
Ollie: Ol common 8 sc . 165% al65« 190 15%, Sep 2048 Feb 5% ist preferred__..___ eae 25 re 38. 38 200 30 Jan 32% Aug 
Republic Steel common_____-- ce al7% al8% 107 16 Apr 21% July Pacific Indemnity Co .- ._--...____ 16 48% «=—§ «48 ys «4B 1,150 47% Jan 49%4 Oct 
U 8 Steel common________.--_______- - a56 a560a7% 205 50% Apr 637% July Pacific Lighting Corp common _______ * : 45 45% 480 40% Jan 46 Julv 
Youngstown Steel Door com_________- lb a16% al6% 80 13. Jan 18% Aug Pacific Public Service Co com_______ e gine a5%e a5% 53 534 Sep 5% Nov 
Republic Petroleum Co common _____ 1 mu 6 6% 750 5% Sep 7 #$£=dJan 
Ste &% ‘pweferre@: cc. 50 47 47 47 120 47 Nov 49% Oct 
Rice Ranch Oil Company____-.._____ 1 a 45ce 45c 900 28c May 48c Oct 
Richfield Oil Corp common__.______ * 10% 10% 1,350 8% Mar 11% July 
ews Atronauticonl . Ce... ......... 1 5% 5% 5% 2,760 3% Jan 5'2 Nov 
Safeway Stores Inc __...___.__._____ ?. @524 a52% 52's 63 4712 May 515— Jun 
WATLING, LERCHEN & Co. Security Company —-....____-_-.__- 30 41 41% 106 3642 Jan 42% Aug 
Shelli Unton. Oil Corp._____._____.__15 # 233% 23% 310 23% Nov 27%4 Apr 
Signal Oil & Gas Co class A________* oe 5042 50%. 100 41 Jan 50%. Nov 
Members Sinclair Oil Corp.__.....____.______* “ 13% 13% 1,440 0% Jan 15 July 
|, New York Stock Exchange New York Curb Associate Solar Aircraft Company____________-1 5% 5¥ on st Jan 61% mt 
etroit Stoc chan icag change Sontag Chain Stores Co Ltd___.____* ES 13% 13% 1 7% May 14 
> & Besheage teses Oop eee Southern Calif Edison Co Ltd_————— 25 25% 2534 26% 1,525 22% Apr 26% Oct 
| Original Prelerres «unk kee 25 nee i} ve 2 44 Apr Vg p 
Ford Building DETROIT 6% preferred class B_______._.__25 i 32% 32% 548 30% Apr 3242 Nov 
j So Calif Gas 6’2 pfd class A______ 25 slate 3742 37% 187 347, Jan 3742 Nov 
Telephone: Randolph 5530 Southern Pacific Company__-_-~- ~~~ 7 aS 30% 32% 1,010 2444 Jan 33% July 
| Standard Oil Co of Calif.____....--.. ag ie 36 36%. 1,132 3458 Sep 39 «July 
1 Susray-Oul Ween «oss se 1 e 55% 5%. 250 5% Feb 75% July 
Tayer. Wiling Corp........—........- ° -- 01536 a15%, 30 13% Feb 17 + Sep 
Transamerica Corporation___.._.____ 2 9% 9% 912 2,197 8% Jan 10% Jun 
Transcontinental & West Air, Inc____5 ag 23% 23% 197 1844 Apr % Nov 
Detroit Stock Ex Union Of of California____-_______ 25 -.' 18% 19 2,977 17% Sep 20% July 
Universal Consolidated Oil Co__..__- 10 es 15% 15% 200 12 Jan 15% Nov 
weeks Weber Showcase & Fix ist pfd______ 4s zz aa ome ho . Jan . a 
Western Air Lines Inc___-_________-___ 1 ie 12% Ve Ma r 
a J Range tery Week 7” 
STOCKS— Sale Price of Prices Shares —- since January 1 Mining Stocks— . 
Low High High Alaska Juneau Gold Mng Co___-___ 10 Es 5% 5% 300 542 May 7% July 
Baldwin Rubber common__-_-__..___--- i eats 9% 9% 830 Pag Jan 942 Oct Black Mammoth Cons Mng Co_--__ 10c site 9c 9e 2,000 6c Jan 10¢ May 
Briggs Mfg commen_________________* “t 37%. 37% 160 27% Jan 4445 Aug Cardinal Gold Mining Co_____.._____ 1 2c 2e 2c 2,000 1¥ec Feb Se May 
Brown, McLaren common-__-__.... ~~ 1 = L%e2s 1% 100 1% Jun 2% July Imperial Development Co Ltd___ ~~ 25c p a 2%ec 2c 7,000 Yee Apr Stee July 
Burroughs Adding Machine_._.__.__* 13% 13% 143% 510 121, Jan 15% Jun Zenda Gold Mining OCo___.._-_____ 25c ‘ein 3%e 4c 2,650 2c Jan 8c May 
Consolidated Paper common _______ 10 ee 16% 17 300 14% Feb i7 Sep 
Continental Motors common-____ _-- 1 oa Bie BY 300 4% Jan 8% Oct Unlisted Stocks— 
Detroit & Cleve Nav common ______ 10 6% GM ~ 6% B50 4% Jan 75 July Amer Rad & Stan Sani Corp____--_-- ° pls 11% 11% 484 9 Jan, 12% Aug 
Detroit Edison common —__.........20 207% 2034. 21 2.927 185% Jan 21. Jun American Smelting & Refining Co__.* ee a40 a40 25 365% Feb 43% July 
Detroit Gray Iron common______-___5 114 Ae i% 200 75c Jan 1% Aug American Tel & Tel Co 100 a163% a163'% a164%4 417 156% Jan 1635— Aug 
Detroit-Michigan Stove common_____-1 2 6 300 - 3% Jan 6%e July Anacenda Copper Mining Co._______56 : 26% 27% 476 24% Jan 28 July 
Detroit Steel Corp common_________~ 5 qi 13° e* 135% 212 lite July 13% Sep Aringee .@ Oe Giscs ow. 5 Sa 534 5% 155 5 Apr 67 July 
Frankenmuth Brewing —_....._._---- 1 4% 4% 200 2% Jan 4% Oct Te Gee eae 100 a67% a66% a68% 190 56 Jan 70 = «July 
Atlantic Refining Co___._____-___=_ 25 a30% a30% a30% 75 32 May 3234 Aug 
Gar Wood Industries common........ 3 63% 6%. 67s 640 4% Jan 7%, July Aviation Ee wpuinceseusiol a5, a4% ass 30 35¢ May 5% Aug 
Gemmer Mfg class B_._-._-.._....--* “es 14 14 100 12 Mar 15. Aug Baldwin Locomotive Works ytc...-~- 13° a235, a234%4 a23% 180 194% Feb 2312 Aug 
General Finance common_____ ~~ 1 6% 6% 6% 340 342 Jan 642 Nov Maumee?! O88 0c he 5. al5% a15%¢ a1534 52 15 Sep 18% Mar 
General Motors common____-____~-- 10 << 61 61 296 52% Feb 6534 July Bendix Aviation Corp______-.-..-.--. 5 a45 a46 a457. "350 345, Jan 454 Sep 
Goebel Brewing common... __-_ 1 334 3% -3% 472 2%4 Jan 4 May Bethlehem Steel Corp * a6l¥, aGlie¢ aGl?. 150 57% Apr 66% July 
Graham-Paige common_—.__-....____ 1 53% 536 534 2.640 Feb 7.. Aug Boeing Airplane Company_____~_--~- 5 vt 17% 17% 430 1344 May 19% Nov 
Grand Valley Brewing ..____-..___-- 1 oe 1% 4.1% 400 96c Apr 1% Nov Borden Co 15 033% a33%s “15 30 Mar 33% July 
Hoskins Mfg common ._____-.____ 242 ae 3 13% 350 12 Feb 14 =Jun Cane 26d 2) ew 25 a35% a35% a35% 10 34%4 Apr 38% Aug 
Hudson Motor Car common______-__ . ae 13% . 500 8% Feb 1638 Sep Caterpillar Tractor Co___-__-._--_-_- - _. a47% 248%, 80 4542 Jan 2 Jun 
Hurd Leck & Mig new common__-_-__- i ox 8 110 8 Nov 8 Nov Columbia Gas & Electric Corp__._____ ¢ ae 4% 4% 120 4% Feb 5 Feb 
Kingston Products common ____-___- 1 be: 3% 3% 115 23% Mar 4 July Commercial Solvents Corp_—_- --~~- * —. al4% al4% 87 14%2 Feb 1 Jun 
Kinsel Drug Common... _-____ £1 4-300 1.00 1% 5,025 57¢ May 1% .Nov Commonwealth & Southern Corp.__-_- ° 3% 3% +3 ,500 5@ Feb 146 July 
Kresge (8 S) common______-__-_ 10 ake 27 27 200 22% Feb 27 Nov Cons Vultee Aircraft Corp __..-..-_~ 1 aes 163%4 16% 125 11% Jan 17% Nov 
LaSalie Wines common___.__.______2 Ez 6 6 200 4% Jan 6 Nov Continental Motors Corp._____..-_--_- 1 8 8 8 210 5% Jan 8% Oct 
Continental Oil Ce (Del)__._-.--._-- 5 ae a28 50 305 Mar 32% Jun 
Masco Screw Products common. ___-_- 1 ot 1% «1% 700 1% Jan 134 July Crewn Zellerbach Corp______..--.-_- £ pa 020% 020% 85 16 = Apr 20% Oct 
@il common.___...-.---_ 2 ee 27e 27c 600 24c Jan 36c Feb Curtiss-Wright Corp i a 7 Vs 759 4%, Jun 7% Nov 
Michigan Die Casting common ___-_ _-_ 1 i, 3% 2.3% 55C 1%. Jan 4 Oct 2 ONS RES ER ANE EES Daa rae 1 -. a18% al8% 25 16 May 18) = Oct 
Michigan Sugar common.___-__-_____ ? =n. 1%° 1% 200 65c. May 1% Oct 
Mid-West Abra common.________-50c = 2% 3 700 1% Jan 334 Aug Electric Power & Light Corp..____- * 3% 3% 3% 200 3% Nov* 5 Jaly 
Motor Wheel common.__-__-________ 5 ie 21 + 21 100 17%4 Jan 21% Oct General Electric Co__....-----.----__ ° -. 23834 a39% 165 35% Feb 40 Nov 
Murray Corp common______________10 13 13 13 100 9. Jan 14% Aug Goodrich (B F) Co._..-.--_--~------ * _. 248% a49%e 100 43 Mar 53 «Jun 
Packard Motor Car common_-__-- ~-- ° deg 5% . 5% 996 35% Feb 6% A Graham-Paige Motors Corp__....__-- 1 53% 5% 5% 692 1% Feb 7% Aug 
Parke, Davis common________-______* : 30% 3034 647 26%4 Apr 313% Aug Great Northern Ry Co pid___--..--- 34 nes a4] a41%4 55 28% Jan 36% July 
Peninsular Mtl Pr common _____-__- 1 25% 2% 25% 5.475 ‘1% Feb 2%4 Aug Interlake Iron Corp___.--_-~.-~---- = a8 a8Y2 a8ts 10 6% Jan 9% July 
Prudential Invest common____--____- 1 Pe. 2% © 2% 200 1% Jan @ July Int’] Nickel Co of Canada____..-_.___ * a28% 2287 a29%4 80 25% Apr 31% Jun 
‘ Int’l Tel & Tel Corp_._..___..___--__ ° te 16% 16% 205 12 Jan 1942 Aug 
Rickel (HW) common-___-_----__-- ay ee 35 3% TTS 3 Jan 3% Aug Kennecott Copper Corp. . ; 341% 34% 201 30% Feb 35% Nov 
River Raisin Paper common____-_._--- ng 3% 3% ©. 3% 200 3% Jan 4% July Libby, McNeill & Libby 7 aa 754 Ts 395 65% Apr 8% July 
Scotten-Dillon common _-__--.___-_- 10 1334 135% 13% 480 ~ 934 Apr 13%4 Nov Montgomery Ward & Co, Inc__.-__--- . _. 051% 2525, 124 42 Apr 53% Nov 
Sheller Mfg common__-_-__-_-__-_-- 1 7 7. 7 1.850 334 Jan 7% Nov New York Central RR. =. 18% 18% 1834 820 155% Jan 21% July 
Simplicity Pattefn common_..-. ~—- 1 sal ‘3M 3% 300 2% Mar 3% July North American Aviation, Inc. .....1 S all% alle 35 74 Jun 11% Nov 
Standard Tube class B com____- rein | Ra QM . 23% 800 1% May 2% July North American Company____-__.___ 30 Z 18 18 305 16% Jan 19% Aug 
Tivoli Brewing common ___--_.__-.--_- 1 “ 3% 3% 150 2% Jan 3% July NE Ne * iY 17% 17% 230 15% Sep 1944 July 
Udylite common —__.___-__-____._-_- 1 6% 6%. 7 2.300 2%4 Jan 7 Nov Packard Motor Car Co . is 5% 5% 600 3% Jan 6% Aug 
Union Investment common____----__* ae 6% 6% 200 4% Jun 6% Nov Paramount Pictures, Inc____________ 1 ey 26 26%, 425 25% May 28% Jun 
United Specialties _._.__........--. 1 3s 23 6 200 5%4 Jan 10 «Sep Pennsylvania Railroad Co___________ 50 a30 a30 a3134 467 Jan 31 Nov 
U & Radiator pf@_________________- 50 aa 33. 33% 226 Jan. 37 July Phelps Dodge Corp.__._.______.__- -25 a23% a23 a23' 7 2042 Feb 24% July 
Universal Cooler class B_______-.-_~ . 3. 4%. . 5M 4.450 Jan 5% Nov Pullman Incorporated ___._....-__--- * a@47%  a46% a472 125 41 May 50% July 
Walker & Co class B__.. = 8 9% 9% 9% 300 6 Feb 9%4 Nov Pure Oi] Company e. ute 16% 16% 257 15% Feb 18 «Mar 
Warner Aircraft common________- -_- 1 rie) 1% 1% 500 98c Jan 2 Aug Radio Corp of America. ° -- 10% 10% 435 8% 12. July 
i= Republic Steel Corp ° -- 17% 218% 315 16% Apr 21% July 
Bears, Roebuck co = a98% a97% a99'%s 89 88% Mar 97% July 
Socony-Vacuum Oil Co. 15 -_- 13% 13% 485 12 Feb 14% July 
Los An eles Stock Exchange Southern Railway Co--------------- * > a2? a87% = 100 28% Jan = 38 Duly 
Standard Brands, Ine_....__....---- - ae a29a29 50 2934 Apr 3142 July 
susnaerd Oa Ges MaDe Suan gett eae 
Standard Oil Co ( -- & 4. 
Frigay ‘abe for or Week Stude eA SRG IR 1 17 17 17% 938 13%, Apr 20 «July 
8TOCKS— Sale Price of Prices Shares Range since January 1 Swift & Company "35 a31 030% a31% 38 275% Jan 31% Feb 
Par Low High Low High Texas Company —-------~-.----~--- 25 sak adie a&a77s 160 4544 Oct soit duly 
Aircraft Accessories Corp__________ 50¢ ae TM 7% is 2 Jan 8 Oct Texas Gulf Sulphur Co. ° -. a35% a35% 75 33% May 37. July 
i Petroleum Company_--_-___) _. « 44m 4% » hbo 356 July 6% Feb Tide Water Assoc Oil Co___.._..--- 10 15 15 15%2 825 13% Jan 16% July 
Barker Bros Corp common___________ _... 84% 17% 12% Jan 17% Oct Union Carbide & Carbon Corp.__--- -- 879% a79% 90 78% Feb 82 . July 
Blue Diamond Corporation.._._..._._ 2 a 234 3 1, #40 1.80 Jan 34% Nov Union Pacific Railroad Company _--100 -- 0110% a110% 50 »=—:108 % May 108% Mar 
Bolsa Chica-Oil Corp... 1 iy. 1.70 1.70 1.30 Jan 2.00 July United Air Lines Transport._.....-- -- 3194 a32% 140 22%4 Apr x - 
Broadway Dept Store Inc com________ ° 17% 17%m 17% 290 1514 Feb 18% Oct United Aircraft Corp. 5 a315_ a3154 a32% 60 26% Jun 31% 
United Corporation (Del)_._........_* is 1% 1% 500 124 May 2 July 
Central, Investment Corp___._._-- 100 -- . 61% 6142 12 45 Jan 73. May United States Steel Corp. * a56% a56 a5734 350 505. May 62% July 
Cessna Aircraft Oo. =. = 1 47% 4%m- 4% 100 ~ 3% Sep 944 May Warner Bros Pictures Inc_____.__..___ 5 ioe 12% 1242 300 1134 Apr 14% July 
Chrysler rporation 5 --_ > g@BG65e aBB5s 230 8434 May 95%4 Jun Western Union Tel Co class A....~-- . -. 94154 a42% 80 42%, Feb 52% July 
Cc 1 Corp ° 1858 16% 18%. 3,155 9% Jan 18°34 Nov Westinghouse Elec & Co_..-.--.50 -. 28103% a103%s $1 93 Feb 99% Jun 
cece: RAS As RRR ER Satgacge " 27 26 27 1,755 2042 Jan 27. + =Nov Willys-Overland Motors Inc__.....-__1 14 14 1442 650 614 Feb 19% July 
Creameries of America 1 10": 1012. il 485 7% Jan 114% Nov Compsny (F W).......-.10 -- @42%4 042% 136 37. Jan 42% Aug 
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For footnotes see page 2219. 
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2216 
RANGE FOR WEEK ENDING NOVEMBER 17 
Philadelphi 
iladelphia Stock Exchange Rriday Week's Sates 
e nge for Week 
Friday Week's Sales STOCKS— Sale Price of Prices Shares Range Bi J 
erooks Last Range for Week : Par Low High L ae pacar cys 1 
Ay Sale Price of Prices Shares Range since January 1 Pittsburgh Plate Glass_......_______25 te 118% 1183 9 » ane High |. 
American Stores ag sire _ Low High ten ay ee me we aia amen 7 5% 5% a pies a — 
A ES SRST ec Rn ae ae 17 17 " , : --~---- ified AS a Jun 
american Tel & Tel_..------------ 100 164 163% BD ig 1 i Bi 2 19% July Shamrock Oil & Gas common___----- l pa v7. 7 . a 65e May 1.00 Jun 
Baldwin Locomotive Works v t c_---- 13 233, "aan a = 164%, Oct Standard Steel Springs___. Se 8% 87% og ne 3 3% Jan 7% Nov 
Barber Asphalt Corp 10 bo 241% 10 ois ate at. 8 Westinghouse Air Brake_...._-._---- . 275 275% 29 235 Sa 11 Aug 
Budd (E G) Mig Co common_-__-----* 9% 105 160 re pr 2644 Jan ? + 21's Apr 29% Nov 
Bees hse, 3 ae I 
warysier Corp -.----~--------------- 5 B7Y. : : n 
aes Fem Ce commen-—-----——---—- ° $3, 8% = ee oS St. Louis Listed Unli aS 
rior preferred —......---.-_----.- . , fn i ep d 
| Brlor preferred = ms Sik BB 30 OTs AD Ge Sed ; isted and Unlisted Securities 
sievtrie Storage Battery__--------~-- . 44% 444 451, ane oon po aod om 
eneral Motors. iprscipnet siento 61 60% GRY uly e 
Jacobs Aircraft Engine Co ere) | Se = 3% — ae 51% Feb 66 July DWARD ONES & Co 
Lehigh Coal & Navigation..--___--_* 10% 10% 10% 1,847 3% Jan oo : . 
Lehigh Valley RR 50 454 43, oe ’ >i pA ng 12% Oct Established 1871 
acres Pawar @ Light -——-——-— - S% 6% 6% 1200 5% Apr eu: ae 300 North 4th St., St. Louis 2, Missouri 
an gerne aren ennen v4 , ee 1,698 442 J % 
Pennsylvania RR_....------~-----~— 0 297 : 72 vaD 57s Jun Members 
\ Pennsylvania Salt new com a 3744 370 3au ne 374 Nov 3a Nov ‘Bt. Louls Stock Exehange’ 
: an 4 , V4 5 e 
; War clits Mammen. ee maf 19% 20% 4,970 18% May nes 4 — Chicago Stock Exch. Chicago Board of Trade , Phone 
wa rh edlielchitads 25%, 263; 1.102 2% Associate Member Chicago Mercantile CEntral 7600 
j 4.40% preferred 16 fe 8 ; 23% Jan 26%2 Oct New ¥. s:xchange Bell Teletype SL 593 
BR guid so alee -egaenmee eigan “Be oo ade A 25 116 Aug 120 Oct ee ee 
Philco Corp —.--- RE wR 307. 30% 33 2: = 28 ve Oct 34% Feb 
Reading Co common___._----~~..-- 50 16% 165%, 16% 55 be ad — he rad 
ist preferred ...-...-.--.------.50 39 ar St Loui Si k Ex 
2nd preferred —~__------~--- slots 50 3234 ea ea — on _ =. Bw 7 Ss oc Cc e 
Scott Paper common._—._--~---~- cal tts 45 45% 166 3846 a s+ dey ste Friday Week's Sales 
EE RRO EG, APIS Ae Ries Se oe SE: * 62% 62% 63% 95 53% Jun porai = 8TO Last Range for Week 
Tonopah Mining ~-------.--------1 1% 1 1! 242 7 +s Sep CKS— Sale Price of Prices Sh uary 
Transit Invest Corp common_____--- 25 en Vy “ 192 i — im Aug Par Low High en er oc sy bate a 
- eset ae ------+--------~-=------ 25 = 1355 134 1,626 lM Po Pn _— American Inv common_______-______ 1 - nae High 
ee ee “ 1¥e lye 1% 232 i Jan 1% July ank Bias Bqsins common._..._--_3 “4 Bore ae oon oe 9 Aug 
3 «preferred --~-~~~----~-~----—- ae % 38 370 3/ 3 rown Shoe common __.______ 00 v2 Mar 4 Nov 
cas Gas Improvement____.-._-- 13% 12% 12 12% 2,545 pron oo aa pote Burkart Mtg AO a I -- 4642 46% 5 40 Jan 4642 Nov 
ponerse I cg Soe nies 10 20% j 20% 20% 100 121, Oct 351. Now Coca-Cola Bottling common____-.---.1 * ~~ 31% 32. 35 2312 Feb 32 Nov 
estmoreland Coal -...-~--~------- 20 26 26 26 75 22% Feb be ut Columbia Brewing common.___ 5 wn 24% 24% 30 23. «~Feb 27 Aug 
pion: ‘8 284% July Dr Pepper common._._________..___* -- 13% 13% 15 11'2 Jan 13%4 Oct 
- Falstaff Brewing common_________ 1 -- 230 «23 25 18 «Jan 23 Nov 
h - Griesedieck-West Brewing common_-_-_* on zt 37 p 50 Re 17 Nov 
Hussmann-Ligonier pfd ser 1936___.50 eg os er ae so 
Huttig 8 & D common-.--—---..---5  —~ + EE ee a 
ydraulic Pressed Brick re “4 Jan Vv 
d Friday Week’s Sales Teen ok eccapmse 4 221 a2 2% 124 45c Apr 2% Nov 
. Last Range for Week International Shoe common__________ ‘ a 21. 23% 500 7 Jan 22% Nov 
j STOCKS— Sale Price of Prices Shares R i Jomneen-S-6 Shoe common . sit ha ae a oo ee 
' Par Low High mg since January 1 Key Co common_-____ Pipher siaation 1 -~ rir > 25 11 Apr 1334 Nov 
ow High Knapp Monarch common___._______. S -- ci “4 400 5 Jun 6% Nov 
Allegheny Ludlum Steel____-------~- “ ch common-_—.——~~-- | ‘ 
ronan d at ane te cama “ -- et 28 V2 90 24% Apr 2914 July Laclede-Christy Clay Prod com___.-_ 5 sii Los Bg Lt 7.) oon pa Bi wi 
: Blaw-Knox Co Zee ly za 3% 50 2% May 4 Jun Laclede Steel common________ = 20 = Fay 10% 200 5 Apr 10%4 Oct 
Serta man tonto a eR -- 1042 10% 16 634 Sep 1124 Juiv Midwest Piping & Suppl Br! ce ae 15% 15% 30 13 Apr 17° July 
Giaek (04) Gandls.....4suce ee ® 10% 10! Fs, o wuly vob ab +d MpINy Commence. 24% 24% 1 16 A 4% 
Columbia Gas é& Electric common a ; 8 v2 450 7% Jan 1042 Nov Missouri Portland Cement common_-_25 17 163, ; - 2 a . i mov 
Continental Commercial Corp com. on a Feed 37 ue 4%— Oct Nations! Reering Stas common.._.° 21 21%; si¢ 13 7. ant wee 
oie aa ac, ies % 2% 100 112 May 23, Nov National Candy common______------ Ss , : 210 von 21% Novy 
ah em le — i 195% 195, 200 = 1644 Jan 2014 Aug Rice-Stix Dry Goods common 2 re pee eS a yy 
quesne Brewing —---..--.--------5 Les 19% 19% 200 14% L St Loui “go Ps a hai -- 17 17 20 11 Jan 1814 Oct 
Fort Pitt Brewin 1 3 Ye Feb 19% Nov is Pub Serv “A” com...------1 % , : 
Harbison Walk —s Le pee ga ph ES 4° 4% 4% 390 334 Jan 542 Sep Securities Inv common % ae oR 11% 11% 6 9% May 11%4 Oct 
Lone Star gg e ractories al se te 17 : 17 20 15%, Apr 201 July Sterling Aluminum common __ byes: ‘4 26 25 252 15 25 Sep 2542 Nov 
2) ee oe ee = 0% 10% 10% 113 7% Jun 10%— Oct gts, Baa? & Puller cemen.. 10 rite 1345 = oo aoe 
National Fireproofing Corp__ eee * “Ty u a 320 6%4 Jan 9 Nov Wagner Electric common__________-- 15 351 35 ys 35 by 100 1 nse 13% Nov 
National Radiator -_.-- connie o avis sain — ~— 2 as : ; re = : a fag ae 
j Pittsburgh Brewing common.__-__--_* ay i3, i3, a “ — a ‘e Pro te St Rap og 
Preferred ______- eae See % 8 uly Pub 8S 2 
rr : 51 5151 134 41~—s«*Feb 51 Nov er ak ee teak. TOM “70%; C1009. Sa bi Ad ted 
lia ais . 92 92 2.000 87 Apr 92 Nov 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING NOVEMBER 17 
Toronto Stock Exchange ta, ames, forte 
STOCKS— ange for Week 
Ps a Fa Sale Price of Prices Shares Range Since January 1 
Caldwell Linen Mills 1 2 Low High Low High 
Frida : "SERRE ig 
: ast) Range for Week md nye oa gE : 10% 1082 oak oe i ae 
Cc eas ~ 12 ‘ 50 10” a, 
sSTOCKS— e Sale Price of Prices Shares Range since January 1 Calmont “oir laa One AE wah "33¢ "ze 1,90 Mate 1.70 un 2.24 Mar 
ar Low High Low High Canada Bread common... __ Pf c 23 2,110 18¢ May 25c July 
‘ i y , ' * an ee 6 ly : 
neat Sewer en se: oa* 3% 3% 750 2% Apr 4% July Canada Cement common..---.--~---- ‘ ea e+ ED a 4% May 7 Aug 
; & preferred ---—-------------- 100 50% 4912 52 6.836 27 Apr 52. Nov GCE il SORA EE 100 117 439 1825 62 Jan 9% July 
x 1% gg ” ade Be nimcoaresaze _.100 120 120 120 65 58 Jan 125 Nov Canada Foundry Forgings class A____* wid 19 19 7 103 May 117 Nev 
alae Oil & 2 Bis ~------------------ .  S%e 8c 8%2c 7,500 7 Oct 14c May o-_ te, RLS ARTIS ° 50 491, ~=—«50 4 pe May 22 «Feb 
|. Gilex “‘ausitie ‘Gadnecl Ol. . a ae ae 1,800 1.10 Jan 1.79 Mar ee Bt ee Fee . se 33 33% oR oy 7 a 
| Aldermac Copper pees See ame a a pone a Fo MP ae, Bin ee ey a 13 13% 910 11% Nov 134% Oct 
| Algoma Steel common___-------- * a 121 1 : ; Canad 
De er ee er eer -- va 13% 615 8% Mar 13% Nov anada Permanent Mortgage___.~~ 100 162 160 
eee et te oe ee | ee ee ee Bee 
| Anglo Canadian ee ae ee: See tee 5,425  SBize Feb Mec oun Canada Wire & Cable Class A-—- °° cide iin Te 561 31'4 Jan 40" Aug 
—_, ogg terre at@ —_---~.-----~- 3 7.25 7.25 7.25 185 5.75 May 8.05 July Canadian Bank Commerce new ~-.-16 ee 14% od as 65 Oct 70 ~=«Sep 
. pone, shane ig > AIRED aOR 4 85c = Be BBC 3,000 55¢ Jan 1.18 Aug a: * peatte s common.....--.-° 7% WM, 1% 982 “ ™ — a ae 
= oe -. - B2e— Bde 5.000 17¢ Ma 341 -~-- ° 43% mo eer 
peel ar pagan ------------------ 1 ah lic lle 8,000 - qe eer re fo Canadian Canners common ------~-~ ° 1534 ws $3 <n i tte —_ ret Mar 
i Soe eke es... : se 29c =32¢ 1,500 26c Nov 58c Mar ES, pecan rd ~--~-~-------------- 20 25 24% 25 265 221, po 25 = 4 
on a ..... a 3 . . e . oe Gamma Gar Foundry common——-° 11%e THe 11% 440 12 Jan 18 July 
iaokin ot picinaan <p teat meiteseniaiotn ae ana ‘ 4 % 1, --- sth , 
| percily Hapye sda Foner 100 : 105 105 5 10334 jon ane rad SS AR OES BARE “25 Phe 9" bs = ai Apr 05% July 
| Famer a id Mi ig Ring BiG ETRE = 90c 86c 94c 99,600 28c Apr 1.04 May ae eae 25 26% 26% 26% B.. ai en 29 Nov 
1 r Go ERE ELIS > REPRE 1 iti 3.65 3.80 3,000 3.20 Jan 4.40 July a—— acme sip common _.—---——- 43 42 43% 160 3515 Jan 48 fen 
} ES PERE REET” 157 157° 157 a a 
ene, DEN Canedian Dredge .......-....-.-. * ly, 5 141%, May 15742 Nov 
J, Bankfield Consol Mines_——----_-.-___1 em ys - gtd eee 23c Feb Canadian Food Products ___-._---___* “ au a ee 20 July 
it Bank of Montreal new__-------~--. 10 16% 16 16% "490 151, Ont rot May Canadian Industrial Alcohol com A_-_* ae 6 6 250 51 _ 61 Jun 
| mank of Nova Scotia new_--------- 10 ue —_ a=" ian = rae Canadian Locomotive _._..-~.--~---- . - 68 68 15 oi See Phe July 
1 nk of Toronto new_---..-----.--- 10 27% 271% 27% 1 re Canadian Malartie ~---.-~--~-------- * 72¢ 72c 72¢ 4 duly 
| ‘Base Metals Mining : 00 26 = Oct 272 Sep Canadian Oils preferred — Se 85¢ July 
| Bathurst Power & Paper clacsA--* 15% 18% 15% "180.134 Feb 4330 July en oft ec, Sena eerrceee AMET lie {OR Tt aa eas» ar iar 
Bear Exploration i: Mediu 1 1.50 14 160 sx Sen ob, 2 he Py oe Cariboo Gold Quartz Mines._-~-~-~-- 1 aoe 2.05 2.10 600 re 50 Jun ry 30 Bep 
Beatty Brothers Class Aq 2 180 135 185 (44518 = 331 Sep 2.48 Jan po pg en gn eae 1 = 104 110700960, Feb 1.26 red 
<< ee we ewe = = 2 wi ——<—<——-- . ° m 
ao Telephoue ef Canada__--___- —-100 160% 160% 164% 284 151 pred a oy Central Porcupine Mines_---~~----~--- 1 14c l4c 6c 14,500 ‘: T00 ~_ aor Jun 
eterre Quebec Mines__.__-______. lO%se 10%e 10% lg ov Chateau Gai Wines____-------_-__--- 1% a se "300 31, M ¢ May 
Bertram Bem een — A 3 oe 22 22% 265 9% pany ee yoo Coomjos) Sevearets Corp 1 ‘ii 30c 30c 394 170. Jan oe Mar 
"AES RERABMS See er a 27 \, rv “3 sterville Larder Lake Gold Mines-_-1 y 
: Blue Ribbon Corp common_________-_* 1%, mas a se - oe 67¢ Jan Chromium Mining _...--..~~ - scatter ao ae pe we 7 — 1.72 Feb 
ot ee gee Cea jecinsatiete oll -_ 4634 46% 110 43% Jan 50 Mar Come eno Gold Mines..----2 2.92 285 3.25 27,180 157 Jun 3:30 Bep 
4| Bonetal Gold Mines 2 12%e 12e 14c 9,000 6% Mar 17%2c A ; Aas ; 7 ge aa. glean y 
metal Gold Mines -.~-~------~--- 1 17%e 17%e 17%e 3000 i7c Oct ie ous Coin Lake 1 47¢ 45c 50c 238,394 15%2e J duly 
ang te 2812¢ Apr Cosmmapnwentte Petroleum —__.--~--_- # i 34c 34 "750 Fay May sae a 
ines, ° \y p 2 : ‘oniaurum i Ov 
Soeruke: truce eight & Pe © 14% = 14% 14% 200 112 Jan 1494 Sep Consolid tea aha oS ABD 1.41 1.48 2,800 1.33 Jun 2.20 Julv 
| Brewets & Distille Wreom--° 22% 22% 23% 4,114 20 Sep 2434 Jun onaelideted Bekexies Of Conads. +.--° 15 15 15% 82 1434 Oct 16 Jul 
| British American on i ae nn pe ps 5 83% 83, 8% 5 8% Aug ee Nov Consolidated Mining & Smeiting..--_5 51 5034 52 1,274 3842 Jan 551% uly 
|i Seeteabs Packie oe ie eS 1s . 3. ae 23%2 Sep Convert uments ere y ore 130 128 Jan = -143 "Nov 
itish Columbia Power class A...... “ eB ae 60 22 Jan 27 July Cormiaitad Gaoak Bex aeelertek.. i - 1.10 1.13 1,300 90c Get 2.84 July 
itish Dominion Oil bres ranean ae Se es Oe ae 24%2 Jan Dividend funding Paste. ferred_.-100 oe x0 Pee 10 84 Mar 95 Aug 
|  Broulan Porcupine Mines. Ltd__--—_- . c 5.700 6l¢e Oct 1.40 May Cia Eee ee ee 213i 20 19 Aug 21 Nov 
| ffalo Ankerite Gold Mines...” 1 Tic 77c 78¢ 8,075 “10¢c Mar 9 - smos Imperial Mills_-.-__-~------- * ie 24 «24 100 21 
; See een . a: 3e Jan Cub Airer a“ May 2432 Sep. 
} Batiste Canadian Gold Miues_—--—-—- gr ee OD EE a eee Sei een RIND Meg OF GET pace: a ae 300 60¢ Aug = 708 Aug 
nileding 0 paiement : G 8 34 Jan Delnite Mi 
| Bunker Hill Extension Mines ae 18 Js as 155 1542 Jan 21 July ae Mie my roll Bay a a ae a a : 89c | 92c 8 300 70c Jan 1.12 July 
|  §urlington Steel 3 poems —. Bree 3*ec 1.000 3c. Sep &  S ckel Mines___~~~__-~------- 1 3} vac 2%c 3¥ac 2.000 215¢ A 
22 AER AER ® 10%... 103% 10% 535 Pr ane Distillers Seagrams common----.-* 39% 38 3034 100. ~'38%e daa ght. ay 
me 2 , July. Dome Mines Ltd 4 25 2454 26 "066 | Mer SS. ae 
i ea KT oF 4 1,066 2484 Oct ‘a July. 
















































































nme ~ 
An At An RAN Meme OID 





























Volume 160 Number 4335 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2217 














CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER 17 








STOCKS— 

Par 

Dominion Bank new ~---.--------~-~- 10 
eemeneees Dee Ck 
Dominion Fabrics common ___--—-~.~-* 
Vominion Foundries & Steel com___-- » 
Dominion Malting common __._-__---_* 
Prereneee Sees eo ek. 100 
Dominion Scottish Investors pfd____50 
Dominion Steel elass B_._._...----~ 25 
eeomaneien Gseree ok ons . 
Dominion Tar & Chemical common ___ 
Preferred —___- 3 wae 
Dominion Woollens common Set ee ESE ? 
Duquesne —____~- i RNS al Pa i | 
tov Urest On ° 
Eastern Malartic Mines___....--.--.-- i 
Eastern Steel Products ESE o, 
East Sullivan Mines___._._..-.--~---1l 
Eastern Theatres _- pS 
Easy Washing Machine__._________..* 
Economic Investment Trust.......--25 
Falconbridge ‘Nicke! Mines__..--~---- ba 
Fanny Farmer Candy Shops.-------- 1 
Federal Grain common ____----------* 
Preferred —_- _-_~- Sree LD 
Federal! Kirkland - LS eee eee pee | 


Fleet Aircraft Ee piece 
ford Co of Canada class A. RPT ea s 
Deane oe on cs el tls » 
francoeur Gold Mines__....--------- bd 
Fraser Companies --~- : Sa, 
Frobisher Exploration ~..--...-...-- s 
Gatineau Power common _.......-~-- bd 





Gs preterve@: 2. 24....-545.. +e 100 
512% preferred _-. Dah Llano 
General Products Mfg class CES 1S. 
General Steel Wares common_______* 
Preferred  ss-. ...- Te 
Giant Yellowknife Gola “Mines iia pees 1 
Gillies Lake-Porcupine Gold.__.-~-~--~- 1 
God’s Lake Mines Lid.........----__* 
SE sree SEN 1 
Gold Eagle Mines___..-......-----_- 1 
uolden Gate Miniug--......-.-~-~-~- i 
GueGtion Bizawee Ce 3. 1 
Goodyear Tire & Rubber comnmon___-- * 
ee ues 50 
Grandoro Mines Ltd. PE Ee a 
Great Lakes Paper vie common an whine 
Preferred v t c_... Pane. SITS 
Ce iibienes meagre waa 
Preferred - ___. ‘ikeke eS 
Greening Wire Co___-- SEEN, 
Grull Wihksne Gold Mines Rea oe | 
amuanar Gold Mines Ltd-..--..-~--- i 
Gypsum Lime & Alabaster___-. as 
Halcrow Swayze Mines Pasi 1 
Halliwell Gold Mines-_.-.......--~-~-~-- pe 
Hamilton Bridge Co. NE SENET DE 
Hamilton Cotton Co__.___-.~ BPE 
Harding Carpets ---. dine il aoa ae 
Hard Rock Goid Mines_._...-..--__- 1 
Harker Goliad .Mines....<......_.-..-. 1 
Hatricana Gold Mines___.......--~-- 1 
IRORRE I ein. tia anew en 1 
Heath Gore Baines 2... «3. oe..--.-..-2] 
Highwood-Sarcee Oils ‘ be 
Hollinger Consolidated Goid Mines____5 
Home Oli. © 
Homestead Oil & Gas eS 
tiowey Gold . Mines_._....-_...-_-~-.- 1 
Hudson Bay oa ty & Smelting-—--—-° 
Hunts Ltd class A__. . ° 
Class B.- 2 apa ue 
Huron & Erie common eae 
20‘ paid _..-. _..100 
«Imperial Bank of Canada new RR SEAS 10 
POUINE {SIND oid eiicligitivep Sete wipe egrs aosnunede owe e 
Imperial Tobacco of Canada ordinary.5 
eferred _... - POES i | 

Imperial Varnish common Shee ates i 
Inglis (Johni - SE eT 
Inspiration Min & I ee 1 
International Coal & Coke__..__.____.1l 
International Metals common A____._* 
Preferred —.<__... expos 100 
International Nickel Co common Rac -abans ° 
{nternational Petroleum_ ° 
Jacoia Mines Ltd oR a Starr: 
Jason Mines -~-- i 
Jellicoe Mines __ pee 1 
Kert-sddisan Gold Mines... ry 
Kirkland Hudsou Bay Mines... _-_~- 1 
eR ey ae 
Kirkland Townsite — ___ sale 











Labrador Mining & Exploration ___-_-- 1 
Lake Dufault Mines Litd., .......-__- 1 
Lake Shore Mines, Ltd ai 1 
Lamague Gold Mines__.-.-.....----- bd 
Lapa Cadillac Gold Mines--__...--~- i 
Laura Secord Candy--...-.....--.--~- 3 
Lebe]; Oro Mines ._..._...-..__.___- 1 
Leitch Gold Mines, Itd_...-.-_._---- 1 
Little Long Lae Gold Mines Ltd_.---- * 
Loblaw Groceterias class A......-.- e 

es gga RS AE ENE et ea * 
Louvicourt Goldfields —_...__- es 
Macassa Miues, Lia. 4 
MacLeod-Cocxshutt Gold Mines.__..--- 1 
Madsen Red Lake Gold Mines..__---~1 
Malartic Gold Pields 1 
Manitoba & Eastern Mines_...--_--~- ° 
Maple Leai Gardens pfd__.__.__.___10 
Maple Leaf Milling Co common sacs coals be 
Maraigo Mines-_... S.--...--- 1 


‘nar common. RD OEE 
20 





McCall Prontenac common. ..-....-= ° 
RURIONUOO ie ct 100 
McDougall Segur Exploration._______ “s 
MeIntyre Porcupine. Mines_.__.____-- 5 
McKenzie Red Lake. Mines._....._-- ! 
Mc Gold Mines. _-._.___-_____ 1 
MeMarmac Red. Lake Gold_.__.___-_1 
MeWatters Gold Mines..__..________ ° 
PeeeOune BEN a ee Le 
Mid-Continental Oil & Gas. sive ost wlaccataast be 
MAMTII SIOUO. ks a bg 
peaperets Knitting preferred .______100 
ta Porcupine .....- ....- 0. 2% 

Mon real Light Heat & Power Fie By Set bg 


Mosher 2 | TSS ee 
National Grocers Co common ____--_ = 
Pigtewee 0 80 
National Petroleum __._._ sso 
National Sewer Pipe Co class RE a 
Nationa! Steel Car * 








PP ose oe ce coach ARR A i AUR IE | 
Nipissing Mines Lid.......- 5 
Noranda Mines sy 





Friday 
Last 
Sale Price 


18 


24% 
15 


38 


1214 


2.41 


5c 
3% 
25% 


62¢c 


5'sc 
3'ec 


16% 
86c 


27 ec 
35c 
58¢ 

lltec 

10% 
2.95 


37¢ 
31 


84 
15% 


13% 
12 


Te 
72c 
35¢ 

23% 


3144 
21% 
35s8c 
32 Yse 


1l'2 


2.40 


18 
1.14 
2.30 

56 


Week's 
Range 
of Prices 


Low 
18 

8 
11% 


71 
5c 
3% 
25% 
20 


High 
1842 
8 


11% 
2442 


71 
6c 
3% 
2542 
20% 


60c 6412c 


34 
5.25 
10 
88 
96 
6% 


15% 


34 
5.40 
1042 
89 
97 
642 
1558 


103 42 103% 


7.50 
934c 
25c 
22c 
4c 
llc 
3c 
9454 
55 


7% 
72¢c 
35¢ 
23 
105 %2 
31% 
21% 
35sc 
32¢ 
6c 
ll‘ 
65c 
1.06 
10%2c 
2.35 
1.60 
17 
6.25 
9c 
16 
34ec 
1.23 
1.30 
26% 
2534 
89c 
3.85 
2.75 
2.27 
3.50 
2c 
10 
8% 
6c 
8%, 
21% 
7M% 


7.85 
llc 
27c 
23c¢ 

5¢ 
12%ec 
3%ec 
95 

56 
9tec 
5M% 
23 % 
5% 


7% 
13% 
734 
76c 
35c 
23% 
105 '2 
32% 
21% 
4c 
35e 
6c 
12% 
65c 
1.12 
12c 
2.48 
1.95 


4.00 
2.87 
2.35 
3.60 
2'*ec 
10 

9 

6c 
854 
2154 
8 


106 10644 


Tec 
58 
1.50 
4%4e 
15¢ 
21ic 
1354 


Tee 
59 
1.76 
434c 
16l4ec 
24c 
14 


19%ec 21%4¢ 


2.00 
88 
55¢ 
205% 
58 
2ic 
12% 
28 
12'%c 
2042 
17% 
1.12 
2.26 
56 


2.10 
8812 
60c 
2034 
583% 
2ic 
122 
2814 
13c 
202 
18 
1.19 
2.30 
57% 


Sales 


for Week 


Shares 


1,349 
265 

65 
1,175 
580 

10 

5 
1,585 
410 
120 

10 

132 
4,700 
118,270 
14,315 
100 
12,200 
50 


Range Since January 1 


Low 
17% Oct 
7 July 
934 Jan 
21% Apr 
13% Sep 
98 Nov 
31 Mar 
7 Apr 
92 Feb 
7% Jan 

104 Apr 
9c Jan 
9 Jan 
7c May 
1.66 Jan 
13 Apr 
36c Oct 
7 Nov 
8 Apr 
29 Jan 
3.10 Apr 
27 Jan 
21% Nov 
60 Oct 
4c. - Oct 
2% Oct 
23% Apr 
15% Apr 
33c Jan 
30 Oct 
4.70 Oct 
8% Apr 
84 Jan 
91 Oct 
334 May 
11% Feb 

100'2 Aug 
1.99 Mar 
5c Jan 

16 ‘4c May 
15e Jan 
2%4c Jan 
Tec Mar 
llec July 
84%— Feb 
5242 Mar 
6%4c Feb 
342 May 
20 May 
35% May 
1942 Jan 
11 Mar 
2¥%ec Jan 
ljc Jan 
6%, Jan 
54%c Mar 
2%8c Jan 
434 Oct 
1442 May 
4%, Jun 
83c Jun 
4%ec Feb 

24%ec Oct 
35c Nov 
55c Oct 

9 July 
10 May 
2.80 Sep 
3%c Oct 
26c Apr 
2634 Mar 
11 Mar 
ll. Feb 
72 Jan 
11'2 Jan 
17% Oct 
12%, Apr 
10'2 Jan 
7 Sep 
95% Jan 
6'2 Jan 

54%2c Feb 
30c July 
is Jan 
99 May 
28 Apr 
1994 Apr 
3c Apr 
23c Jan 
4'2c Jun 
8.75 Mav 
3Gc Apr 
90c Jan 

10'2c Sep 
1.51 May 
80c Jan 
141% Jan 
5.70 Jun 
61ec Jan 

13% Jan 
2c Jan 
1.03 Apr 
90ce Jan 
21%¢@ Feb 
22% Jan 
58e Oct 
3.40 Jan 
2.12 May 
1.60 Jan 
3.25 Oct 
1‘ec Mar 
Jie Jan 
5's Apr 
47sc Apr 
744 Feb 
19%4 Jan 
6% Apr 

102 Jan 
5e Jun 
5513 May 
1.34 May 
37ac Aug 
12c Sep 
15e¢ Mar 
6 Jan 
17e Oct 
1.75 May 
74'2 Jan 

36c Mar 

185% Apr 
465s Jan 
20e Oct 
912 Jan 
2712 Sep 
8c May 
18 Jun 
13% May 

594ec Jan 
 & 89 Jan 

4844 Jan 


High 
19'2 Sep 
9% July 
12 July 
26% Aug 
15 Nov 

100 Nov 
38 Aug 
9% July 
125% Nov 
125% July 

115 Sep 
32c May 
32 May 
15e Nov 
2.70 Julv 
15%4 Mar 

634ec Aug 
7 Nov 
11% Sep 
38'2 Oct 
6.00 Sep 
39 Aug 
5%4 Jan 
88 Jan 
Foc July 
4 Feb 
2634 Jun 
20%4 Oct 
80c Sep 
34 Nov 
8.20 July 
1042 Nov 
91 May 
972 Sep 
7 £=Aug 
1794 Aug 
10342 Nov 
1034 July 
13e Oct 
43c Aug 
38c Jun 

jc Mar 
18'2c July 

jc Aug 

101 Sep 
5614 Jan 

12!2c Aug 
6'2 Jan 
2552 May 
57,3 Jan 
25 Jun 
13 Oct 
15e Aug 
40c July 
9 July 
934c¢ Mar 
6tec Jun 
6%, Jun 
17 Nov 
6 Nov 
1.29 Jan 
9c Feb 
je Jun 
75c Feb 
64c Sep 
15 July 
13. July 
3.70 Mar 
5c May 
42c July 
32 July 
21 Jun 
22 Nov 
8434 Aug 
17 Aug 
1912 Sep 
15% July 
13's July 
75s Aug 
13% Nov 
9 July 
1.00 Jun 
35ce July 
25%4 July 
106 Oct 
3734 Nov 
23. «Jan 
6%4c Jan 
41c Jun 

8c Aug 

12's Nov 
80c July 
1.20 July 
19c May 
3.50 Jun 
2.75 July 
2073 July 
6.75 Julv 
15c Apr 
17 Nov 
6loc Jan 
1.45 July 
1.60 Sep 
2844 Sep 
26 «6July 
1.03 Nov 
4.50 July 
2.95 Sep 
2.42 Sep 
4.25 Jun 
3c Jan 
10 Oct 
948 Oct 
lle July 
942 Jun 


~ 99c Jun 


2242 Aug 
59 Oct 
33c Sep 
1253 Nov 
23 Sep 
l7c Aug 
2242 Sep 
18 «July 
2.17 Jniv 
2.80 Feb 
6012 July 





Canadian Mining and Industrial Securities 


Commission Orders Executed in U. S. Funds 


For “Free” or “Blocked” Securities 


American Engineer of Wide Canadian Experience Retained by Us 


Willis E. Burnside & Co. 


Member Montreal Curb Market 


30 Pine Street, New York 5, N. Y. 


Teronte Correspondent: 
S. R. Mackelar & Co. (TR) 


Mentreal Correspondent: 
Oswald & Drinkwater (M+-MC-TR) 


Telephone--WHitehall 3-0852 


Toronte Agent: 


Lampard, Francis & Co., Ltd. 















































Friday Week's Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since icy 4 1 
r Low Aigh Low H 
ok. Sy. REEMA ERR AP SERRE Ua RDO 1 734¢ 6c 8c 11,500 4%4c Jan iltsc eb 
Normetal Mining Cor) Ltd... . 4 65c 62c 65c 7,820 50c July Te Jan 
Northern Canada Mines —.-_ ...-.._* 90c 90c + 92c 3,880 45ce Apr 1.02 Aug 
North Star Oil common___-. ; Oy, 4% 438 5 1,600 1.20 Jan 512 Nov 
RRR aR RESET OARS : 5% 5% 140 4 Sep 542 Nov 
Northiand Mines «20s ein ski ence 1334c 12%c 14'2c 95,645 10c Oct lje Oct 
O’srien Gola Mines__-----..-------- a 20%c 20%2c 23c 44,900 1.37 Jan 4.50 July 
O'Leary Malartic Mines... _-- bg 2.10 2.00 2.22 16,525 l7jc Oct 32c Aug 
Rs SI sa i ae . 42c 42c 45c 200 40c May 70c Jan 
Ontario Loan Deb Company palais _50 10642 106% #£«108 7 105 Jun 1092 Mar 
Orange Crush common __.. ._.-_.-_* 4\% 4% 4% 100 3'2 Aug 412 Nov 
POON OE ia eee es bd 9% 9% 9% 145 634 Jun 934 Oct 
Pacaita Oils .....__- va weeiticebainaonsiion’ »- 13%c  16c 13,936 12'ec Aug 20c Aug 
Pacific Oil & Refining_- eae Laie Yaemion SNE bg 52c 45c 53c 29,200 40c Aug 1.07 Jan 
Pacific Petroleum ~~... ~- Mice 3m 70c 70c 600 45e Feb 70c Nov 
Page Hersey Tubes .2-2...6.4.-4.2- * 100 99 100 65 91 July 101 Oct 
Pamour Porcupine Mines Ltd. .----~ wi ds 1.28 1.25 1.30 6,830 1.15 Mar 1.50 July 
Pandora Cadillac Gold Mines.___--~~- 1 8c 8c 10¢ 11,512 je Jun 14'ec July 
Partanen Malartic Gold Mines____--- 1 6lec 6'4c Tec 8,000 3toc Jan 10c Oct 
Paymaster Cons Mines Ltd_ ~~ ~~~ 1 38c 38c 39%ec 24,425 28c Jan 44'2c July 
Peoples Credit Securities__.._______- bd 4% 4% 5 510 + Jun 5 Nov 
Perron Gold Mines_.......2.....--.. i 1.13 1.06 1.13 3,600 83c Mar 1.35 July 
Photo Engravers & Electrotypers_____* q 174% 17% 45 13%4 Jan 20 Sep 
Pickle-Cruw Gold Munes i 2.60 2.55 2.60 1,610 1.84 Jan 3.05 July 
Pioneer Gold Mines of B C.-----.-.- 1 4.00 3.80 4.00 2,750 2.08 May 4.50 Aug 
Powell Rouyn Gold......<..-.._.... 1 ae 90c 1.10 3,209 90c Nov 1.73 Feb 
Vetting (hash 6s ons ae $0c 90c 500 70c Nov 1.64 Feb 
Power Corporation of Canada_____-__* », 6 6 120 6 Oct Te Jun 
Premier Gold Mining Co _-..---_--_-_ 1 1.25 1.25 1.25 1,670 89c Mar 1.65 July 
Pressed Metals of America._____-----1 14% 14% 100 634 Jan 15 Nov 
Preston sast Dome Mines i 2.50 2.45 2.58 7,900 2.32 Jan 2.92 July 
Prospectors Airways Co__...._.____-_.* ‘iss 35c 4 36¢ 500 30¢. May 50c July 
Purdy -Mica Mines ............--_--1 34 32 35 3,000 25c Sep 44c Aug 
Quebec Gold Mining Corp___- % os aa ao 50c 50c 500 30c May 60e Oct 
queenston Gold Mines_— i 1.03 1.00 1.14 14,972 75c Jan 1.25 Feb 
Quemont Mining -~..~~-~--~~- denice 20c 20c 23c 17,700 177sc Jan 64c Jan 
Quinte Milk Products__________..---_* sles 4% 4% 100 4 Aug 4% Nov 
Miveratde Sith B06... - 2+ --==.* 306=— 30 270 23. Apr 30 Nov 
Senchier Te TOO ois i ek 1 12%c 12%c13%c 5,000 7c Apr 2lc Aug 
Rouyn Merger Gold Mines____.__--__- 1 43c 40c 44c 16,000 35c May 52c Jun 
epee ee new Sc ek i0 15% 15 15% 775 1442 Sep 16 Sep 
Russell Industries common _____-__-_10 27% 27 27% 305 _ 1984 Jan 29% July 
St Anthony Gold Mines___._.__--__-~_ 1 5 ig 3c 3c 3,000 2%4c Sep 5c Jan 
St Lawrence Corp class A____.--~- 50 19 19 19 25 13. ‘~Apr 22 Oct 
San Antonio Gold Mines Ltd__------- 1 4.10 3.95 4.10 4.085 3.40 Jun 4.45 Jun 
Sand River Gold Mining___...--~-- a in B'ec Bee 1,000 Sc Mar 10c Sep 
Senator Rouyn, Ltd_-_... 1 35c 34c 8 3%c 46.833 34c Mar 50c Jan 
Shawkey Gold Mining_ te S 1 ake 5¢ 5c 1,000 2t2c Jan 9c July 
Sheep Creek Gold Mines_________ 50c rie 1.08 1.08 900 90c Jun 1.10 Sep 
Sherritt-Gordon Gold Mines... _ 2 70c 70c 70c 500 6le Oct 92c July 
Sigma Mines —-----~~ EG RRL | 1012 10% 10%4 400 8.75 Feb 12 Sep 
Silverwood Dairies common ee es | * 14 14 14 3,100 10 Apr 15 Oct 
Simpsons Ltd class A_ ee ° 45 45 45'% 255 25 Jan 46 Aug 
Cones By es nen : . 29 %2 27% 29% 665 12 Apr 30 Aug 
Preferred —_- Sigh eee 100 111% 111 111% 609 10534 Jan 115 July 
Siscoe Gold Mines. __ ee a 65c 63'2c 67c 12,150 42c Apr 1.25 Juiy 
Sladen Malartic Mines__..._.-______ 1 52c 50'ec 53¢ 10,509 46c Oct Tic Jan 
Sisee 40s See chino ob dae ee Sails 22% 22% 10 20%, Jan 23 Mar 
South End Petroleum ____-----_-___* At. 3c 3%ac 8,500 25ac Oct 5c Mar | 
Springer Sturgeon - sei RRS ai an ao Asaclciaem 1.30 1.25 1.35 3,400 65ce Jan 1.70 Jun 
Standard Chemical Co _____- ° a 30 30 202 19 Feb 301% ig 
Standard Paving & Materials" com___* ie 358 4 800 2%, Jan 5 Ju 
Preferred —.___-—_ ir ET a 14 14 40 10'2 Jan 15 € 
Standard Radio —__--- ioe ee 1% % 1% 420 514 Jan 834 M 
Steel Co of Canada common_ sacicccciaeiitesidien e ae 69 70 185 61 Jan 70 
Preferred _____.__- Ss aan 76 76 76 59 6834 Jan 77 
Steep Rock Iron Mines___._-______- -* 2.67 2.61 2.81 40,605 2.04 Jan 4.40 Aug 
Stuart Oil preferred ___..-~---~---* bai 15 15 100 12's Jan 16 
Sturgeon River Gold Mines. ai 1 21lc 2lc 22c 3,500 15c May 27c July 
Sudbury Contact Mines_ is SLE S| 5c 5c 6c 3,000 44ec Jan Tec Mar 
Sullivan Cons Mines. 2 1.50 1.45 1.50 8 1.25 Oct 1.94 July 
Sylvanite Gold Mines____.._. ____-_-- 1 2.55 2.55 2.55 1,210 1.96 Apr 2.90 July 
Tamblyn Ltd common____-__--_--__-_* 2 15 15% 89 15 Rov 17 Sep 
Teck-Hughes Gold Mines ~~..-.------ 1 3.60 3.50 3.60 1,640 3.20 Apr 4.00 July 
Texas Canadian —_____. eee a 1.25 1.25 509 1.05 Feb 1.25 Nov 
Thompson-Lund Mark Gold “Mines____* 49c 45c 49c 5,500 38c Aug 79c Jun 
Tip Top Tailors common ___--~-- * 124s 12 12% 40 81% Jan 12% Aug 
Pretertea ack ec. . __ 100 se, 110%4 110% 65 110 Oct 112'%% Sep 
Toburn Gold Mines ___--~----------1 1.05 1.05 1.10 700 90e Jun 1.15 Aug 
Toronto Elevators common_____-----_* ae 2812 28% 5 24. Jun 30 Aug 
Preferred ___- Fit Se 54 54 54 20 52% Apr 54 Oct 
Towagmac Exploration Cte 1 25¢ 25c 25%c 1,200 15¢ Mar 35 0=— Aug 
Transcontinental Resources ~..------- » 75¢ 59c 82c 117,500 40c Mar 95ce Jun 
MA NEO Go 5 Le pecs bd k 75% 8 2,044 653 Jan 8% Oct 
United Corp class B ._..---.-------.* 16%2 16% 16% 185 12., Jan> 18 Aug 
United Fuel class A —___-.--..-----50 ‘ 41% 42 169 32% Jan 42 Nov 
Clete B 6 iso - 4h -- 8 6'% 6% 6% 995 5. Feb 6% Nov 
United Steel ___- rE ad | GO nd 3% 4% 600 2..; . Oct 5% July 
Upper Canada Mines. Lta_ 2.60 2.60 2.70 11,800 1.96 Jan 2.96 Oct 
Ventures, Ltd. ° 1058 105% 10% 590 6.00 Jan 13342 July 
Vermilata Oils rm | llc 10%4ec = 12c 77,700 Ge Aug 19¢ Jan 
Waite-Amulet Mines, Ltd__._-.-.-- ate 4.70 4.70 4.85 5.275 4.50 Jan 5.45 July 
Walker-Gooderham & Worts com__..° 75 73 752 1,497 5742 Feb 7542 Nov 
Preferred 4 aes 224% 22% 570 2012 Mar 2212 Nov 
Wasa Lake Gold Mines____-.--___--_ z 1.15 1.07 1.17 120,750 *° 6GOc Aug 1.18 Nov 
Western Canada Flour Mills com__..* 5% 5 5% 236 4% July 2 Mar 
remerree so. -190 82 81% 84 220 75 Jan 4% Mar 
Western Grocers common —__---_--_- HS 128 =6135 306 79% Jan 152 Aug 
West Malartic Mines... _.-.-~--~.--- - 1.25 1.11 1.25 47,300 80c Oct 2.00 Sep 
Westons Ltd common ____--------_.- e 1834 1842 20% 1,720 15 Jan 20% Nov 
gS, BRS aay SR aaooes ita eaaerie 100 104% 10412 104% 36 104 Feb 108 Sep 
Wiltsey-Coghlan Mines —~.--..----~--- sha 6\44c Tc 7,500 4c Jan 20c May 
Winnipeg Electric preferred___.--__1 67 Ye 6712 69 70 6034 Jan 6912 Oct 
Wood (Alexander & James) pfd___.100 105 105 5 86 May 105 Nov 
Wrieht-Harereavese Mines__..._._____* 3.45 3.45. 3.50 1,425 2.95 Jan 4.50 July 
York Knitting Mills common-_-_ __--___* "Ue 7 q 50 &% Jan 934 Jun 
Canadian Funds 
yg Week’s Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Banas since January 1 
Par Lom Hioh or igh 
British Columbia Pulp & Paper com__ “aes 19 19 109 14% May 19 Oct 
Brown Ce common...<...- 22.2... -.. 1 Bia 2.25 2.25 100 1.40 July 2.45 July 
Preferred... 5. erie pi saat cert yee an caren lon 1 wet 38 38% 167 282 Apr 40's Sep 
Burns Co class A__....~--= Snipa os 14 13% 14 45 12°) Sep 14 Nov 
3, Eig RMAC ORR 8 ce SU Me ae Re I ibe, B8l2 Ble 86 7% Sep 834 Nov 





a amen 








For. footnotes see page 2219. 
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2218 
RANGE FOR WEEK ENDING NOVEMBER 17 
Friday Week’s. Sales STOCKS— Friday Week's Sales 
Last Range for Week Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 

Bruck Silk Mills___-~- a* ee 11 11 170 7% May 11 Nov Saguenay Power preferred_—___-___ -100 10342 10342 50 100 Feb 10412 Sep 
Canada Vinegars -----..~-~-------- 11 11 200 834 Apr 11 Nov St Lawrence Corp common-__ ..__--__* 3 3 3% 1.535 2% Mar ar ee 
Canadian Marconi Co____ cuit 2 2 400 1.80 May 25¢c July Cass A prefesred——————..—...-—-—— 50 19 20% 700 13. Apr 22 Oct 
Canadian Westinghouse —-.---~-------- 55 55 20 51 Jun 56 Nov St Lawrence Flour Mills common_-___* - 34 34 140 32 Apr 35 July 
Consolidated Paper _....-.-----.--~- * 835 836 9 2,324 5% Jan 9% Aug st. Lawrence Paper preterrea- ----_ 100 59 59 62 537 46% Apr 65 Oct 
ERS ee IRS RSS, SIE 31e Ble 3ie 2,915 25c Sep 41c Mar Shawinigan Water & Power___. ______ * 15% 15% 15% 3,584 1242 May © faa oy 
deHavilland Aircraft preferred. _....100 77 ww ° 9% 20 77 Nov 77 Nov Sherwin Williams of Canada com___-* 19%4 19% 115 15 Feb 21% Oct 
Disher Steel preferred_. £ a 15.15 40 12% Feb 18 Jan Preferred .——-~— ee 100 142 9142 2 128 Feb 143 Oct 
Dominion Bridge Co_--. ~-..-_--------- ad 30% 30%4 45 24% Jan 3034 Nov Southern Canada Power -____-__--_- # 10 10 190 8% Jun 11 Feb 
Donnaconna __-- biuam® 9% 934 10 50 9% Oct 10 Nov Steel Co. of Canada common____--_- > 60% 69 69% 220 63 Feb 69%2 Aug 
Foothills Oil & Gas_.._..----------* 1.25 1.35 3,875 1.01 Sep 1.45 Feb Preferred -—- -------25 76 75 «76 135 69 Jan 76 Jun 

Haves Stee! —-__._..-.~-- Ae 16 15% 16 200 13 Jun 19 Aug 
Minnesota & Ontario Paper_ ds Sis erinioee pan 11% Ik: UY 3,225 10 Sep 12% July Tooke Brothers —_____-. cto 12 12 12 20 10% Jan 12% Sep 
Ontario Silknit common___—.-—-~---~* 3 3 25 le Feb 3c Nov Twin City Rapid Transit common____* 9 9 10 714 Jan 9 May 
7 ll ck 24c 25¢ 1,500 15¢c Jan 49¢ Jan Preferred. _..--._-- 100 4 4 5 37, Feb 516 July 
Pend Oreille Mines -—__- be Be SESS 1.30 1,30 1.31 800 1.10 Sep 1.72 Apr Viau Biscuit common ___..._____.___* 10% 11 2 5% Jan 1142 Oct 
Priee Bros ____---~- RONSON. . 30% 30% 25 21% May 31 Sep Wabasso Cotton —..__._-____ an 59 59 59 415 50 Jan 59 Nov 
Southmount Investment __.___.._____* 20 20 20 410 19 Oct 25 Sep Walker (Hiram) G & W common ___- 73 75% 715 5734 Feb 9514 Nov 
Supertest Petroleum leeesenesy pele ‘ oe 41 41 50 20 Mar 41 #£4xNov’ WERT  eckh Gnome hige 3 BN 22%, 2234 275 205% Jan 223, Nov 

Common ___--_- RS: Sata aa ; 45 45 25 27% Apr 45 Nov Western Grocers Ltd common _-______* 135 135 5 85 Feb 145 Aug 

ork : West Kootenay -preferred__.________100 160 160 50 150 July 160 Nov 
ae — a . 19 19% 525 17 Mar 1912 Nov 
Winnipeg Electric common____-~ ~~~ 4 544 5% 5% 296 5 Sep 7i2 Mar 
M t | SI Ex } ie 100 67 67 69 140 62 Jan 6942 Oct 
Bonds— 
brag — Montreal Power notes________».___-_-- 4942 491% $1,000 4834 Sep 5033 Feb 
Last Range for Week Banks— 
sTOCcCKS— Sale Price of Prices Shares Range sinee January 1 Canadienne new —..-.~.....2.....- 10 at 15 15 85 1434 Sep 1542 Sep 
Par Low High Low High ie Le SR EE RI De RT ROE 10 14% 1434 15 532 14'!2 Sep 15 Sep 
Algoma Steel common __-_---~-~~~-~--~ . =~ 1242 13% 530 9 Jan 1342 Nov EE SSRSRE: CAME AER SPER . 18% 18% 50 18 Sep 19 Oct 
sine sdtsigd Rp ae aa aaa -~100 ~~ 9 98 160 89 «= Jan 98 Apr Montreal new ___-- 10 16 16 16 610 1534 Oct 18% Se 
pes gS a ee * 90% 90% 93 595 85 Sep 98% Jan Nova Scotia new __-___- Se meus 10 29 29 «29 258 26 Se 30. Oct 
Aluminum Co of Can pfd_..------- 100 100 100 100% 130 96% Jan 101% July NE LS ER ee SSRIS 15 14% 15% 714 14% Oct 1534 Sep 
eee oe Electric Corp____-----~- w a “ a poi Sn Ft hag don | ITN SS ee | 2742 2742 27% 100 2742 Nov 2742 Nov 
Bathurst Power & Paper class A--~~~ 1d Ww 1542 16 1,160 13% Nan 1634 Mar i ee ‘ay aa: er cuiaes SS 
Bell Telephone Co of Canada_----- 1 “a 163 163 178 151% Mar 164 Nov 
Brazilian Traction Lt & Pwr_-_------- °° 22% 22% 23% 2,492 20. Sep 24% Jun 
ae. ee Sle Montreal Curh Market 

Class B —--—_________---~---~---- x vs 2 2 350 1.85 May 3% Jan 
Bruck Silk Mills___---_—------------ 7 — 11% 11%% 125 8 Jan 11% Oct Canadian Funds 
Building Products ciass A__-~-------- "4 18 18 18% 345 15% Jan 20% July Friday Week’s Sales 
Canada Cement common _-_--------~- P -- 87% 9 1,356 6% Jan 9% Jun Last Range for Week 

Preferred -~~~------~------------- “ -- 116% 116% 56 103% May 117% July STOCKS— Sale Price of Prices Shares Range since January 1 
Canada Forgings class A -__._.-.--~- “4 ae 19% 19% 40 18 Apr 21 Jan Par L High 
Can fron Foundries new common__-_-__ iss 14 14 4 12 8=6Jun 15 Aug Ab ® , ang ’ —_ ——- 

Mew: preferred ..___...-_..--_-.. eg 10 10 134 9%%4 May 12 July i Power & Paper common___-__ 3% 3% 32% 5,617 2% Apr 43, July 
Canada Northern Power ~..---~---- ° 6% 6 6% 405 5 Aug 9 Jan 6% preferred —~~..------------ 100 51 49%2 ~51%4 2,574 27 «Apr 51%, Nov 
Canada Steamship common___---~-~- * 10% 10% 10% 205 9% Apr 12% Feb 7% preferred —-_-_——_-.....-~---100 120 120 120 50 60 Jan 120 Nov 

G& metered ... 2... 2 50 _ 36% 36% 316 31% Jan 40 Aug Belding-Corticelli Limited common. _100 : 91 91 5 90 Jan 92 Jan 
Canadian Breweries common____---~- ° 7 TM Ti 2,280 5% Jan 8% Jun British American Oil Co Ltd--.-__-_- . 23% 23% 555 20 Mar 23% Sep 

Preferred * 43% 43 43% 200 41 Jan 45 Mer ce fll -np ge el ane 2442 | 25 255 23 Jan 27%, Jun 
Canadian Canners Ltd 5‘) pfd_____20 24 24 24 750 23% May 24 Nov Brown Co common--—---~-~-------- i 2.25 2.25 3,020 1.55 Apr 2.40 July 

Convertible preferred______________* 1634 16% 163% 543 14. Mar 17% Nov Preferred ~—~-._---------_~----- 100 384s 38 38% 426 31 May 40 Sep 
Canadian Car & Foundry common----_* os 9% 10% 402 8 Apr 0% July Canada & Dominion Sugar Co__----- > (22% 22% 22% 1,065 20 Jan 23 Oct 

New preferred —__--...___---_--- 25 -_ 26% 26% 125 aah 28. Feb Canada Malting Co Lid_----__-___-_- 7 - 49% 49% 25 43% Jan 51% Aug 
Canadian Celanese common_.___-_--_ + oF 42% 4215 175 -.. wan ee need Canada Northern Power 7% pfd_--100 85 80 = 888 73 73 Nov 99 Jan 

ir i 23423 86 225% Jan 24 Feb Canada Starch Co Ltd common____100 ‘os 10 10% 15 9 Jun 11 May 
Canadian Cottons new common___-100 27% =. 27% 27% 150 26 Oct 27> Oct Canada Wire & Cable 6%2‘+ pfid_-__100 -- 109% 109% 5 109% Sep 11042 Feb 

New preferred _______--___.-- pug _ 96% 20% 150 25% Sep Mov Canadian Dredge & Dock Co Ltd_ eu 18% 18% 18% 20 15 Jan 19%2 July 
Canadian Foreign Investment___-_-_- e. a 32 32 50 24%, Jan 35. Jun Canadian Industries Ltd class ‘‘B’’___* 160 160 160 132 145 May 166 Aug 
Canadian Ind Alcohol common __-_-_--- . 6 ‘ 

tie ae ea * sing ou pind — 7 — po oor Canadian Internat’] Inv Tr common_-* bei 40c 40c 15 40c Jan: 2% Mar 
Canadian Locomotive —.-__....---.-- ° <2 68 68 15 27) Jan 14 Sep Canadian Mareoni Company --__-_- 1,00 2 2 2% 1,530 1.85 Jan 234 Mar 

i Cenadian Pacific Raiiway...._..-.—- 25 3 11%, 11% 1,248 10% Jan 14 July Can Power & Paper Inv Ltd com__-__-* a 50c 50 23 50¢ Jan 70¢ Mar 
Seenmtes Waeer Bo bd i, 12 12 100 11% Jan 14. July 7 age Vickers Ltd common__-__- 4 6 5% 6% 1,305 4 Oct 7 Jan 
Consolidated Mining & Smelting_--—-~- > - ih. ee 1,845 39. Jan 55% July 1% cum pid -—---———-—---—---.-100 54 S36 310 40 06= Jan 672 Jun 
Consumers Glass —-—__-------------- . 32 32 32% 167 27% Jan 32% Oct Engen nin Westinghouse io a a0: 5 2 Se Ee 

TORR 0c EEE * y, Vy, EY -+------ e e 

Crown Cork & Seal Co sag 37%2 37% 5 29%, Feb 38 Oct Catelti Food Products Ltd common.___* 10% 10% 11% 870 10 Sep 12 Jan 
Sietiiess SS STS A * 39 38% 39% 1,2 “ cum preferred_.______- CRANES | “ 15 15 115 13. Jan 1545 Aug 
_ ERR * 30% 30% 30% 3402384 Jan 31 july Ce en Fae ——————— -- + 8 25 22 Mar 4 Jun 

omen. Coal preferred_______-__- 25 us 12 12 10 11% Oct 6° fen Claude Neon Gen Advt common_-___ ¥ arse 30¢ 30c 300 10c Mar 60¢ Sep 
Dominion Dairies common _______--~_- oe 1, 8 484 4% Mar 10 July Preferred -_-~.--- ; 25¢ 24%c 25¢ 130 12c Aug 3ic Ott 

a a _. 22% 22% 510 17% Apr 2¢ «gun Commercial Alcohols Ltd common ___* oes 3% 3% 350 2% Jan 35% July 
Dominion Steel & Coal B_______- ---25 8 1%, 8% 1,164 7 Apr 93% July PS pe er pen e+ 6% 6% 25 6% Jan 73, May 
Dominion Stores Ltd__.--___---.___- . . 42% 13% 120 9 Jan 12% Nov Consolidated Div Sec “A’’__..-._---__* ; 20c 20c 8 15c Jan 40c Jun 
Dominion Tar & Chemical common--_* 1142 11% 11% 1,165 8 Jan 12% Jun Preferred -___-...-----_~------ -2. in 83 9 46 8%_— Nov 13. Sep 

 - " 2 a _. 110% 110% 25 104 Apr 110% Sep Consolidated Paper Corp Ltd ~--_---- ° ‘- 8% 9 5,642 5% Jan 9'4 Aug 
Dominion Textile common__--------~- > Ke 13 73% 201 68 Apr 14 Peb Cosmo Imperial Mills Ltd___-__- ---* , 23% 23% 23% 19 22 Jun 24 Mar 

EEE eae _...100 164 163% 164 47 155 Feb 164 Nov Cub Aircraft Corp Ltd_----.--__--___ . -- 60c 65c 500 60c Apr 1.00 Apr 

NR Can oS * wa BY, 1 
aa Get SERS ea eRe 1 12% 12%, iste an = — soot —, David & Frere, Limitee *‘A’____~___- ° 17 a. AT 25 16 Jan 18'2 Feb 
English Electric class “A’’__-_________* ea 21 21 216 20 = Jan 22% Sep Dominion Engineering Works Ltd ___° - 27 27 35 24 Jan 330 Jun 

CI ® = 4% 5 585 3% Jan S$ Mov Dominion Malting common__-_—-~----- 15 15 50 1342 Oct 15 Nov 
eouedetion Co of Canada____________* 203% 20 20% 1,150 34 Apr 20% Oct Dominion Oilcloth & Linoleum_-_---~- - 37 37 615 28% Jan 37 Nov 
Gatineau Power common__--_—-~----- * 1032 10% 10% 580 8% Jan 16% Nov Dominion Square’ Corp_-_----- ———— + 4 4%, 4% 300 3% Feb 444 Nov 

ph bone ————— 100 3 8812 89 310 85 Jan 90 Apr Donnaconu Paper Co Ltd___-------.- e 9% 9%2 10 2,098 7's Apr 10 July 
General Stee] Wares common__-----_- = iat 15% 16 511 11% Mar 17% Aug : 

New Preferred _..____--__-__---______ 103% 104 35 100 Aug 104. Nov East Kootenay Power 7‘¢ cum pfd__100 “~ 10 10 80 10 Nov 15 Feb 
Gurd (Charles) common___--__-____- : ‘= 7% 7% 50 7%, Mar 8 Jan Fairchild Aircraft, Ltd----------.----- 5 ae 2 2% 475 2 Sep 354 July 
Gypsum. Lime & Aijabastine____--~_-- ° 834 8% 834 695 642 Apr 9% Jur Fleet Aircraft Ltd --_-----~~------- ° =- 34% 3% 450 3 Mav 4 Jan 
Hamilton Bridge ____________- Sst x 5%, 5% 5% 175 5 May 6% Jun Ford Motor of Canada Ltd A------~-- ud 25% 25% 25% 387 23% Apr 26%4 Jun 
Hollinger Gold Mines____--_____----- 5 10% 10% 10% 160 10 Jun 13. Jun Foreign Power See Corp Ltd___----___* -- 0c 65c 350 25c Feb 65c Nov 
Howard Smith Paper common__-_---- o as 18% 20 1,495 134% Jan 20 Oct Fraser Comvpanies, Limited a “f 3234 32% 34 1,179 20 Jan 34%, Nov 
Hudson Bay Mining___-...---__------ * 31% 31 31% 1,185 261% Mar 32 July Freiman Ltd (A.J) 6% cum pfd____100 -- 96 96 25 96 Nov 100 Sep 

: International ere (Can) Ltd cl eae us 4% pe 50 2% Jan 5% Oct 
Imperial Oil Ltd ° 13% 13% 133% 155 3/ 1 5% cum preferred__---_-._.--~--- 0 + 23 30 18 =6Jun 23. Nov 
Imperial Tobacco of Can common-.._5 2.3 12 re eat 1e% a ioe pod International Utilities Corp com _-__~- ad Pd 22 24 10 19% Aug ~ 24 Nov 

IN ee a rial doen ctr £1 a 7% 5%, 500 7 Jan 15% Oct Lake St John Power & Paper__--__--* =- 20 20 238 16% Jan 21 Oct 
Industrial Acceptance Corp pid___.100 t 99% 99% 255 96 Mar 100 Jun MacLaren Power & Paper Co__-__---- 4 21 21 21% 685 18 Jan 231% July 
International Bronze common _______~— z 18% 18% 130 12 Jan 18% Nov Maple Leaf Milling Co Ltd common_-_* if 81% 9 105 534 May 9%, Oct 

SE RE 25 28% 2844 28% a 29° Oct SONS BO) Schl A ED ° -. 19% 17% 10 13% Feb 1792 Nov 
Int Nickel of Canada common _____~- - 32 32 3234 573 28 Apr 35% Jun ’ : , 
International Paper common_-_------ ra is 205% 22% 2,001 14% Apr 23% Aug Maritime Teleg & Tel Co ) & Tn aonae 10 = 16 16 72 15% Apr 1674 Aug 

Preferred _____- KR ~ 97 97 97 4. os. ao 97% Nov Massey-Harris Co Ltd 5% pfd__---16¢ = “22% 21% 300 «19% Jan 2274 May 
International Petroieum Co Ltd_—____* i 21%, 21% 483 19% Apr 22% Jan McColl-Frontenac Oil Gio “cum pid__100 _. . 10642 106% 25 10342 Jan 107 Aug 
International Power common________ Ps 23% 23% 23% 65 20 Jan 273% Feb Melchers Distilleries Limited common __* a 2% 3 175 1.50 Mar 3 Nov 

SNES SEE I ee ARC a 100 aes 10934 110 30 106 Mar 113 Mar Preferred weer re -- - 10 B34 83% 834 425 7% Jan 834 Nov 
Lake of the Woods common ________ ett 26% 26% 26% 370 23 Jan 26% Aus Minnesota & Ontario Paper. =. -..-., “¢ ioe 11 11% 1,515 10 Sep 12%4 July 
Lang & Sons Ltd (Sonik I sole ae a ee. 16 16% 2,085 13 Jan 16% Nov Montreal Refrig & Storage com vtc___* lee 2 2 2 1.65 Oct 2 * Nov 
Laura Secord Candy_.___.___________-_ 3 we 16% 16% 15 13% Jan 16% Nov GL BY NOW. 6 ~~ + -------- . Po 20% 20% 3 19'2 Nov 20%4 Nov 
Legare Ltd preferred__._._______.____ 25 oe 16 16 40 105% Feb 16. Nov SOG: DE NOW. —<n->—~- = ----+-- == ¢ ens 1 10 10 10 = Nov 10%4 Oct 
Mack Steel preferred... =e ge? 60 60 75 60 Nov 61 Oct Moore Corvoration Ltd____-_---~---- . aa 58% 58% 45 4642 Jan 59 .Sep 

a a 10 40784 Suly «109 July 
EI AIR . dike 8 9 810 6%. cum preferred___--~--~---_- -- 4 4 July uly 
McColi-Prontenac Oil ___......-_--_- ea ee oo Power Corp 6%rn-e part 2nd pfd_ 60 33 33% 32 33 Nov 39 Apr 
SS SS eee * a. os 2 220 146 »©« Jan 27% Jun Pulp .& Paper pr__----~-------- 41% 34 0 42 2,857 20 «July 42 Nov 
Montreal Lt Ht & Power Cons____--~~ *> 20% 20% 21 1,155 18% Apr 224, Aug ‘ etm ane = = al or e.. me 94 94 5 92%2 Feb 98 Sep 
Montreal Telegraph _..__.. 40 oa 40 40 20 Jan 40 Mov Sangamo Co Lid@/.____--_-.--------- . ma 20° 20 25 20 Nov 22. «Apr 
Montreal Tramways ___--____-____ 1 fed 20 420 32 19% Sep 24 Jan Bridge Company Ltd__------- ° apy ee We 120 5S Mar St2 Jan 
Murphy Paint Co commo__._____-___* z 19 19 300 13% Feb 19 Sep Southern Canada Pwr 6% cum pfd_-100 ~. 103% 103% 28 «46103 «Sep =: 106?2 May 
®ational Breweries common_________* _. 38% 38% 481 Jan 38% Nov Southmount Investment ° 20¢ 20e _20¢ 1,826 7c May 30c ‘Mar 
er wea $ 44% 44% 100 40% May 46 Sep United Securities «<Limited ___-._--__100 ie 342 3% 30 2 Jun 5% Mar 
National Steel Car Corp--_----.---~- > 11% 1’mm”% 38 1,610 13% Jan 18 July Venom Can Flour Mills Co Ltd pfd__* - 84 84 25 78 Aug 87 May 
‘Mines Ltd hej 56 57 445 dan 60 July | Windsor Hotel -------------------- ie GY 6% 100 4% Jun 6'2 Nov 
Ogilvie Flour Mills common______-.__* a 27 27% 330 23% Feb 27% Sep woe Manufacturing ~._.-.---~---~- * pa “28 = 28 100 27%2 Jun 30 July 
Ontario Steel Products common____-- “4 es 15 15 50 13% Jan 17 ~Jun a 
porno Car se sy EERE ALAA : ma 5 5 100 4% Feb 5% Mar Mines— es ono 
Elec | TERS el a pa 28% 28% 10 pper Corp Litd____---- * 19c 18%ec 19¢ 2, lhc Jan 3ic Jul 
Ottawa Light Heat & Power com _.100 8% 8% 8% 10 7 i 5% ome ee ee at ell 6s . 3c Be 500 2c. Jan be suly 
Penmans common —._._..---______.. 57 57 57 100 49 Apr by Nov Me BEE od oe oe ew ee 1 45c 45c 54c 29,450 39c Oct 69c Aug 

Preferred __-—_--.—--—~--------- 100 ~~ 138 140 7 130% Feb 140 Nov A owiehe Siines: 1 87c 87c 93c 5,700 Tle Sep 93c Nov 
Power Corp of Canada * 6 6 6 998 5% Jun 8 Jun Wide Geld S0tnes Th. 5 1 ea 8c 80 Be 1,000 5%4c Oct We July 
Price Bros & Co Ltd common_______- ° 30 20% £31 2,105 19 «Jan 31 Aug Bouscadillac Gold Mines Ltd__ 48 vs fc = Be 1,000 4c Jan 15} 2c July 
ae WUONONONME oo 100 ie 100 10042 80 93 Jan 101 Aug Sraleine. Mines. 166... ...-..----_- * -~ » 14% 14% 200 11% Jan 14%, Nov 

Power « ss 13% 13% 160 12. May ee eg ee ee ee 
Rolland Paper preferred__.-______- 1006 ita 105 105 36 99 Jan 105 Nov (Continued on page 2220) 
For footnotes see page 2219. 
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Par Bid Par Bid Ask 
Aeronautical Securities___._..__._ 1 7.09 . m Eeystone Custodian Funds— 
Affiliated Fund Inc___--~--~ 1% 3.76 4.11 eR SE ace th 28.54 29.91 
SAmerex Holding Corp__-_--. 10) =6.26% 275% SNS CR a ciciccientieniercecsannnine 27.21 29.86 
American Business Shares__--- 1 351 i iicitisss cinieiis coach cektecebenactibins 18.97 20.81 
American Foreign Investing.10c 14.17 15.37 NE 9.71 10.67 
Assoc Stand Oil Shares___.--- a s 3 Goerted: Meek 18.15 19.90 
Axe-Houghton Fund Inc_--.--- i 14.69 15.80 I i inns ccthinciiccinceintesiclocind 22.69 24.95 
i 8 i 24.56 26.99 
Bankers Nat Investing— NN Fiat te cn ceectr cn neal 12.73 14.02 
eee a ae a 1 5% 534 a 10.42 11.49 
Basic Industry Shares___---~. 10 Hy > aes IS Paitin ctiie 4.70 5.22 
Bond Inv Tr of America_._._. 103.50 107.81 Knickerbocker Fund. ~~~. 5.88 6.45 
Boston Fund Inc. ...-..----~~ 5 17.98 19.33 Loomis Seyles Mut FPund____ . * 95.45 97.40 
Broad Street Invest Co Inc__.-5 29.31 32.23 Loomis Sayles Sec Fund_-_ __- 10 40.57 41.40 
Bullock Fund Ltd_---------.. 1 15.72 17.23 Manhattan Bond Fund Inc-- e 
CNN iii ictntsastonibons 10¢ 9.24 10.16 
Canadian Inv Fund Ltd... 1 3.25 3.85 Maryland Fund Inc___-----_. luc 5.45 5.94 
Century Shares Trust_.-.---~. » 29.38 31.59 Mass Investors Trust-._..--__ 1 22.19 23.86 
Chemical Pund..........-.c00s 1 9.71 10.51 Mass Investors 2d Fund___ ~~ 1 11.06 11.89 
Christiana Securities com...100 2,610 2,710 Mutual Invest Fund Inc _.-.. 10 11.17 12.27 
RD RR ONE Ss inettcen nme 100 139 144 Nation-Wide Securities— 
Commonwealth Invest__------- 1 5.04 5.48 (Colo) series B shares__---.. ° 3.84 ; 
Consol Investment Trust__.--- 1 44.31 46.75 (Md) voting shares... - 25¢ 1.33 1.46 
Corporate Trust Shares__----~- 1 2.53 : National Investors Corp._-.... 1 7.91 8.55 
ees BA Fe onde 1 2.31 National Security Series— 
Accumulative series__....--- 1 2.31 ETT CRI Sere 7.14 7.85 
Series AA mod___~_---- ~~~ i 2.80 Income series._...._......... 4.83 5.36 
Series ACC mod-__.--~-~--.---- 1 2.80 i Industrial stock series_.____- 6.16 6.87 
Cumulavive Trust Shares___--- ° 4.90 -- Low priced bond series_.-.--~ 6.98 7.68 
Low priced stock common-_-_-. 3.38 3.83 
Delaware Fund_____-_-.------1 18.32 19.81 Preferred stock series__....-- 7.62 8.43 
Diversified Trustee Shares— SE oo 5.32 5.91 
Te a eee New England Fund___-------- 2 SISAL 14:33 
Dividend Shares_..........- 25¢ 1.28 1.40 “Lane inc— 10.21 11.22 
Eaton & Howard— C SebemGbile 3. so ts 6.72 7.40 
Balanced Fund__.-_-------- 1 .22.48 24.14 Aviation $08 PIT 
Stock Fund_-..------.----- 2 13.71 14.72 RRO coe eh es 9.99 10.98 
Equity Corp $3 conv pfid_----- 2 40% 8 41% Building supply__-----------~ 7.51 8.26 
CEE ce ihe oe 8.13 8.94 
Fidelity Fund Inc_----------. ° 19.81 21.33 Electrical equipment____.-_-- 797 8.77 
Financial Industrial Fund, Inc. 1.83 2.01 Insurance stock 9.87 10.85 
First Mutual Trust Pund___--5 5.49 6.12 OS el ei ei 8.40 9 24 
Fixed Trust Shares Ae___.-..10 10.29 ald ae eae tae epic ers: Seyi 6.32 6.96 
Foundation Trust Shares A 1 3.85 4.45 OUR Nin ins ees ee 957 10.52 
Fundamental Invest Inc_--.--~- 2 ..22:91 26.11 oS eee ae eps 5.55 612 
rir <aracnes Trust Shares A.-3 4.92 5.68 Railroad equipment____--.-_- 7.59 8.35 
General Capital Gorp_s---—a* 34133 37.13 North Proves Bond Trust etfs___. i si 
General Investors Trust..._-1 5.60 CXS. matte det Fret he | “2 
Series 1953 2.20. 
Group Securities— RINE SE iba a oe 1 2.84 < 
Agricultural shares___.__.. antl 6.90 7.59 Series 1956 eae ey) 2 alas 
Automobile shares___...----. 5.96 6.56 SS, SEER 1 $48 =. 
Aviation shares.....----~-. 7.03 7.73 Plymouth Fund Inc__.—----- 10¢ 3 «453 58c 
Building shares__............ 7.60 8.36 Putnam (Geo) Fund___------ 1 14.32 15.40 
Chemical shares.......-... nae 5.57 6.13 
Electrical Equipment._._..... 9.65 10.60 Quarterly Inc Shares___-___ 100 7.85 8.56 
Food shares___ 5.05 5.56 Republic Invest Fund_.__.---- 1 3.34 3.67 
Fully Administered shares___ 7.17 7.88 Scudder, Stevens & Clark 
General bond shares___.-~..~- 8.41 9.24 | ORES TRAST area * 93.90 95.80 
Industrial Machinery shares__ 6.96 7.65 Selected Amer Shares-_____.2% 10.04 10.95 
Institutional bond shares_____ 10.09 10.59 Selected Income Shares... .1 4.23 
6.37 7.01 Sovereign Investors_...._._._.--1 6.18 6.77 
5.85 6.44 State Street Investment Corp_... 45.00 48.00 
6.79 7.47  SBuper Corp of Amer AA__.-. i 2.39 Mp 
4.75 5.23 Trustee Stand Invest Shs— 
5.84 6.43 4Series - a pnt 1 2.44 pare 
3.78 4.17 PN AI ii ale vas dathten cc seetbin 1 2.32 
4.34 4.78 Trustee Stand Oil Shares—- 
4.35 4.79 ASeries ce 5.92 ae 
4.26 4.70 ASeries 3 1 6.44 “ 
4.29 4.73 Trusteed Industry Shares__._.25¢ ‘76c 85c 
Utility shares._._________ dadinte 4.66 5.13 Union Bond Fund series A---. 25.35 26.14 
Series B liad csiseeleart: °° Qa 23.55 
4Huron Holding Corp_.._- ~~. 1 36c¢ 48c Series C 8.39 9.18 
——— Foundation Fund Inc Union Common Stock Fund B__- 7.07 7.74 
on 10c 1.47 1.61 Union Preferred Stock Fund... 19.78 21.63 
core coma SP Investors__.....- 6 22.50 24.19 UO S El Lt & Pwr Sheres A---.. 17.15 —__ 
pape cern | sn one opal 2:31 2.60 B .. saw 1.82 ke 
nstitutional Securit ane ellington Pund 1 17.16 18.73 
Aviation Group shares_..~- ow > ~*~ 14,262 1833 ee 
Bank Group shares 92¢ 1.02 
Insurance Group shares______ 1.05- 1.16 Investment Banking 
Stock and Bond Group shares_. 12.13 13.30 Corporations 
Investment Co of America...10 25.48 27.70 ABlair & Co 3% 35% 
Investors Fund C. 1 -13.10 13.40 AFirst Boston Corp.._...- ~“30 34%, 36%8 
New York City Banks & Trust Gos. 
Bia Big = Ask 
Bank of the Manhattan Co...10 244 541% Pulton Trust 100 180 200 
Bank of New York_._____--- 100 446 458 Grace National ________-___ 100 200 cee 
Bankers Trust 10 54% 5734 Guaranty Trust .___.___-___-_ 100 332'2 340% 
Brooklyn Trust —...._..-.__ 100 109 114 ee See ge 10 15% 16% 
Central Hanover Bank & Trust 20 10415 108 Kings County Trust______-_-- 100 1,635 1,685 
Chase National Bank____--__ 15 40% 421% tawyers Trust_._..._....__~= 25 38% 41% 
Chemical Bank & Trust_____- 10 +50% 52% Manufactures Trust Co com_-20 5l'2 54 
Commercial National Bank & Conv preferred____________ 20 «515% 535% 
Yo ES a Cee 20 48% 5034 Morgan (J P) & Co Inc____- 100 267 277 
Continental Bank & Trust__.10 21 22% National City Bank_.____-__ 12% 39% 41% 
Corn me ig Bank & Trust-26 531% 5556 New York Trust___-_--__-_~- 25 102% 106% 
. Empire Trust 802 B4)2 Public Nat'l Bank & Trust__17% 46 4812 
PIGUCIASy WeeOee ooo is 2842 3042 Title Guarantee & Trust_____ 12 10% 11%% 
First National Bank__._.....100 1,740 1,780 Onited States Trust_.____..-.100 1,445 1,490 
Reorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Bid Ask 
ry ee Bee & Youngstown— Western Pacific— : 
ng ORE BE IRAE ! 97%. 99% Inc mtge 4%s_--------- 2014 107 10934 
dias § Main. ook ees 1988 99 101 Stocks — 
— pocinmapatis & Louisville— Akron Canton & Youngstown— 
RT RE Aa TRS ile Ot goes 1983 82% 8412 Fm gpnnnor =------------=----- 46 48 
ond “has iit OE ERR: 2003. 54 56 fe ag ng peat eeeme sere: | Oe 
Chicago Milw St Paul & Pacific % Gunnin id Bate 8 e piel ced a. 15% 1614 
WOW ey te a Ss 1994 104% 105% nS SRAM aie Neo FF 39 42 4112 
Gen income 4%s A_-_ 2019 76% 78% Chicago Rock Island & Pacifi¢— 
Gen income 4%s B____._ 2019 61% 63% ee Ta 17% 18%4 
se Rock Island & agro 5% preferred ANT. 44 45 
“S--~~—- =~ ~~~ 994 102 104 enver & Rio Grande com__-. 18% 19 
Conv income 442s a no ee ow aw om am, UIs 6742 69 2 acer Pedy RAP BE PENS CARL ee ES 44 46 % 
Denver: & Rio Grande— Seaboard Ry commen____----.- 17% 18% 
Income 4%s .__.______. 2018 591% 611% PERC ORI OE oan iio ceeae 46 48 
1st.3-4s income__________ 1993 8534 8734 : 
Seaboard Ry 7: SARS: oe 943, 9634 Western Pacific common_---. 3442-33614 
SUCOMNE: See Sie 6214 64% Preferred 71% 73% 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 
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Par Bia Ask Par 
Aetna Casual & Surety_______ 10 12742 135% Home 6 
BOTIIB nici 10 50 52% Homestead Fire 10 
Bate . Ti0e 10 38 3934 Insur Co of North America___10 
Agricultural a 25 75% 79 Jersey Insurance of N Y~_-.-- 20 
American Alliance__...______ 10 2042 2214 Knickerbocker -§ 
American Casualty__..___-. 10% 12% Maryland Casualty......----. 1 
American Equitable___________ 145% 16% Massacnusetts Bonding_..._12' 
American Fidelity & Casualty_5 11% 12%% Merchant Fire Assur__._....-- 5 
American of Newark... ____ 2% $=14% 15% Merch & Mfrs Fire N Y_~...- 4 
American Re-Insurance_..___ 10 53% 5642 Monarch Fire Ins —_.--_----.. 
American Reserve_....______ Tea y 5 181% National Casualty (Detroit)__10 
American Surety........____ 25 58% 6034 National Fire --10 
Automobile 10 37% 40% National Liberty.__........_--- 2 
Baitimore American_________ 2% 638 7%, National Union Fire.........20 168 
Bankers & Shippers__________ 26 77% 82% New m Casually_..... 2 
Boston —~ 100 610 635 New Brunswick.___.._..__...__10 
Camden Fire 68 20%% 21% New Hampshire Fire.......-. 10 
City of New York__-._______ 17%, 1934 New York Fire___..-_--_...__- 5 
Connecticut General Life_____ 10 54% 5634 North WRiver...............2.50 
Continental Casualty_.....____ 43% 4534 Nourtheastern ........-.-----. 5 
Crum & Forster Inc__._______ 10 425% 27% Northern 12.50 
Employees Group 3042 33 Pacific Fire .--%45 
Employers Reinsurance ______ 10 58% 62% Pacific Indemnity Co___--__- 10 
Federal 10 48 51% Phoenix 10 
Fidelity & Deposit of Md__..20 151 157 Preferred Accident._.__.......5 
Fire Assn of Phila-._._.______ 10s 62% 66 Ya Providence-Washington —.~... 10 
Fireman’s Fd of San Fran_---10 8734 9154 Reirsurance Corp (NY)-----.- 2 
Firemen’s of Newark_...._____ 115% 1234 Republic (Texas) ~-.-....--- 10 
Franklin Fire 6 22 24 Revere (Paul) Fire__....-~-- 10 
General Reinsurance Corp_....§8 4842 51% St Paul Fire & Marine_____ 1214 
Gibraltar Fire & Marine_____ 10 18 20 Seanoard Surety_........-.-..10 
Glens Falls Fire 58 42% 45% Security New Haven_-__..-~- 10 
Globe & Republic r) 6% 8 Springfield Fire & sonoma: 1192 
Globe & Rutgers Fire Ins. com, 2434 26% 5 ne ad Accident_~_----.--- 5 
2nd preferred —.....--____ — 80% 841 Trave 00 523 
Great American 8 27% 29 5% Us Pidelliy & Quaranty “Co..3 é 
Hanover 10 24% 26%4 U S Fire : 4 p 
Hartford Fire 10 9734 102% U S Guarantee 10 = 69 74 
Hartford Steamboiler Inspect..10 42% 45%2 #|#|$Westchester Pire--.------~- 2.50 30% 33% 
Ask Ask 
American Tobacco 3s______ 1969 100 100% Metropolitan Edison 2%s__.1974 103% 103% 
Arkansas Pow & Lt 3%s__1974 10234 103 Miss Power & Light 3%ss_.1974 104%, 104% 
Birmingham Electric 3s____- 1974 100%, 101% Narragansett Elec 3s___--~ 1974 10434 105 
Brooklyn Union Gas 3¥2s___1969 k__ ein New Jersey Pow & Lt 3s__1974 k-_- ae 
a a eee ee See 1969 k__ PS New Orleans Public Service 
Calif-Oregon Power 3'%ss___1974 102% 102% BE rik Biss nin aietin npn 1974 104 10442 
Commonwealth Edis 3s____1977 105% 105% Ohio Edison 3s_-~--~--~-~-- 1974 k__ ands 
Conn Light & Power 3s____1974 107 107'% Oregon-Washington RR 3s_1960 1025 102% 
Empire District Elec. 342s__1969 105% 106 Pacific Gas & Electric 3s._._1974 104 104'2 
Plorida Power 3%@s____-~--- 1974 108 = Panhandle Eastern Pipe Line— 

Florida Power & Light 342s_1974 108% 109 debs 1953 101% 10174 
4%s 1979 105% 106 Philadelphia Electric —— 100°%4 101 
Great Northern 3'%s ser K_1960 1015, 102 GMS . Wiese 10042 100% 
Sabe weree Fee 1970 100% 101% Pgh Cine Chic & St L 3%es_ i978 102%4 103% 

ae6 series Mc 1980 102% 102%2 Public Service (Indiana)— 
Gulf Mobile & Ohio 334s___1969 952 96% 3%s series E_ 105% 106 
Greyhound Corp 3s__--_-__- 1959 101% 101% Puget Sound Pow & Lt— 
Houston Lt & Pow 2%4s____1974 102%4 103% 4%s 1972 108% 108% 
Kansas City Term Ry 234s_1974 101% 101% San Diego Gas & El 3%s_.1970 111% 11245 
Meppers Co 36.222 =. ---- 1964 101% 101% York Corp. 4%s----------- 1958 106 oe 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
Mar 15, 1945....._._ — %% 100.4 100.6 Certificates ae gers Bid Ask 
tMar 15, 1945.._.__.__..c 1%% 100.6 100.7 t¥%s Dec. 1, 1944-.---------- 0312 .0412 
$Dec, 15, 1945__..______ %% 99.31 100 tYas Feb. 1. i945 a ce anaes .0501 0581 
tMar 15, 1946____._-- — 1 % 100.3 100.4 40.90s Mar. 1, 1945__--.-.... .0497 -0553 
tDec 15, 1946....-...-.. 1%% 100.24 100.25 t¥es Apr. 1, 1946_-..-=.-.--- 0448 3 =.0521 
Tatar. 15 1907. 1%% 1008 100.9 t%s May 1, 1945_.___-_----- 0511 .0600 
tGept. 15, 1947___________ 1%2% 100.26 100.27 t%s June 1 1945__----_----- 0447 .0553 
tSept. 15, 1948______.____ 1%% 100.18 100.19 t¥es Aug. 1, 1946.....-.-.-«. 0447 .0586 
tY¥s Sept. 1, 1945_.-_-_----- .0421 .0577 
t%es Get. 1, 1068... ~~ cca .0468 
Obligations Of Governmental Agencies 
Bid Ask Bia Ask 
Commodity Credit Corp— Federal Land Bank Bonds-- 
SEIS |. tsdions Feb 15,1945 100.2 100.4 = Fhe agin cmare P he PES os — - 
Federal Home Loan Bank— an. 1, - pitesere anise inc : 
0.85s June 15, 1944___-____ — b0.90 0.75% 3s May 1, 1956-1946--_------ 104 104.2 
Other Issues 
SIG Sand See Sete U S Conversion 3s_..------ 1946 102% 103,, . 
3%s 1955-1945 101.8 101.10 U S Conversion 3s__.----.- 19497 105% 105% 
Panama Canal 3s.._.-....-1963 133% 134% 
Rates quoted are fur discount at purchase 
Ask Bia Ask 
Treasury bills— Januaty 4, 1945_..--.--.-... _ 3b0.375 0.33% 
November 24, 1944._-.._---- b0.375 0.28% January 11, 1945___-__-_-~--- ;hO.375 0.34% 
November 30, 1944_--_------- b0.375 0.30% January 18, 1945_.----_-.-_- at{bO0.375 0.34% 
December 7, 1944.___________ b0.375 0.327 January 25, 1945 _..__.--.-- (J bH375 0.34 
December 14, 1944 -_____--___ b0.375 0.32% February 1, 1945___.-___----- bG.375 0.35 
December 21, 1944___.____--- b0.375 0.33% February 8, 1945_____-.._---- bO.375 0.35% 
December 28, 1944___--__-__- b0.375 0.33% February 15, 1945_______--__- bO.375 0.35% 





*No par value. 
k Removed to Stock Exchange. 
x Ex-dividend. 
tions not furnished by sponsor or issuer. 





a Odd lot sales. b Yield price. 
rCanadian market. 
y Ex-rights. tIn default. tThese bonds are subject to all Federal taxes. 


d Deferred delivery. e Ex-interest. 


f Plat price. 
s Cash sale—not included in range for year. 


AQuota- 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Nov. 18, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 


be 22.3% 


above those for the corresponding week last year. 


Our preliminary total 


stands at $11,.959,344,669, against $9,778,304,446 for the same week in 1943. At this 


center there is an increase for the week «cnded Friday of 22.3%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Weck Ending Nov. 18— 


Chiicese- 3 2 
Philadelphia 


LE ae A ok a aa btn ee sme 


IR TRE 
St. Louis__ fa 5 AES Ee 

San Pranciseo............«.- 
Pittsburgh. __- Pe Sgt. :. 
Cleveland__ ES Taye ap Re en eer ee ee 
Baltimore__ __ 


Ten cities, five days... =... _--- 


Seer Ghtiee sve Gye 26 os + -- 


Total all cities, five days_._. 
All cities, one day___—_- 


Total all cities for week_______._._-.--~- 


Complete and exact details for the week covered by 


Our comparative 











1944 1943 % 
--+- $5,206,805,149 $4,041,015,500 + 28.8 
539,076,222 418,757,420 +26.7 
674,000,000 592,000,000 + 13.9 
347,672,217 332,841,458 +121.1 
--- 198,032,633 186,392,515 + 6.2 
----- 183,900,000 182,400,000 + 0.6 
--— 319,963,000 233,677,000 + 36.9 
260,941,934 221,748,411 +17.7 
217.911,196 202,640,706 + 7.5 
antl 163,293,223 129,557,094 + 26.8 
-- $@,111,596,273 $6,520,430,104. . + 24.4 
1,854,524,285 1,630,234,374 +13.6 
$9,966,120,558 $8,150,664,478 +4 22.3 
--- 1,993,224,111 1,627,639,968 4.22.5 
~~-- $11,959,344,669 $9,778,304,446 422.3 


the foregoing will appear 


in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 
In the elaborate detailed statement, however, which we present further below, 

‘we are able to give the final and complete results for the week previous—the week 


ended Nov. 11. 
Rs, 


er that week there was a decrease of 15.9%, the aggregate of clear- 
ings for the whole country having amounted to $7,080,023,440, against $8,419,186,627 
in the same week in 1943. Outside of this city there was a loss of 13.4%, the bank 
clearings at this center having recurded a decrease of 18.2%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a 
falling off of 18.3%, in the Boston Reserve District of 10.8% and in the Philadelphia 


Reserve District of 20.5%. 


In the Cleveland Reserve District the totals register a 


loss of 12.9%, in the Richmond Reserve District of 7.3% and in the Atlanta Reserve 


District of 6.4%. 


In the Chicago Reserve District the totals are smaller by 14.4%, 


‘in the St. Louis Reserve District by 9.4% and in the Minneapolis Reserve District by 


10.5%. 


In the Kansas City Reserve District the decline is 9.7%, in the Dallas Reserve 


District 5.6% and in the San Francisco Reserve District. 19.3%. 


In the following we furnish a summary by Federal Reserve Districts: 


federal Reserve Districts 
Week Ended Nov. 11 


SUMMARY OF BANK CLEARINGS 
1944 4 





166 eaten. 12 cities 298,658,672 
2d New York____-._-._~ Clie 3,690,609,350 
3d Philadelphia _______- oT 473,809,706 
4th Cleveland —-.__-__-- » UP ogy 441,664,879 
Richmond = .-.....-- ey 236,510,813 

6th Atlanta —...--..--_ po he 340,422,555 
Tee Chie 2. 1 ae 463,726,133 

_ a Bt. Loais_...---.- | SB 238,661,284 
9th Minneapolis _..__.-- eS teiered 169,089,695 
10th Kansas City _.__-.--- ed 229,080,024 
RE EEE Se > 117,090,137 
, 12th San Francisco_____-- 5 ialtagd 380,790,192 
IRR 57 RRND Sen aan eR 110 cities 7,080,023,440 
Outsidé New York City__---__-___ 3,505,094,151 


We now add our detailed statement 
‘week ended Nov. 11 for four years. 


’ 
‘ é 
Vee ey 


1943 Inc. or 1942 1941 
Ss Dec. % $s = 
334,789,083 —-10.8 344,045,419 320,339,099 
4,519,868,;709 -—-18:3 3,680,022,807 3,375,205,165 
595,656,120 -—-20.5 561,563,666 550,750,163 
506,885,574 -—-12.9 492,477,871 445,786,397 
255,072,135 — 7.3 237,231,889 206,810,678 
363,558,250 — 6.4 305,658,716 249,217,112 
541,841,174 -—14.4 523,018,894 531,427,983 
262,294,209 —~- 9.4 250,924,829 219,032,963 
189,005,851 -——10.5 170,791,816 149,528,806 
253,560,160 -—~ 9.7 239,792,466 176,653,255 
124,040,869 —- 5.6 116,440,582 108,042,213 
471,614,493 —19.3 419,643,991 330,076,220 
8.419,186,627 -—-15.9 7,341,612,246 6,662,920,054 
4,047,814,010 -—13.4 2,803,337,359 3,419,681,721 


showing the 


figures for each city for the 


Week Ended Nov. 11 


















j em : 1944 1943 Inc. or 1942 1941 
‘ Clearings at— $ $s Dec. % $ $ 

First Federal Reserve District—Boston— 

Maine—Bangor____-.....---------- 675,429 666,263 + 1.4 577,816 745,464 

a 2,663,763 3,010,082 -—11.5 6,022,459 3,275,840 
Peers e Boston Gacchaespharsenioian 257,735,759 287,672,350 —10.4 295,289,681 274,847,490 

RSS ee 880,562 1,134,203 —22.4 869,526 883,476 
ESE PE ea 315,128 480,570 —34.4 420,960 441,959 
ee Mmedterd. ss. 1,160,279 1,165,872 — 0.5 997,368 886,308 

RE 3,690,597 4,172,838 —11.6 4,071,235 3,731,542 

Se Gee cae 2,350,946 2,913,137 —19.3 2,665,237 2,677,480 

Connecticut——Hartford._._____.._..- 11,279,753 13,271,418 -—15.0 11,910,776 12,887,466 

Mew. Maven. ck Roo 4,528,064 5,572,925 —18.7 ,533,883 5,554,400 
Rhode Island—-Providence.________. 12,889,300 14,050,300 -—— 8.3 15,124,500 13,642,100 
New Hampshire—Manchester__—.~-. 481,092 679,125 —-29.2 561,978 765,574 

elel. (32 etic 293,658,672 334,789,083 —10.8 344,045,419 320,339,099 

Second Federal Reserve District—New York— ; 
New York—Albany____-..-...--.-. 3,381,318 4,503,300 -—24.9 5,090,023 7,030,564 

a 1,365,070 1,361,080 + 0.3 1,264,540 1,368,862 

ERR RES LS 39,460,000 56,014.000 —29.6 52,400,000 48,700,000. 

AES ae 824,896 1,212,290 -—36.4 1,234,791 1,205,447 
SE SR, 721,686 1,018,643 29.2 961,360 1,148,994 
SER a nn SIN RS 3,574,929,289 4,371,372,617 —-18.2 3,538,274,887 .. 3,;243,238,333 
SS SERIA HESS ea 5 8,623,854 12,466,651 —30.8 10,248,732 10,872,762 
OSS SERS? SR 4,649,175 5,152,776 —' 9.8 6,599,851 .» 5,815,815 
ticut—Stamford ____2_-_--. 6,941,489 7,324,514 — 5.2 5,425,373 4,764,103 

New Jersey—Montclair__._._.---__. 323.525 354,127° —< 8.6 369,707...:. - » $29,832 

Mewerh. 2 o2 2 ie eta 20,168,006 25,165,869 —19.9 24,188,087 23,140,802 

Northern Ncw Jersey__._-—--..--—. 29,211,042 33,822,842 —43.6 33,969,456" © 23,391,657 

wpeni.442 eities)_..-....-.-----_. 3,690,609,350  4,519,868.709 —18.3 3,680,022,807  3,375,205,165 

Third Federal Reserve District—Philadelphia— a ner gr th Lok 

lvania—Altoona____.____- wie eS 583,405 634,797 — 8A 379.753 492,658 
SEER Sierras naan 662,182 682,196 — 2.9 419,873 496,027 
Ni cis tena caliente 561,505 946,540 -—30.0 532,972 415,687 
ab EES OTT A EE 1,399,407 1,686,086 -—17.0 1,756,587 1,872,451 

Re AO HET alee 462,000,000 . 580,000,000 —20.3 546,000,000 535,000,000 
? PELE EGET OE TEAS . 987,773 1,551,874 —38.3 1,386,378 1,689,098 

_ TS TL 2.477.979 2,632,287 — 5.9 2,345,219 2,786,428 

tikee-Barse..s5.o0tih---=---<i+~, 1,213,898 1,521,389 —20.2 1,291,785. 1,252,558 
>, rae Me sHOnYA-=4-~--~ hae 1,459.859 1,617,651 — 9.8 1.976.499, 1,898,359 

New, Jersey—Treniong.s—_.-. Lcd kil 2,493,700, 4,383,300 —43.1 5,474,600 ° 4,846,900 
gett ore lente? 

Total {10 cities)... 473,809,706 595,656,120 —20.5 561,563,666 ‘$50,750,163 
t=? Rous eet “ ’ - Pe 
| Fourth Federal Reserve Distriet—Cleveland— 
jOhio-—Canton esha ieh Se ai neh lertstati acon 3,240,792 3,591,428 — 9.8 3.365.771 3,252,475 
; Cineinnati___________ sei glial wesgithis 80,370,294 90,486,501 —11.2 83,323,836 86,347,548 
| Oe Te Delain Cane aa. ta 158.760.593 178,772,429 —11.2 188,472,176 165,223.282 
INI sak wieenc este atch ancncerhifieia em 12,582,200 15.244,500 —17.5 13,541,700 13,983; 100 

a RS Se Tea 2.373,308 2,012,155 +180 1,751,802 2,168,811 

; OS aS 2 eS $i 838/721 /12,990.878 + 29.2:  2.998,084 3.999;634 © 

mnsylyania—Pittsburgh..________. 180,498,971 213,807,683 -—156- ~- 199,024,502 170,811,647 

WERE 07 CUM ioc 5k 441,664,379 506,895,574 -—-12.0 — 492,477,871 445,786,397 





































































































Week Ended Nov. 11 
1944 1943 Inc..or 1942 1941 
$ $ Dec. % $s > 
Fifth Federal Reserve District—Richmond— 

‘West Virginia—Huntington____-__.- 985,415 1,084,985 —16.0 1,022,284 879,525 
Virginia—Norfol_———_—_ 6,004,000 5,887,000 + 2.0 5,845,000 4,159,000 

s pe ea, Ne ili ES OTIS TT 87,124,005 79,588,368 + 9.5 69,698,923 61,413,847 

a Carolina—Charleston_______.. 1,747,508 2,350,128. —25.6 2,281,903 1,785,270 
aryland——Baitimore rae sid omntne 109,037,718 - 128;821,039 —23.1 122,552,658 103,432,327 

District of Columbia—Washington__ 31,612,167 37,345,615 —15.4 35,830,921 35,150,709 
Total (6 cities) .-___--________ ~ 236,510,813 © 255,672,135 7.3 237,231,869 206,810,678 
Sixth Federal Reserve District—Atlanta— 

Tensemes—Knekvilde iss caicisied 10,298,367 10,220,284 + 08 6,071,122 6,480,382 

o SSO ae a ae ar ae 30,749,334 38,139,401 —19.4 35,272,079 29,044,891 

/Georgia—Atilanta-....... = 124,600,000 128,400,000 — 3.0 -110;409,000 94,600, 
omg Ta pat ee 2,641,146 — 7.8. .2,564,505 2,459,962 

ses clptiecadects ,622, 2,243,145: —-27.7-.- =3° * 1,500,000 

peeite—Snekaenville SN EF 37,064,515 38,760,127 — 4.4 32,233,793 20,123,000 
owaee+Disetagham Sede comee ace | aE 54,966,932 50,105,004 . + 9.7 36,972,373 38,099,165 

a... ie... bE Sk OY eae 4,465,837 4,802,608 -— 7.0 5;199;751 3,321,067 
ississippi—Vieksburg.__..__ é 321,354 221,747. . + 44.9 215,843 228,345 

Louisiana—Neéw Orleans_._..._____. 73,899,607 88,024,788 —16.0 75,029;250 53,360,300 
‘Totet. 20. cities}... - et l 340,422,555 363,558,250 -— 6.4 305,658,716 249,217,112 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor._______..___- 468,840 542,132. —13.5 626,889 681,447 
Grand Rapids.....__._______.__- 3,990,880 4,851,543 »—17.2 4,993,178 4,504,558 

NE ROS ae ae 2,387,221 3,750,426: —-37.1 3,165,646 2,709,868 

Indiana—Fort Wayne _________ 2,524,939 3,161,482° —-20,1 2,903,722 2,402,461 
REE Ta TE fa A 22,908,000 28,656,000° —20.0 31,575,000 28,908,000 
oe STR 3,887,976 3,758,571. + 3.4 4,094,652 3,041,555 
cee epg oe I Sane et 7,962,147 7,085,769: + 12.4 9,050,523 6,988,788. 

Wisconsin——Milwaukee WORE ee ,903;722 31,475,586 —-I4.5- ~, 31,324)624 26,871,348 

Jowa—Cedar Rapids.______---__.__. 1,901,399 1,845,162 + 3.0 “1,515,307 “1,543,573 | 
ee OI ee 12,428,018 14,192,418 -—12.6 12,209,418 ©: . 12;905,238 
Oo EES: + 5,796,259 4,880,868 +16.:7. .- »5,458,068 4,499,786 

Tlinois—Bloomington_.__._._ 781,813 565,407. —38.3..--~.-- 587,171 - - 503,000 
SERIES eS Cline WP eee eee 8, 357,452,885 424,547,417 —-165.8 - 404,316,315 426,107,178 
I Niidenan ictusdindseiee Serko eter itentdontadig 3,463,212 2,459,780. + 40.8 - 2,326,070 1,244,877 

iia iach hn- Beck saen's adios ip iaeteceae hap es 7,014,238 5,820,963 +20.5 4,801,465 4,794,971 
EES SET LEE AES 1,781,262 1,976,796 — 9.9 2,122;006 2,120,187 
eT PTO stiri esesx4 b Snmraenicarddindiokee is 2,103,322 2,270,854 — 7.4 2,018,940 1,601,148 
Weses (27 ORGS) wo a ee 463,726,133 541,841,174 —14.4 523,018,894 531,427,983 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__._...._______ sis 132,400,000 152,700,000 —13.3 139,500,000 118,600,000 

Kentucky—Lonisville.....- = 56,733,864 64,066,049. —11.4 59,585,184 55,167,361 

Tennessee—-Memphis____-_-___..___ 48,343,417 45,375,160 + 6.5 52,809,645 44,633,602 

Tifinois—Quiney— 26.6 1,184,003 1,153,000 + 2.7 1,039,000 632,000 
Total (¢- CMG) nck a aa 238,661,284 263,294,209 — 9.4 250,924,829 219,032,963 
Ninth Federal Reserve Distriet—Minneapolis— 

Minnesota—Duluth___-________-___. 5,973,885 4,997,346 419.5 6,136,685 5,212,256 
MInneeUNE cs 118,478,122 131,450,343 — 9.9 110,276,205 96,661,101 
Bt. Peis. coe a 33,644,260 42,183,456. —-20.2 42,454,762 37,141,742 

North. Dakota—Fargou_..___--_____. 2,933,096 3,292,721. —10.9 3,560,951 3,342,465 

South Dakota—-Aberdeen TREN A RGAE IE 1,331,636 1,148,754 + 15.9 1,340,346 1,137,747 

Montana—Biilings_......_.________. 1,665,869 1,693,696. — 1.6 1,512,483 1,391,413 
TOT i ee rn a 5,062,821 4,239,535 + 24.1 5,510,384 4,642,082 
Tetel. FF CNies ak ee oe 169,089,695 189,005,851 —10.5 170,791,816 149,523,806 
Tenth Federal Reserve District—Kansas City— ; 

Nebraska—Fremont_.-_.-_____- 219,475 189,779 +15.7 179,195 101,598 
SEE CAT: Nag atis aah PL EF 263,415 298,268 —11.7 *185,000 167,839 
FE aa a aS eR Sis 3,414,075 3,737,655 — 8.7 3,480,723 3,390,480 
Omaha__-_---.-« Tish) ERR a aera ® i 62,368,366 63,779,493. — 2.2 61,880,802 39,458,432 

Kansas— | RED Raith, (faite 2,870,305 2,582,100. +11.2 3,411,516 2,393,804 
bom eng pT PETE Sis DOME 6,363,957 5,916,258 + 7.6 5,406,179 3,984,697 

Missouri—Kansas. City..._._________. 146,294,796 169,412,866 —13.6 159,054,527 122,201,830 
St. Sowepe tos cle 5,556,140 5,581,606 — 0.5 4,059,332 3,458,762 

Colerado—Colorado Springs_________ 855,400 1,049,842 —18.5 1,203,157 633,256 
Pueblo hima 874,095 1,012,293 —-13.7 932,035 862,557 
Total (10 cities)... = PRE A 229,089,024 253,560,160 — 9.7 229,792,466 176,653,255 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 2,106,671 2,185,442 — 3.6 2,368,689 2,172,154 
Dallas___ ae 94,047,000 100,238,364 — 6.2 89,946;431 86,449,000 
Fort Worth cs 12,303,685 12,764,603 — 2.7 15,030,483 10,061,107 
Galveston 2,200,000 2,756,000 —20.2. 2,620,000 2,990,000 
Wapuee Bee. a Li, 1,303,110 1,389,738 — 6.2 1,299,137 1,276,230 

Louisiana—Shreveport tate 5,129,671 4,706,722 + 9.0 5,175,842 5,093,722 

" Total (6 cities)_._ 117,090,137 124,040,869 — 5.6 116,440,582 108,042,213 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle__.....______ ebate 63,792,542 73,622,986 -—13.4 77,743,213 58,691,475 
| PRR tee ERB RT IERIE SIR OO. SND Ae 2,260,031 2,269,730 — 0.4 1,914,095 1,569,947 

Oregon-—-Portland____.--__-_.--.._ 49,007,623 72,201,512 —32.1 65,218,180 48,913,035 | 

Utah—Salt Lake City a 21,512,776 25,676,407 —16.2 25,442,894 21,211,340 . 

California—Long Beach_____.______.. 9,174,552 10,347,636 —11.3 6,638,160 4,754,900 
Pasadena___--_: ates 3,503,248 4,656,552 _—25.0 2,942,569. 3,727,142 
San: Francisco... 217,294,000 271,210,000 —-19.9 229,900, 182,630,000 | 
GE I aes cae sn aes ek oe 7,410,701 4,966,020 +49.2 4,837,783 4,091,494 
Santa, Marbate—.-. 2 -23s57--= 2,011,916 1,718,504 4+ 127.1 461; 1,689,165 
RII ce ire ee cea 4,732,803 4,945,146 — 4.3 3,545,428 , 2, 797,722° 
Totat (I e@ities)i 23 22 toe ra 380,700,192 471,614,493 —19.3 “$19,643,991 330,076,220 
Grand Total (111 cities)___.___ _- 7,080,023,440  8,419,186,627 .—15.9 7,341.612,246, 6,662,920,054 

Outside New York_-_.-_____--_--__. 3,505,094,151 4,047,814,010 -—-13.4 2,803,337,359  3,419,681,721 

* Estimated. 








Montreal Curh Market 


teats ew eel . { (Continued from page 2218) 





Paiasias ; Friday Week's Sales 
: Last Ra for Week 
- STOCKS—_ Sale Price of Pi Shares 
ae Spies ere ec Par Low High 
+s © Cartier-Malartic Gold Mines Ltd___-.1 ae 6e Tee 3,000 
‘» Century Mining Corp Ltd... .---~-- 1 re 9'2e 944c 500.» 
Francoeur Gold Mines Ltd_-__)~~-._- ‘ pve 60c 500 
J-M Consolidated Gold Mines ;Ltd___1 se B%ec. 334c. 4,000 
> Joliet-Quebec Mines Ltd powss+ 1 Be! Pye %: 6,300 
Louvicourt, Gold Field__._=__.,---,--* be 89c ~92c 22,600 . 
Normetal .Mining Corp; Ltd=-_._---_- nd . . 64¢ 64e 2,000 
O’Brien Gold Mines Utd - 1 ross 2.05 2.20 1,700 
Pamour Porcupine Mines Ltd_)-__--- “4 pee 1.32 . 3.32 1,000 
Pandora Cadallic Gold Mines Ltd 1 Be 10e 1c .. 1,000. 
Pato Cons Gold Dredging Ltd_._~-__- 1 oe 4.65 4.65 200 
Perron Gold Mines Ltd. **~-~-----_- pe, eS 500 
Pickle Crow ‘Gold Mines Ltd... ____ 1 ae 2.65 2.65 100 
Red Crest Gold Mines Ltd..--._~--._- bd Fa 6e 6e 2,500 
Siscoe Gold Mines Ltd. _-....~----~ 1 65c GS5e 67c 10,800 
Steen Rock *_._._.- scinndd & sAbnh edkieas esate 1 2,62 2.62 2.62 500 
Sullivan Cons Gold Mines Ltd____--_~- 1 1.45 1.45 1.50 3.400 
Wasa Lake Gold Mines__..----...- 50c 1.15 1.07 1.15 3,900 
Oil Stocks— . 
East Crest: Oil Co ‘Ltd. .i.-s i * oe 14>. ‘14e » 5600 
Home Ot), Oe; lipo 6, --- * diet 2.98: 3.05 2,000 _ 


Range Since January 1 


Low - 
2'4ec Jan 
8c Jan 


38¢ Sep. 


l'sc Jan 


' 3e Jan: 


B89c Nov 
62c Sep 
1.38 Jan 
1.18. Apr 
7c .Jan 
3.40 Jan 
92e May 
2.00 Jan 
4c Jan 
42c -Mar 
2.62 Nov. 
1.26 Oct 
70c Aug 


8e. Jun 
2.85 Nov 


High 


/18%e July 
134ec, Jun 








‘For focthotes. see page 2219. 
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The Capital Flotations In The United States During The Month Of October 
And For The Ten Months Of The Calendar Year 1944 


The volume of corporate financing for the month of 
October reached: $748,153,755, the largest monthly total 
since May, 1930, when $927,376,218 was reported. The 
October total compares with $429,924,540 in September 
last, and $127,335,693 in October of 1943. Activity for the 
month, as was the case in September, is largely due to 
the desire on the part of corporations to take advantage 
of prevailing low interest rates by refunding higher in- 
terest bearing. obligations and also the efforts of under- 
writers to clear such financing before the start of the 
Sixth War Loan Drive, scheduled for Nov. 20. As in 
October, the large amount of corporate financing repre- 
sented refunding .operations, the total in this column 
being $617,535,452. or 82.6%, while new capital furnished 
$130,618,303 or 17.4% of the month’s total. . Public util- 
ity financing. dominated the month’s flotations, the total 
adding up to $514,930,000 as compared with $153,690,500 
in September: and $49,812,500 in October, 1943. Other 
industrial and manufacturing footed up to $189,109,375 
for the month; railroad financing reached $36,255,000 and 
miscellaneous financing accounted for $7,859,380. 

As already noted, public utility issues dominated the 
month’s activities. The largest issue was the $180,000,- 
000 Commonwealth Edison Co. 3% bonds (of which $25,- 
006,000 were exchanged by insurance companies for a 
like amount of outstanding obligations). This financial 
operation marked the largest single piece of corporate 
financing to be undertaken under the Securities and Ex- 
change Act of 1933 and ranks amongst the largest flota- 
tions in the history of the country. Other prominent 
utility issues floated during October include $130,000,- 
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000 Philadelphia Electric Co. 234s, $115,000,000 Pacific 
Gas & Electric Co. 3s, $31,500,000 Narraganset Electric 
Co. 3s, and $30,000,000 Arkansas Power & Light Co. 3%s. 

In the industrial field, the $100,00000 American To- 
bacco Co. 3% debentures led the way. ‘This financing 
was reported to be the largest by an industrial concern 
since April, 1942, when the same company sold a like 
amount of debentures. 

Private financing for the month added up to $70,500,- 
000, comprising ‘ten issues and represents 9.4% of the 
total. This compares with $8,620,000 for September or 
2% of that month’s total; $73,150,000 or 29.3% of the 
total for August; $112,460,000 or 55.1% of the July total; 


. $57,224,950 or 47.5% reported for June; $125,254,675 or 


57.8% for May; $29,195,000 or 16.2% for April; $47,310,- 
000 or 31.7% reported for March; $82,000,000 or 51.6% for 
February’s total and $8,500,000 or 5.3% of January’s 
flotations. 

Municipal financing for the month aggregated $108,- 
130,600, the largest monthly total since May, last, when 
$159,854,766 was recorded and compares with $16,589,990 
in October, 1943. Of the month’s total, $61,150,000 was 
for refunding purposes and $46,980,600 was for new 
money purposes. 

Below we present a tabulation of figures since Janu- 
ary, 1942, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1944 and 1943 figures may be necessary, particu- 
larly as additional private financing is brought to light 
in annual reports and other places. 


1943 AND 1942 (Revised to Date) 
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t 1944 *1943 *1942- 
New Capital Refunding Total New a Refunding Total New Capital _— — 
$ $ $ $ $ 
pee ahs oem ae paaee 37,773,350. 122,683,000 160,456,350 2,798,000 7,517,000 10,315,000 72,920,12€ 85,128,964 158,049,090 | 
February_.____.____--- 62,615,780 96,146,215 158,761,995 11,330,000 1,8€5,000 13,195,000 56,708,875 18,900,500 75,609,375 . 
Marek... Sati 45,455,742 103,534,713 148,990,455 56,943,229 38,447,228  95.390,457 79,085,120 39,209,300 118,294,420 
First quarter____.--- 145,844,272 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457 208,714,121 143;238,764 351,952,885 | 
SS AOEL TE IED OE 73,464,341 107,635,665 181,100,006 20,784,940 74,902,000 95,686,940 97,114,003 16,527,000 115,641,003 
ee ce 32'615.868 184,091,294 216,707,162 28,620,611 44,743,680 173,364,291 103,841,600 5,806,500 109,648,100 
Feito cesss, _ - -36,373.283 84,004,408 120,377,691 29,999,425 95,812,568 125,811,993 76,827,430 61,685,570 138,513,000 
Second quarter... 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 277,783,033 86,019,070 363,802,103 | 
Six months_....---- 288,298,364 698,095,295 986,393,659 150,476,205 263,287,476 413,763,681 486,497,154 229,257,834 715,754,988 ~ 
July wl )~«57.327,813 153,916,988 211,244,801 19,174,700 65,579,800 84,754,500 27,509,976 32,719,350 60,229,326 
pe ENE EES 105,572,951 140,606,034 246,180,985 22,403,704 79,311,000 101,714,704 58,600,000 6,018,000 64,618,000 
REST 29'207.720 400,716,820 429,924,540 9,875,000 55,165,000 65,040, 28,445,586 . 30,436,500 58,882,086 
Third quarter___._- 192,/108,484 695,241\842 887,350,326 51,453,404 200,055,800 251,509,204 114,555,562 69,173,850 183,729,412 
Nine months__...-~- 480,406,848 1.393,337,137 1,873,743,985 201,929,609 463,343,276 665,272,885 601,052,716 298,431,684 899,484,400 - 
me gs i 618, 617,535,452 748,153,755 40)/673,226 986,662,467 127,335,693 2,434,300 43,845,700 46,280,000 
I an — es ee ere 121,032,738 69,861,543 190,894,281 6,679,000 13,530,876  20,209;876 
a __------ 14,236,772 83,128,500 97,365,272 14,717,010 61,828,990 76,546,000 | 
Fourth quarter_____- Ea SL id pei aie Se AR ate SSE 175,942,736 239,652,520 415,595,246 23,830,310 219,205,566 143.035;876 
Twelve months....... -.-..--- i Re ES 377,872,345 © 702,995,786 1,080,868,131 624,883,026 417,637,250 1,042,520,276 
*Revised. ' 
Date Amount Amount 
: Treasury Financing in October Offered Dated Due Applied ior Accepted Price Yield 
Secretary of the Treasury announced on Sept. 20 an $ 8 4 
offering of %% Treasury Certificates of Indebtedness of Aug 30 Bep 2 st days 1-reaapomee 1,208,802,000 99.905 "0.378 
; ' i " p p ays 2, ; ,214,825, . 0.37 
Series G-1945 on an exchange basis to mage alt reas- | Sep 15 Sep 21 91days 2,088/342,000 1.215.528,000 99.905 “0.375 
ury Certificates of Indebtedness of Series F-1944, ma- | ge, 22 Sep 28 9ldays 2,244.401.000 1.218.104,000. 99.905 *0.375 
turing on Oct. 1, 1944 and $3,491,689,000 of Certificates | Aug 24 Sep 1 lyear 3,694,012,000 3,694,012,000 100 1s 
were exchanged aug 24 | Nov 1 1941. 6 mos 787,814,000 787,614,000 100 1 
; ; ‘ Sep 1- pl -12 yrs 2,066,494 602,066,494 a a 
Outside of this exchange the Treasury Department | 5 1-30 September 12 yrs 5,320,500' 5,320,500 100 2 
confined its offerings to the usual weekly Treasury bills | Sepi-30September 2yrs 281,653,900 . 281,653,900 100 b 
Savings Bank Depositary bonds and Tax Anticipation 
Notes. . As all of the Treasury bills beginning with the Total for September———=-..4--.----.- 10,223,815,894 
offering dated Oct. 13 were for $100,000,000 more than | Sep 29 Oct 5 91days 2,307,978,000 1,217,995,000 99.905 °0.375 
the bills maturing, the Treasury obtained $322,361,000 | oct 6 Oct 13  90days 2,196,968,000 1,312,571,000 99.906 *0.376 
additional working capital in October from its trans- | Oct 13 Oct 19 §1days 2,183,869,000 1,313,861,000 99.905 *°0.375 
actions in Treasury bills. . : Oct 20 Oct 26 91 days 2,356,311,000 1,308,901,000 99.905 *0.375 
The Treasury in October, from all its transactions sold | sep 20 oct 1 lyear 3,491,689,000 3,491,689,000 100 Ts 
$9,532,067,730 of securities, and refunded $8,332,656,000, | oct 1-310ct 1 10-12 yrs 695,003,230 695,003,230 a a 
which provided. $1,199,411,730 additional money. Oct 1-31 October 12 yrs 11,373,000 11,373,000 100 2 
Cct 1-31 October 2 years 180,674,500 180,674,500 100 b 
UNITED STATES TREASURY FINANCING DURING 1944 
Date Anrount ier his Total for October__----_.----.-_____ 9,532,067,730 
for’ i. Price| ‘Yield 
Cs: Dee utes _ : aie : % Total for ten months_______-._______115,092/755,771 
Total for first six months__.....-..~ 64,212,840,765 *Average rate on a bank discount basis. a Comprised of three sepa- 
ss rate series, of which series E have 10-year maturity, are sold on a 
Jun 30 July 6 91days 2,215,011,000 1,216,173,000 99.905 °0.375 Canmant basis at > ane; ie Rae: i —— © have a 12-year matur- 
rs | 203,823, 99.904 °0.374 | ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
oy Tee oye!  epesspeenayst a go 99.905 °0.375 | Dave @ 12-year maturity, are sold at 100, and bear 242% interest. 
July 14 July 20 | 91.days 2,074,323,000 1,206,577, : b Comprised of separate issues, designated Treasury notes of tax series 
July 21 July 27 91days. 2,177,348,000 1,214,292,000 99.905 °0.375 |. A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
Jun 12-Jly 8 Jun 26 8-10 yr 5,229,000,000 5,229,000,000 100 2 about 1.92% a year and series C, about 1.07%. 
Jun 12-dly 8 Feb 1'21-26 yr 2,263,000,000 2,263,000,000 100 2% 
Jun 12-Jly @ Jun 26: 2% yr. 1,948,082,000 1,948,082,000 100 1% Bs USE OF FUNDS 
Jun 12-Jly 8 Jun 26: lyr. 4,769,323,000 4,769,323,000 100 Ye Type of Total Amount New 
July 1-31 July 1 10-12 yrs 2,125,055,596 2,125,055,596 a a Dated Security Asceptes Retuating se ga mae 
dy 1-SESuly . -1Dyeats. 12,343,000 12,343,000 100 ? Total for 1st’ six months 64,112,840,765 38,726,540,000 25,386,300,765 
July 1-31 July 2 years 665,481,500 665,481,500 100 b 112,840,765 38,726,540, 386,300,7 
; July 6 91 day Treas. bills 1,216,173,000 1,007,677,000 208,496,000 
oct ek ay gente ieee ae eat pe hi al July 13 92 day Treas. bills 1,203,823,000 1,014,523,000 _189.300,000 
July 28 Aug 3 91days 2,010,374,000 1,214,112,000 99.905 °0.375 | July 20 91 day Treas. bills 1,206,577,000 1,013,435,000 193,142,000 
Aug 4 Augi0- 91 days .2,001,061,000 1,210,910,000 99.905 °0.375 | July 27 91 day Treas. bills 1,214,292,000 1,615,902,000 198,390,000 
Aug 1l Augi7 91days 2,033,411,000 1,205,774,000 99.905 °0.375 | Jun 26 Treasury bonds... 5,229,000,000 —_______ 5,229,000,000 | 
Aug 18 Aug 24 92days 1,850,697,000 1,209,047,000 99.904 °0.375 | Feb 1 Treasury bonds... 2,263,000,000 ____.___ 2,263,000,000 
Aug 25 Aug 31 91days 1,831,554,000 1,210,125,000 99.905 °0.375 | Jun 26 Treasury notes_.__ 1,948,082,000 ____.__ 1,948,082,000 
July 20° Aug 1 lyear 2,510,959,000 - 2,510,959,000 100 Ve Jun 26 Certifs. of imdebt,  4,769,323,000 | __-*___.. :4/769,323;000 
Aug 1-31 Aug 1 10-12 yrs 602,436,086 602,436,086 a a July 1 U.S. Savings bds. 2,125,055,596  ____._- *2,125,055,596 
Aug 1-31 August . 12 years 6,075,500 6,075,500 100 2 July Depositary bonds_ 12,343,000. 2 “2 12,343,000 
Aug 1-31 August 2years 201,442,700 201,442,700 100 b July Tax Antic’n notes. 665,481,500 _..._ 665,481,500 
Total for August..-.--~-.._..____._ 9,370,881,286 Total for July-_---____. 21,853,150,096 4,051,537,000 17,801,613,096 























2221 
Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
8 8 8 

Aug 3 91 day Treas. bills 1,214,1712,000 1,017,106,000 197,006,000 
Aug 10 91 day Treas. bills 1,210,910900 1,206,949,000 3,961,000 
Aug 17 91 day Treas. bills 1,205,774,000 1,205,774,000 ___.--.. 
Aug 24 92 day Treas. bills 1,209,047,000 ‘1,209,047,000 scoala anes 
Aug 31 91 day Treas. bills 1,210,125,000 1,210,125,000 Spcecdilatinne 
Ang 1 Certifs of indebt. 2,520;959,000 2,510,959;000  -__...... 
Aug 1 U.S. Savings bds. 602,436,086 was ees 602,436,086 
Aug Depositary bonds_ 6,075,500 sianslecehieekicel 6,075,500 
Aug Tax Antic’n notes. 201,442,700 201,442,700 
Total for August_...._.. 9,370)861,286 8,359,960,000 1,010;921,286 
Sep 7 1 day Treas. bills 1,204,692,000 1,202,620,000 2,072,000 
Sep 14 91 day Treas. bills 1,214,825,000 1,200,955,000 13,870,000 
Sep 21 91 day Traes. bills 1,2i15,528,000 1,211,582,000 3,946,000 
Sep 28 91 day Treas. bills 1,228,104,000 _1,207,844,000 10,260,000 
Aug 24 Certifs. of indebt. 3,694,012,000 3,694.012,000 _ ..._ 

Aug 24 Treasury notes___ 787,614,000 787,614,000 pasar ee 
Sep 1 U. 8. Savings bds. 602,066,494 Ah Seana 602,066,494 
Sep Depositary bonds. 5,320,500 ipa 5,320,500 
Sep Tax Antic’n notes_ 281,653,900 by OT TOK 281,653,900 
Total for September___. 10,223,815,894 9,304,627,000 919,188,894 
Oct 5 91 day Treas. bills 1,217,995,000 1,216,173,000 1,822,000 
Oct 13. 90 day Treas. bills 1,312,571,000 1,203,823,000 108,748,000 
Oct 19 91 day Treas. bills 1,313,861,000 1,206,589,000 107,272,000 
Oct 26 $1 day Treas. bills 1,308,901,000 1,214,382,000 94,519,000 
Oct 1 Certifs. of indebt. 3,491,689,000 3,491,689,000 GRAS 8 CCE 
Oct 1 U. S. Savings bds. 695,003,230 cal adil saat 695,003,230 
Oct Depositary bonds. 11,373,000 sin Eeablet te 11,373,000 
Oct Tax Antic’n notes_ 180,674,500 icc 180,674,500 





_ 9,532,067,730 -8,332,656,000 1,199,411,730 
Total for ten months 115,092,755,771 68,775,320,000 46,317,435,771 
*INTRA-GOVERNMENT FINANCING 4 


Total for October____ 



































1944— Issued Retired Net Issued 
$ $3 $ 
Total for 1st six months 17,999,021,000 6,414,688,000 1,584,333,000 
So 5) ae 
July— St 5. 
Certificates .._......_____ 68,192,000 12,000,000 56, 192,000 
ea CERIN Cae Gy eet oe aaa 627,962,000 10,215,000 617,747,000 
Total for July2_21_ + _ ' 696,154,000 22,215,000 673,939,000 
August— ; 
Certificates ..--..._1_. 303,300,000, «4 303,100,000 
NE a 207,900,000 11,115,000 196,785,000 
Total for August________ 511,000,000 11,115,000 499,885,000 
September— , : 
Certitiestes: 2 2. 321,000,000 300,000 320,700,000 
WE Sah nes- utoan db aiecebidan, 204,630,000 11,042,000 193,588,000 
Total for September____ 525,630,00U 11,342,000 514,288,000 
October— ne 
Spertineatess oo 27,900,000 200,000 27,700, 
REE SBS Sa ay an ae tac oe 177,444,000 11,155,000 166,289, 
Total for October__.____ 205,344,000 11,355,000 193,989,000 
Total ten months__._..._ 9,937,149,000 6,470,715,000 3,466,434,000 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unomployeé Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
‘Civil Service Retirement Pund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Puné@, Postal 
Savings System, Government Léfe Insurance Fund, y 
Life Insurance Pund, Federal Deposit . livsurance Corporation, and 
Federal Savings & Loan Insurance Corporation. Net retired. _ & 


Below we give complete details of the capital flotat 
tions. during October, including every issue of any 
kind brought out in that month: ' 


* 


Details Of New Capital Flotations - 
During October, 1944 ee 


Long-Term Bonds and Notes (issues Maturing Later Than 
Five Years) 


RAILROADS mera 


*$1,520,000 Chicago Burlington & Quincy RR. 17% >: equipment trust 
certificates, due 1945-54. Purpose, purchase of equipment. 
Awarded to First National Bank of Chicago and associates 
on bid of 100.13. at 

*11,006,000 Cleveland &, Pittsburgh RR. gen. & refunding mtge, 3% 
bonds, series C, due Oct. 1, 1974. Purpose, refunding. 
Awarded to Auchincloss, Parker & Redpath on bid of 
100.45 and placed privately. sayy 


23,735,000 Pittsburgh Cineinnati Chicago & St. Louis RR. gen. mige. 
series “E”’ 3%‘ bonds, due Oct. 1, 1975. Purpose,’ fre- 
funding. Price, 102 and int. to. yield.3.27°>. Offered by 
Ames, Emerich & Co., Inc., Baker, Weeks & Harden, Bear 
Stearns & Co., Biddle, Whelen & Co., William Blair & 
Co., Bosworth, Chanute, Loughridge & Co., Alex. Brown 
& Sons, Buckley Brothers, Butcher & Sherrerd, E. W. 
Clark & Co., J. M. Dain & Co., R. Li: Day & Co., Drexel 
& Coe., Eastman, Dillon & Co., Equitable Securities Corp., 
Clement A. Evans & Co., Inec., First of Michigan Corp. 
Folger, Nolan & Co., Inc., Glore, Forgan & Co., Graham, 
Parsons & Co.,' Grubbs, Scott & Co., Hallgarten & Co., 
Hemphill, Noyes & ‘Co., -Hornblower & Weeks, Ira pt 
& Co., Kidder, Peabody & Co., Kirkpatrick-Pettis Co., 
Laurence M. Marks & Co., The Milwaukee Co., Mitchum, 
Tully & Co., Moore, Leonard & Lynch, Newhard, Cook 
Co., E. M. Newton & Co., The Ohio''Co., Paine, Webber! 
Jackson & Curtis, Perrin, West & Winslew, Inc., Putnam 


- 

















In the comprehensive tables on the 
next two pages we compare the October 
and the ten months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 


year comparison. 














(Continued on page 2224) 
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$36,255,000 


330,000,000 
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£55,000,000 


25,000,000 


5,950,000 


£0,000,000 


, due Feb. 1, 1977. 


(Continued from page 2221) 


& Co., Reynolds & Co., Scott & Stringfellow, Chas. Ww. 
Scranton & Co., Singer, Deane & Scribner, William R. 
Staats Co., G. H. Walker & Co., Wertheim & Co., White 
Weld & Co., Whiting, Weeks & Stubbs, Yarnall & Co. 


PUBLIC UTILITIES 


Arkansas Power & Light Co. Ist mtge. bonds, 34s‘ series 
due 1974. Purpose, refunding. Price, 104 and int. 
Offered by Halsey, Stuart & Co., Inc., A. C. AHyn & Co., 
Inc., Blair & Co., Inc., Central Republic Co. (Inc.), Otis 
& Co., Phelphs, Fenn. & Co., E. H. Rollins & Sons, Inc., 
Schoelikopf, Hutton & Pomeroy, Inc., Coffin & Burr, Inc., 
A. G. Becker & Co., Inc., H. M. Byllesby & Co., Inc., 
Hornblower & Weeks, William Blair & Co., Burr & Co., 
Inc., Hayden, Stone & Co., The Milwaukee Co., Arthur 
Perry & Co., Inc., Dean Witter & Co., Field, Richards & 
Co., Graham, Parsons & Co., Schwabacher & Co., Stern 
Brothers & Co., Dempsey & Co., Gregory & Son, Inc., 
Thomas & Co., E. W. Thomas & Co., Ames, Emerich & 
Co., Inc., R. L. Day & Co., R. S. Dickson & Co., Inc,, The 
First Cleveland Corp., First of Michigan Corp., Robert 
Hawkins & Co., Inc., The Illinois Co. of Chicago, Mullaney 
Ross & Co., The Robinson-Humphrey Co., Stifel, Nicolaus 
& Co., Inc., City Securities Corp., Green, Ellis & Anderson, 
Heller, Bruce & Co., Moore, Leonard & Lynch, Nash- 
ville Securities Co., Sills, Minton & Co., Inc., Wachob- 
Bender Corp., Welsh, Davis & Co., Arnhold and S. Bleich- 
roder, Inc., Barrow, Leary & Co., Boettcher & Co., Clement 
A. Evans & Co., Inc., Martin, Burns & Corbett, Inc., 
Morris Mather & Co., Metropolitan St. Louis Co., Newhard, 
Cook & Co., Alfred O'Gara & Co., Rauscher, Pierce & Co., 
Inc., William R. Staats Co., Townsend, Dabney & Tyson, 
Webster & Gibson, Wheelock & Cummins, Inc., Wurts, 
Dulles & Co., F. S. Yantis & Co., Inc., The Bankers Bond 
Co., Inc., Bioren & Co., Brooke, Tindall & Co., John B. 
Carroll & Co., Courts & Co., Farwell, Chapman & Co., 
Ferris & Hardgrove, Wm. P. Harper & Son & Co., Hill & 
Co., Johnson, Lane, Space & Co., Inc., Mason, Moran & 
Co., Milhous, Martin & McKnight, Inc., Minsch, Monell 
& Co., Newburger & Hano, Park-Shaughnessy & Co., 
Patterson, Copeland & Kendall, Inc., Peters, Writer & 
Christensen, Inc., F. L. Putnam & Co., Inc., Quail & Co., 
Reinholdt & Gardner, I. M. Simon & Co., Walter Stokes 
& Co., Weil & Arnold, Harold E. Wood & Co. and 
Woodard-Elwood & Co. 


Commonwealth Edison Co. lst mtge. 3% bonds, series L, 
due Feb. 1, 1977. Purpose, refunding. Price, 10444 and 
int. Offered by Halsey, Stuart & Co., Inc., A. C. Allyn & 
Co., Inc., Almstedt Brothers, Ames, Emerich & Co., Inc., 
Atwill & Co., Bacon, Whipple & Co., Baker, Watts & Co., 
Baker, Weeks & Harden, Bankamerica Co., Bankers Bond 


Co., Inc., Barrow, Leary & Co., Bear, Stearns & Co., A. . 


G. Becker & Co., Inc., Biddle, Whelen & Co., Blair & 
Co., Inc., Wm. Blair & Co., Blyth & Co., Inc., Bottcher 
& Co., Bosworth, Chanute, Loughbridge & Co., Alex. 
Brown & Sons, Burr & Co., Inc., H. M. Byllesby & Co., 
Inc., Central Republic Co. (Inc.), City Securities Corp., 
E. W. Clark & Co., Clark, Dodge & Co., Coffin & Burr, 
Inc., Cohu & Torrey, Courts & Co., Cruttenden & Co., 
Curtis, House & Co., J. M. Dain & Co., Paul H. Davis & 
Co., R. L. Day & Co., Dempsey & Co., Howard F. Detmar 
& Co., Dick & Merle-Smith, R. S. Dickson & Co., Inc., 
Dominick & Dominick, Doyle, O'Connor & Co., Inc., Drexel 
& Co., Eastman, Dillon & Co., Equitable Secs. Corp., Esta- 
brook & Co., Farwell, Chapman & Co., Ferris & Hardgrove, 
Field, Richards & Co., First Boston Corp., First Cleveland 
Corp., First of Mich. Corp., First Securities Co. of Chi- 
cago, Folger, Nolan & Co., Inc., Wm. A. Fuller & Co., 
Glore, Forgan & Co., Goldman, Sachs & Co., Graham, 
Parsons & Co., Gregory & Son, Inc., Hallgarten & Co., 
Harriman Ripley & Co., Inc., Harris, Hall & Co. (Inc.), 
Carter H. Harrison & Co., Hawley, Shepard & Co., Hayden, 
Miller & Co., Hayden, Stone & Co., Heller, Bruce & Co., 
Hemphill, Noyes & Co., Hickey & Co., Hill & Co., J. J. B. 
Hilliard & Son, Hornblower & Weeks, The Illinois Co. of 
Chicago, Joseph M. Johnson & Co., Not Inc., Kalman & 
Co., Inc., Kean, Taylor & Co., Kebbon, McCormick & Co., 
Kidder, Peabody & Co., Laird, Bissell & Meeds; W. C. 
Langley & Co., Lazard Freres & Co., Lee Higginson Corp., 
Lehman Brothers, Laurence M. Marks & Co., Martin, 
Burns & Corbett, Inc., Mason, Moran & Co., A. E. Masten 
Co., Morris Mather & Co., McMaster Hutchinson & Co.,, 
Melion Securs. Corp., Wm. J. Mericka & Co., Inc., Merrill 
Lynch, Pierce Fenner & Beane, Metropolitan St. Louis 
Co., Milwaukee Co., Minsch, Monell & Co., Mitchum, Tully 
& Co., F. S. Moseley & Co., Mosie & Moreland, Inc., Mul- 
laney, Ross & Co., Nashville Securs. Co., Newhard, Cook 
& Co., E. M. Newton & Co., Alfred O'Gara & Co., Otis 
& Co., Pacific Co. of Calif., Paine, Webber, Jackson & 
Curtis, Patterson, Copeland & Kendall, Inc., Arthur Perry 
& Co., Inc., Phelphs, Fenn & Co., Piper, Jaffray & Hop- 
wood, R. W. Pressprich & Co., Putnam & Co., Quail & 
Co., Ranson-Davidson Co., Inc., Rauscher, Pierce & Co., 
Inc., Reinholdt & Gardner, Daniel F. Rice & Co., Riter 
& Co., Robinson-Humphrey Co., Rogers & Tracy, Inc.. 
E. H. Rollins & Sons, Inc., L. F. Rothschild & Co., Salo- 
mon Bros. & Hutzler, Schoellkopf, Hutton & Pomeroy, 
Inc., Schwabacher & Co., Scott & Stringfellow, Chas. W. 
Scranton & Co., Shields & Co., Robert Showers, Sills, 
Minton & Co., Ine., Singer, Deane & Scribner, Smith, 
Barney & Co., Smith Bros. & Co., Smith, Moore & Co., 
Wm. R. Staats Co., Starkweather & Co., Stein Bros. & 
Boyce, Stern Bros. & Co., Stifel, Nicolaus & Co., Inc., 
Stix & Co., Stone & Webster and Blodget, Inc., Straus 
Securities Co., Sfroud & Co., Inc., Swiss American Corp., 
Thomas & Co., E. W. Thomas & Co., Spencer Trask & 


Co., Tucker, Anthony & Co., Union Securities Corp., 
Wachob-Bender Corp., G. H. Walker & Co., Washburn 
Co., Watkins, Morrow & Co., Watling, Lerchen & Co., 


Weeden & Co., Wertheim & Co., Wheelock & Cummins, 
Inc., White, Hattier & Sanford, Whiting, Weeks & Stubbs, 
Geo. H. Willis & Co., Wisconsin Co., Dean Witter & Co., 
Harold E. Wood & Co., Woodard-Elwood & Co. and F. 
S. Yantis & Co., Inc., . 


Commonwealth Edison Co. ist mtge. 3% bonds, series L, 
Purpose, refunding. Issued to the 
following ‘insurance companies in exchange for first 
mortgage 3‘, bonds, series “‘IC’’: Metropolitan Life Insur- 
ance Co., Equitable Life Assurance Society of the U. S., 
Prudential Insurance Co. of America, Mutual Life Insur- 
ance Co. of New York, Northwestern Mutual Life Insur- 
ance Co., John Hancock Mutual Life Insurance Co., Sun 
Life Assurance Co. of Canada, Penn Mutual Life Insurance 
Co., Mutual Benefit Life Insurance Co., Massachusetts 
Mutual Life Insurance Co., Aetna Life Insurance Co., New 
England Mutual Life Insurance Co., Connecticut General 
Life Insurance Co., and Provident Mutual Life Insurance 
Co. of Philadelphia. 


Eastern Massachusetts Street Ry. gen. mige. 4° bonds, 
due 1962. Purpose, refunding. Price, 102!2 and int. 
Offered by F. 8. Moseley & Co., The First Boston Corp., 
Kidder, Peabody & Co., Coffin & Burr, Inc., Estabrook 
& ©o;, Paine, Webber, Jackson & Curtis, Arthur Perry & 
neeee? Tucker, Anthony & Co. and Whiting Weeks & 
tubbs. 5 


Greyhound Corp. 3‘- sinking fund debentures, due Oct. 
1, 1959. Purpose, refunding ($3,528,877) general corporate ° 
purposes ($6,471,123:. Price, 10114, to yield 2.90’. Of- 
fered by Kidder, Peabody & Co., Glore, Forgan & Co., 


Biyth & -Co., Inc., The First Boston Corp., Goldman, 
Sachs & Co., Harriman Ripiey & Co., Inc., Hemphill, hayes 
& Co n Brothers, ‘Mellon: Securities Corp., Stone 


& Webster and Blodget, Inc.. Piper, Jaffray & Hopwood. 
Union Securities Corp., Eastman, Ditton < Co., Shields 
& Co., White, Weid & Co.,. Bacon, Whipple & Co., Alex. 
brown & Sons, Clark, Dodge & Co., Coffin & Burr, Inc., 





31,500,000 


115,000,000 


65,000,000 


J. M. Dain & Co., Folger, Nolan & Co., Inc., Carter H. 
Harrison & Co., Hayden, Miller & Co., W. E. Hutton & 
Co., Lee Higginson Corp., Laurence M. Marks & Co., 
Mitchum, Tully & Co., Moore, Leonard & Lynch, F. 8S. 
Moseley. & Co:, Maynard H. Murch & Co., Reynolds & 
Co., G. H. Walker & Co., Whiting, Weeks & Stubbs, Dean 
Witter & Co. and Woodard-Elwood & Co. 


Narrangansett Electric Co. 1st mtge. bonds, series A, 3, 
due 1974. Purpose, refunding. Price, 105.08 and int. 
Offered by Halsey, Stuart & Co., Inc., Arnhold and S. 
Bleichroeder, Inc., Atwill & Co., Baker, Weeks & Harden, 
Bear, Stearns & Co., Bioren & Co., William Blair & Co., 
Bosworth, Chanute, Loughridge & Co., Brooke, Tindall 
& Co., Burr & Co., Inc., John B. Carroll & Co., Courts 
& Co., R. L. Day & Co., Dempsey & Co., Dick & Merle- 
Smith, R. S. Dickson & Co., Inc., Dominick & Dominick, 
Equitable Securities Corp., Ferris, Exnicios & Co., Inc., 
The First Cleveland Corp., Glore, Forgan & Co., Gran- 
bery, Marache & Lord, Green, Ellis & Anderson, Gregory 
& Son, Inc., Hannahs, Ballin & Lee, Ira Haupt & Co., 
Heller, Bruce & Co., Hemphill, Noyes & Co., Hill & Co., 
Hirsch, Lilienthal & Co., The Illinois Co. of Chicago, Robert 


Cc. Jones & Co., A. M. Kidder & Co., Martin, Burns & 
Corbett, Inc., Marx & Co., Mason-Hagan, Inc., Mason, 
Moran & Co., A. E. Masten & Co., Moore, Leonard & 


Lynch, Mullaney, Ross & Co., Nashville Securities Co., 
Newburger & Hano, E. M. Newton & Co., Otis & Co., Park- 
Shaughnessy & Co., Peters, Writer & Christensen; Inc., 
Phelps, Fenn & Co., The’ Robinson-Humphrey Co., E. H. 
Rollins & Sons, Inc., L. F. Rothschild & Co., Schoellkopf, 
Hutton & Pomeroy, Inc., Schwabacher & Co., Chas. W. 
Scranton & Co., Shields & Co., Singer Deane & Scribner, 
Walter Stokes & Co., Swiss American Corp., Thomas & 
Co., Spencer Trask & Co., Tucker, Anthony & Co., 
Wachob-Bender Corp., H. C. Wainwright & Co., Weeden 
& Co., Inc., Wheelock & Cummins, Inc., Harold E. Wood 
& Co., Wurts, Dulles & Co., Wyatt, Neal & Waggoner 
and F. S. Yantis & Co., Inc. 


Pacific Gas & Electric Co. 1st & ref. mtge. bonds, series 
“L” 3%, due June 1, 1974. Purpose, refunding. Price, 
104 and int. to yield 2.80%. . Offered by Blyth & Co., 
Inc., A. C. Allyn & Co., Inc., Almstedt Brothers, Ames, 
Emerich & Co., Inc., Atkinson, Jones & Co., Atwill and 
Co., Auchincloss, Parker & Redpath, Bacon, Whipple & 
Co., Baker, Watts & Co., Baker, Weeks & Harden, Bank- 
america Co., Bateman, Eichler & Co., Bear, Stearns & 
Co., A. G. Becker & Co., Inc., Blair & Co., Inc., William 
Blair & Co., Boettcher and Co., George D. B. Bonbright 
& Co., Bosworth, Chanute, Loughridge & Co., Alex. Brown 
& Sons, Brush, Slocumb & Co., H, M. Byllesby and Co., 
Inc., Central Republic Co. (Inc.), Chace, Whiteside & 
Warren, Inc., E. W. Clark & Co., Clark, Dodge & Co., 
Coffin & Burr, Inc., Cohu & Torrey, Cooley & Co., Courts 
& Co., Curtiss, House & Co., J. M. Dain & Co., Paul H. 
Davis & Co., Davis, Skaggs & Co., R. L. Day & Co., 
Dewar, Robertson & Pancoast, Dick & Merle-Smith, R. S. 
Dickson & Co., Ine., Dillon, Read & Co., Dominick & 
Dominick, Drexel & Co., Drumheller, Ehrlichman Co., 
Eastman, Dillon & Co., Elworthy & Co., Equitable Securi- 
ties Corp., Estabrook & Co., Clement A. Evans & Co., 
Inc., Fahey, Clark & Co., Farwell, Chapman & Co., Ferris 
& Hardgrove, Field, Richards & Co., The First Boston 
Corp., First of Michigan Corp., The First Trust Co. of 
Lincoln, Neb., Folger, Nolan & Co., Inc., Glore, Forgan 
& Co., Goldman, Sachs & Co., Graham, Parsons & Co., 
Granbery, Marache & Lord, Green, Ellis & Anderson, 
Gregory & Son, Inc., Hallgarten & Co., Halsey, Stuart 
& Co., Inc., Hannahs, Ballin & Lee, Harriman Ripley 
& Co., Inc., Harris, Hall & Co., Inc., Hawley, Shepard 
& Co., Hayden, Miller & Co., Hayden, Stone & Co., Heller, 
Bruce & Co., Hemphill, Fenton & Campbell, Inc., Hemp- 
hill, Noyes & Co., Henry Herrman & Co., Hill, Richards 
& Co., J. J. B. Hilliard & Son, Hornblower & Weeks, 
W. E. Hutton & Co., The Illinois Co. of Chicago, Janney 
& Co., Johnson, Lane, Space & Co., Ine., Johnston, 
Lemon & Co., Robert C. Jones & Co., Kalman & Co., 
Inc., Kean, Taylor & Co., Kebbon, McCormick & Co., A. 
M. Kidder & Co., Kidder, Peabody & Co., Kirkpatrick- 
Pettis Co., Frank Knowlton & Co., Kuhn, Loeb & Co., 
Laird, Bissell & Meeds, W. C. Langley & Co., Lazard 
Freres & Co., Lee Higginson Corp., Lehman Brothers, 
Carl M. Loeb, Rhoades & Co., Laurence M. Marks & Co., 
A. E. Masten & Co., MeDonald & Co., Meilon Securities 
Corp., Merrill Lynch, Pierce, Fenner & Beane, Merrill, 
Turben & Co., The Milwaukee Co., Minsch, Monell & Co., 
Mitchum, Tully & Co., Moore; Leonard & Lynch, Morgan 
Stanley & Co., F. S. Moseley & Co., Maynard H. Mureh 
& Co., W. H. Newbold’s Son & Co., Newhard, Cook & Co., 
E. M. Newton & Co., The Ohio Co., O’Melveny-Wagen- 
seller & Durst, Inc., Pacific Co. of Calif., Paine, Webber, 
Jackson & Curtis, Perrin, West & Winslow, Inc., Arthur 
Perry & Co., Inc., Phelps, Fenn & Co., Piper, Jaffray & 
Hopwood, R. W. Pressprich & Co., Putnam & Co., Rein- 
hokit & Gardner, Reynolds & Co., Riter & Co., The 
Robinson-Humphrey Co., E. H. Rollins & Sons, Ine., L. 
F. Rothschild & Co., Salomon Bros. & Hutzler, Schmidt, 
Poole & Co., Schoellkopf, Hutton & Pomeroy, Inc., 
Schwabacher & Co., Chas. W. Scranton & Co., Shields & 
Co., Shuman, Agnew & Co., Singer, Deane & Scribner, 
Smith, Barney & Co., Smith, Moore & Co., William R. 
Staats Co., Starkweather & Co., Stein Bros. & Boyce, 
Stern Brothers & Co., Stifel, Nicolaus & Co., Inc., Stix 
& Co., Stone & Webster and Blodget, Inc., Stroud & 
Co., Inc., Sutro & Co., Swiss American Corp., Townsend, 
Dabney & Tyson, Spencer Trask & Co., Tucker, Anthony 
& Co., Union Securities Corp., Van Alstyne, Noel & Co., 
Victor, Common, Dann & Co., G. H. Walker & Co., 
Walston, Hoffman & Goodwin, Watling, Lerchen & Co., 
Webster & Gibson, Weeden & Co., Wertheim & Co., White, 
Weld & Co., Whiting, Weeks & Stubbs, The Wisconsin 
Company, Dean Witter & Co., Harold E. Wood & Co., 
Woodard-Elwood & Co. and Yarnall & Co. 


Philadelphia Electric Co. 1st & ref. mtge. 2%4° bonds, 
due Nov. 1, 1967. Purpose, refunding. Price, 10042 and 
int. Offered by Mellon Securities Corp., The First Boston 
Corp., A. C. Allyn & Co., Inc., Almstedt Brothers, Geo. 
G. Applegate, Auchincloss, Parker & Redpath, Bacon, 
Whipple & Co., Baker, Watts & Co., Baker, Weeks & 
Harden, Ball, Burge & Kraus, Ballou, Adams & Co., Inc., 
Bear, Stearns & Co., A. G. Becker & Co., hic., Blair & 
Co., Inc., William Blair & Co., Boettcher & Co., George 
D. B. Bonbright & Co., Bosworth, Chanute, Loughridge 
& Co., J. C. Bradford & Co., Alex. Brown & Sons, Brush, 
Slocumb & Co., H. M. Bylicsby & Co., Inc., Central Re- 
publie Co. {Ine.), Chace, Whiteside & Warren, Inc., E. 
W. Clark & Co., Coffin & Burr; Inc., C. C. Collings & 
Co., Inc., Courts & Co.,*Cruttenden & Co. Curtiss, House 
& Co., J. M. Dain & Co., Davis, Skaggs & Co., R. L. Day 
& Co.; R. 8S. Dickson & Co., Inc., Francis I. du Pont & 
Co., Eastman, Dillon & Co., Equitable Securities Corp., 
Estabrook & Co., Clement A. Evans & Co., Inc., Fahey, 
Clark & Co., Farwell, Chapman & Co., Ferris & Hard- 
grove, Field. Richards & Co., The First Cleveland Corp., 
First of Michigan Corp., Folger, Nolan & Co., Inc., Foster 
& Marshall, Glore, Forgan & Co., Goldman, Sachs & Co., 
Graham, Parsons & Co., Granbery, Marache & Lord, 
Gregory & Son, Inc., Hallgarten & Co., Halsey, Stuart 
& Co., Inc., Wm. P. Harper & Son & Co., Harris, Hall & 
Co. (inc.), Hawley, Shepard & Co., Hayden, Miller & 
Co., Heller, Bruce & Co., J. J. B. Hilliard & Son, Horn- 
blower & Weeks; The Illinois Co. of Chicago, Edward D. 
Jones & Co., Johnston, Lemon & Co., Kalman & Co., Inc., 
Kebbon, McCormick & Co., A. M. Kidder & Co., Kirk- 
patrick-Pettis Co,, Ladenburg, Thalmann & Co., Laird, 


- Bissell & Meeds, W. C. Langley & Co., Lazard Freres & 


Co., cee Higginson Corp.,, Lehman Brothers. McCourtnev- 


Breckenridgé & Co., McDonald & Co., Laurence M. Marks 
& Co., The Milwaukee Co., Minsch, Monell & Co., Moore, 


’ Leonard & Lynch, F. S. Moseley & Co., Mullaney Ross 


& Co., Newburger & Hanno, E. M. Newton & Co., The Ohio 





65,000,000 


*480,000 


7,000,000 


$509,930,000 


of “California, ~Painé, “Webber, Jackson 
& Curtis, Perrin, West & Winslow, Inc., Arthur Perry 
& Co., Inc., Peters, Writer & Christensen, Inc., Phelps, 
Fenn & Co., Phillips, Schmertz & Co., Piper, Jaffray & 
Hopwood, Putnam & Co., Reinholdt & Gardner, Reynolds 
& Co., Riter & Co., The Robinson-Humphrey Co., E. H. 
Rollins & Sons, Inc., L. F. Rothschild & Co., Salomon 
Bros. & Hutzler, Schmidt, Poole & Co., Schwabacher & 
Son, Chas. W. Scranton & Co., Shields & Co., Singer, 
Deane & Scribner, William R. Staats Co., Starkweather 
& Co., Stein Bros. & Boyce, Stern Brothers & Co., Walter 
Stokes & Co., Stone & Webster and Blodget, Inc., Stroud 
& Co., Inc., Swiss American Corp., Thomas & Co., Towns- 
end, Dabney and Tyson, Spencer Trask & Co., Tucker, 
Anthony & Co., Union Securities Corp., G. H. Walker 
& Co., Weeden & Co., Inc., Wertheim & Co.; Wheelock 
& Cummins, Inc., White, Weld & Co., Dean Witter & 
Co., Harold E. Wood & Co. and Yarnall & Co. 


Philadelphia Electric Co. 1st & ref. mige. 254% bonds, 
due Nov. 1, 1974. Purpose, refunding, Price, par and 
int. Offered by same bankers as offered the bonds due 
1967. 


Texas Southeastern Gas Co. lst mtge. 334% sinking tund 
bonds. Purpose, purchase of properties. - Placed privately 
with two insurance companies. 

Twin City Rapid Transit Co. 4‘+ collateral trust bonds, 
due Oct. 1, 1964. Purpose, refunding. Price, 10142 and 
int. to yield 3.89’... Offered by Dillon, Read & Co., 
Allison-Williams Co., Bacon, Whipple & Co., Alex. Brown 
& Sons, H. M. Byllesby and Co., Inc., Cent. Repub. Co. 
(Inc.), J. M. Dain & Co., Equitable Secur. Corp., Frank 
& Belden, Inc., Hirsch, Lilenthal & Co., Kalman & Co., 
Inc., Kidder, Peabody & Co., Laurence M. Marks & Co., 
The Milwaukee Co., F. S. Moseley & Co., Paine, W2bber, 
Jackson & Curtis, Park-Shaughnessy & Co., Arthur Perry 
& Co., Inc., Piper, Jaffray & Hopwood, Reinholdt & 
Gardner, Riter & Co., Shields & Co., Tucker, Anthony 
& Co. and Woodard-Elwood & Co. 


Co.; ‘Pacific’ Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


$100,000,000 


*6,500,000 
*7,000,000 


23,000,000 


American Tobaceo Co, 25-year 3‘> debentures, duc Oct. 
15, 1969. Purpose, pay short-term bank loans, working 
capital. Price, 101 and int. Offered by Morgan Stanley 
& Co.; A. C. Allyn & Co., Inc.; Almstedt Brothers; Auch- 
incloss, Parker & Redpath; Bacon, Whipple & Co.; Baker, 
Watts & Co.; Baker, Weeks & Harden; Bear, Stearns 
& Co.; A. G. Becker & Co., Inc.; Biddle, Whelen & Co.; 
Blair & Co., Inc.; William Blair & Co.; Blyth & Co., Inc.; 
Boettcher & Co.; Bosworth, Chanute, Loughridge & Co.; 
Alex. Brown & Sons; Burns, Potter & Co.; Butcher & 
Sherrerd; H. M. Byllesby & Co., Ine.; Central Republic 
Co. (Inc.); E. W. Clark & Co.; Clark, Dodge & Co.; 
Coffin & Burr, Inc.; Courts & Co.; Curtiss, House & Co.; 
J. M. Dain & Co.; Paul H. Davis & Co.; R. L. Day & Co.; 
Dick & Merle-Smith; R. S. Dickson & Co., Inc.; Dixon 
& Co.; Dominick & Dominick; Drexel & Co.; Francis I. 
du Pont & Co.; Eastman, Dillon & Co.; Elkins, Morris & 
Co.; Equitable Securities Corp.; Estabrook & Co.; Clement 
A. Evans & Co., Inc.; Fahey, Clark. & Co.; Farwell, 
Chapman & Co.; Ferris & Hardgrove; Field, Richards 
& Co.; First Boston Corp.; First of Michigan Corp.; First 
Trust Co. of Lincoln, Neb.; Polger, Nolan & Co., Inc.; 
Robert Garrett & Sons; Glore, Forgan & Co.: Goldman. 
Sachs & Co.; Graham, Parsons & Co.; Green, Ellis & 
Anderson; Hallgarten & Co.; Harriman Ripley & Co., Inc.; 
Harris, Hall & Co. ‘Inc.); Hawley, Shepard & Co.; Hay- 
den, Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes 
& Co.; Hill & Co.; J. J. B. Hilliard & Son; Hirsch, 
Lilienthal & Co.; Hornblower & Weeks; W. E. Hutton 
& Co.; Illinois Co. of Chicago; Indianapolis Bond & Share 
Corp.; Janney & Co.; Johrson, Lane, Space & Co., Inc.; 
Johnston, Lemon & Co.; Kalman & Co., Inc.: Kean, 
Taylor & Co.; Kebbon, McCormick & Co.; Kidder, Peabody 
& Co.; Kirkpatrick-Pettis Co.; Laird, Bissell & Meeds; 
W. C. Langley & Co,; Lazard Freres & Co.; Lee Higginson 
Corp.; Lehman Brothers; Carl M. Loeb, Rhoades & Co.; 
W. L. Lyons & Co.; Mackubin, Legg & Co.; Laurence M. 
Marks & Co.; Mason-Hagan, Inc.; A. E. Masten & Co.; 
McDonald & Co.; Mellon Securities Corp.; Merrill Lynch, 
Pierce, Fenner & Beane; Merrill, Turben & Co.: The 
Milwaukee Co.; Minsch, Monell & Co.; Mitchum, Tully 
& Co.; Moore, Leonard & Lynch; F. 8. Moseley & Co.: 
Maynard H. Murch & Co.; Nashville Securities Co.; W. H. 
Newbold's Son & Co.; Newhard, Cook & Co.; E. M. Newion 
& Co.; The Ohio Co.; Paine, Webber, Jackson & Curtis; 
Parrish & Co.; Arthur Perry & Co., Inc.; Piper, Jaffray 
& Hopwood; R. W. Pressprich & Co.; Putnam & Co.; 
Reinholdt & Gardner; Riter & Co.; Robinson-Humphrey 
Co.; E. H. Rollins & Sons, Inc.; L. F. Rothschild & Co.; 
Salomon Bros. & Hutzier; Schoellkopf, Hutton & Pomeroy, 
Inc.; Schwabacher & Co.; Scott & Stringfellow; Chas. W. 
Scranton & Co.; Shields & Co.; I. ue & Co.; 
Singer, Deane & Seribner; Smith, Barney & Co.; Smith, 
Moore & Co.; William R. Staats Co.; Starkweather & Co.; 
Stein Bros. & Boyce; Stern Brothers & Co.; Stillman, 
Maynard & Co.; Stix & Co.; Stone & Webster and Blodget, 
Inc.; Stroud & Co., Inc.; Swiss American Corp.; Town- 
send, Dabney & Tyson; Spencer Trask & Co.; Tucker, 
Anthony & Co.; Union Securities Corp.; J. D. Van Hooser 
& Co.; G. H. Walker & Co.; Watling, Lerchen & Co.;: 
Webster & Gibson: Weeden & Co.; Wertheim & Co.; 
White, Weld & Co.; Whiting, Weeks & Stubbs; The 
Wisconsin Co.; Dean Witter & Co.; Harold E. Wood & 
Co.; Woodard-Elwcod & Co.; Wurts, Dulles & Co. and 
Yarnall & Co. 

Consolidated Cigar Corp. 2's’> serial notes, due 1945- 
1953. Purpose, refunding. Placed privately through East- 
man, Dillon & Co. 


Frazer Companies, Lid. 312° ist mtge. & coll. 
bonds, due Jan. 1, 1965. Purpose, refunding. 
privately in the United States. 


Koppers Co. ist mige. bonds 3° series, due Oct. 1, 1964. 
Pu , refunding. Price, 102 and int. Offered. by Mellon 
Securities Corp,; A. C. Allyn & Co., Inc.; Baker, Waits 
& Co.; Blyth & Co., Inc.; Alex. Brown & Sons; Coffin 
& Burr, Inc.; The First Boston Corp.; Hallgarten & Co.; 
Halsey, Stuart & Co., Inc.; Harriman Ripley & Co., Inc.: 
Harris, Hall & Co., Inc.; Hayden, Miller & Co.; Hemphill, 
Noyes & Co.; The Illinois Company of Chicago; W. C. 
Langley & Co.; Lazard Freres & Co.; Moore, Leonard & 
Lynch; Reinholdt & Gardner; E. H. Rollins & Sons, Inc.; 
Singer, Deane & Scribner; Stein Bros. & Boyce; Stifel, 
Nicolaus, & Co., Inc.; Stone & Webster and Blodget, Inc.; 


trust 
Placed 


Union Securities Corp.; White, Weld & Co. and Whiting, 


*11,400,000 


*1,500,000 





$149,400,000 


*$1,400,000 


“* ©4,700,000 





$6,100,000 


Weeks & Stubbs. 


Koppers Co. serial (1° -2.50°-) notes, 
A -Oct. 1, 1954. 54 Price, 
100. Underwritten by same bankers as u iderwrote 
$23,000,000 bonds but placed privately with institutional 


due semi-annually 


investors. 


Sharples Chemicals, Ine. 4° notes, due 1959, se, 
refunding ($1,136,000) corporate purposes ($364,000). Sold: 
privately to Mutual Life Insurance Co. through Smith, 
Barney & Co, . 


MO 5 


MISCELLANEOUS 
(The) Fair 15-year 4‘. mortgage loan. Purpose, refund- 
ing. privately with uitable Life Assurance 
Society of the United States. . EE 
United Stockyards Corp, 324% 1st mtge. & coll. trust 
sinking fund bonds, due 1964. ~ a } ~ Sold 
privately to Northwestern Mutual Life Insurance Co. 
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STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no.par value..and all classes of common stock are 


computed ‘at their offering prices.) 


PUBLIC UTILITIES 


$5,000,000 Greyhound Corp. 50,000 shares of 41%4% 
ferred stock ‘par $100). 
poses. Price, 103% per share, to yield 4.11% 
Kidder, Peabody & Co.; Glore, 
Jaffray & Hopwood; Eastman, 
& Co.; White, Weld & Co.; Bacon, 
Dain & Co.; R. S. Dickson & Co., Inc.; 
& Co., Inc.; Folger, Notan & Co., Inc.; 
Carter H. Harriscn & Co.; 
& Co.; Laird, Bissell & Meeds; 
Lynch, Pierce, Fenner & Beane; 
F. S. Moseley & Co.; Rauscher, 
Smithers & Co.; Stubbs, 
Walker & Co.; Weil & Co., 
Woodard-Elwood & Co. 


Inc.; 


Forgan & Co.; 
Dillon & Co.; 
Whipple & Co.; 
Clement A. Evans 
Haligarten & Co.; 
W. E. Hutton & Co.; 
Lester & Co.; 
Mitchum, Tully & Co.; 
Pierce & Co., 
Smith & Lombardo, Inc.; 
Dean Witter & Co. 


Inc.; 


OTHER INDUSTRIAL AND MANUFACTURING 


Allen B. Du Mont Laberatories, Inc. 
class A common stock (par 10 cents). 


$1,659,375 


225,000 
Purpose, corporate 


cumulative pre- 
Purpose, general corporate pur- 
. Offered by 
Piper, 
Shields 
J. M. 


Kalman 
Merrill 


P. S. 


G. H. 


and 


shares of 


purposes. Price, $7.375 per share. Offered by Van Alstyne, 


Noel & Co.; Kobbe, Gearhart & Co., Inc.; 
& Co., Inc.; 
Co.; Ccohu & Torrey; 
Securities Co. of Chicago; Hayden, 
Johnson & Co.; Johnston, Lemon & Co.; 
Newburger & Hano; Brooke, Stokes & Co.; 
& Co.; Robinson, Miller & Co., Inc.; 
Bell & Co., Inc.; Bioren & Co.; 


H. L. Emerson & Co., 


Coburn & Middlebrook; Francis I. duPont & Co.; 
First Cleveland Corp.; Johnson, Lane, Space & Co., 
Kidder & Co.; 
Newhard, Cook & Co. and Straus Securities 


Robert C. Jones & Co.; A. M. 
Fraser & Co.; 


Co. 


Electronics Laboratories, Inc. 
stock (par $1). Purpose, 

Price, $5 per share. 
linglaw, Crowder & Co., 
Sills, Minton & Co., Inc., 
Securities Co., and O. H. Wibbing & Co. 


750,000 
additions, 


Inc., 


15,000,000 Keppers Go., 
stock 434% series (par $100). 
103 and div. First offered to holders of 6‘) 
preferred stock of Koppers Co., 
fered by Mellon Securities Corp., 
Geo. G. Applegate, Baker, Watts & Co., 
Inc., 
& Sons, Brush, Slocumb & Co., 
Chaplin & Co., Coffin & Burr, Inc., 
Inc., S. K. Cunningham & Co., Inc., 


Butcher 


Courts & Co.; 
E. W. Clucas & Co.; 


Offered by Brailsford & Co., 
Link, Gormen & Co., 
Baker, Simonds & Co., 


Ames, Emerich 
Adamex Securities Corp.; J. C. “aT a & 
nc.; 
Stone & Co.; 
Loewi & Co.; 
Joseph Faroll 
W. H. 


First 


R. H. 


The 
Inc.; 


MacColl, 


150,000 shares of common 
working capital. 


Shil- 
Inc., 


Straus 


Inc., 150,000 shares of cumulative preferred 


Purpose, refunding. Price, 


cumulative 


unsubscribed shares of- 
A. C. Allyn & Co., Inc., 
Blyth & Co., 
Bosworth, Chanute, Loughridge & Co., Alex. Brown 
& Sherrerd, 
Cc. C. Collings & Co., 
J. M. Dain & Co., 


The First Boston Corp., First of Michigan Corp., Glover 


& MacGregor, Inc., Grubbs, Scott & Co., 
Co., Harriman Ripley & Co., Inc., 
Hemphill, Noyes & Co., Janney & Co., 
Co., W. C. Langley & Co., 
Masten & Co., The Milwaukee Co., 
Lynch, The Ohio Co., 
& Gardner, E. H. Rollins & Sons, Inc., 


Hallgart 
Hayden, Miller 

Kay, Richards & 
Lazard Freres & Co., A. E. 
Moore, Leonard & 
Pacific Co. of California, Reinholdt 
Chas. W. Scranton 


n & 
Co., 


& Co., Singer, Deane & Scribner, Stein Bros. & Boyce, 
Stifel, Nicolaus & Co., Inc., Stone & Webster and Blodget, 


Inc., 
Weeks & Stubbs and Wurts, Dulles & Co. 


5,100,000 


$10). Purpose, refunding. Price, 


Keppers Co., Inc. 200,000 shares of common stock 
$25.50 per 


Union Securities Corp., White, Weld & Co., Whiting, 


(par 


share. 


Offered. by same bankers as offered the preferred stock 


(see foregoing). 


2,000,000 Liberty Aircraft Preducts Corp. 80.000 shares of $1.25 
cumulative convertible preferred stock (par $20). Pur- 
pose, reduction of bank loan, working capitai. Price, 
$25 per share plus divs. Offered for subscription to 
common stock holders, unsubscribed portion underwritten 
and offered by E. H. Rollins & Sons, Inc., Van Alstyne, 
Noel & Co., Paine, Webber, Jackson & Curtis, Bear, 
Stearns & Co., Boenning & Co., Carl M. Loeb, Rhoades 
& Co., Loewi & Co., Cohu & Torrey, Berwyn T. Moore 
& Co., Courts 0., Doolittle, Schoellkopf & Co., Johnson, 
Lane, Space & Co., Inc., Johnston, Lemon & Co., New- 
burger & Hano, Westheimer & Co., Herbert W. Schaefer 
& Co., Battles & Co., Inc., L. H. Ingraham & Co., Mc- 
Alister, Smith & Pate, Inc., O’Brian Mitchell & Co., 
Frederick S. Robinson & Co., Inc., Taussig, Day & Co., 
Inc. and H. C. Wainwright & Co. 


Oliver Cerp. 82,000 shares of 41% ‘ 
preferred stock (par $100). Purpose, pay promissory 
notes ($1,505,625), improvement and modernization of 
foundries ($6,694,375). First offered for subscription at 
$100 per share to common stockholders. Unsubscribed 
portion (6,296) purchased by underwriters and sold at 
106.50 per share to a limited number of purchasers. with- 
out general public offering. Underwriters—Blyth & Co., 
Inc.; Baccn, Whipple & Co.; Baker, Weeks & Harden; 
William Blair & Company; Bosworth, Chanute, Loughridge 
& Co.; Eastman, Dillon & Co.; Goldman, Sachs & Co.; 
Graham, Parsons & Co.; Harris, Hall & Co. (Inc.); 
Kebbon, McCormick & Co.; Lazard Freres & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; The Milwaukee Co.; 
Paine, Weber, Jackson & Curtis; Smith, Barney & Co.; 
Stone & Webster and Blodget, Inc. and The Wisconsin Co. 


Tubize Rayon Corp. 70,000 shares of 4%4° preferred 
stock (par $100). Purpose, refunding ($4,585,575), cor- 
porate purposes ($2,414,425). Price, $103 per share and 
div. Offered by Kidder, Peabody & Co.; Union Securities 
Corp.; Riter & Co.; Eastman, Dillon & Co.; Hemphill, 
Noyes & Co.; Merrill Lynch, Pierce, Fenner & Beane; 
Reynolds & Co.; Shields & Co.; Paul H. Davis & Co.; 
R. S. Dickson & Co., Inc.; Hornblower & Weeks: W. C. 
Langley & Co.; Clement A. Evans & Co., Inc.; Courts 
& Co.; Folger, Nolan & Co., Inc.; Graham, Parsons & 
Co.; Hallgarten & Co.; W. E. Hutton & Co.; The Wiscon- 
sin Co.; Bacon, Whipple & Co.; Johnson, Lane, Space & 
Co., Inc.; Piper, Jaffray & Hopwood; The Robinson-Hum- 
phrey Co.; Oscar Burnett & Co.; and Kirchofer & Arnold, 
Inc. 


8,200,000 cumulative convertible 


7,000,060 








$39,709,375 


MISCELLANEOUS 


Standard Accident Insurance Co. 175,938 shares of com- 
mon stock (par $10). Purpose, additional general funds. 
Price, $10 per share. Offered direct to stockholders. 


FARM LOAN AND GOVERNMENT AGENCY ISSUES 


$42,370,000 Federal Intermediate Credit Banks $18,685,000 0.80% 
consolidated debentures dated Nov. 1, 1944, due May 1, 


$1,759,380 


1945; $23,685,000 0.90‘ consolidated debentures dated 
Nov. 1, 1944, due Aug. 1, 1945. Purpose, refunding. 
Price, par. Offered by Charles R. Dunn, fiscal agent, 
New York. 


ISSUES NOT REPRESENTING NEW FINANCING 


$1,129,250 Babeock & Wilcox Co. 40,700 shares of common stock 
(no par). Price, $2742 per share. Offered by Smith, 
Barney & Co. ¢ 
¥242,500 Commercial Investment Trust Corp. 5,000 shares of com- 
mon stock (no par). Price, $4842 per share. Originated 
by Hallgarten & Co. 








976,250 Electric Storage Battery Co. 
stock (no par). 
Barney & Co. 


Kimberly-Clark Corp. 
(no par). Price, 
Bros., 


Link Belt Co. 2,000 shares of capital stock 
Price, $39.75 per share. 
& Co. 


Lionel Corp. 52,714 shares of common stock 
Price, $13.75 per share. Offered by 
& Lord; Emanuel & Co. and A. €. Allen 

Mojud Hosiery Co., Ine. 12,943 shares of 5% 
preierred steck (par $90). 
by A. G. Becker & Co., Inc.;: 
garten & Co.; 


22,009 


1,737,360 


79,500 


724,818 


647,150 


Granpery, 

Co., 
cumulativ: 
Priee, $50 per share. Oifered 
Glore, Forgan & Co.; 
Hornblower & Weeks; Ladenburg Thalman: 


48,260 shares of common 
$36 per’’share. Offered” by Lehman 
The Wisconsin Co. and Hallgarten & Co. 


shares of commen 
Price, $44%§ per share. Offered by Smitt 


stoct: 


(no par) 


Originated by Spencer Tras! 


{par $10) 


Marache 


Inc. 


Halhi- 


Cerp.; Oscar Burnett & Co. and Kuhn, Loeb & Co. 
1,177,139 Mojud Hosiery Ce., Ine. 81,182 shares of common stock 


(par $2.50). Price, $14.50 per share. 
Becker & Co., Ine.; Glore, Porgan & Co.; 
Co.; Hornblower & Weeks; 


Oscar Burnett & Co. and Kuhn, Loeb & Co. 


205,000 
(no par). Price, $41 per share. 
& Co., Ine. 

National Casualty Ce. 
(par $10). Price, $27.50 per share. 
Geyer & Hecht. 


366,658 


114,000 
(par $10). 
Co., Inc. 
Pennsylvania Salt Manufacturing 
capital stock ‘par $10). 
by Blyth & Co., Inc. 


Price, $57 per share. Offered by 


133,000 Co. 


1,248,616 
Price, $34 per share. 
1,168,500 
$14.25 per share. Offered by Paine, 
& Curtis; Coburn & Middlebrook; Chas. 
Co.; Paul H. Davis & Co.: 
Slocumb & Co.; Fahnestock & Co.; 
Inc. and Robert 8S. Morris & Co. 
941,006 
(par $5). 
Co.; Inc. 


Price, $22 per share. Offered by 

793,500 
(par $20). 
& Co. 


(S.) Stroock Co., Inc. 
par). Price, $13 per share. 


91,000 


940,000 
Price, 


249,876 Textron, Ine. 22,210 shares of common. stock 
Price, $11% 


and Maxwell, Marshall & Co. 


(no. par). 
ginson -Corp.; 
& Co., Inc.; 
& Co.;. Bosworth, Chanute, 
R. Staats Co. and Newhard, Cook & Co. 


Price, $35.50 per share. 
Paine, 
Smith, Barney & Co.; 


+72,000 
‘no par). Price. $24 per share, 
Seligman & Co. 


stock 
I. & W. 


$14,903,823 
*Indicates issues placed vrivately. 


13,333 shares of capital 
Offered by Hufi 


Offered by A. G 
Haligarten & 
Ladenburg Thalmann Corp. 


(John) Morrell & Ce., Inc. 5,000 shares of capital stoch 
Offered by A. G. Becke: 


stock 


National Fire Insurance Co. 2,000 shares of capital stoch 


Blyth & 


Price, $38 per share. 


Silex Co. 82,000 shares of common stock (par $1). 
Webber, 


3,500 shares o0' 
Offerec 


Phiteco Corp. 36,724 shares of common stock (no par). 
Offered by Smith, Barney & Co. 


Price 


Jacksor 
W. Scranton & 
Brainard, Judd & Co.; Brush 
Hincks Bros. & Co., 


Standard Stoker Co., Inc. 42,773 shares of common stoc! 


Blyth & 


Stekely-Van Camp, Ine, 14,675 shares of preferred stock 
Price, $174 per share. Originated by Shields 


7,000 shares of capital stock Mme 
Offered by Allen & Co. 


Superheater Co. 40,000 shares of capital stock (no par). 
$23'2 per share. Offered by Shields & Co. 


(par $1). 


per share. Offered by Blair & Co., 


Webber, Jackson & Curtis; 
Graham, 
Loughridge & Co.; Wiliam 


Inc. 


United States Potash Ce. 50,000 shares of common steel 
Offered by Lee Hig- 


Blyth 


Parson: 


West Virginia Pulp & Paper Co. 3,000 shares of common 
Originated with 


TIndieates special offerings. 





Redemption Calls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, notes, 
— and common stocks called for redemption, 
including those called under sinking fund provisions. 
date indicates the redemption or Jast date for mak- 

tng tenders, and the page number giv2s the location in 


which the details were given.in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date 
Asuncion Port Concession Corp., 8% debentures_____~._ Nov 21 
Atlantic City Gas Co., Ist mtge. 5s, due 1960__________ Nov 24 
Buffalo General Laundries Corp., Ist mtge. 642‘. bonds 
Caribbean Sugar Co., Ist mortgage 7s, due 1941_____-__ Nov 29 
Equity Corp., $3 convertible preferred stock... .__ Nov 22 
International Paper Co., lst & ref. mtge. 5s, ser. A& B_Dec 1 
National Terminals Corp.; preferred stock__..-...---~-~ Dec 14 
Philadelphia Transportation Co.— 

Consol. mtge. 3’: -6’: bonds, series A, due 2039___~_- Dec 15 

PARTIAL REDEMPTION 

Company and Issue— Date 
Algoma Central Terminals, Ltd.— 

Debenture stock and bonds, due 1959..-...--~--~--~-- Nov 30 
Buffalo Niagara Electric Corp.— 

Gén. & ref. mtge. 3'2‘% bonds, ser. C, due 1967----~- Dec 1 
Central New York Power Corp.— 

_ General mortgage 3%4°¢ bonds, due 1962__------~_- Dec 30 
Cincinnati Gas & Electric Co., 1st mtge. 342s, due 1967.Dec 1 
Consolidated. Oil’ Corp., conv. 342°4 debs., due 1951__.__Dec 1 
Crane Co., 10-year 2'4% debentures, due 1950____---- Dec 20 
Eastern Car Co.. Ltd., 1st mtge. 6s, due 1952..-.-- Jan 1, —_ 
Elk Horn. Coal Corp., coat. trust 4‘— bonds, due 1956_.Dec 

Food Machinery. Corp.. 342 debentures__._.___---~-- _Dec : 
General Shoe Corp., 344% debentures, due 1956_~-- ~~~ Dec 1 
General Water, Gas & Electric Co., $3 preferred stock _- 

Iowa Public Service. Co.. 1st mtge. 394s, due 1969--__-_ Nov 24 
Iowa Southern Utilities Co. of Delaware— 

4%", debentures, due 1966___.._.-._._.--+---~-~--- Dec 1 
Lafayette Hotel Co., 5‘> 1st mtge. bonds, due 1947__--- Dec 15 
Louisville & Nashville RR., unified. mtge. 4’. bonds_-__.Jan 1 
National Dairy Products Corp:, 344‘. debs., due 1960_._Dec 1 
National Distillers Products Corp.— 

7-year 3%‘ debentures, due 1949___-------_------- Dec 5 
Nehi Corp., first erred stock2 =~. 20 a te Jan 1 
Northwestern Ba Wire Co., ist mtge. 542s, due 1945__Dec 22 
Ohio Water Service Co., 1st mortgage 4s, due 1964_..__Dec 1 
One East 55th St. Corp.— 

4% 1st mortgage. leasehold bonds, due 20658... ns Dec 1 
Ottawa Valley Power Co., ist mortgage 4s, due 1964..__._Dec 1 
Pennsylvania Glass Sand Corp., 1st mtge. 342s, due 1960 Dec 1 
Phelps Dodge Corp., conv. 342% debs., due 1952__-___- Dec 15 
Pittsburgh Steel Co.— 

"Ist mtge. ‘bonds, 412% _ series, and 1st mtge. bonds, 
series ©, 44%; due 1980... Dec 1 
Poli-New England Theatres, Inc.— 

ist mortgage bonds, due.1958._........_._..______- Nov 24 
Portland General Electric Co,, 1st mtge. 5s, due 1950__Dec 
Pressed Steel Car Co., Inc., 5% debentures, due 1951-_-Dec 15 
Public Service Co. of Colorado, 4% debs., due 1949____Dec 
Puget Sound Power & Light Co.— 

ligt: :mortg@age 41e8, due 1972............. Dec 1 


Page 


1859 
2067 
2067 
1965 


1967 
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a 
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1293 
2070 
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1863 
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2076 
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2077 


2078 
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1868 
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2079 


2006 


+791,700 Consolidated Natural Gas Co. 27,300 shares of capital 
stock (par $15). Price, $29 per share. Offered by Shields 
& Co. 

Company and Issue—- Date Page 
Salmon River Power Co., 1st mortzage 5s, due 1952__.__Feb 1 2030 
Thermoid Co., 4% lst mortgage bonds, due 1958_____Dec <1 2115 
Toledo Edison Co., 342‘+ debentures, due 1960____._____Dec 2008 
Twentieth Century-Fox Film Corp., pr. preferred stock_Jan * 
Wieboldt Stores, Inc., $5 prior preferred stock ____~--—~_ Dec so 2117 

ENTIRE ISSUES CALLED 

Company and Issue— Date Page 
Allegheny Ludlum Steel Corp., 7% preferred stock.._..Dec 1 1521 
Arkansas Power & Light. Cc.— 

Ist and ref. mtge. bonds, 5‘> series, due 1956_______ Dec 1 1626 
Atehison, Topeka & Santa Fe Ry. Transcontinental 

Short Line, lst mortgage 4‘ 50-year bonds________ an 1 1962 
Atlantic Coast Line RR. of So. Carolina— 

General lst mortgage, 4‘o bonds, due 1948____.______ Jan 1 ° 
California Oregon Power Co., lst mtge. 4s, due 1966__.__Dec 9 “1 
Central States Power & Light Co.— 

lst mtge. & Ist lien 5%‘ bonds, due 1953__________ Dec 16 be 
Central Vermont Public Service Corp., $6 pfd. stoek_._.__Dec 4 2068 
Chicago, Burlington & Quincy RR.— 

Illinois Division mtge. 342% & 4% bonds vas 1949_.Jan 1 {2299 
Chicago Union Station Co.— 

lst mortgage 34s, series E, due 1963_______________ Jan 1 1397 
Cleveland & Pittsburgh RR.— 

Gen. & ref. mtge. 44%2% bonds, series B, due 1981__.__Jan 1 * 

Gen. & ref. mtge. 442‘> bonds, series A, due 1977____Jan 1 bg 
Commonwealth Edison Co.— 

lst mortgage 3%es, series I, due 1968___________- Dec 5 1860 
Community Public Service Co., lst mtge. 4s, due 1964._Dec 15 * 
Consolidated Cigar Corp., 344‘s debentures, due 1953__Nov 27 1860 
Consolidated Gas Utilities Corp., 5% debs., due 1951__Nov 23 2069 
Danbury & Bethel Gas & Electric Light Co.— 

25-year 6‘. mtge. bonds, “gertes Bj: ‘due, 71948 - -——. pderastet Feb 1 1629 
DeWitt Clinton Hotel, Inc. 

Albany Metropolitan Hotet. 1st mtge. G% a bonds_..._Dec 1 2069 
Eagle-Picher Lead~Co., 6“ ge iteg Dat aN 8 ete 1 2070 
Eastern Massachusetts Strée , ia 

442‘ ref. mortgage bonds, bd A, “due 1948 tyme Jan 1 1967 

6‘ ref. mortgage bonds, due 1948....-00. 20... u Dec 1 1967 
Empire District Electric Co.— 

Ist mortgage and ref. 5s, due 1952...-__-____ Nov 20 1399 
Erie RR. Ist consol. mtge. 4% bonds, ser. C, due 1959..-Dec 20 1630 
Fraser Companies, Ltd.— 

lst mortgage bonds, series A ~~~ 2 2 Jan 1 1967 

GO s.' 3; mortgage bones... RS Saee  E 1967 

6% iIst mortgage bonds, series of i936._......_.._“-_Jan 1 1967 
Gatineau Power Co., 5% debentures, due 1949_._- |. -:Dec 1 2071 
Georgia-Carolina Power Co., Ist mtge. 5s, due 1952____Jan 1 1968 
‘Glen Alden Coal Co.,; 1st mortgage 4s, due 1965 ee Dec 1 1969 
Great Northern Ry.— . 

1st and ref. mer ene 44% bonds, due 1961 ‘sclihaibiionceni de Jan 1 1526 

Gen. mtge. 4% conv. bonds, ser. G & H, due 1946._ Jan 1 1526 

Collateral trust 4% bonds, due 1952... Jan 1 1526 

Eastern Ry. Co. of Minnesota, Northern Division 

lst mortgage 4% ‘bonds, due 1086.4 sadsaxi x Apr 1, 1945 1526 
Grey Nuns of the Cross of Ottawa— 
* 3% %-4% bonds, due 1946-1957_____________________ Jan 2 2072 

4'%% bonds, _due Cg, 2 Ra RRS aOR pata er ai pee os Jan 2 2072 
Gulf, Mobile & Ohio RR.— 

334‘ collat. trust bonds, series A, due 1953_________ Jan 1 1526 
Hackensack Water Co., 7’o preferred stock___.-___~~__ Mar 30 1969 
Hamilton By-Product Coke Ovens, Ltd.— 

lst mortgage 20-year 5‘+ bonds, series A__..2..__ =2-Dee. 1 2072 

General mortgage 6%" bonds_o. ==> 2 ee el Dec 1 2072 
Heywood-Wakefield Co., 5% debentures, due 1946.____ Dec 1 1402 
Hudson River Day. Line, 1st mortgage 6s, due 1946....Dec 1 1736 
Intern*tional Rvs. of Central America— : 

ist lien and -rel,: 646%. bonds..5 Feb 1 1970 


Company and Issue— _ - Date 
Kansas City Terminal Ry., lst mtge. 4s, due 1960_____- Jan 1 
Kimberly-Clark Corp., G‘+ preferred stock_..._......_..Jan 2 
Koppers Co.— 

3'a'e & 3% lst mtge. & collat. tr. bonds, due 1961_Dece 4 
Kress (S. H.) & Co., special preferred stock __._____.- Dec 14 
La France Industries, 15-yr. 2nd mtge. bonds due 1956_Dec 1 
Lehigh Valley Transit Co. 

ist mtge. 4% bonds, series A, and 5% bonds, series B 

CORI: TIN iatipe aida npinceteagpincas ian vires + onion ceinirnensin nian dacatonbi aan 1 
Long Dock Co., consol. mtge. 354% bonds, due 1950___Nov 20 
Louisville & Nashville RR.— 

Ext. unfied mortgage 3'2‘% bonds _.._____-.__-__--__ Jan 1 

10-year collateral trust 3'2'c bonds, due 1950... Jan 1 
Metropolitan Edison Co.— 

Prior preferred and cumulative preferred stocks_---_ _ Jan 1 

tst mortgage 442‘, bends, due 1968_______________. Mar 1 

Ist mortgage 4‘+ bonds, series E, due 1971_________- Apr 2 

lst mortgage 4‘. bonds, series G, due 1965_______.__ May 2 
Missouri-Illinois RR., Ist mtge. 5s, series A, due 1959..Jan 1 
Mobile Gas Service Corp., Ist mtge. 3%4s, due 1961_.__._Dec 9 
Narragansett Electric Co. — 

lst mortgage 342s, series A, due 1966__._.._---____ Nov 13 
National Dairy Products Corp,— 

Serial debentures, due 1949 and 1950____-__- peeckens oa Dec 1 
National Refining Co. prior preferred stock._.._--~-__- Dec 1 
New York Central RR.— ‘ 

15-year secured 344‘, bonds, due 1952__-____ -__-__- Dec 27 
New York, Chicago & St: Louis RR.— 

312% 1st mortgage bonds, due 1947___.-.-____-_- = Nov 24 
New York City Omnibus Corp.— ‘ 

New York Railways Corp.— 

Prior lien mortgage bonds, series A. due 1958. ___~ Jan 1 
NY PA NJ Utilities Co., 5‘. debentures, due 1952-_____ ‘Dec 3 
Oregon-Washington RR. & Navigation Co.— 

ist and ref. mtg. 4’o bonds, series A and B, due 

SN i a on Si ei nn cen ory = nich ea onions oe a Jan 1 
Ozark Power & Water Co., Ist mtge. 5s, due 1952_.-2. “Mar 1 
Pacific Gas & Electric Co.— : 

Ist & ref. mtge. 34s, series H, due 1961_._-.___- .iiJan '1 
Philadelphia Electric Co.—- 

1st and ref. mortgage 342‘ bonds, re. y Mae as Dec 2 
Pittsburgh, Cincinnati, Chicago & St. Louis RR.— 

General mortgage bonds, series C, 442‘e, due 1977,..Jan 1 
Pittsburgh Coke & Iron Co.— 

lst mortgage 4! a series A, due 1952__..._.---_-__. Jan 12 
Potomac Edison Co.— 

lst mortgage: bonds, series E, 5‘ and series F, 4%2‘o_Deec 11 
Public Service Co. of Northern Llinois— 

Ist mortgage 3%2s, due 1968__...-.._ 1. salva Nov. 25 
Restigouche Co., Ltd., Go s. f, mortgage bonds... Jan 1° 
Roos Bros., Inc., pre ferred stock. _-._Feb- 1 
Ruddy (E. L.) Co., Ltd.— 

6%‘o Ast mortgage and collat. trust debentures-____ Jan 1 
Schoenstadt (H.).& Sons, Inc., lst mtge. 6% bonds._._._.Dec §& 
Sisters of St. Joseph of the Diocese of Peterborough (Ont.)— 

Tae ee; MR ios an: cada ss enema tb tipccsainctaie aaa Jan 2 
Southern ’ Pacific Co.— 

4% gold bonds—Central Pacific stock coll. due 1949._Dec 1 
Southwest Telephone Co., Ist mtge. €s, ser. C, due 1947_Dec 1 
Twin City Rapid Transit Co.— 

ist lien and refunding 5'2s, series B________________Jan 15 

ist lien and refunding 542‘) bonds, series A___-_____Dee 1 
Union Investment Co., 1st preferred stock_..___.______ Jan 1 
United Gas & Fuel Co. of Hamilton, Ltd.— 

lst mortgage 5'2s, due $M eer ed ese tg Jom: 8 
Welch Grape Juice Co.. 7’> preferred stock... _..___ Nov 30 
Western New York Utilities Co., Inc.-— 
gi, 2st mortgage, 58; due 1946. se ec _ 4 -c Dec 1 





*Announcement in this issue. {In Volume 159. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, November 20, 1944 








DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then-.we follow with a second table in 
which we show the dividends previously announced, but 


which have not yet been paid. 


In the 


Further details and rec- 


ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Name of Company 
Agnew-Surpass Shoe Stores, Ltd.— 


7% preferred iquar.) ; 
Agricultural Insurance Co. (quar.) 
Special 


Albany & Susquehanna RR. 
Alaska Packers Association (year-end) - 


Allen Industries Inc. (year-end) —_-- 
Alles & Fisher, Inc.-_---- SRF ROUT Cie OEE 
American Airlines, Inc. (year-end )_~--~~- 


American Bemberg Corp., class B__.-----~~ 
7% preferred (s-a)__--- EPR GENG Seapets 
American Cigarette & Ci gar, common_-_-_-_._ 
6‘+ preferred (quar.) - Sates 
American Car & Foundry, 7‘ preferred___ a 
American Cities Power & Light Corp.— 
$2.75 class A (optional div. series) of 1936. 
Optional div. of ,,th share of class B 
stock or 6834¢ in cash__-_-. 
American Colortype Co., common ‘(year- ~end) 

5% preferred (annual) ___- 

American Cynamid, com. (increased quar.) 
WOON Sok ok Scene ne ne ee 

So . preterved (quar.} _—- --__-~_--------- 
American Export Lines__-____-~-- _- 
American Fork & Hoe (irregular)_ 
American Hide & Leather— 

6% convertible: preferred (quar.)—----__~~ 
American Investment Co. of Illinois— 

Common (quar.) 

5%": preferred (quar,)——.--—~=------+--~--- 

$2. preferred: <qer:) =. ~--~4.----------+ 
American Laundry Machinery Co.______---- 
American Machine & Foundry_-----.---~-- 
American Meter Co... ---~~---- stark Se 
American Public Service Co.— 

7% prefermd teeceai,)......._..-..----- 
American Sugar Refining, 7% pfd. (quar.)_ 
American Telephone & Telegraph (quar.)_—_ 
American Verre-Mural, Pago CER ere 
American Woolen Co., 
Anglo-Iranian Oil Co., 5 

Amer. dep. rcts. for ordinary regis._.-~—-~ 
Angostura-Wuppermann Corp. (year-end) __ 
AehéesersBuseeh Ihe. . 22.425. 4-2-4.~---- 
Arizona Edison Co., 

Extra 

$5 preferred 
Artloom Corp. 
Associates Investment Co., 


NN Ss ee eS 


common (quar.)_ 


5% preferred (Quer.)__..-~—----.------ 
Associated Tel. & Tel., $6 pfd. (accum.) ---- 
S¢ i prefersed.. (aceum.) -_---.------------ 


Astor Financial Corp., 75c ist pfd. (s-a) —___ 
niet Trak Weeet Ce... +--+ 
Avondale Mills 
Bangor & Aroostook RR., 5% pfd. (accum.) 
Bangor Hydro-Electric Co., 7° pfd. aoa 

6% preferred (quar.) _-..--------- % 
Belknap Hardware & Manufacturing_- 
Berghoff Brewing Corp.__.-_.----~--------- 
Bird & Son Inc., 5‘* preferred (quar.)- 
Birmingham Gas, $3.50 preferred (quar.) 
Blumenthal (Sidney) & Co., 7’. pfd. (quar. ) 
Bond Investment Trust of America— 


Units of beneficial intereet (s-a)__.__-__- 
a a aes 
Bond Stores, Inc. common (quar. be pares 
412% convertible preferred (quar.)_ oe 
Borne-Scrymser Co. (year-end) ______----- 
Boss Manufacturing Co.__-._.---_- iP ptitcwnc: we 
Boston Elevated Ry. (quar.)___- ht SP 
Boston Ground Rent Trust Co. (s- *. eee 
(EN REE ESSE OEE, See ee ROO epee aS its 
Boston Herald-Traveler Corp. (special)___- 


een Seu (Oe 
Breeze Corporations, Inc.___--_~---- aE 
Brocklyn Telegraph & Messenger (quar.) — mi 
Pree wee 0.3 e+. 
*s Bullock Fund 


Burkart (F.) Manufacturing Co.__.....---- 
California Electric Power, 544% pfd. (quar.) 
Canada Crushed Stone, Ltd. (interim)_--~-~- 
Canada Foundries & Forgings Ltd.— 
Cisse Fee One). Wao ete 
Class A (quar.)_ 
Canada Permanent Mortgage Corp. (quar. o 
Canada Wire & Cable Co. Ltd., cl. A (quar.) 


Cass a eR oo i a 
6%‘, preferred (quar.)_, --_- SES AIRE 
Canadian Celanese Ltd., common (quar. pas 
Extra Fe a ae aaa lah SS Sate 

“% preferred MOMMER se oss. ages me 
Funding rights (year-end)__.__._.____-_- 
Canadian (enerey ea 


oa Cos. 
Canadian Western Natural Gas Light Heat 
& Power Co. Ltd., 6 preferred (quar.)__ 
Carolina Telephone & Telegraph Co. (quar.) 
Carthage Millis, Inc., common______-__-_-_- 
6% preferred class A (quar.)__.-.._-.___ 
‘6% preferred class B (quar.) 
Catalin Corporation of Amer. ‘year-end)__~- 
Celanese Corp. of America, common (quar.) 
$4.75 ist preferred (quar.)_.._.._______~_ 
7% 2nd preferred (quar.)____.._...--__- 
Central Illinois Light Co., 442% pid. (quar.) 
Centra! Illinois Securities Corp.— 
$1.50 conv. preferred (accum.)_._______~ 
Central & South West Utilities Co.— 
$7 prior lien preferred (accum.)________- 
$6 prior lien preferred (accum)___-_-___ 
neg rg Manufacturing (quar.)_______ 
cnieease Rivet & Machine (year-end) ___.___ 
Chicago Towel Co., common (year-end) ____ 
$7 preferred (quar.) NOPE SA LE eg PSE 
Cincinnati Street Railway Co.__.__ 
City Ice & Fuel Co 


Clark (D. L.) Co. (year-end)__-_-_~.-_---- 
Clark Controller (reduced).__...__._______ 
Clark Equipment Co.. common______-_____-_ 

Bo peerereea (GUeGt.) kL 


Cleveland-Cliffs Iron Co., $5 pfd. (accum.)_ 
Coerminme: myeeeries.. 2. 53 ees 

a os enon 
Cliffs Corporation (year-end)___._.-_- _- 
Coca-Cola Internat’l Corp., com. (year-end) _ 

I I is Sn ata ee 
Columbia Baking Co., common____~-.--_--_ 


$1 participating preferred faners) Pasir ye eye 
Participating 


EEE EE ES EE Se ee tm | = ‘ s ft 


“% preferred (accum.) 


DN? oot soe 


Per 
Share 


$1.75 
75¢c 
25¢ 
$3.75 
$3 
75¢c 
25¢ 
$2 
25c 
$3.50 
$1.25 
$1.50 
$1.75 


46c 
$5 
25c¢ 
715¢ 
12%e 
50c 
25c 


75¢ 


15c 
62%ec 
50c 
50c 
20c 
50c 


$3.50 
$1.75 
$2.25 
10c 
$4 


29 1/10c 
20c 

$1 

30c 


$1.25 
10¢ 
50c 
$1.25 
$1.32 
$1.54 
37'ec 
25¢ 
Tc 
$2.50 
$1.75 
$1.50 
25c 
25c 
$1.25 
87 ec 
$1.75 


$2 
50c 
50c 
$1.1242 
$1.75 
50c 
$1.25 
$1 
50c 
15c 
$1.25 
40c 
$1.25 
45c 
15c 
50c 
$1.32 
$10¢ 


£$1.50 
$374ec 
$2 
$$1 
$25c 


_ $$1.62% 


$25¢ 
$25c 
$$1.75 
4$1 
+20c 


$$1.50 
$2 

50c 
$1.50 
60c 
15c 
50c 


$1. 1215 
50c 


$3.50 
$3 

$1 
75¢ 
30c 
$2 
$1.75 
35c¢ 
30c 
75¢ 
25c 
75c 
$1.25 
$1.25 
25¢ 
25¢ 


30¢ 
$13.10 
$3 

75c 
25c 
75¢ 


When 
Payable 


4s 
ee 
Ln 
1- 
12-15 
12- 4 
12-29 
12-22 
12-30 
1- 1 
12-15 
12-31 
12-21 


WN bo bo bo 


1- 2 
12-15 
12-15 
1- 2 
12-28 
1- 2 
12-13 
12-15 


12-12 
12- 1 


1- 2 
1- 2 
12-11 
12-11 
12-15 


12-20 
1- 2 
1-15 

12- 1 

12-13 


11-17 
12- 1 
12- 8 
12-15 
12-15 

1- 2 
12- 1 
12-30 
12-30 
12-22 
12-22 
12-20 
12-11 
12-20 


1- 2 
12- 7 


12-20 
12-20 
12-18 
12-18 
12-15 
12- 5 
12- 5 
12-15 
12-30 
12-11 
12-14 
12-15 
12-15 
11-30 
11-30 
11-30 
11-30 
12-15 
12-15 
12-15 
12-15 
12-15 


Holders 
of Rec. 


11-30 
12-15 
12-15 
12-15 
12- 1 
11-24 
12-15 
12-12 
12-20 
12-20 
12- 1 
12-15 
11-30 


12-11 
12- 1 
12- 1 
12- 1 
12- 1 
12- 1 
12- 1 
11-30 


11-30 


11-20 
12-20 
12-20 
12- 1 
11-27 
11-24 


11-30 
12- 5 
12-15 
11-15 
11-28* 


10-17 
11-21 
11-24 
12- 1 
12- 1 
12-15 
11-22 
12-11 
12-11 
11-22 
11-22 
12- 4 
11-25 
12-10 
12- 6 
12-11 
12-11 
J1-11 
12- 1 
11-20 
11-18 
12-29 


11-18 
11-18 
12- 1 
12-15 
11-29 
11-15 
12- 9 
1l- 6 
ll- 6 
11-24 
12- 1 
12- 1 
11-20 
11-23 
11-15 
11-11 
12-15* 
12- 1 


12- 1 
12- 1 
12-15 
11-30 
11-30 
11-30 
12-12 
12-12 
12-12 
12-30 
12+ 1 


11-15 
12-12 
11-27 
12-14 
12-14 
12- 1 
12-13 
12-13 
12-13 
12-20 


11-24 


11-30 
11-30 
11-24 
11-24 
11-24 
11-20 
11-20 
12- 1 
12-12 
12- 1 
12- 1 
11-27 
11-27 
11-22 
11-20 
11-20 
11-22 
12-1 
12- 1 
12- 1 
12- 1 


12- 1. 


Name of Company 


Columbian Carbon Co. (quar.) __ Rt airs 
Community Public Service Co. (incr. quar.) 
Congoleum-Nairn Ine. (quar.) 2 
Extra —_-_ oo 
Connecticut Light & ‘Power (year-end) 


Continenéal Realty Investing a 
Cook Paint & Varnish Co., common (quar.) 
$4 preferred (quar.) 
Copperweld Steel Co. 
5°, preferred (quar.) 
Crane Co., common (quar.) 
Extra : 
5% preferred (quar.) ; 
Crown Cork & Seal Co., Inc. 
Crucible Steel Co. of America— 
Common (year-end) 
5“ convertible preferred 
Dealers Credit, Inc. (year-end) 
Deep Rock Oil Corp... 
Delaware & Bound Brook RR. Co.- 
New commor ($25 par) (initial) ited cian 
Dentists Supply «(N. Y.) (extya) 
Devonian Oil Co. 


common i(quar.) 


Extra nese : 
Dictaphone Corp.$ common (year-end) 

8‘> preferred (quar.) ia 
Dixie Cup Co., class A (quar.) 


Dominion Textile Co., common (quar.) 

7‘~ preferred (quar.) —_ 

Doyle Manufacturing Corp. (quar.)_ ; 
Dravo Corp. (yéar-end)__--____... 
Edison Brothers Stores, common 

5% conv. preferred (1937 series) 

5% conv. preferred (1941 series) 
Edwards Manufacturing Co. (quar.) 
El Paso Eleetric (Texas), $4.50 pfd. 
Electric Auto-Lite Co... __- ab 
Electronics Laboratories, Inc. (initial) 
Empire & Bay State Telephone— 

4% guaranteed (quar.)______---~-- 
Empire District Electric— 

5’- preferred (initial quarterly) hdd te am 
Empire Power Corp.— 

$2.25 participating stock 
Emporium Capwell Corp., com. 

442% preferred A (quar.).__ ‘ 
English Electric Co. of Canada Ltd.— 

$3 non-cumulative class A_____~_ Sk eCbios 
Faber, Coe & Gregg (quar.)__-___--------_- 
Fairchild Camera & Instrument.__.____~.- 
Fanny Farmer Candy Shops (quar.)__--—~~- 

macra .- ete ag 
Fansteel Metallurgical Corp.,  common___ dike 
Fenton United Cleaning & ne 

Common (quar.) —_______- 

MRA BS ee Pe EG aioe GR SAILS 

7% preferred (quar.)_ 
Finance Co. of America at Baltimore— 

Class A (quar.) ________- Real et eee 2 

Class B_ (quar.)- ES - 
Firestone Tire & Rubber Co. == 

Common (year-end) NIELS Oana 
Fitzsimmons Stores, class A (quar.)_ Beta 

Cents. Ts Na ed 
Ford Hotels Co. (s-a)_ - 
Ford Motor Ce. of Canada Ltd.— 

Class A (quar.)_ fos 

UU i AD i inn get seg a ch ig Se keane a 
Four-Twelve West Sixth Co. (year-end) ___- 
Fruit of the Loom, Ine., $3 preferred______ 

$3 pfd. (this payment was eevee 

withheld) 
Gabriel Co., 
Gatineau Power, 

Sg ae ee sic 

5’, preferred (quar. - Taps. Ie AREF Oe 

54e’- preferred (quar. PS SD: 
Gaylord Container Corp., common (quar.)_- 

Extra j ; 

614% preferred (quar.) PRA EPR K 
General Crude Oil __ 
General Instrument Corp. ---~_-__----~~ 
General Reinsurance Corp. (N. Y.)-------- 
General Shareholdings Corp.— 

$6 preferred ‘taccum.). Payable in cash 

or common stock (66/1000th of a share) 
General Water Gas & Electric— 

Common (resumed) 

$3 preferred - (quar.) _..-_..-..-_-._- FOAL 
Gisholt Machine Co._ 
Globe & Rutgers Fire Insurance Co.— 

$5 2nd preferred (this payment clears all 

SITE Ss oso A pak ail 
Goodrich (B. F.) “Co., ARMM inca, 
$5 preferred (quar.)____- Pm 
Great Atlantic & Pacific Tea’ Co. of Amer. — 

Common —__- : 

1% preferred (quar. nS ieee 
Great Northern Paper quar.) __--_- 
Green Mountain Power Corp.— 

$6 prererrea (accum,}.....-_ -_-.-......- 
Gruen Watch Co., 5+ preferred___-- nae te 
Hammermill Paper Co. (quar.}__.___- ~ 
Hathaway Bakeries, $7 preferred (accum.)— 
Haverty Furniture Cos. Inc. (quar.) - 
Hawaiian Commercial & Sugar Co. 

Quarterly 
Hazeltine Corporation —......---.-----.-- 
Heileman (G.) Brewing Co.__--_--.__~- 

Special 
Hein-Werner Motor Parts (quar.)_- 
Hewitt Rubber Corp. (quar.)____--~-- 
Hudson Bay Mining & Smelting--—---_- iets 
Hutchinson Sugar Plantation..._.....~_.-~ 
Illinois Central RR. Co.— 

Leased Lines, 4% guaranteed (s-a)_____- 
Indiana Gas & Chemical, common___- 

83. prelehiee. 4etet:) 2.0 2 Sans. eet 
Indiana Steel Products Co., com. :year-end) 

6‘* convertible preferred (enee dco 
Interlake: Tren -Goerp.... ~~ se Silt 
International Business Machine Corp. (quar.) 

Stock dividend 
International Cigar Machinery (quar.) —-_~- 


(quar. 
(quar.) 
(quar.) 


(quar. ) 


(accum.}- 
(year- -end) 


class Pe 
common (quar. x 


é Ltd— sti 


ee on ee eee ee 


International Harvester Co. (quar.)__.-~-~-- 
I i ke is a ebad ae kim op 
Interstate Hosiery Mills Inc. (quar.)_.._~~~- 


Investment Foundation Ltd., 6” pfd. (quar.) 
Johns-Manvillé Corp. (year-end) _.___.--_-_. 


Jones & Laughlin Steel Corp., com. (quar.) 
5“ preferred class A (quar.)__.-.---..- 
5“ preferred class B (quar.)_.-.-_-.___ 

K W Battery Co. Inc., common (quar.)__-- 
Extra 

Kaufmann Department Stores Inc.— 
Year-end 

Mara Coueie: Lane O68... 022 on. 

Kilburn Mills (quar.)___-______ ie 

Kingston Products Corp.._.-___ BR ahaa SE BR RE 

Kinney Manufacturing Co._...__....______ 

Kleinert (J. B.) Rubber Co. (year-end) ____ 

Kress (8. H.) & Co., common Laan ERR 

Bobecwer: Biares, Weise eS 

Kuppenheimer (B.) & Co. 
I en ahs, Uandegeg Serger aaa tw tani hae aio oka 

Lamson & Sessions Co., common (year-end) 
$2.50 préferred (qUar.)_.-____.._________ 

Lesite Galt. Go, (Quer,) 22k es 


Per 
Share 

$1 
50c 
25c 
25¢ 
90c 
$2.50 
20c 
$1 
20c 
62 %ec 
25c 
50c 
$1.25 
25c 


$3 
$1.25 
$1 
25c 


50c 

$1 
25c 
25c 
75¢ 

$2 

62 ec 
£$1.25 
$$1.75 
10¢ 
25c 
20c 
62%ec 
62%ec 
$1.50 
$1.1242 
50c 
10c 


$1 
$1.25 
75¢ 
40c 
56%4c 


$25c 


$2.50 
$1.25 
$1 
$1.75 
40c 


$1.50 
31 ¥ac 


When 
Payable 
12- 9 
12-15 
12-15 
12-15 
1- 2 
12-19 
11-30 
11-30 
12-10 
12-10 
12-20 
12-20 
12-15 
12-20 


12-22 
12-15 
12- 8 
12-15 


' i ' 
— 


ee eh Pe 
NNrRR Ue © 


bo bo bo BO DO bo 
' ' 


_ 


~ 
ee 
‘ot 
Oe 
vc 


12-15 
12-15 
12-15 
12-28 
1- 2 
12-20 
12-15 


12- 1 
12- 1 
12-11 
1- 2 


12-15 
12- 1 
12-21 
12-15 
12-15 
12-15 


12-10 
12-10 
1-15 


12-15 
12-15 


12-11 
12- 1 
12- 1 
12-11 


12-16 
12-16 
12-15 
12-11 


1-10 
12-15 
12-30 
12-30 

1- 2 

1- 2 
12-15 
12-15 
12-15 
12- 1 

1- 2 
12-15 


12- 1 


12- 6 
1- 2 
12-14 


12- 1 
12-12 
12-28 


12- 1 
12- 1 
12- 1 
12- 1 


12- 
12- 9 
1-29 
12-11 
1-15 
12-15 
12-15 
1-15 
12- 8 
1- 6 
1- 6 
1- 6 
11-15 
11-15 


12-15 
12- 9 
12- 9 
12-15 
12-15 
12-12 
12-14 
12-11 
1- 2 
1- 2 
12-15 
I- 2 
12-15 


Holders 
of Rec. 


11-24 
11-25 
12- 1 
12- 1 
12- 5 
12- 1 
11-17 
11-17 
12- 
12- 
12- 
12- 
12- 
12- 


Ps a) 


12- 1 
12- 1 
11-30 
12- 1 
12- 2 
11-15 
11-30 
11-30 
11-17 
11-17 
12- 9 
12- 4 
12-15 

1-20 
1l- 4 
11-20 
11-20 
11-20 
12-21 
12-15 
12- 8 
12- 5 


11-20 


11-21 


11-22 
12-15 
11-30 


11-24 
11-24 
12- 8 


11-15 
11-15 
11-20 
11-20 
12- 5 
11-22 
11-18 


12- 4 


Name of Company 


Lily-Tulip Cup Corp. 
Lincoln Petroleum Co. 
Lincoln Service Corp. 
Common (quar.) 
7‘ preferred (quar.) 
6% preferred (quar.) 
Lincoln Stores, common 
Extra aimee: 
7‘« preferred (quar.) 
Lion Oil Refining Co. (quar.) 
Loblaw Groceterias Inc. (quar.) — 
Loew's (Marcus) Theatres, Ltd. 
Common (interim) 
7% preferred (quar.) 
Lone Star Gas Corp. (year-end) 


(resumed) __ 
(Wash., D. C.) 


(quar.) 


Louisiana Land & Exploration ‘quar.) 

Louisville Title Mortgage Co. (s-a) 
Extra ; : 

Lunkenheimer Co., common 

Lyon Metal Products Inc. (quar.) 

Macassa Mines, Ltd. 

MacLaren Power & Paper Co. 

Mack Trucks, Inc. 

Magma Copper Co. 

Mahon iR. C.) Co. 

Maryland Fund P 

Maui Agricultural Co. Lid. (year-end) 


Merchants & Miners Transportation (quar.) 
Mergenthaler Linotype Co. 
Middle West Corp. (year-end) 


Extra (subject to SEC approval) 
Midland Oil Corp., $2 conv. pref. taccum.) 
Minneapolis-Honeywell Peas epee 

Common iquar.) 

Extra E 
Mission Corp. (year-end) : beet ds 
Mobile Gas Service Corp., 6‘ preferred 
Molybdenum Corp. of America 
Monarch Machine Tool (reduced) - 

Monroe Loan Society, 542°. pfd. (quar.) 


Munson Line, $4 preferred A 
$4 preferred (accum.) 
Murray Corp. of America 
Muskogee Company : 
Muskegon Piston Ring Co. 
Nationa! Discount Corp., 
5‘ preferred -(quar.) 


(irregular) 


common 


common... 


National Folding Box Co., 
Common i 
National Life & Aceident Insurance Co.— 


(Nashville, Tenn.)____- Clee é 
National Radiator Co. _. sities aint 
National Rubber Machinery Co._ cape ‘ 
New Bedfofd Cordage were. Class A: ....... 

Class B _ ; an agence 

Te preferred (s- a SD i duacapitaes 
Newberry (J. J.) Co. (quar.)_—_ esi 
Newmont Mining Corp.___-- 

Newport Electric Corp._- Saini 
Nippissing Mines (interim). _- 
Noranda Mines Ltd. (interim) — 
North American Car Corp., common (quar.) 
MBER Kes ‘ bie ; ‘ 
$6 1st preferred A quar.) _. satis 
$6 lst preferred B ‘quar.)_ 


North American Rayon Corp., class A-. 

Ciast. 3B 2.2 eines SA 

6’, prior preferred (quar.) os tah 
North Pennsylvania RR. Co. ‘quar.)__ 
Ohio Service Holding Corp. ‘year-end!. 
Outboard Marine & Mfg..________ 
Overseas Securities Co. Inc. (year-end) 
Pacolet Manufacturing, 5‘: preferred (s-a) 
Pacific Western Oil Corp. (year-end) _ 
Package Machinery Co. (quar.)__ 

Special __ f 
Packer Corporation (extra) — eel aie 
Page-Hershey Tubes, Ltd. (quar,)__._______ 
Pennsylvania Electric Switch Co.— : 

Class A (quar.)_ Ben os 
Pennsylvania Exchange ‘Bank (N, Y. } (Sa) 


Extra —_-~ 
Pennsylvania Salt Manufecturing— 
New common (initial quarterly) .______ 
Pfaudler Co., 6% preferred (quar.) ..___ __ 

Philadelphia Germantown & Norristown 
RR. Co. (quar.)__. 
Philadelphia Suburban | Transportation Co.— 
Quarterly __ eB ; 
Philco Corporation ete” . ep iteis 
Pickle Crow Gold Mines Ltd. (interim) 
Pilot Full Fashion Mills, 642‘+ pfd. (s-a) 
Piper Aircraft Corp., 60c preferred stulaie ) 
Placer Development Ltd. (interim) 
Plymouth Oil Co. (quar.) 
Preston East Dome Mines 
Procier & Gamble Co, 5” 


(quar.) a 
preferred (quar. ) 


Prosperity Co., class A__- rapes LN te 
Class B+. ma : yet cu 
Pullman, Inc. (quar.)______ Spins 5s 32 ee 
gs | ery ies as i a OK Catt 
Pure Oil Co., common (year-end) _ a 


5% convertible preferred (quar.)__ fad 
6‘- preferred (quar.)__.___. hide 
Quarterly Income Shares_________ 
Raybestos-Manhattan, Inc. 
Reliance Insurance Cc. (Philadelphia) (s-a) 
Extra - 
Reo Motors, Inc.___. RUS ial gip be eRe toe 
Rohr Aircraft Corp. (quar. SRERSE? 
Rio Grande Valley Gas Co., v.t.c. (year- -end) 


Roos Brothers, $6.50 preferred___ 
St. Lawrence Paper Mills, 6% pfd. ‘accum. ) 
St. Regis Paper, $2.50 prior pfd. (quar.)__ 
5% 2nd preferred (quar.)__.._._.-__.____ 
Schiff Company, common (quar.)_-_-. 
pt RR Miho AUF: ae Salas She ier eg ; 
52% (quar.) __ 
Shattuck Co. (quar.)_ 
Extra 
Simmons-Boardman Publishing— 
Sen NINDS Sr ae eae hi ec 
$3 convertible preference (quar.)____ 
Simon (Wm.) Brewety (quar.)_.....------- 
Skenandoa Rayon, 5‘ prior pfd. (quar. Ges 
5% preferréd A-(quar.)_...-.-..-.-_-- eo 
Skilgawe JWR (Quay Soe eS eee 
WR + Soo altos % Bee eeu 
Smith (T. Lk) Ce., common:_._.........-- 
6% : preferséd (quer.) ooo it 
Solar Manufacturing Corp. (year-end) _.___ 
South Carolina Power Co., $6 1st pfd. (quar.) 
Southern Pacific Co. (quar.)___.____._____ 
Southern Pipe Line Co.______ nl PBI i CRS ie 


preferred 
(Frank G.) 


‘ Sovereign Investors, Inc.______-.-.-_-_____ 
-Sovereign Life Assurance Co.— 


25’, participating certificates (annual)__ 
Spear & Co., $5.50 1st preferred (quar.)____ 
$5.50 2nd preferred (accum.)____.______ 
The 2nd preferred payment clears all 
arrears. 


Standard Oil Co. (Ohio), com. (year-end) __ 
8% pretedhed . (quar.) 2 
4%,.% prefetred (quar.)ic- cc 

Stedman Bros. Ltd., common (quar.}__-___ 

% convertible preferred (quar.)_....___ 
Stone & -Weester, TGs. 2.225 ch ees. 
Strawbridge & Clothier, $5 = (quar.)____ 

% preferred (accum.)___- al sines os 

i RP 2%, Mai ee: 








Per 
share 


37%ec 


$1 
$1.25 
$1.06% 
$25¢ 
t75¢ 
75¢ 
$1.25 
$1.25 


When 
Payable 


' 


' 
~ pa 


to tS Sa Wd 
! 
me Om pa WO pp bo 


‘ 
‘ 


- 


BRR eee 
. -£. a See eee. 1 t 


A et tet pe et et CO 


VOCOCON Owe eOtrowuVWugaaKoo 


= Do bo to bo 


WNMNNNNNNNewPNeEDPNONNNN 


yeeros te eer en 1 rere Serer er ee yee 


12-12 
12-12 
11-30 
11-30 
12-12 
I- 2 
12-19 
12-11 
12-20 


12-15 
12- 1 
12+ 1 


12-15 
1-15 
1-15 
1+ 2 
l- 2 

12-15 
1- 1 
1-1 


Folders 
of Rec. 
12- 1 
11-32 


11-30 
11-30 
11-30 
11-21 

11-21 
11-21 

11-29 
11-10 


12+ 1 
11-26 


12-15 


11-27 
11-30 


12- 1 
11-24 
11-24 


11-30 
12-30 
12-30 
12-20 
12-20 
12- 1 
12-11 
12-11 
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Name of Company 


Stroock (S.) & Co._ 
Stuart (D. As) Oil Ce. Ltd. — 
Class A participating preferred (quar.) 
Submarine Signal Co. (quar.) —_-_- 
Swift & Co. (quar.)__ ; 3 
Taggart Corp., $2.50 preferred (quer. ee 
Talcott (James) , common (quar.)_ 
Bwee . 4c... coe 
542% participating preferred 
Taylor-Wharton Iron & Steel Co._____ 
Telephone Bond & Share, 7% pfd. “(accum. ) 
Tennessee Corporation : 


(quar. _ 


Texas Gulf Sulphur Co. (quar. F563 Licntes 
Bere 3) bed 
Thompson Products Inc., ‘com. ~ (year-end) 


$5 preferred (quar.)- 
Toledo Edison Co., 7% 
6% preferred (monthly) ciel Nain riots 
5% preferred (monthly) _ 
Transue & Williams Steel Forging - pid 
Transwestern Oil Co. (inereased) — a 
Twin City Fire Insurance (Minneapolis) (s-a) 
Tyer Rubber Co., common_ 
6‘ preferred (quar.)___-_. 
Ulen Realization Corp. (liquidating) __ 
Union Sugar Co. (quar.)______ 
United Aircraft Corp., common 
United Amusement Corp. Ltd., 
Class B ____ 
United Publie Utilities Corp., “$3 pfd. (accum. ) 
$2.76 preferred (accum.)__.._....--- __~- 
U. 8. Bobbin & Shuttle Co., 7‘ pfd. (accum.) 
Universal Products (year-end) _...______-_- 
TRS CE. Sota i netted 
Upper Canada Mines Lid. 4interim)_______ : 
Upson Co. sake ne twa: dpb ela asad dak 
Upsen-Walton Co. ? 
Utica & Mohawk Cotten Mills. Inc. (year-end) 
Valley Mould & Iron Corp., common___ 
$5.50 prior preference (quar.)___ ~~ agi 
Van Norman Co._....____-__ 
Virginian Railway Co., common (ener 25S J 
Wabash-Harrison Corp. seaivoo eects do ag ates is pitin 
Wace Aircraft Co. (year-end)... _ ~~~ 
Waite Amulet Mines Ltd. (interim). _-_. 
Wamsutta Mills _______ 
Washington Water Powe:, $6 pfd. 
West Jersey & Seashore RR. Co. 
West Point Mfg. Co. (extra) 
West Virginia Coal & Coke_ 


pr efe rred (monthly ) 


” (year-end) 
class A___- 


quar.) “? 
(s-a) — 


West Virginia Water Service— 
$6 pretermee (quar.) _.._.......-.....- 5 
Western Real Estate Trustees (Boston) -_-- 
Western Union Telegraph Co., class A_____ 
Willson Products, Ine. (quar.)_________- 3 
Winters & Crampton Corp.__...---- 
Winters & Mirsch, 1‘+ preferred (quar.) Lai 
Wiseonsin Electric Power Co.— 
Common (1897 series) - 
454% preferred (quar.)__..__. k 
6‘e preferred (1897 series) (quar.) _.___- 
Wood (Alan) Steel Co., 7% pfd. (accum.) 
Woodley Petroleum Co. (quar.) _..____- 
Wood Newspaper Machinery—. 
$7 preferred (accum.) 
Worthington Pump & Moechinery, common. 
Céemumen. i... 
4'2‘e prior preferred (quar.) ws Bae ae Soe 
442% -prior preferred (quar.) ........ ~~ 
4'9% conv. prior preferred (quar.)_ 
414% conv¥.-prior preferred (quar.)__- 
Yellow & Checker Cab Co. (Consol.)-— 
Class A (accum.). iicinae dcollas-aahoes sores 
York Corporation _____ 
Young (L. A,) Spring & ‘Wire Corp. (quar.) _ 
Youngstown Sheet & Tube Co._..____. 
Youngstown Bteel Door Co._......-------- 


~ ate = = ae ee eee ee 


Per When 
Share Payable 
50c 12-12 
t20c 12- 1 
50c 12-11 
40c i- 1 
62%42e 1- 2 
10c 12-26 
10c 12-26 
68%4c 1-1 
30¢ 12- 8 
$1.45 12-15 
25c 12-15 
50c 12-15 
25c 12-15 
$1.25 12-15 
$1.25 12-15 
584sc 12- 1 
50c 12- 1 
4144¢c 12- 1 
50c 12- 9 
50c 12- 3 
30c 11-20 
50c 11-15 
$1.50 11-15 
-10¢ 12-11 
30¢ 12- 9 
$1.50 12-15 
160c 11-30 
150c 11-30 
$1.50 12-15 
$1.37% 12-15 
$14 12-11 
80c 12-14 
$2 3-15 
i24ec 1-15 
25c 12- 1 
20c 12-12 

$1 11-15 
$1.50 12- 1 
$1.37%2 12-1 
30c 12-20 
62%ec 12-21 
$1.25 12-15 
30c 12-16 
20c 12-11 
50e 12-15 
$1.50 12-15 
$1.50 12- 1 
50c 12-15 
25¢ 12-27 
5“ 12-27 
$1.50 1- 2 
$2 12- 1 
§0c ~- 12-15 
20c 12-11 

6c 11-15 

36c 12- 1 
15c 12-1 
$1.18%4 12- 1 
$1.50 1-31 
$1.25 12-11 
10c 12-28 
$1.75 12- 1 
$1.50 12-20 
37%ec 3-20-45 
$1.12% 12-15 
$1.12% 3-15-45 
$1.12% 12-15 
$1.12% 3-15-45 
$3 12- 4 

15¢ 1-15 
25c 12-15 
25c 12-16 
25c 12-15 


Holders 
of Rec. 


12-1 


11-17 
12- 1 
12- 1 
12- 9 
12-15 
12-15 
12-15 
11-27 
11-24 
11-27 
11-27 
11-27 
12- 1 
12- 1 
11-21 
11-21 
11-21 
11-30 
11-27 
11-10 
11- 9 
11- 9 
11-22 
12- 1 
12- 1 
11-15 
11-15 
12- 1 
12- 1 
11- 8 
12- 1 
2-24 
12-30 
11-15 
12- 1 
l1l- 7 
11-20 
11-20 
12- 9 
12-11 
12- 1 
11-30 
11-15 
11-14 
11-24 
11-15 
12- 1 
11-27 
11-27 


12-15 
11-20 
11-24 
11-30 
li- 1 
11-20 


11-15 
11-15 

1-15 
11-29 
12-14 


11-11 
12- 9 
3- 7 
12- 5 
3- 5 
12- 5 
3- 5 


11-24 
12- 4 
12- 1 
12- 1 
12- 1 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Company 


Acme. Stee! Co. (quar) ~~~ ----. 9-2. 
Eyta. ....-- emp nm rien of ee 
Adyance Aluminum Casting - Siclning pac 


Aeronautical. Products Ine._____.__--__- ‘ 


Air Associates, Inc.___-~- oh = 
Alabama Great Southern RR. Co., ordinary- 
6‘ participating preferred___.._____- 

Algoma Steel Corp., Ltd., 5‘> pref. (s-a)— 


Alabama Water Service, $6 preferred_____- 
Allegheny Ludlum Steel, 7% Pee -3-- 
Common (year-end) _- 
Allegheny & Western Ry., Co., ‘etd. (s-a).-— 
Allied Laboratories Inc.._..-..--.--------- 
Allied Mills, Inc:----.._.------ $5 
Allied Stores Corp., common-_-- 
5 ‘eo: Drerenres -(quat:)._._-..--.-..-_---. 
Allis-Chalmers Mfg. Co., com. (year-end) 
4‘o preferged <quer.)..2..-.-~.....---.- 
Alphe Portland Cement ._<...--..-.....-.--. 
Aluininum Co, of America, common ' 
6‘» preferred (quar.)__-_-~~- : 
Aluminum, Ltd., common (quar.)_.----_-_-- 
6°» preferred (quar.)___..__~. 
Aluminem Industries (quar.)-— Maes 
Amalgamated Electric Corp., OO Sai Gans ete 
Amalgamated Leather Cos., 6° conv. pfd.__ 
6‘~ convertible preferred (accumi.)....... 
Amerex Holding Corp. (s-a)..-....._----- = 
American Airlines Inc., $41 preferred_____ 
American Areh Co. (year-end) ___-._._~_ ~~ 
American Automobile Insurance (St. Louis) — 
Quarterly 
American Business Shares ___._.____-___- a 
AS Seeds a ARES 25 ae a RRR Re Sareea 
American Chain & Cable, common_______- 
Se aeeeereee = 40NSr A 
American Chicle Co. (quar.)_.--__---._-___ 
RESIS PTS ASE aS RS a Sg pepe cE 
American Envelope, 7% preferred (quar.)__ 
American & Foreign Power— 
$@ preferred © (acciim:) =~... 
$7 preferred (accum:) ...-.2._..-.--__ 
American Forging & Socket Co.__.._______ 
American Gas & Electric Co., common_ 
RE ESSE RS 3 RR oe SS a 
474% preferred (quar.) 22-2 2______ 
American General Corp., $2 pfd. (quar.)___ 
$2.50. preferred (quar:) .... 2.2.0. 
$3 preferred (quar.).....- ce 
American Home Products (monthly)_._____ 
American Metal Co., Ltd., common________ 
6‘) preferred (quar.) nin SE Ne SD 


American Radiator & Standard _Sanitary— 
Common 
7 °o. protested 4quar.\ 

American Service Co., common’ (year-end) - 
$3° preferred: (annual) 
$3 preferreu, class A 


Per 
Share 


75¢c 
50c 
1242e 
15c 
20c 
$4.50 
$4.50 
1$2.50 
$1.50 
$1.75 
95c 
$3 
15c 
$1 
25c 
$1.25 
90c 
$1 
25¢ 
50c 
$1.50 
i$2 
+$1.50 
5c 


50c 
$1.75 


$1.50 
$1.75 
12%ec 
40c 
20c 
$1.18%4 
50c 
62'4ec 
75e 
20c 
25c 
$1.50 


10c 
$1.76 


$1.73 
~ $3 
$3 


When 
Payable 
12-12 
12-12 
12- 9 
11-30 
12- 8 
12-20 
12-20 
1- 1 
12- 1 
12-1 
12-22 
1-2-45 
12-26 
12- 5 
1-20 
1- 2 
12-20 
12- 5 
12-21 
12-11 
1- 1 
12- 5 
12- 1 
12-15 
fl- 2 
1- 2 
12- 1 
12- 9 
1-15 
12- 1 


12-15 
12- 1 
12- 1 
12-15 
12-15 
12-15 
12-15 
12- 1 


12- 8 
12- 8 


Holders 
of Rec. 
11-10 
11-10 
11-18 
11-15 
11-30 
11-14 
11-14 
12- 1 
12-1 
12-20 
12- 9 
11-15 
12-29 
12-15 
12- 1* 
11-17* 
12- 1 
11-20 
12-11 
1l- 9 
ll- 2 
11-22 
11-30 
12-15 
11-15 
11-15 


11-18 


12- 1 
10-26 
10-26 
12- 5 
12- 5 
12- 1 
12- 1 
11-25 


11-10 
11-10 
11-22 
11-15 
11-15 
12- 7 
11-15 
11-15 
11-15 
11-14* 
11-18 
11-18 


11-24 
11-21 
12- 6 
12- 6 
12- 6 


Name of Company 


American Rolling Mill Co._..-..--..--.__.- 
American Ship Building Co., common______ 
7% non-cum.  preferred__.... .....-.___ 
American Smelting & Refining, com. (quar.) 
American Steel Foundries (quar.) ...___ 
American Gteres Co. ..2 4-25 
American Superpower, $6 Ist pfd. (accum.) _ 
American Thread Co. Inc., 5% pfd. (s-a)_— 
American Tobacco, common wee RY .- 
Class B (quar.) —_ 
Ampco Metal, Inc., 
Common RSees A 
CH. WeGeOtE OI ks cw ccc 
Andian Nationa] Corp. (interim) _____- 
Anglo-Canadian Telephone, class A (quar. ) ). 
Applied Arts Corp. (year-end)____- 
Arcade Cotton Mills, common______________ 
> WN SOP Behn oe seek 
Archer-Daniels-Midland Co. (quar.)____- 
Arden Farms Co., $3 preferred (quar.)_ 
Armour & Co., $6 conv. prior pfd. (quar.). 
Armstrong Cork, common (interim) ____.___ 
4% conv. preferred (quar.) -_-_.______ 
Armstrong Rubber, class A- 
Class B wig < 
Associated Dry Goods, common. a ect tare 
6% 1st preferred (quar. =e 
7% 2nd preferred (quar.) - 
Atchison Topeka & Santa Fe ‘Ry.- aa 
Atlanta Gas Light, 4%2‘o preferred (quar.) _ 
Atlantic Coast Line RR., common (year-end) 
Atlantic Coast Line (Conn.) (year-end)____ 
Atlantic Gulf & West Indies SS.‘— 
Common (year-end) 
5% non-cum. preferred (s- ee aaa 
Atlas Imperial Diesel Engine__ . 
Atlantic Refining Co. (quar.)____ << ras 
BERRA Rela cbr Se ON, 2 EG Ee ls one gee 
Atlas Corp., 6% preferred (quar.)_..______ 
Atlas Powder Co. (year-end)__---__-_-__ PRBS 
Atlas Tack Co 
Aunor Gold Mines Ltd. 
Auto Ordnance 
Autocar Co., new preferred “(initial 
Automatic Gear Works, common_-_ 
$1.60 convertible preferred (quar.) = _- 
Automatic Voting Machine Corp. (year-end) 
Avondale Mills (monthly)_...--__--_--_____ 
B/G Foods, Inc., 7% prior preferred (quar.) 
eS es 
Balfour Building, common v.t.c. (quar.)____ 
Baltimore Radio Show Inc., common ______~_ 
Ga Drateres tee) os 
Bank of Montreal (initial quarterly)... _~ 
Bank of Toronto (initial) _._____._______~- 
Bangue Canadienne Nationale (Montreal) — 
Initial quarterly 


common. osmnae 


(interim) _ 


quar.) gins 


Barlow & Seelig. Mfg. Co., common____-__- 
$1.20 giase A iquar.) .......-.__.-- Sictecin th 

Barnsdall Oi] Co. (quar.)_.------______ tis 
I Wiican nn ct pe idee atime Googe drm yc on 

Bastian-Blessing Co. (year-end) __._-_.____ 


Bathurst Power & Paper, class A (quar.)___ 
Beaunit Mills, Inc., common-_______-______ 
$1.50 convertible preferred (quar.)__-__~ 
Beech-Nut Packing Co. (quar.)__..______-_ 
8 RAGERERI NS Soe 5 GSS £55 SRA Daeg ae 
Belden Manufacturing Co. iquar.)______-___ 
Belding-Corticelli Ltd., common (quar.)____ 
T>. peters (ewe)... >.> ct 
Berkshire Fine Spinning Assoc.— 
$5 conv. preferred (quar.)-....._.._. _.. 
$7 preferred (quar.)-—-—-- 
Bethlehem Steel Corp., common__-____ -~- oe 
TS peeterres (euer.) .. 2-25. eo 
Bigelow-Sanford Carpet, common ome: Fan 


6° preferred (quar.)_______-_ Se To 
Binks Manufacturing Co. (irreg.)_ ro EE 
Birmingham Water Works, 6‘, -pfd. (quar.) _ 
Black Hills Power & Light. common______-_— 

5%. prefewed...(quar.)_...-.------..___- 
pO ees 

Year-end —..-._- sofia TS abe 
Bloch Brothers Tobacco, 6% “pfd. (quar.)_ 


Blue Ridge Corp., $3 conv. preferred (quar. ) 
Optional («2 sh. of com, stk. or cash) —_ 
Blumenthal (Sidney), Inc., common (initial) 
Boeing Airplane Co. (year end) -~-~.-~--____ 
Bohack (H. C.) Co., 7% 1st pfd. ‘accum.)_ 
7%. 1st peetersed {eckum:) =... 
Bohn Aluminum & Brass____-_--____-_____ 
Boston & Albany RR. Cc._. Le 
Bosten Tuned i008. 10G0r.).....-.-+_. > 
Bosten Woven Hose & Rubber Co., com. (quar.) 
Bpetial . 2 
6‘> preferred ({s-a)__-- 
Bower Roller Bearing (year end)______-__- 
Boyertown Burial Casket (quar.)_....__-__ 
Brandon Corp., Class A (accttm.)__________ 
7% SR Aes Se 
Braniff Airways,. Inc._- 
Brazilian Traction Light & Power (interim) 
Brewing Corp. of America (year-end) ______ 
Bright (T. G.) Co., Ltd., 6% pfd. (quar.)___ 
Bristol-Myers Co. (interim) _.---__________ 
Brockway Motor Co.______ CA LSE ORR, SE 
RR Si RRR 29: ek Fa ROE A Rl NR 
Brooklyn Edison Co. (quar.)______________ 
Brookside Mills (resumed)________.._-___.___ 
Brown Fence & Wire, $2 pfd. A vot srpged 
Brown-McLaren ong ne Ha (quar.) _ 
Brown Shoe Co., Inc. (quar. tao 
Bruce (E, L.) Co., common is Rees at am 
3%e% preferred. (quer.) ...._..-.-.._- ae 
7‘ preferred (quar.)____ ~~ eS Le ea aaa ae 
Bruck Silk Mills. (quar.)_.____.___________ 
Brunf$wick Balke Collender Co., common___ 
$3. preoferr@a {gular.) ..-.. 5 
Buckeye Pipe. Line Co... .__~..--__. - 
Budd (Edward G.) Manufacturing— 
$5 prior preferred (quar.)_..._._.________ 
Buell Die & Machine (quar.)-_--__..______ 
DI oni aiccem eh i dec ok cdi een pet rh Dk shaw san ets 
Building Products, Ltd. (quar.)_________.___ 
Bullock's, Inc. (Los Ang.) (quar.) te 
Bunker Hill & Sullivan Mining & Concen- 


trating ©. (006d... --2 se. 
Burlington Mills, common____-__-_________ 
ERIN AMES eA RENCE RE ETS A CREM 


§% preferved -(quar.) ~~... 32. ci. 
Burroughs Adding Machine Co. (quar.)__. 
Bush Terminal Buildings, 7° pfd. (accum.) 
Butler Brothers, 5%o conv. preferred (quar.) 

Come (GREE? 6 oo se ees 
Butler Water Co., 7% preferred (quar.)___~ 
Byerk: Cis BR GO. <n nse ek eee eee 
Cable & Wireless (Holding) Ltd.— 


Galiferaie-Pasific Utilities, 5° pfd. (quar.) 
Canada & Dominion Sugar Co. Ltd, (quar.) 
Extra 
Canuda Dry Ginger Ale Inc.__--._____--__ 
Canada Malting Co., Ltd., bearer (quar.)_- 
Ey EERIE Mi BBE aes hae ip otis sit ca ORE 
Registered (quar.) 
Extra 


ee me me a ee ae a ee ee ee ee 


Per 


Share 


25c 
$1.50 
$1.75 
$1.50 


$1.12% 


$1.50 
$2 


$3 
$2.50 
25c 
25c 
25c 
T5c 
$1 
40c 
t5e 
30c 
25c 
25c 
41%c 
124ec 
7c 
$1.75 
10c 
$1 
5c 
15¢ 
$15c 
t25c 


15c 
10c 
30¢ 
15¢ 
20c 
40c 
t25c 
374ec 
37'ec 
$1 

$1 
30c 
$1 
+$1.75 


15¢c 
10c 
$1.50 


75¢c 
20c 
$1 
$2.25 
$1.25 
75c 
$2.25 
16c 
50c 
50c 
$3 

$1 
25c 
$2.50 
$3.50 
15c 
t$1 
62%ec 
$$1.50 
50c 
37%2c 
25c 
$1.75 
50c 


2c 
50c 
25c 
87 ec 
$1.75 
t10¢ 


$1.25 
20c 


$1.25 
2c 

8c 
t15c¢ 
50c 


12%c 


When 
Payable 


7 





Holders 
of Rec, Name of Company 
11-15 Canada Northern Power, common (quar,)__ 
11-15 TH; Cee Ce ow ce 
11-15 Canada Vinegars, Ltd. (increased quar.)__~ 
1l- 3 TRIBES ct A ee Satie @ hein diecietmncnatia a a 
11-30 Canadian Bakeries 5% pfd. (quar.)....._-- 
12- 9 Canadian Breweries, $3.40 conv. pfd. (quar.) 
11-17 Canadian Fairbanks-Morse Co. Ltd. (quar.) 
11-30 NN chalk Bishi pce stele ecg eben dhe hacoeres esse statins 
11-10 Canadian Food Products, Ltd. (quar.)_.._~~ 
11-10 Canadian Foreign Investment Corp., Ltd.__ 
12-11 Canadian Industrial Alcohol, Cl. A (interim) 
3-12 Cane TE . CRO ikon inn ee tienes 
11-11 Canadian Internat’! Investm’t Trust Ltd.— 
11-20 5% preferred (accum.)_._.~ ~ wi aE Te 
11-10 Canadian Malartic Gold Mines (s- -a) PORE ES 
12-1 Canadian Oil Co.’s, Ltd. (extra)______--__-. 
12-15 Canadian Pacific Ry. Co., ordinary..._-_~- 
12-15 Canfield Oil, common-_--.-_...-........-_--- 
11-20 6% preferred (quar. ).- DE TNA WR WS 
11-20 Carman & Co., class B (increased )- Bt ate 
12-12 $2 class A (quar.)____. anabeainte 
ll- 6 Catawissa RR. Co., 5’% Ist preferred (s-a)— 
12- 1 5% 2nd preferred (s-a)_ sia lain da ane haiti 
11-16 Caterpillar Tractor Co. (quar.)__.--. 
11-15 Central Foundry Co., 5°: preferred (quar.) 
11-10 Central Illinois Publie Service— 
11-10 $6 preferred (accum.)______- Boise, 5 
11-10 6° preferred (accum.)____~ Sicassascdhsestcbiadaor 
10-27 Central Ohio Light & Power Co.— 
11-10 96. preferred quar.) .—..~..~-<. casennnn 
11-15 Central Ohio Steel Products eer 
11-15 Central Paper Oe... Wie. oo 4 
Central States Edison Inc. (year-end) pee 
12- 1 Central Steel & Wire Oo... ~...-.--._-. 
12- 1 Central Vermont Public Service Corp.— 
12- 1 OE OTN fide incase 
11-21 Central Violeta Sugar Co.— 
11-21 Less Cuban tax: of 7e¢__...-..-.-<..--. 
11-15 Century Ribbon Mills (quar.)___.-------.--~ 
11-30 a i a a eee 
11-15 Chats helt itis csi en a Hci nti 
11- 8 Chain Store Products, $1.50 preferred (s-a) 
11-15 Champion Paper & Fibre, common (quar.) —. 
11-15 Oe  preterree (GUA). ce cisennncen en 
11-20 Chapman Valve Mfg. Co., 7‘+ preferred____ 
11-20 Chestnut Hill RR. Co. (quar.)—~-.-.----- _-- 
11-20 Chicago Corp., $3 preferred (quar.)~___--_~ 
11-15 Chicago & Northwestern Ry., com. (initial) 
12-20 5’ preferred vtc. (year-end)_..-._._--. 
12-1 Chicago South Shore & South Bend RR.— 
11-20 ii atistsnniins dass cage 
11-15 Ohigme: Tene Gen os ees 
11-15 Chickasha Cotton Oil (quar.)_-.......----. 
10-31 Pt EIS ALTE RGAE TA TEARS ENE RE 
11-15 Se AED Chit peer atE SER eer ee Urten, Ue eRE eS 
GD Se i eee 
11-15 Chile Copper Co.__..-.--- PR ere NE 
11-16 Chrysler Corp. --- Ey ee AS EA AVE NS 
11-16 Cincinnati Advertising “Products— 
11-15 I ie ere i das 
11-15 Pe GS Seip 3 A EL Peon ea Kar aR 
11-15 Cincinnati New Orl. & Texas Pac. Ry. Co.— 
10-31 re Bi Sa ROE ARES 
11-15 5% preferrea “(quar.) Calida ncseslbiehcaiaenpuehaisienalala 
11-15 Se pretense Aen oa 
12- 5 $4: protetee: (awee) ...2242 422-6. 2025 
11-20 5%. pretetres (GNOr) ~~ cna. 
11-17 5% preferred (quar,) ......-.....-.--..- 
11-30 City of New Castle Water Co.— 
11-30 6% preferred (quar:)__-...-.-----.-3 2. 
City Water Co. of Chattanooga— 
11-21 58%. preferred {aquer.) ...-~--s.--.-..._. 
11-21 Clayton & Lambert Mfg.__._-------_------ 
11- 6 Clearing Machine Corp. (quar.)_.--.--_--- 
12- 1 Cleveland Graphite Bronze Co., common___-_ 
11-20 5% preferred: (quat.d........._...-... 
11-20 Cleveland & Pittsburgh RR. Co.— 
11- 1 Regular stock. (quer.) _. 22... -.2.2..42.. 
12- 1 Special guaranteed (quar.) -________-___ 
11-20 Coast Counties Gas & Electrie— 
11-20 5% preferred (quar.)..__._--......_.._-- 
11-13 Cockshutt Plow Co. (s-a)~----~-------.--.. 
11-13 Coca-Cola Company, common (quar.)__-____ 
12-20 Wiese eee as Sea ae 
OU SID «Misc cts ita ose mace ees pwn 
11-10 Colgate-Palmolive-Peet. Co.— 
11-20 $4.25 preferred (quar.)_._.__-___.---- it 
11- 8 Collins & Aikman Corp., common___-___-.-- 
11-30 5‘e convertible preferred (quar.).--__-- 
1-31 Colonial Stores Inc., common_________--___ 
12- 4 5%. preferred (quar.)._—...--..2- 2... 
11-30 Colorado Fuel & Iron Corp. (quar.)—~---___ 
10-31 Colorado Milling & Elevator, $3 pfd. (quar.) 
11-15 Commonwealth Telephone, $5 pfd. (quar.)__ 
11-15 Confederation Amusements Ltd.— 
12- 1 6% weetereee 46-8)... a cen ance 
12- 8 Confederation Life Assurance (Toronto)— 
11-21 Quarterly 
12-21 Coniarum Mines, Ltd. (s-a)____.....-_---__- 
12-21 Connecticut Lt. & Pwr., $2.50 pfd. (quar.)__ 
11-10 $2.40 preferred (quar.)--.-------------- 
11-13 Connecticut Power Co. (quar.)_..___---~-~ 
11-15 Connecticut River Power, 6% pfd. (quar.)__ 
11-30* Consolidated Bakeries of Canada Ltd.____-- 
11-13 Consolidated Biscuit Co. (quar.)--_--~----- 
11-17 ESS PERS GEES, ARNO ROR ROR 
11-17 Consolidated Diversified Standard Securities 
11-10 $2.50 non-cum. pfd. (annual)_____-_-_--- 
11-15 Consolidated Edison Co. of New York Inc.— 
2-14 NE ES RECS ATS SG SSRN SESE 
11-20 Consolidated Gas Utilities Corp. (year-end) 
11-20 Consolidated Laundries Corp. (irregular) ~~ 
11-21 Consolidated Paper (quar.)_._-_----------- 
11-21 Consolidated Steel Corp. (special) _-..---~~- 
11-21 Consolidated Textile Co. Inc, (initial) _...-- 
11-15 Consolidated Vultee Aircraft— 
12- 1 $1.25 convertible preferred (quar.)___--~- 
12-20 Consumers Gas Co. Ltd. (quar.)....------- 
11-24 Container Corp. of America (irregular)_—~- 
Continental Assurance Co. (quar.)____-~~~-~ 
11-20* 2 RR SRDS aa or One Mio ees Eee ee oR 
11-15 Continental Can Co. (year-end) ~~ _.-~~--- 
11-15 Continental Casualty Co. (quar.)..------. 
12- 1 pRB ISAT ATT AGRA OE eR oe 
11-13 Continental Commercial Corp.— 
Te oretereed — (aceum.) .. ~~. --..-.--... 
11- 8 Continental Motors Corp....___---_---- ---- 
11-15 Continental Oii Co. (Del.) (quar.)___.----- 
11-15 Continental Telephone Co.— 
11-15 7% participating preferred (quar.)__----. 
11- 3 612% preferred (quar.)_.........----_-. 
12- 1 Corrugated Paper Box, Ltd., 7% pfd. (accum.) 
11- 2 Counties Gas & Electric, 1st preferred (quar.) — 
11- 2 Creameries of America, Inc. (quar.)_.--__- 
12- 1 SIRE aie ES ae war ee eNO NORC IE ee ean NR SFE 
11-14 Creole Petroleum Corp. (year-end)... __ 
Crompton & Knowles Loom Works— 
10-17 G% preferred: tquar.) _...- 1.06 
12-1 Croft Brewing (year-end) —.........------- 
11-15* Crown Cork & Seal Co., Inc.— 
12-1 $2:25 preferred (quer.).......__....__--- 
11-15 Crown Drug Co., common --_-_-__.__.-~--~~ 
11-15 Crown Zellerbach Corp.— 
11-22 $5 convertible preferred (quar.)-..--~. ~~ 
11-15 Crow’s Nest Pass Coal Co., Ltd. (s-a)__--~- 
11-15 Crum & Forster, 8% preferred (quar.)_____ 
as Crum & Forster Insurance Shares Corp.— 
paar 1%. preferred: (quar:) .......--..~~.-- 


Per When 
Share Payabie 
t15e 1-25 
1$1.75 1-15 
t15¢ 12- 1 
t15¢ 12- 1 
$$1.25 12-1 
t85c «1-1-45 
$25c 12- 1 
t25c 12-15 
T62%ec 1-2-45 
150c 1-1 
220c¢ 12-1 
$20c 12-1 
t$1 12- 1 
t2c 12-21 
t25c¢ 12-15 
+50c 12-1 
$2 12- 9 
$1.50 12-23 
50c 12- 1 
50c 12-1 
75e 11-23 
75c 11-23 
50c 11-30 
$1.25 12- 1 
$2 12-15 
$2 12-15 
$1.50 12- 1 
25c 11-30 
15¢ 12-30 
10¢ 12- 9 
15¢ 12-12 
$1.816 12- 4 
$1.50 11-21 
10c 12-15 
10¢ 12-15 
25c¢ 11-25 
374ec 12-30 
25c 12-11 
$1.50 1-1-45 
$3.50 12- 1 
75¢ 12- 4 
75c¢ 12-1 
$5 12-30 
$5 12-30 
30c 12-15 
25c 12- 1 
25¢ 1-15-45 
25ce 4-14-45 
26¢ 7-14-45 
25¢10-15-45 
50c 11-21 
75c 12-14 
5e 11-25 
5c 12-23 
$4 12-18 
61% #$12-1 
$1.25 3-1-45 
$1.25 6-1-45 
$1.25 9-1-45 
$1.25 12-1-45 
$1.50 12-1 
$1.25 12-1 
20c 12- 8 
25c 12-1 
50c 12-12 
$1.25 12-12 
874ec 12- 1 
50c 12-1 
31%4ac 12-15 
725c 12- 1 
75c 12-15 
$1 12-15 
$1.50 12-15 
$1.06% 12-30 
25c 12- 1 
$1.25 12-1 
31%c 12- 1 
62%2c 12-1 
25c 11-28 
75c 12-1 
$1.25 12- 1 
+$3 12-15 
+$1.50 12-31 
t4c 12-21 
55¢ 12-1 
60c 12- 1 
56 Yac 12-1 
$1.50 12-1 
$20c 1- 2 
10c 12-23 
10c 12-23 
t75e 12-15 
40c 12-15 
10c 12-11 
25c 12- 1 
25c 12- 1 
$1 11-30 
25¢ 11-27 
31%c 12- 1 
$50c 11-30 
75ce 11-20 
50c 12-29 
50c 12-20 
25c 12-15 
30c 12- 1 
60c 12-15 
4334¢c 12- 1 
15c 12-22 
30c 12-26 
$1.75 1-2-45 
$1.624% 1-2-45 
4$1.75 . 12-1 
31¥ac 12-15 
123 oe 12-23 
12% 12-23 
ise 12-15 
$1.50 1- 2 
5c 12- 1 
56 Vac 12-15 
5c¢ 12-15 
$1.25 12-1 
$$1.50 12- 2 
$2 12-18 
$1.75 11-30 


Holders 
of Rec. 
12-20 
12-20 
11-15 
11-15 
10-31 
12-13 
11-15 
11-30 
11-30 
i2- 1 
1l- 1 
ll- 1 


11-1 
11-10 
12- 1 
li- 1 
12- 1 
12-15 
11-15 
11-15 
11- 6 
1l- 6 
11-15 
11-17 


11-20 
11-20 


11-15 
11-15 
12-20 
12- 1 
12- 1 


11-14 
12- 1 
12- 1 
11-10 
12-20 
10-23 
12-14 
11-20 
11-20 
11-15 
12- 1 
12- 1 


11-20 
12- 7 
3- 7 
6- 7 
9- 6 
1l- 7 
11-18 


11-10 
12- 9 


12- 6 
11-15 
2-15 
5-15 
8-15 
11-15 


11-10 


11-10 
ll- 6 
11-15 
12- 1 
12- 1 


11-10 
/11-10 


11-25 
1l- 2 
12- 1 
12- 1 
12- 1 


12- 5 
11-21 
11-21 
11-20 
11-20 
11-14 
11-15 
11-30 


11-30 


12-25 
11-10 
11-4 
11- 4 
11-15 
11-15 
12- 1 
12- 1 
12- 1 


11-15 


11-10 
11-20 
11-15 
11-20 
11-15 
11-10 


11-17 
10-30 
11- 4 
12-15 
12-15 
11-25 
11-15 
11-15 


11-15 
12- 1 
12- 4 


12-15 
12-15 
li- 1 
11-25 
12- 9 
12- 9 


12- 1 


12-23 
11-20 


11-30 
12- 6 


11-13 
11-8 
12- 8 


11-10 


—_h 


a ek ee ee 


een eee ee ee ee Se ee 


wy soe 
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Name of Company 


Culver & Port Clinton RR. (extra)_-----~- 
Cuneo Press, 4%2‘e preferred (quar.)-_-__- 
Cunningham Drug Stores— 

6% Class A prior preference (s-a)_.--~. 
Curtis Manufacturing Co. (Mo.)_...-~.--- 
Curtis Publishing Co., $4 prior pfd. (quar.) 
Cushman’s Sons, $8 preferred (accum.) -_.- 

7% preferreac (quar. hada 
ee eee ee Oe 
Davidson Chemical Corp. 3 
Dayton Power & Light, 442“ ; preferred (quar.) 
Debenture & Securities Corp., 5‘ pfd. (s-a) 
Deere & Co., 7% preferred (quar.)- 
Dentist's Supply Co. of New York— 

Common (quar.) 

7% preferred (quar.) —.-.-_.-----.~---- 
Denver Tramway Corp., 1st preierred_._.-- 
Denver Union Stock Yard Co.— 

514% preferred (quar.) ee 
Detroit Gasket & Mfg., 6‘ pfd. (quar.)_-- 
Detroit-Michigan Stove Co., 5‘ pfd. igpee. ) 

5 preferred (quar.) —_- back roa ote 3 

5% preferred (quar.) __-- sisicaitalea sii 
Devoe & Rayno! se class A (quar. re aS 


Extra —. am erattis Come tare 
Class B (quar. ie ee ait ae apeaes 
EN SOUS ESSE, SIRS ea ee 2 

5% preferred (quar.) —_ a 
Dexter Company (resumed ) 
Diamond Alkali (quar.)——- ES 
Diamond Match Co., cominon (quar.)—/__-- 

6% partic. preferred (s-a)__.-.-_-...-.- 
Distillers Corp.-Seagrams Ltd., 

&% -preferred. (quar.) -.---------------.- 
Dobeckmun Company 
Vases Bees ° VeROT.).. 5 nc i ee 
Dominguez Oil Fields Co. (monthly) —.-~-- 
Doniinion & Anglo Investment Corp.— 

$% preferred (quar.)-...__--___.~.---_--. 
Dominion Bridge Co. Ltd. (quar.) __.--____- 
Dominion Envelope & Cartons (Western)— 

%% -preferred ‘(quar.) -.........-_.-.--~ 
Dominion Malting (quar: gee PERT toe eR Cae 

Quarterly 

Quarterly 
Dominion-Scottish ieaenia—— 

5%. preferred  (aceum,) —.__.-__-__-----. 
Dominion Stores Ltd. (increased quarterly) _— 
Douglas Aircraft (year-end) ....._----_.-- 
Dow Drug Co. (resumed)_...._..--._.-..-- 
Dwight Manufacturing Co.__-.--_-...-~-- 
Eagle Picher Lead, common (quar.) ~~ 

6 preferred 
East St. Louis Interurban Water— 

G& - preferred (quer.)..-.....-.-.---..- 

7% . preferred (guar... _----..-. 
Eastern Steamship Lines, common ____--—~- 

$2 convertible preferred (quar.)___..._-- 
Eastern Steel Products, Ltd., com. (quar.)_~ 

5% preferred (quar.)__....-..----~-.- is 
Eaton Manufacturing (quar.)_____ Spat ee 
Eddy Paper Corp. (year-end )___-____-~-~- 2 
Electric Boat Co. “ 

Special 
Blectric Household Utilities......._._._--._~- 
Ekhardt & Becker Brewing Co.___.__---_-- 
Elgin National Watch Co. (year-end)__.__- 
I Paso Natural Gas, common (quar.)___~ 

7% -precemed . tegear,) .—=--..-.------.--. 
Ely & Walker Dry Goods (quar.)___--_-_- 
Empire District Electric; common (initial) _ 
Engineers Public Service, $5 pfd. (quar.) —- 

$5.50 preferred (quar:) ____~..~~.---~--- 

= eeenerees,.- eauar.y. — 2 
Equity Corporation, $3 pfd. (accum.)_-_-~__ 
Erie Railroad Co., common -______---~-~_-- 

Certificates of beneficial interest__ 

$5 preferred A (quar.) 
Ex-Cell-O Corporation (quar.)__.-..----__- 
Fajardo Sugar (quar.)__--_.--~- 
Fairbanks ‘Morse & Co. (quar.)__.--~..---- 

a as as nonilsinnm mare 
Falconbridge Nickel Mines Ltd. (interim) __- 
gr Brewing, common (quar.) 


--=- 





wa Dement (848) 2 so 
Fansteel Metallurgical Corp., $5 pfd. (quar.) 
Farmers & Traders Life Insurance 
(Syracuse, N. Y.) (quar.)_..--.----_.--- 
Quarterly 
Federal Bake Shops, common 
re a 
* 5% preferred (8-0) 
Federal Grain Ltd., 642‘. » preferred (accum,) 
Federal Light & Traction Co., $6 pfd. (quar.) 
Federal-Mogul Corp. (quar.)_--.__----_--- 
i aE a SSS Sa a a ee need 
Pederal Screw 
“60°” Petroleum: Cerp.. 2 =. -.---_. 
Firestone Tire & Rubber. 442‘. preferred__ 
First Security Corp. of Ogden (Utah)— 
IT re 


hops, common | (quar.)____-- 


(quar.)__--____ 


is an (M. HL) Co., ‘Inc. 
Fitz Simons & Connell Dredge & Dock Co.— 
arterlv 
Flintkote Co., common (year- r-end) eek ean BRIER 
$4.50 preferred (quar.)_ 
Florence Stove Co. (quar. Sst 
lorida Power Corp., 7% pfd. cl. A (quar.)_ 
7‘~ preferred ee re 
Fort Pitt Bridge Works__- Bs WRN aH ate 
ee Sulphur Co. (quar.)_.___________ 6 
Pruehauf Trailer. common (quar.)__--.-___ 
4%4’> preferred {(quar.)_- neste 
ceserat America Corp. (quar.)_ et Ae ae a 
General Aniline & Film Corp., com. cl. A__ 
NI OUR 
Full details of owtionsl feature will be 
found on page 1735 (Oct. 23rd issue). 
yeneral Bronze one. (s-a)_ 
Year-end re 
General Cigar Co., Ri ‘ , preferred (quar. ‘seth 
‘Seneral Finance Corp.— 
5% preferred class A. (s-a)-.---_--~.____ 
6% preferred class B (s-a) -_...._--_--_- 
yeneral Motors Corp... common, 
$5 ‘preferred (quar.)__....--~~- 
General Paint Corp. (special)... —..-- 83 
Gerrard (8S. A.), preférred (s-a)_-_-________ 
Goebel Bréwihg (quar.)___-_..--_- 
soldeh Cycle Corp. (quar.)- s 
oodall-Sanford, Inc. (initial quarterly) ____ 
Goodyear Tire & Rubber, commen _____-_---- 
Se, eerreen cower. bo 
Goodyear Tire & Rubber Co. of Canada— 
Common (qvar.) 
Extra 
5° wreferred ESS, Eee 
Gorham Manufacturing tapas: eT see 
Bktra. .._- : 
Gossard (H. Ww.) “Co. te a ssi osen anneal 
Grenby Consolidated Mining, Smelting & 
ene 10a > TA TEA ek eee 
Grand Union Co. (year-end)_ 


com. (quar.) : 


Per 
Share 


10c 
$1.12% 


$3 

40c 

75c 

$2 
$1.75 
25c 

25c 
$1.12%2 
~$2.50 
35c 


75c 


75e 
t55%ec 
7$1.25 
25c 
$30c 
25c 
$$1.25 
$30c 


t87%4ce 
420c 
$20c 
$20c 


t50c 
~15c 
$5 
15c 
50c 
15¢ 
$1.50 


$1.50 
$1.75 
25c 


$2.50 
$2.50 
25c 
25c 
75c 
t$2 
$1.50 
30c 
10c 
25c 
3c 
$1.12%2 


50c 
25c 
50c 
25¢ 
15c 
15¢ 


25c 

45c 
$1.1242 
50c 
$1.75 
87 loc 
25c 

50c 


40c 
$1.12%4 
75c 


$2 
20c 


30c 


20¢, . 


$1.75 


25¢ 


3742¢ 
50c 


$1.25" 


t62c 
2$2.50 
1623-c 
50c 

$1 

50c 


t1Se0 
25c¢ 


When 
Payable 

11-25 

12-15 


1-2-45 
11-24 

1- 2 
12- 1 
12- 1 
11-24 
11-20 
12- 1 

1- 2 
12- 1 


12-1 
12-23 
12-15 


12- 1 
12- 1 
2-15-45 
5-15-45 
8-15-45 
12- 
12- 
12- 
12- 
12- 
12- 
12- 
12- 
3-1-45 
12-15 
2- 1 
12-11 
1-30-45 
11-30 


12- 1 
11-25 


12- 1 
2- 1 
5- 1 
8- 1 


12- 1 
12-20 
11-20 
12- 1 
11-25 
12-11 
1- 2 


12- 1 
12- 1 
12-12 
12-12 
12-1 
1- 2 
11-25 
11-27 
12- 9 
12- 9 
1- 2 
11-24 
12-18 
12-28 
12- 1 
11-25 
12-15 
1-2-45 
1-2-45 
1-2-45 
12-1 
12-15 
12-15 
12-1 
12-22 
12- 1 
12-1 
12- 1 
12-21 
11-30 
11-30 
4-1-45 
12-30 


12- 


12- 
12- 


12-11 
12-11 
12-.1 


11-25 
11-25 
12- 9 

2-1 
11-27 
11-30 
12-12 
12-10 
12- 1: 
12-15 
12-15 


12-31 
12-31 
12-31 
12-15 
12-15 
12-1 


yo. 4 
12-11 


oe  e 


Holders 
of Rec. 
11-15 
12-1 


12-20 
11- 3 
12- 6 
11-15 
11-15 
11-10 
1l- 3 
11-20 
12-23 
11-13 


11-15 
12-23 
12-15 


11-20 
11-11 
2-5 
5- 5 
8- 6 
11-15 
11-15 
11-15 
11-15 
11-15 
11-15 
11-24 
11-14 
2-9-45 
12- 1 
1-15 
12- 1 
12-30 
11-17 


11-15 
10-31 


11-20 
1- 2 
3-31 
6-30 


11- 1 


11-15 
11-20 


11-25 
12- 5 
11-15 
11-15 
11-15 
11-14 
11-20 
11-20 
11-15 
10-26 
10-26 


12-1 
12-1 
11-13 


11-10 
11-10 
11-16 

1- 8 
11-10 
11-20 
11-10 
11-30 
11-20 
11-15 
11-15 


12-15 
12-15 
12-15 
12- 1 
12- 1 
11-9 


tts 


11-20 


Per 

Name of Company Share 
Creare ee 404-8 ee ie : 1¢ 
Great American Indemnity (N. Y.)_.-----_ 10c 
Great Northern Ry., preferred (quar.)_____ $1 
Great Western Sugar, common_______.____ 40e 

"oo Bree: 4Gner $1.75 
Griesedieck Western Brewery Co.— 

5%% preferred (quar.)_....--_-..-.____ 34%%c 

5%‘) preferred (quar.)______ ee a 3434c 
Griggs Cooper & Co., common. (quar.). 50c 

Extra = _.._.>- (SET ES SERRE a 5 a 50c 

7% preferred (quar. «ope RGR Seem a Scant $1.75 
Grocery Store Products: Co....__._.__._____ 15c 
Group No, 1 Oil Corp..__-__--__ a - $50 
Group. No. 2 Oil Corp.._.___---_ etn uses 10c 
Gulf Oil Corporation (quar. ae ee tapiincrn op tpt citknahicn 25¢ 

Ce. 50c 
Hackensack Water, common (s-a)_________ 75c 

% preferred A (quar.)...._.-_.________ 4334¢ 
Hageos Comm. commen. 50c 

6% preferred (quar.).____._.__ Sons nebian alan $1.50 
Hale Brothers Stores (quar.)_-...... 25c 
Hallinor Mines, Ltd. (quar.)_....___._.______ t5e 
saammaron Cotton-Co., Ltad......... <5 ihe 
Hamilton Watch Co., 6‘+ preferred (quar.)_ $1.50 
Hancock Oil Co. of ‘Calif. class A iquar.) 50c 

naerea BRS BREEN Sate 10¢ 

Class B (quar. SPA a ate . 50c 

ook ik NS ABER as ae 10c 
Hanley (James) Co., common (quar. = 25c 

7% preferred (quar.)__--._-_ vation 871ec 
Hanna (M. A.) Co., $414 pfd. (quar. Sreees $1.06%4 
Harbison-Walker Refractories Co. (quar.) ~~ 25c 

a ewes (GUN. Jos $1.50 
Harshaw Chemical Co., 4%2‘e pfd. (quar.). $1.12% 

LETTS sha pce Pe a sds Ee ne aR 25c 
Hartman Tobacco Co., $4 prior pfd. (quar.) $1 

This payment clear all arrears__________ $1 
Hawaiian Pineapple Co., Ltd..__.___________ 50c 
Hayes Industries, Inc.____---- Sa ew togmde ce om 25c 
Hayes Steel Products Ltd. (interim). isk con vata t50c 
Hazel-Atlas Glass Co. (quar.)_ S SMledin bea ae $1.25 
Hecla Mining Co. (quar. )— E Rilatencats Soya 25c 
Helena Rubinstein. See “Rubinstein.” 

Heyden Chemical Corp., common. a 20c 

4% preferred (quar.)______- 5 ea $1 
Hibbard Spencer Bartlett & Co. “(monthly)- A 15c 

Sie odin t sata ieclllctuct esl bddiaiary -«. cneeseteny chimeewne se 15c 

Monthly __....~- 15c 
Hinde & Dauch Paper Co. “of Canada (quar. ) $25c 
Hines (Edward) Lumber, common_____- anions 50c 

I 6 aia ch caked aeebeb thicutmas havin’ 25c 
Hires (Charles E.) Co. (quar.)_________-___ 30c 
Hobart Mfg. Co., class A (quar.)__________ 3742c 

Extra - ____. ~ ai acini ea ia 75c 
Hooker Electrochemical, common (quar.) . 40c 

$4.25 preferred (quar.)______- $1.06% 
Horn (A. C.) Co., 6‘ partic. pfd. ‘quar. 45c 

7% prior preferred {quar.)_ 7 8%4c 
Horn & Hardart Baking Co. (N. 7. 

Common (year-end) __--- ~~ intron encece de 20c 

5%. preferred (quar.)_....--___________- $1.25 
Houston Lighting & Power Co. iquar.)__—- 90c 
Howard Stores, common (quar.)_.__.-_____ 21%4c 

544°> preferred (quar. AES ORD Te $1.31% 
Howey Gold Mines, Ltd. (interim) ___ ile 
Hudson Motor Car {quar.)__-._~- Soee nae 10c 
Humble Oil & Refining | nS ae 37%2¢c 
Hummell-Ross Fibre Corp., 6% pfd. (quar.) $1.50 
Hunt Brothers Packing, 6% pfd. (quar.)___ 15c 
Huntington Water, 6‘> preferred sicdatsieid yi $1.50 

7% preferred (quar.).._______ si Sa $1.75 
Hussman-Ligonier Co., 542‘+ conv. pid. quar.) 6834¢c 
Hutehinson Sugar Co. (year-end). __.__--_- 45c 
Huttig Sash & Door, 7% preferred (quar.)_ $1.75 
Idaho Power, commen (quar.)_..______. 40c 
Illinois Municipal Water Co., 6“ pid. (quar. , $1.50 
Illinois Power Co., 5% preferred _____ ed! Beare 62%2c 

5% preferred (accum.)_ zs ., S@i.J7ee 
Imperial Tobacco Co, of Canada Ltd.— 

MUOIONEIS (sian ne 4 -.-e $10c 
Te, SR a a Ce 25c 
Imperial Chemical Industries, Ltd.— 

Oxdinary shares (interim)____-~..__---_- 3% 
Imperial. Gil, 14d. (6-8)... 2-2... $25c 
Indianapolis Public Welfare Loan Assn.— 

_ | Rah keine, celia Sean cena et “Sean Seana $1 
Industrial Brownhoist Corp.— 

60c conv. ist preferred (accum.)______- a 30c 
Industrial Properties (Cleveland, Ohio) _ 50c 
seeoemeee BO) Woe. $1.50 
Inglis (John) Co. Ltd. (initial)....._______ $25c 
InJand Steel (year end) -...-----..-----__- $1.50 
Institutional Securities, Ltd.— 

I oii lw ns ee a 50c 
International Educational Publishing Co.— 

$3.50 preferred (accum.)_.~......_._.__~_ 30c 
Internetional Harvester Co. 7’? pfd. (quar.) $1.75 
International Nickle Co. of Canada____.___ 40c 
International Petroleum Co., Ltd. (s-a)____ $50¢ 
International Products Corp. (year-end)___ 50c 
International Silver (quar.).-...-.----__- a 15¢ 

EE oi isin okiaeatng OR ite snore nm ae = $1 
International Utilities Corp. (initial) ._____ $1 
Interstate Natural Gas (year-end)..._____- $1 
Intertype Corp. (quar.) _..__.---.---------- 25c 
Iowa Southern Utilities Co., 7’ pfd. (accum.) $2.10 

612'° preferred (accum.)—_---_~_- eee $1.95 

6% .preferred . (accum,) —_---------------_- $1.80 
Tron, Fireman I iar a oc ete 30¢ 
Island Mountain Mines Lita. jakarta Ernie t3¢ 
Jamaica Public Service Ltd., com. (quar.) —- 17¢ 

7@ preferred A (quar,.)__..-----..-.-~- x$1.75 

7 preference B (quar.)__-._-__-_------.  x13%4% 

5% preference C (quar.)__----..-----.--- x1% ‘rn 

5% preference D (quar.)__...--.-..__---. x1"%@%j) 
Jantzen Knitting Mills, 5° pfd. (quar.)_-~ $1.25 - 
Jewel Tea Co. Inc., common (quar.)--_..~- 25c 

SRE iia en ee, i pepe es _ 40¢ 

'4%,% preferred (qiiar.)—— 22-2 2 $1.05% ~ 
Joy Manufacturing (quar.)__-.-~....._-~-- 20c 

FS ES hese Po NT ELE SS ONS OLE E eR ES I 20c 
Kalam2z00 Vegetable Parchment Co. (quar.) 15c 
Katz Drug Co., common_____—--~-~-__-.-~- 37lec 

$4.50. preferved =. 2 nk cece te $1.1242 
Kayser (Julius) & C@iu.,22.--4- 4b 30¢ 
Kendall Co., $6 partic. pid. class A ‘(quar.). $1.50 
Kentucky Utilities Co., 7» junior pfd. (quar. ) B87 2c 
Keystone Steel & Wiese oe ee — 
Kimberly-Clark Corp., 6% preferred.______ $1.5 
King-Seeley Corp. 21's ok 20c 
Kinney (G. R.), $5 prior a Senn, (accum.) $1.50 
Kinney Manufacturing Co —_— ae 

$6 non-cum. preferred (auar.)__.__-_--__ $1.50 
Klein (D. Emil) & Co. (quar.)______-. 5 ee 25c 
Knickerbocker Fund (quar.)__~~—~-___.--____ 8c 

I i i eas sadism mle latices es oe 8c 

Knudsen Creamery Ca,, i RC a 10c 
CD ERIE SESE ots bE i SERIO 5¢ 

G0c proferred (qgar.) —— —- 22 te 15¢ 
Koehring. Company fyear-end)_____________ $1.50 
Kresge 18.3.) Oo, (ear)... 22-2222 25c 

i REE Y SEED ESTEE tea PEROT 20c 
Kress (8S. H.) & Co., 6%. special pfd. (quar.) 15¢ 
Kroger Grocery & Baking, common cages. ye 50c 

6“o ist preferred’ (qwar:) ._.__---2'- $1.50 

7%’ 2nd preferred (quaf.)_..-...22--.__ $1.75 
go nied. ocd “Inc.— ‘ 

ee NABER Sts «20 ES ike Ac cy oad 5c - 


Irregular 


When 
Payable 
12-15 
12-15 
12-16 
1- 2 

i- 2 


12- 1 
3-1 
12-1 
12- 1 
1-2-45 
11-30 
12-27 
12-27 
12-11 
12-11 
12- 1 
12-31 
12- 1 
12-1 
1z- 1 
12- 1 
12-1 
12- 1 
12-1 
12- 1 
12-1 
12- 1 
12-1 
12-1 
12-1 
“ 12-°1 
1-20 
12- 1 
12-15 
12-15 
12-15 
11-25 
11-24 
11-20 
1- 2 
12-15 


12-1 
2- 1 
11-24 
12-22 
1-26-45 
12-20 
12-1 
12- 1 
12-1 
12- 1 
12- 1 
11-29 
12-30 
12- 1 
12-1 


12-15 
12- 1 
12- 9 
12- 1 
1- 2 
12-11 
12- 1 
12-11 
12-1 
12-1 
12- 1 
12-1 
12-30 
12-15 
12-30 
- 11-20 
12- 1 
12-1 
12- 1 


12-30 
11-20 


12- 8 
12- 1 


12-1 


1-1 
12-12 
12- 1 
11-30 
12- 1 


12- 1 


1- 2 
1- 2 
1- 2 
-2 


12-20 


12-20. 
2-1) 


12- 9 
12-9 
12-15 
12-15 

1- 1 


12-15. 


12- 1 


11-20 - 


“12-15 

1- 2 
12- 8 
11-25 


19-15 
12-23 
11-20 
11-20 
11-29 
11-29 
11-25 
11-30 
12-12 
12-12 
12-14 
12- 1 
1-2 
2-1-45 


11-20 


‘ 2 | 
43s 17 


Holders 
of Rec. 


11-15 
11-20 
11-13 
12-15 
12-15 


11-14 
2-14 
11-20 
11-20 
12-23 
11-15 
12- 4 
12- 4 
11-17 
11-17 
11-16 
12-14 
11-17 
11-17 
11-15 
11- 8 
11-10 
11-10 
11-15 
11-15 
11-15 
11-15 
11-11 
11-11 
11-15 
11-10 
1- 6 
11-15 
12- 1 
12- 5 
12- 5 
11-15* 
1l- 6 
11-10 
12-15* 
11-15 


11-17 
11-17 
11-14 
12-12 
1-16 
11-30 
11-15 
11-15 
11-15 
11-15 
11-15 
1l- 3 
12- 8 
11-15 
11-15 


11-24 
11-10 
11-20 
11-10 
12-11 
10-31 
11-16 
11-10 
11-16 
11-20 
11-10 
11-10 
12-21 
11-30 
12-20 
20-25 
10-26 
11- 2 
1l- 2 


11-14 
10-31* 


9-22 
11-16 


11-20 


12-15 
12- 1 
1l- 6 
11-15 
11-10 


10-31 


10-16 
1l- 6 
11-30 
11-15 
11-15 
11-16 
11-16 
11-29 
12- 1 
11-15 
12- 1 
12- 1 
12- 1 
11-10 
11-17 
11-29 


11-21 
11-21 
12: 5 
11-30 
12-15 
12- 1 
11-10 
11-1 
11-30 
11-28 
11-10 


12- 1 
12-13 
10-31 
10-31 
11-18 
11-18 
11-15 
11-15 
11-21 
11-21 
il- 6 
11-10 
12-15 
1-15 


11-10 


+ le 


Per 

Name of Company Shere 
Laciede-Christy Clay Products, common_ 10c 
I et i sunlab ade 5c 
Lake Shore Mines, Ltd. (quar. DES t20c 

Lake Superior District Power Co.— 

oe OC NEee OR oo inne nn $1.25 
Lake of the Woods Milling, common_-_- $30c 
7‘o -preferred (quar.) - og inditbiiiatei ais $$1.75 
Lakey Foundry & Machine Co. (resumed) __- 20c 
Landis Machine, 7%. preferred (quar.)~ $1.75 
Lane Bryant Inc. (quar.)>..............._- 25c 
Lane-Wells Co. (quar.)_._____ SS eth 25c 


Lanston Monotype Machine (year- -end) _ é $1 
Laura Secord Candy Shops (quar. “aodbiitiel 120c 
Lawyers Title Insurance (Richmond, Va.)— 

6% participating preferred RBA Senna sive $3 





Leate.@-Co.; Semmes o>... 10c 
$2.50 preferred (quar.)_.._____ = 62%2c 
Lee (H. D.) Co. (quar.)__..____ bitneesncaine 25c 
Lehigh Coal & Navigation ‘year end). te 50c 
Lehigh Portland Cement, 4’, pfd. (quar.)_— $1 
Le Tourneau (R. G.), Inc., common § LSGAE,) - 25c 
$4.50 conv. preferred (quar. aan $1.12% 
Levy Brothers Co., Ltd. (interim). $40c 
Lexington Water, 7‘, preferred (quar.) - $1.75 
Life Savers Corp. en $1.10 
Liggett & Myers Tobacco, common sauee? 75¢ 
fo Te 2 ei ee ee 75c 
Extra on common and class B______ 50c 
Lima Cord Sole & Heel_..._..________ 3 10c 
Lindsay Light & Chemical... 15c 
Link-Belt Co., common iquar.)22_.° 50c 
6% Ye prefetred  (quiar.) 2... $1.62%2 
Sa Eas NE 20c 
Ee a Ra ee SP SPAT EF 10c 
Liquid Carbonic Corp. common (quar.)_____ 25c 
442% -preferred (quar:)._.__......_..___. $1.12%% 
Little Long Lac Gold Mines Ltd. (interim) __ t6c 
Little Miami RR., special stock (quar.)_____ 50c 
$3.30 original Pl i CENTOS $1.10 
Loblaw Groceterias Ltd., class A (quar.)___ t25¢ 
Ce ae NN ee t25¢ 
Extra on class A and EG, 
Lock Joint Pipe, common (monthly)______~ $1 
Common (monthly) —~...-.---.--- $1 
oo: peetotmee is0ar.) ......... $2 
Long-Bell Lumber (Mo.)_....... 10c 
Long-Bell Lumber Co. (Md.)— 
$4 preferred class A (accum.)_____._.___ 10c 
Longhorn Portland Cement— 
SD Sreterren (amar) son nee $1.25 
PREURINNI i os enedensnenen 25¢ 
Lord & Taylor, 6% 1st preferred (quar.)- ~~ $1.50 
Los Angeles Investment Co. (year-end)_____ 50c 
Louisville & Nashville RR. (year end)____- $2 
Louisville Provision, 8‘/ preferred (s-a)__ 4c 
Ludlow Manufacturing & Sales Co. (quar.)— $1.50 
Lunkenheimer Co., 6'42‘> preferred (quar.). $1.62% 
Lynchburg & Abington Telephone (s-a)_ .- $3 
M J & M M Consolidated (s-a)__________- at Vc 
MERGE: Shine ERG ART Beal es ak eR a en 4c 
Mackintosh- -Hemphill {me 25c 
MacLeod-Cockshutt Gold Mines tinterim) - t5e 
Madison Square Garden__..______ 25c 
Macy (R. H.) & Co., common____._______ -_ 40c 
Magazine Repeating Razor, common (quar.) 25e¢ 
$5 preferred (quar.)_...-__.........._. $1.25 
Maguire Industries (year-end)___.._.._____ 30c 
Mallory (P. R.), common (year-end)_______ 40c 
4% % preferred CN a 26'2c 
Manhattan Shirt Co.’ (quar.) _...._..__.-- z. 25c 
Bates 2. 2 BS AE Se chteich chasadaiaiciats 25c 
Marconi Internat’! "Marine “Communications , 
Amer, deposit receipts (ordinary) (interim) 242% 
Masonite Corp., 442‘- preferred cee. hick. *: SLB 
cium 25c 
May Department Stores (quar. ET 75¢ 
Massachusetts Plate Glass Insurance Co.— 
i TEAR Ree ieee tie ES eR 50c 
ROS ae Sat Cae a el eck A oh eo 50c 
Master Electric Co......_..._...-.._. 350 
Matthiessen & Hegeler Zinc Co.— 
7% preferred (accumi.) _. 22... $7 
May McEwen Kaiser Co.....---- 25c 
ETO ERR if A APE Aloo Sareea 50c 
McClatchy Newspaper. 7% pfd. (quar.)_____ 4374¢ 
McIntyre Porcupine Mines (quar.)....-___~ 155'ec¢. 
TRS mrss as Scent alae hissed nee pea ws $$1.11 
- McKesson & Robbins, $4 preferred (quar.)_ $1 
Commion (Qube basi. scale Ot 35c 
Mead Corporation, common____..._...-____ 15c 
5'e% preferred class B (quar. EE $1.3742 
$6 preferred class A (quar.) ..-....____ $1.50 
Meadville Telephone Co., 5‘, _ (6-a)____ 624ec 
Merchants Petroleum ______ Fi Rchcdonte teen bee 3c 
Merritt-Chapman & Scott Corp.— 
6%2°- preferred (accum.) .- ~~ ..-._-___-_ $1.62'2 
Metal & Thermit, common ___-_..-..____-__ 35c 
1% preferred (quar.)_..._...._. $1.75 
Metal Textile Corp., common - (year-end) —_ - 20c 
$3.25 participating preferred ietare wii. Birec - 
Peetiowmetimeg 4.66202. eee 20c 
Meteor Motor Car. (quar.)__...--.____-____ -25¢ 
MER ag eae poe ehe Son wsescsscssasccs 25c 
Metropolitan Edison, $5 preferred... __ $1.25 
Oe IE oes eet scac aback $1.50 
SG -aee. precleared: 65 2 cr $1.50 
$7 preferred —...-._.__- RS SOA pe’ oP ak $1.75 
$7 prior preferred___<..__-==:<- sees ces* $1:75— 
Michigan Consolidated Gas Co. -- 
4%4% preferred (quar.) _..-.+-..--.-+_-- $1.18%%4 
Michigan Public Service common: (quar.)__~ - 25c 
Go preterred: (QURE) ooo oso sc $1.50 
6 pfd. series of 1940 (quar.)__-.-.-_-_- $1.50 
$6; junior preferred er Societe ae mits oe ors 
GE Sohne ee 53S $1.75 
iduecottaieel ‘Petroleum (year end) ~—-—- $1 
-» Mid-West Abrasive Co... .._----.----..- a 3c 
_ Midwest Oil -Co., common (s-a) ee et .  39%e 
ba ta i en ee SE 8 Pa SE < SS Eclat Tee 
6% ~~ ‘preferred ~(sea) . _ be cn esa l lee 4c 
Miller & Hart, Inc.. $1 prior preferred____. 
“Minneapolis Gas Light Co., 5‘> pfd. (quar.) $1.25 
$5. 10 preferred (quar.) 2 0-42.25 2 22 $1.2742 
5% % preferred (quar.)_.-- 2+ .-s2-2. $1.3744 
6% ‘preferred De REESE SC. PASSE mR ae $1.50 
Minneapolis-Honeywell Regulator Co.-- 
4% ‘Preferred B (qtiar.)—=_ 2222- +22 ile $1 
4% preferred C (quar.)_..-..2--.--__- $1.06 
4% ‘preferred D. (quar.) .._:.--..-..-~- ats $1 
Mission Corpntation: ooo 2 $1 
Missouri Publie Service Corp....._._________ 25c 
Missouri Utilities Co., common ____________ 25e 
5‘o preferred (quar. Po Peay LOLS TRS a $1.25 
Mitchells (i Oe, Midd lls $1 
Mohawk Carpet Mills Ine...-_-.-__-___- 50c 
Mojud Hosiery (formerly "Mock, Judson, 
Voehringer), common. —.._______..-__..- 20c 
p EIS Sr ES Bee TRNAS OEP 15c 
5’ preferred (initial quarterly) .....__- 62%2c 
Monsanto Chemical, $4.50 pfd. A (s-m)_._- $2.25 
$4.50 preferre? B (s-a)_..~--.--.___..-. $2.25 
&4 preferred C (s-a)___ foo $2 
Common. (year-end) -_. --_..--..~......- 75e 
Montreal Cottons, Ltd.. common (quar.).._ t$1 
Th * eee MNOS eo oe t$1;75 
Montreal Loan & Mortgage Co. (quar.)_.._  i3l%ec 
Morgan (J. P.) & Co. (year-end) —_..-.____ $2 
RS nce eee 25¢ 


Motor Finance Corp. 


Ba ss 


When 
Payable 
11-30 
11-30 
12-15 


12- 1 
12- 1 
12- 1 
12-11 
12-15 
12- 1 
12-15 
11-30 
12-1 


12-30 
12-27 
12-27 
12: 5 
11-30 
1-2-45 
12- 1 
12- 1 
12-20 
12- 1 
12- 1 
12-1 
12- 1 
12- 1 
12-20 


11-20 


12- 1 
1-2-45 
11-30 


11-30 — 


12-,1 
2-1-45 
11-30 
12- 9 
12- 9 
12- 1 
12- } 
12-1 
11-30 
12-22 

1- 2 
12-1 


12- 1 


12- 1 
12-1 
12- 1 
11-30 
12-12 
12- 1 
12-15 
1-2-45 
1-2-45 
12-15 
12-15 
11-25 
12-15 
11-30 
1-2-45 
12- 9 
12-9 
11-30 
12-9 
1-2-45 
22-1 
12-1 


12- 4 
12-1 
12-10 
a2-1 


1- 2 
1- 2 
12- 9 


11-30 
12-1 
12-1 
11-30 


12- 1° 


1-2-45 

1-15 
12-15 
12- 8 
12-1 
12-1 

l- 2 
11-30 


12- 1 
12-11 
12-11 
12-1 


12- 1° 


12-1 
12-11 
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Per When Holders Per When Holders Per When Holders 
; Name-of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

Motor Wheel Curp.__- ts 30c 12-11 11-17 Ohio Power Co., 442% pfd. (quar.)__--_.-. $1.12'% 12- 1 ll- 3 Public Service Corp. of New Jersey— 

Mount Diablo Oil Mining & Developm't cu.— Ohio Seamless Tube, common ___.___-_____~ 40c 12-15 12-5 Be ceeterred tear.) ...0 $1.25 12-15 11-15 
GOS POROS od ci Ce es eS i a 1c 12- 3 11-15 $1.75 prior preference (quar.)__._...._-_ 43%4¢ 12-20 12-9 6% preferred ee —- BREA 50c 12-15 11-15 

Dewees ios Tet Ss er Sk lc 12-3 11-15 Oklahoma Gas & Electric, 7°¢ pfd. (qnar.)— $1.75 12-15 11-30 7% preferred (quar.)_. A a mw $1.75 12-15 11-15 

Mountain Fuel Supply irregular) __- Se 30c 12-11 11-20 Oklahoma Natural Gas, 7% pfd. (quar.)___ $1.75 12-15 11-30 8% preferred (quar. “ae i $2 12-15 11-15 

Mountain Producers Corp. (s-a) —.-- z 25¢ 12-15 11-15 Okonite Co., 6%> preferred (quar.)__...___~ $1.50 12- 1 11-15 Public Service Electric & Gas Co.— 

Mullins pee sno oig class B (special) - ar eo 50c 12-20 12+ 1 Ontario & Quebec Ry. (s-a)__.-_-___-__-_- $3. 4826) bs: AS 1 $5 preferred (quar.)- & ee ee $1.25 12-29 11-29 
87 prcterrak seas.) 5 se $1.75 12-1 11-10 Ontario Steel Products, common (quar.)__--~ t2oc 2-15 l-lo 7‘o preferred (quar. RAR $1.75 12-29 11-29 
B7- penta (anes) ke, $1.75 3-1-45 2-10 Foes Mee: (OUR, } Wh ks $$1.75 2-15 1-15 Purity -Daberieg OGFe.. ~~ 25051 40c 12-1 11-15 
S7°. preterree. seer.) $1.75 6-1-45 5-12 Oshkosh B’Gosh, Inc., common (quar.)__-~ 10c 412-1 = 11-20 OBTAIN. awn nk es een ed 65c 12-1 11-15 
PE BO es $1.75 9-2b-45 8-11 NE ia i a ceo tin riese acters owen 10c 12-1 #£11-206 Quaker Oats Co., 65 preferred (quar.)___- $1.50 11-29 11-1 
$7..peetesred tamer.) $1.75 12-t-45 11-10 $1.50 preferred (quar.)... 3742c 12-1 121-20 Quaker State Oil Refining, common_______— 25c 12-15 11-29 

Muncie Water Works, 8‘: preferred (quar.) $2. 12-15 122-1 Otis Elevator Co., common (year-end) __ ~~ 35c =.12-20—Ss- 11-22 Quebec Power Co. (quar.).--..-.__---___- t25c. 11-25 10-25 

Murphy .(G: GC.) Co.. (quar.) ..--22-_-..._- 5c 12-1 #£11-20 6‘o preferred (quar.) cea pn aeeigihctnnnaidaladeeatis $1.50 12-20 11-22 Rapid Electrotype ¢quar.t 37'%e 12-15 12-1 

Muskegon Motor Specialties— Ottawa Light Heat & Power, com. (quar.)_ t15c 1-1 11-8 Rayonier, Inc., $2 preferred (quar.)__..____ 1-2 142-14 
$2 class A { St AA eit ae agen Sener 5@c 2-1 12-25 we: paren Weer $$1.25 1-1 11-8 Raytheon Mfg., G’o nmon-cum. pid. (quar.)_ T%e 12-1 11-15 

Muskogee Co., 6% preferred (¢quar.).._._-- $1.50 12-1 11-15 Outboard Marine & Mfg. (year-end)_._..._ 75e t2-25 ~ t- i Reading Co., 4‘o Ist preferred (quar.)___—- 50e 12-14 # 11-22 

Mutual Chemical Co. of Anieri¢a— ; Oxford Paper, $5 preferred (accum.y_______ $1.25. 32-2 11-15 Regent Knitting Mills, $1.60 preferred (quar.} 40¢ 12-1 211-2 

\ 6% geeferred (quar,) .--.— 2-2 _ $8.50 22-28 ##2-3% #©§ Paauhau Sugar Plantation (year-end) -_____- 25c 32-5 11-25 Reliance Grain Co. Ltd., @42‘o pfd. (accum.) $$3.25 12-15 11-30 

Nachman Carporation =_-_--.-.—-.-.--L..- 25c 22-15 12-1 Pacolet Manufacturing, common (quar.}__-- 40¢ 11-30 11-23 Remington Rand, Inc., common... 3 1-2 12-11 

Nanaimo-Duncan nso Lta:— Pamour Porcupine: Mines, Ltd.. (interim) ___ tSe 2-8. 1-8 $4.50 preferred. QyMOr-} == seseccan eel: $1:2242 1r‘2 .92-J1 
6%, 2 \ preferred” (quar: y—~.--~.-2--_--_- t8i%se 32-1 228-15 Parkersburg Rig & Reel, common____-___-- 25c 12-1 - 1820 °* ic “Insurance Ce. of Texas quar.) _ 11-25 11-20 

Nashville. Chattanooga & 8. Louis Ry.— $5.50 preferred (quar.)-_.--........____ $1.3742 2-1 11-20 ° Reymer & Brothers, common Crregutery—--: 12'2c) «=—:«12-30—S («22-21 
pS ipo BRAG Re ERS Sri gegen a $l 12-1 1+ & ~~. Paramount. Pictures (quar.)__-..~. AE Reece ey 8 50c. 12-29 12- 8 NTS 66.5.5 L6 iB es Hcion es = cette 10c 436—':12-15 = «12-' 1 

Nationa Automotive Fibres, Inc.— Parker Pen Co. (quar.) —..-.....-----._:-- 50c «11-25 = =11-15 Reynolds Spring Co._--__ ee a 25¢ 12-30 12-15 

- 6% eonvertible preferred (quar.}— ~~~. 15e 12-1 - 11-30 - Parker’ Rust Proof, common___.__-..______ 3742c. 12-1 ~~ 11-20 Rheem. Manufacturing Co, (quar.)_-______ 25c. 12-15 11-24 

National neme G6, (etet.) 25-5 c 50c 11-22 11-8 7%  pestersea (4-8) ——— 2 ..-.--- =. 2-- 35c 12-1  -11-20 | Richfield.Oil Corp. (year-end)... 2. 60c 12-13 ~ 11-20 

National Bearing Metals, common (quar. vo 25c _12- 1. 11-13% ~- Parker-Wolverine Co. _.-- spcahe 25c°. 12-20 § 12- 2 Roehester Gas & Electric 6s pfd. D (quar.) $150 12-1 11-15 

National Biscuit Co., 7% preferred (quar. _ $1.75 °11-29° 11-14* Pato Consolidated Gold Dredging utd.— , 5‘ preferred series E (quar.)__.---.-___ $1.25 12-1 11-15 

National Casket, $7 " preferred (weer.7..--.. $1.75 12-30 12-15 PN EE id dattintiniies a oem me hen ee t15c =612- 1 11-11 Rolland Paper Co., Ltd., 6‘e pfd. (quar.)_. $1.50 12-1 11-15 

National Container Corp. (initial quarterly) 1S5e 46:12-10~—Sss«21-15 Paton Manufacturing. (quar.)..--._-.______ t$1 12-15 11-30 Roos Brothers, Inc.; common (reduced quar.) 20c 12-20 12-9 

National Cylinder Gas, common (quar.)-.__ 20c 12-8 11-93 To preferre@ (quar.)_......-.-.....-... 1$1.75- 12-15 11-30 Roxy Theatre, $1.50 preferred (quar.)_-____ 87420 «12-1 11-15 
4'4‘o preferred (initial quar.) _.-.- -- ks $1.07 12-1 ‘ll+ 9% Patterson-Sargent Co, ~_-...---.--_.--.-~-- 25c. 12-1 11-20 Royal Bank of Canada (initial quar.)—_-__— t15e 4612+ 1 10-31 

National Dairy Products  (quar:)_..-._-__ 30c 12-211 11-20 .« Paymaster Consolidated Mines, Ltd.— Royalite Oil Co., Ltd. (s-a)_.-.- $50c 12-1 = 141-12L 

National Grocers, Ltd., $1.50 pref. (quar.)_ t37%c I-2 12-2 EOP LEE LE ETE ETN tle 1-9-45 12-9 Rubinstein (Helena), commons == =-2..4. 21, 50c 12-11 11-28 

Naticnal Gypsum Co., $4.50 preferred (quar.) $1.12% 12-1 11-18 Peabody Coal Co., 6‘ preferred (accum.)-_-_ $3 12-1 11-3 Class A*(quar.j. cee Ae 25¢ 1- 2 12-15 

National Lead Co., 7° preferred cl. A (quar.) $1.75 32-15 32-1 Peck, Stow & Wilcox (year-end)__________ 10c 12-1 #£11-21 Rustless Iron & Steel Corp., com. (quar, Vo l5e «12-1 11-15 

National Linen Service__.......-.-..._---. 25¢ 1- 2. .12-15 Peninsular Telephone, common (quar.)..--~ 50c 1-21-45 12-15 RTS: se hint e ecnionitcdeic os iinisledinndiae niacideds 15e 12-1 11-15 

National. Refining,. $6 prior preferred_______ $26 12-1 ol Si.46 CASA CED 65 625 ct ce 35c 2-15-45 2-5-45 $2.50 conv. preferred (QUBE Psi add 62'2ce 12-1 11-15 

National.Tea Co. (resumed)__.__.--.------ 25c «=611-27~—s «11-13 Piemaene Geres ss ee 2 ia 25c 12-8 11-15 Ryan Aeronautical Co. (year-end) __ ~~ 35e 11-20 10-26 

National Terminals. Corp._.____--__--- Finis 25c 12-1 = 11-20 Pennsylvania Coal & Coke____..._._______ 50c 11-25. 11-10 Saco-Lowell Shops, common (year-end) $1.50 11-20 11-10 

Natomas Co. (year-end) __---~- —teapth tifa: 50c 12-1 Il- 8 Pennsylvania Electric, 4.40% »fd. B (quar.) $1.10° 12-23% 11-1 ONSEN, edd podineennwwmnedesicd [at tt eee Seiad 

Nebraska Power, 7%. preferred ¢quar.) $1.75 12- 1 11-17 Pennsylvania Railroad (year-end) __---_ ~~ $1.50 12-12 11-18 St. Joseph Lead Co.__-_.____ ba 50c 12-9 11-24 
6‘> preferred (quar.)______-~- i ALS $1.50 12- 1 11-17 Pennsylvania State Water, $7 pfd. (quar.)_ $1.75 12-1 11-10 St. Joseph Water, 6‘ preferred (quar. Sissi $1.50 12-1 11-10 

Neisner Bros. Inc. saison Fier eattap diate pate tgs oo unros 6 25c 12-15 11-30 Peoples Drug Stores, Inc. (irregular)..---_~- 25c 12-27 12-1 San Francisco Remedial Loan Assn. (quar.) 372c 12-31 12-15 
EE ices cases ne ec tabalh sible ssdalils axtianns sa oa 25c 12-15 11-30 Peoples Gas Light & Coke Co .(quar.)_____ $1 1-15 12-20 Savannah Electric & Power Co.— 

New Jersey Zine Co. (year-end) _._..__-___ $1 12-9 11-20 Peoples Telephone, 4%2‘+ preferred______- $1 32-2 11-30 6'2‘c debenture D (quar.)__..__.___..__ $1.62% 1= 2 Se11 

New York Air Brake Co. (quar.)__---.__-__ 50c 12-1 11-15 Peoples Water & Gas, $6 preferred (quar.)_ $1.50 12-1 11-17 Ufo Gebenture C-(quaer.)--.---s..,--... $1.75 1- 2 12-11 

New York Central RR. (year-end). $1 1-15 11-25 Perkins Machine & Gear, 7‘¢ pfd. (quar.)— $1.75 12-1 11-20 7%2% debenture B (quar.)--_...-....... $1.87% 1- 2. 12-11 

New York * Queens Elec. Rc only & Power Co. Permutit Company -___-~---~-- ENO PRE 5c 12-22 12-15 8‘> debenture A (quar.)_ sade al cm tii Son $2 l- 2 12-11 
Common. -_. rhea vs $1.75 12-14 11-24 Peter Paul, Inc. (quar.)___-__-.-_--__ 50c 12- 9 11-20 Sears, Roebuck & Co., common (quar.). ecb aal 75c 12-11 11-10 
$5 preferred (quar.) SSE er $1.25 12-1 #£411-10 Pettibone Mulliken Corp. —....-...._-___- 25c 11-20 11-10 Tia a et ae i LO $1.25 12-11 11-10 

New York Shipbuilding Corp. — Pfeiffer Drew Ge. os 25c 12-1 11-8 Second Canadian International Investment 
Founders shares —__-- REE 3. ae eS $1.50 11-20 11-10 Pfizer (Charles) Co. (quar.)__...---__--__ 35c 12-5 11-20 Co., Ltd., 4% partic. preference____..-__ t10e 8612-1 £=W-.1 
Participating shares ____-~ . $1.50 11-20 11-10 ye PR nS a a aoe 40c 12-5 #£4211-20 Securities Acceptance Corp., com. (quar.)__ 10c 12-23 12-10 

New York State Electric & Gas— Phelps Dodge Corp... LLIN TG eT 40c 12-8 11-24 Gi proterred (quer.) at ca... 374%2c 12-23. 12-10 
5.10’. preferred (quar.) Saisie Laue Seats 12- 1 11-10 Philadelphia Bourse (year-end) __ a eatin $1 12- 1 11-15 Selmer (%. BB.) Inc.. (quar.)—u- Ls ga tA. 15¢ 12-11 12- 1 

New York Stocks, Inc.— Philadelphia Suburban Water Co., common_ 20c 12-1 °#11-10° Year-end miacerans tien = betes 10c¢ «612-11 «(12-1 
Agricultural Industry Series 17c §=6.'11-25—Sss«d11- 6 6% preferred (quar.)_..........-_.-._. $1.50 12-1 11-10* Servel, Inc. —..-- i ‘x: Solace tab 25c 12-1 11-8 
Alcohol & Dist. Industry Series . lic 11-25 11-6 Phillips Petroleum Co. (quar. ) sits guncdiegtl §0c. 12-1 ll-:3 Sharp & Dohme Inc.__. itl wien bay 25c «6(12- 8 11-21 
Automobile Industry Series : : 6c 11-25 ll- 6 Pierce Governor Co;.. Penk oe Fee 40c 11-25 11-15 Shawinigan Water & Power (quar.) ee $22c 11-25 10-25 
Mh aes Industry Series_- ; ; 27c 11-25 ll- 6 Pillsbury Mills, common_______.__- Se hie 25c. ..12- 1 11-13 Sheaffer (W. A.) Pen Co. (quar.) =p oe 50c 11-27 11-16 

3anik Stock Series__. -_. ss Je 11-25 11-6 $4 preferred (initial)_._...._.__..__.__-____ $1.33% 1-15 1-2 Spee eeamiea fivian oi Cena eapanaige Aka nlenn 25c  =—-:11-27 11-16 
paibiine Supply Industry ‘Series __ . 4c 11-25 11- 6 Pinchin, Johnson & Co., Ltd.— Sheller Manufacturing Corp.- a de ade ne 5c 12-12 11-15 
Business Equipment Industry Series . 12¢c 11-25 11- 6 Amer. deposit rets for ord. regis (interim) 26% 12--7 ° 10-17 Sherritt Gordon Mines Ltd. (s-a)_...___- t2c. 12-21 10-26 
Chemical Industry Series_--- -_- Nast Aen 6c 11-25 ll- 6 Pioneer Securities Corp. (irregular). __ $1 12- i 11-20 Sherwin-Williams Co., 5% pfd. AAA (quar. ) $1.25 12- 1....11-15 
Electrical Equipment Industry Series__ ae lic 11-25 l1l- 6 Pitney-Bowes Postage Meter Co.— Sigma Mines (Quebec), Ltd. (interim)-——_ — t30c 1-29-45 12-29 
Food Industry Series__........--._.-.--- 15e =—:111-25sdLI- «G6 oeiniek a 10c 4=611-20)—Ss 1i- 1 Simonds Saw & Steel (year-end) ..________ 60c 12-15,., 11-25 
Instirance Stock Series._._____________. nS 6c 11-25 11-6 RNIN NS SAE eR RR geet OS 10e 3180 i 2 Siscoe Gold Mines (quar,.)__--__.., = t1%e 12-15°". 11-13: 
Machinery Industry Series___- Gitte woe l4c 11-25 1l- 6 Pittsburgh Bessemer & Lake Erie RR. Co.— Sivyer Steel Castings Co. (year-end) _______ 50c 11-24 11-8 
Merchandising Series ~_.. __- caer 9c. 11-25 11-6 6% - preferred. (sa). 2 ec $1.50 12-1. 11-15 Sixth & Broadway Bldg. Co.—- e 
Metals Series __..__ a takai 4 12c0=—-«11-25. «11-.6 Pittsburgh Coke & Chemical Co. (recently Participating certificates _......._______ 50c 12-1 . 11-05 
Oil Industry Series- : Lite cadens 13c , 11-25. 11-6 known as Pittsburgh Coke & Iron Co.)— Skelly. Oil Co. (irregilar)_..___.___.__ = __ $1 19-15 -°. 13- § 
Public Utility Industry Series... -- Se 11-25 11-6 $5 convertible preferred (quar.)____-_ ___- $1.28 +1803 180079. “ORR A OT, Ceti ee so 50e 12-11. 12-4 
Railroad Series —__. , 14c 11-25. 11-6 Pittsburgh Equipment Meter______--__--__ 25c 12-5. 11-15 Socony-Vacuum Oil (extra)... 25c «12-15. :11-20* 
Railroad Equipment Industry | ‘Series______ 12c)8=—:11-25_— 11-6 Stock dividend ______-__ aot Sais 10% 12-5 11-15 Seley -Alrerats-° Co. 2 15c 12-15, 11-30 
Steel Industry Séries___- . l7e =—6:11-25 . 11- G Pittsburgh & Lake Erie RR..__.-________ $2.50 12-15 11-20 Sonetene Carp. —..._---_._ Le wate 5e 12-23. 11-30 
Tobacco Industry Series___-- : 14c 11-25 211-6 Pittsburgh Plate Glass Co. (year-end)___~~ $2 12-11 11-22 Soundview Pulp Co., common (quar.)______ 30c 411-25 11-15 

Newherry (J. J, 5% preferred A (quar. $1.25 12-1 11-16 Pittsburgh Steel Co.— 6% -preferred (quar.)...___--___________ $1.50 11-25 11-15 

Newport News Shipboltding & in de Dock— 512‘> prior preferred (accum.)__-._._--__ $1.37% 12-1 11-15 South Bend Lathe Works_._..__...____-__ 50c =11-30. 11-15 
vt S| Reps SLi Sao ra 50c 12-1 11-15 Pittsburgh Youngstown & Ashtabula Bir Southeastern Greyhound Lines, Inc.— ; 
$5 ° preférred. (quar.) __...--~_-.------- - $1.25 2- 1 1-15 72 preferred (quar.)__-_______-- 5, $1.75: 12-1 . 11-20 Common (increased quar.).-.__-________ 50e 12-1 141-15 

Norfolk &, Western Ry., common (quar.)__- $2.50 12-9 11-20 Planters Nut & Chocolate (quar.)_-.______ $2.50 1- 2 12-45 con beastly Bel OO SER EREE TR ele Ams GOERS HOR 50e 12-1. 11-15 

North Américan Aviation ‘year end)__-- ~~ $1.25 12-16 11-16 Poor & Co., $1.50 class A pfd. (quar.)____~_ 37%2e 12-1 11-15 ‘ Commas... [Steen Bag & Pape Cat _ mee 100° 12518, 12-4 

ican Co. common— Re Oe ik Sek elds 2e- 12-1 -- 11485 outhern vanee Bag aper Co. Inc.— : : 

Moris. senmanes Ce. sh. of Pacific Gas & Potash. Co. of America____.......----1.:-- 60c 12-1 11-15 $2 preferred . (quar.)——..-.--..---- Lip 50c 11-30. 11-18 

- Elec. common for each 100 shs. held ines -. Gee ia Ha ha + a 100 ‘oe 12- 1 11-15 6% pretersed: (quar) ~ 520 so oS ek $1.50 11-30. .11-18 

(subjeet. to the approval of the SEC). Be! 1-.3 12-1 Potomac Electric Power Co.— 7‘e preferred (quar.) —_-__------_,_ settee $1.75 11-30 11-18 
5°4%» preferred (quar.)__-_— T1%sc 1- 2 12-8 512‘c preferred (quar.)_._.-.--..--__--- $1.37% 12-1 11-15 Southern California Edison—-. 

6‘ preferred (quar.)- Apts eae y 75c 1- 2 12- 8 G%  precemes: 4OUGl) ii sk ee $1.50 12-1 11-15 bfo preferred B (nuar.)—-—.-......_..-_.2 37'ec 12-15 ._..11-20 

North River Insurance Co. (quar.)_...----~- 25c 12- 9 11-22 Power Corp. of Canada, Ltd.— Southern Canada Power Co., Ltd.— 

Northeastern Water Co.— 6% lst preferred (quar:).----..~...- $1.50 1-15 12-20 Commen © (QU6?.) 4. - + 6 ene £20c 2-15 +. 1-19 
$4 prior preferred (quar.) ~~~ ~~ in $1 12- 1 11-15 6% part. preferred (quar.)......--__-_~_ £75c 1-15: 12-20 6% part. preferred (quar. Pe er es $1.50 1-15 12-30 

Northrop Aircraft, common (irregular) ____ 25c 1-5-45 12-15 Prentice-Hall Inc., common (quar.)__._____ 70c 412-1 11-20 Southern Natural Gas (year-end) _____ 37¥%c 12-13 12-4 

Northwest Bancorporation (year end) __- 35c 8=—s-11-25— «11-10 $3 preferred (quar.)__..._-..______.__- __ 750 12-1 °# 11-20 Southern Railway Co., common (irregular) - 75c- 12-15 11-1de, 

Northwestern Public Service, 6‘ pfd. (quar.) $1.50. 12-1 11-20 5‘ preferred (quar.)-.--..-.____-___.__ $1.25 12-15 11-15 
7 preferred (quar.) pear $1.75 12-1 11-20 Pressed Steel Car Co., Inc., common_______ 25¢ 1- 2 12-4 Southland Royalty Co. (year-end) - rig = Sto 20¢ 12-15 12- 1 

Norwalk Tire & Rubber Co., 7‘ pfd. «quar. ) 87%c 1-2 12-15 a so ueaberead: tesatk Re. cree acne: eigen Phe MENS MR: engp. ree Life Insurance Co. (Dallas)— ee : 

3. ¢ 12-11 11-20 a ae aie pea alr 2 ° : warterly: «+. .—- Dans sane sep Sopp ae c 1-15 1-11 

Cig a nag i egg pnd a eal 15 Provincial Bank of Canada (initial quar. ro $50c 12-1. 11-15 Southwestern Public Service, common “(quar.) 25c 12-1. 11-15 
6’; preferred .(quar.) - y “> $92.50 12-1 21-15 Public Electric Light, 6’ preferred (accum.) $1.50 12-1 . 11-13 Spartan Mills (quar.)_.........-.__-___ $2 12-1 11-95 

Nu-Enamel Gorp. - (quar.)_.-..___-~-_----- “ee 12-30 12-15 Public Service Co. of Colorado— Sparks-Withington, 6% conv. pfd. (quar.)__ $1.50 12-15 12-5 

Ogden Corp.— 6‘>. preferred (monthly) —~.....—.,.-_..._.= 4124c 12-1 £411-15 Spencer Kellogg & Sons__....._.-- isi. 45c 12-9 11-18 
Irregular (subject to. approval of SEC}__- 25c 12-1 11-22 6%. preferred (monthly) —__-_----.__-___ 50c 12--1.. 11-15 Spiegel, Inc., $4.50 conv. preferred (quar.)-_ $1.12% 12-15 13-1 

‘ oe , . 9% . preferred (monthiy) ....—.--......__ 58%c . 12-1 11-15 Sport Products -__-_- Eel aye ne SO 40c 11-20 14-14 

Ogilvie Flour Mills, 7% pfd. (quar.)..-~--- $$1.75 12- 1 10-27 ‘ ff ; - $quibb (E. R.) & Sons, “common (quar.)___ 50c 12-12" 11-27 
Common (quar.) —__ ae tS ‘ £25¢ 1-2 11-24 Public. Service Co. of Indiana, Inc.— $3 f aA % wh 125 + 

BS a 25c (12-15 «11-28 Common ‘(qlfar.)' 402 25¢ «12-1 11-15 igpene te ayer. <7 onset eet ea 2-1 - IS 

z ; 25c 12-15 ~—-11-28 5% preferred (quar.)__---- $1.25 12-1 11215 $4.25 preferred B (quar.)_-._______-_-_ $1.06 2-1... 1-15 
Extra : ----.--.--------------~---- “ - : Standard Accident Insurance (Detroit )— 
IRIN skin a ph as ip ta Be ca ih ey ere tae . B64%c 12-5 11-24 
Standard Brands $4.50 preferred (quar.)_.. $1.12% 12-15 12- 1 
Ex h R t Common  __. Saas 25c 12-15 11-15 
oreig n C ange a es . Standard ps & ‘Seal, $1. .60 conv. pfd. (quar.) 40e 12-1 11-15 
. Standard Dredging Corp., $1.60 pfd. (quar.) 40c 12-1 11-20 
Pursuant to the requirements of Section ol6 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-’ standard Oil Co. of Californias. 50e 12-15. 11-15 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the ween? Oil Co. (Indiana) (quar.)_._____ ae ety 11-15 
world. We give below a recerd for the week just passed: Standard ‘Oil Co. (New Jersey) (ee) .2. 58 50e et fices 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 eo gr he, tN GER i Nes A I Ree 75e 12-12-1615 
NOV. 10 TO NOV. 16, 1944, INCLUSIVE Standard Stoker Co AES Rt REN RR RSS 50c 12-2 #£21+10 

Mander af elgg sre . Phosphate & Acid 
Noon Buying Rate for Cable Transfers in New York orks Inc. (irregular) ——____---_---__--_- $1 12-15 12-5 

Stecher-Traung Lithograph Corp.— 

Country and Monetary Unit, - Value in United States Money 5% preferred (quar.)__....__ = $1.25 12-30 12-15 
Nov. 10 Nov. 11 Nov. 13 Nov. 14 Nov. 15 Nov. 16 Sterling Brewers Ines. 220 tec 25c. 11-294 11-10 

Argentina, peso— $ $ $ s $ S Sterling. Drug Inc. (quar.) _...-......_--.. 75c 12-1, 11-15 
ffictal_.__ * et 2977337 .297733* -297733* .297733* .297733* Stewart-Warner Corp. (s-a)_...-_.._____-_ 25c 12-1 ll- 6 
Free SERIE IS ae 951247" .251247* -251249* .251247* .251247* RR cia dk hte ee ieee Se iced ws bah ct esa 25c 12-1 11- 6 

(kt RR I REESE SSIES RCE aR Ie 3.228000 3.228000 3.228000 3.228000 3.228000 Stonega Coke & Coal Co.___-_--_---___-_ $1. . 12-1 .°5.11-35 

Brazil, cruzeiro— Strawbridge & Clothier, 6‘o pr. pfd. A (quar.) $1.50 12- 1, 11-10 
Official ve .060602* .060602* .060602* .060602* .060602* Stromberg-Carlson Co., common (year-end) _ 15¢ 12- L 11-13 
OS RE Sa aS as Men el Se eee aes .051803* 1.051803* -051803* .051803* .051803* Gis %  pretersen. (eusr.) 5 $1.62%% 12- 2:4 11-13 

Canada, dollar— : eevnker Mare. oe = ek 25c 11-30, 11-15 
Official 903090 Holiday .909090 .909090 -909090 .909090 Sullivan Machinery Co,..__._-.._-.. 2. _ 50c 11-25. = 11-15 
Free See ease ee = .900625 901171 -900625 899375 .898303 Sun Oil Co., common (stock dividend) _.___- 10% 12-15 11-24 

Colombia, peso__ ER IE EAE PS Sie ena ec ae .572766* .572766* -572766* -572766* -572766* Common ‘(quar.) Be a i aa a 25c 12-15 11-24 

England, pound sterling._______.-____. z 4.035006 4,035000 4,035000 4.035600 4.035000 Sunray Oil Corp:, common_.....--._.._-__ iGc 1942 “Ain2 

Sapa Dvr OO es .301215 -301215 -301215 .301215 .301215 442% preferred (initial)_....__...__-______ R435¢ 12-1 ll-.2 

Sei, a a a ae .205820 -205820 -205820 -205820 -205820 munenine Mises Co 10c 3=:112-23 11-24 

Newfoundland, dollar— y mupertor. Tomi ie Dae OO 10e 3=—:11-29._- 11-16 
| ERE SESE Ia eb Aa, -9090390 Holiday -909090 .909090 -909090 -909090 Swan Finch Oil, 4% 2nd preferred (quar. Petes a 11-15 
Free ELS RR LS wa .898125 -898541 -898125 -896875 .895833 6%o preferred CURT Jocicncnctunno kc. 37¥%ee 12-1 11-15 

WOOW Zines, WN i ee a 3.244203 3.244203 3.244203 3.244203 3.244203 ee RAT OREO UPR 59 So? ROR Ee 25c 12-2 11-15 

Union of South Africa, pound___________.-__ i 3.980000 3.980000 3.980000 3.980000 3.980000 Swift International Co., Ltd.— 

Uruguay, peso— : ; Deposit certificates (quar.)___.____-____ 50c 12-1 11-15 
Controlled. .658300* .658300* .658300* -658360* .658300* Sylvanite Gold Mines, Ltd., common (quar.) t3¢ 1-15 11-6 
Ye og, 5, RE SARE EE, TRE RAR .541850* .541850* .541850* .541850* .541850* Bearer shares (quar.)_...- t3c 4-18 232 6 

Sylvania Industrial Corp. (quar.)__.-______ 25c §=1t-20 11-16 

*Nominal rate. RS 8. cata gB  E TE IN ; 25c 11-20 11-10 
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Seen Chantal Po PP tare Holders Per When Hold 
are ayable of Rec. vai its i i 
Syracuse Transit Corp., common (irregular) 50¢ 12-1 11-15 West sella tae: eember, tei RG a. astm eeiiebetion in’all dist ee ee ee. 
ok tga tom ‘ ry s declined ina istricts. 
» 1% . (quar.) $1.75 12-1 11-10 $1.75 convertible pref i i i 
eee AT)... ------- 50c ls 2 11-24 West Ohio Gas Co 3 nl iy Nia Tere 43%e 12-2 11-15 Deposits credited to domestic banks increased $24,000,- 
“ne Melis Gaal &b Of Gs)... - 50c 12-15 11-24 Western Auto Supply (quar.).....- 1Se 0612-15 _12- 1 000 each in the Richmond and Atlanta Districts, $23,000,- 
za I c Coal & Oil (s-a)__.-----____ 25¢ 12-1 11-10 Western Maryland Ry., 7‘¢ ist pid. (accum.) 25e 12-1 11-20 000 in the Dallas District, and $152,000,000 at all report 
Texas & Pacific Ry. preferred ——-_—- - age 12-1 11-10 Western Steel Producti, Lia. (interim). 381 12-1 tig NB Member banks | a apie 
a8 as aia beet ‘ - 2- estinghou i , wh - eae _ . ; 
Tex-O-Kan Flour Mills, 7% pfd. (quar.)- $1.75 12-42 11-15 Westiadiemes Mpeltic & kite Ge. commen. ae tee A summary of the assets and liabilities of r 
n A eae 10c 12-27 12-4 7) participating preferred_____ ph POON S45 BESO: She 6 member banks foll ; ee 
Thermatomic Carbon Co.. $5 pid. (s-a)--.- $2.50 12+ Sc RE | Renee Bias Cee oe RRR» Oe 6 nai enemies 
Ext ee hes _ oe) Westvaco Chlorine Soodear fae eae ete 
yee nn ,of 32-2 11-10 Weyenhaeuser ‘Timber ee 35¢ 12-1 11-10 ee 
Tilo tin sy Yi agg hen a eR eed al ale aa -10 Whitaker per Co. (quar. . ‘Eel Rh CaaS y 50c 12+ 5 11-25 bine Pod 
a g, common (quar.}_—----------- > a aes es wanes (Wm.), 7% preferred (quar.)_.._ $1 pa pty she 11-8-44 "TET iio 28 
oo. sfugiihaapans capes er ammamabm % 1-38 stress 5 oes - 12-16 6- 11-1-4 -10- 
$1.40 convertible preferred (quar.)_--~~~- 35c =—-:12-15 Ss: 11-25 Will “ ing: Panacea wien ER a 11-15 Loans and investments total 5 ; a : . 
Lh arn ee Sia js woe 12-5 11-20 8% preferred + ont earsagacapeaae : = 12-15 12-8 Loans—total_________ age ee 11239 ~i32 bY ee 
Tip-Top Tailors Ltd., S cenemeee "$92.95 1- 2 Lat aig inane Wetes. $6 ; ---- 1-2. 12-20 Commercial, industrial, and agricultural: has 
he ws was 40. kn ih. 2) ee Me tee es, ne: nee Seek: Seas (7 aR 2 ale ale iaed emt 3 @ ba 
4, 3. 2 Seen tle 11-22 10-20 Winnipeg Electric, 5% Soe eA 62%c 11-27 11-20 Loans. to brokers and dealers for pur- =e 
auaeeen ievaters, Lid. amen iaaierieas okt P 2 5 12-4 Wilsil Ltd. (quar.) densi $92.50 12-30 14-15 eg node nk etn 1 
5%% preferred (quar.)-.-....-.-------- Pa et aies thn eet tee eae ae G. 8. Government obligations... 922 + 51 + "1 
vanes oe - = ag preferred (quar.).--.~-- $1.50 12-1 11-22 ‘atoanh ar ae cae ae can 2S Leh eS ees purchasing or carrying: — ze cs sh 
es i ee ee 8 oO. ag tee ee ee 47 — 9} — 14 
Troy & Greenbush RR. Association (s-a) ___ $1.75 12-15 12-1 6 preference registered SS RNS ae 3% 12- 7 1i< 2 Real estate SSSR is a AD 1 mat + 4 6 
Truax-Traer Coal, common_____--__--_- S0e 12-11 11-29 Worumbo Manufacturing Co.— Loans to banks__-____-__---__---------- 63 — i a 21 
5%% preferred (quar.)-----.--.._------- $1.37 % 12-15 12- 4 we ¢ prior preferred CROCE vee $1.75 12- 1 11-15 T Sher tose. __-------_---- = 1,324 me —- 60 
Tubize Rayon Corp., 7‘+ preferred____._..-- $1.75 i- 2 right-Hargreaves Mines (reduced)_______ t5e 1-2 11-24 Ey eagame Wills__...___-_____..____.___--__. 1.670 —104 —2.507 
Twhetes Century-Fox Film, com. (quar.)- 50c 12-15 11-15 was (Wm.), Jr., Co., common__________ 50e 12-1 11-20 Treasury ee eee |S ee oes 
‘ tra Sp SS age Mt IRD RY PRR eamer Se 25¢ 12-15 11-15 Cc RI i ceshakt etenctanc dl laeeis daa ae amin onsen ps Go aa tino seit gig — 50¢ 2-1-45 1-20 U. s. RA REIS SOR a: wares’ eee : ain aa7e 
$1.50 convertible preferred (quar.)...--.. 37%c 12-15 11-15 REE i —c04-——~~—-——--- -—- = -~ -- - == 50¢ 4-2-45 3-2 Obligations guaranteed by U. 8. Government 9398 Seka 
2 $4.50 prior preferred (quar.) ~~~ ---~-~- $1.12% 12-15 11-6 Wurlitzer (Rudolph) Co.__...._-_-__.- see 38 “20 Other aaeiien eed by U.S. Government 598 eat LOT emell BSB 
08 So. La Salle St. Corp. (quar.)-------_-- 50c 1-2-45 10-20 Youngstown She ed -1 11-20 Reserve with Federal Reserve Banks... 2,864 — 23 +. 28 
i et & Tube, common._____ 50 Reserve Banks___--_ 9,634 + 4 
Underwood Elliott Fisher Co. (year-end) ___ $1 12- 8 11-24* 5¥2‘o preferred (quar.) Zin i hy 25rd C2 ee 0 $$ 
bs ae a eae a magege as oital ihe icin sins satabesltieiirhi. ne < 50c 12-1 11-18 Zeigler Coal & Coke Co Serenata es a: Ail ais Bi io 3 Balances with domestic banks___ ll ath ic 2 096 j * ; te 
es Inc., 4%‘> pfd. (quar.)__ $1.12% " * , & aycantile thatitution_. fe SoM el ee ak ) in és 
United Aircraft Corp., 5° conv. okt ener.) : Saas oa. ; cas a, i a onions ieee oto 
United Biscuit Co. of America., com. (quar.) ieee “hee. ie WS5e 4612-15 = 12+ & Demand deposits-adjusted_____________-__. 37,627 + 40 + §,588 
U _ _ soiragdh elliott aera. amare etetatate $1.25 12-1 11-17 x Less 30% Jamaica income tax. on oo ————~ onan an --- === -~---~-- 7.589 + 33 +1590 
a Béna & Ghare Utd.-=--..---..--..- $25c =—«1-15—s« 12-30 “Transfer books not closed for this dividend Interbank aeseall POOR a er nn 5,263 —587 6,199 
aad a) ee TR ai oa yee ies td Ee Re +10c 1-15 12-30 +Payable in U. S. funds, less 15% lan. , a 
, : : Canadian non-reside Domestic b 
United 21 : tPayable i Cc nts’ tax. anks___--__________ 9,257 2 
ni bike Dees: tent Fas cute nen tee Sees n Canadian funds, tax deductible at the 5 Se ee a nana = ae he 
Ext resident tax, 15% . ‘ ‘ re - source. Non- $-—----~------------------- 869 2 } 4 
NRE SR! OE ay eyo Pee tie cae pheags 10c 12- 9 11-15 , resident tax, 1%. a Less British income tax. Borrowings lesoetinstinseteinendns chs dn ch phe 32 . 85 
cates iene ° : Debits to demand deposit accounts except = a" Pl 
t oy 950 ‘“<» “96 posit accounts except 
United Fuel Investments— ” interbank and U. S. Gov't accounts 
6% class A preferred (quar.)_--------_- #75¢ 080 1- 2s 12-11 Statement of Condition of th 12 Fe : pr 224 HR aa - 11,699 
United Gas Corp., $7 preferred (accum.)__- $3.50 12-1 11-8 e | *Nov. 1 figures revised. 
United Light & Railways Co. (Del.)— R ’ 
7% prior preferred (monthly__...._..---- 58¥%c 12-1 11-15 eserve $ Combined 
1% prior preferred (monthly) ~~. ~~. --- 58'4c 1-2-45 12-15 General ion 
6.36% prior preferred (monthly) ~_.-- ~~~ $3c 12-1 11-15 (in thousands of déllars) 
6.36% prior preferred (monthly) -_—--__- 53c 1-2-45 12-15 ee Soe eennins — 
o | ee preferred (monthly) _._...-.--- 50c 12- 1 11-15 Assets— N , maed Investment News 
= - or preferred (monthly) __--_-_____ S60 1-0-45 19-15 nae cectitinctes om hand and OF. 38,08: WN 8, Se Bee. 19; 
* ; 
— lg ygl ee a eae See 1 > wad euler - sS. Treasury. 17,980,065 — 36,000 1,823,150 (Coe ae Seerneeo 
pngennery ar.) —---~-~--+~-~---------- - - Rede on fund—F. R. Be : a 
5% enone BE ——nenens rset 1 10-8 1916 Other cash___ _— want 2 wee 2. ee eo ee ee ee ee ee ee eee 
5% preferred (quar.)__-_ MEER ON RE $1.25 722-45 6-16 : ae, ais » vune and Aug. 15, this year, and on Feb. 15 May 15. 
RET eS ee . 2. x Total reserves June 15, Aug. 16, Nov. 15 and D ; y , 
United Molasses Co. Ltd.— Discounts and advances__- 18,781,573 — 17,018 1,400,264 ‘The usual quarterly dividend of $2 per. sha G 
santas of $2 per share on the 
Ordinary registered (interim) ~---------—- Tie% 19-18 11-3 Industrial loans_______-___- ae fe stock was also declared, payable Jan. 2 to holders of F Ba Bc go 
United N. J. RR. & Canal (quar.)_________- wetn i900 .. ; Same 2 oe gece er 3 - 
United Stockyards Corp. (year-end) __--___- Wc 12-5 11-15 + seer 11,680,664 -—107,890 + 5,874,55 isconsi tement- 
United Wa 6% priof preferred (quar.) $1.50 12-1 11-20 ertificates__........___-_. 3,905,490 + 89.000 21 ao Ww in Gas & Electric Co.—Income Sta ny 
U. 8. Casualty Co., 45c conv. pfd. (s-a)-.-.  22%e 12-1 11-16 Notes. fo --—-—--weenne 1,311,371 + 2, = 23371 12 Mon 30— 
U. 8. Graphite Co. (year-end) __- 20c 12-15 ponte. rr 1,243,426 ee” 582 635 rating. reverse 263,856 505, 
U. 8. Gypsum Co., common (quar.) 80c 12-30 2s a es Ah sane SS ae eee iOpen can reverues_.._---.-.----------. $9,263 $8,585,797 
1% pret ie $1.75 1. % 4645 bebe S. Govt. securities 7s a € expetecs and taxes--.---.-.----.-- 8,268,530 _1,480.070 
U. 8. Hoffman Machinery Corp.— Se Re ~cnsee 17,900,951 _— 16,200  +8,300,134  4¢ Net opeuating. reventies.---..---- $1,015,326 $1,105,727 
7 oo inaebsaean oe f 2 -opera revenu pa : "Dre 9 
United States Leather Co.— wi 0! =e Ot A teens Tn! limes eee wie I tema 
4% mon-eum. RRR SEs 50c 12-15 11-13 #F-R. notes of other banks_____. o4cue yo Dg a eeaeneneeeeemteste meme ka pH 
2 non-cum. TST ITO CT 50¢ 3-15-45 2-10 Oncollected items_ i 2.386 580 + 6,041 + 5,509 uctions from gross income_-_-~—-----.---. 427,608 436.445 
% mon-cum: class A_—--——------------. 50c 6-15-45 5-10 #$Bank prensises_......._____ 34.389 + 746,962 + 386,552 . a 
4% uonecum. class A_._...2...------__- 50c 9-15-45 8-10 Other assets ae 58 739 ¥ i — _ 3,985 Net Income ----~---.---- recon Hroton—<s- $601,254 $662,351 
% prior preferred (quar.) ......._..---- $1.75 be D> R198 K + 2,284 #2 3,457 *Includes Federal income and excess profits t x Vv 5 
U. s & Foundry, common: (quar.)—_--- 40c 12-20 11-29* Total assets 39,642,698 676,95 De mete Te 
U.S. Card (quar.)_----_-.------- 50c 1-2 12-16 Liabilities— pias its ay ies (rte Wisconsin Mic ome Statemen 
U. S. Printing & Lithograph Co.— Pederal Reserve notes - higan Pewer Co—-income S _ 
aan die Eg eee ee ~ 21,104,004 + 88,978  +5,129,944 13 Months Ended Sept. 50— 1944 1943 
ea a een . ae Total operating revenues...-~-- shaiennati since amas hee $5,250,606 5 
Common sum 2 2-1 11-15 Member bank--reserve acct... 14,557,417 + 397,966 *Total operating ex S , 220 94,996.66 
ie comes sec 44-18 - 11-84 Wh Treasurer—gen. acct.__ "119,368 194.342 + 2,294,173 ebiiek ey aaa eam atm = oo 
8% non-cum. preferred......-.____-_____ $2 12-15 11-24 ae 9 1,244,736. + 24082 — Pe oped Net operating revenues____ $1,185,386 
a > a 244790 + 2482 © — 118.637 Non-operating revenues -—------- ws 29 
oe orn ~ eee SSUMENS "nates oat ebay apes $1.75 11-20 11-3 Total deposits 16,165,085 + $2.18 Gross incom “a zee 
. gs. 3 preferréd (qtiar.)...______ $1.25 1-15-45 1-2 Deferred availability items___. 1885. 184 + 1,781,353 A Techn nr ren aE EY ile $1,187,268 $1,227,020 
$5 érred (quar.)___. : - $i'os 41e-45 4.2 Other Mabs., incl. acerd. divs._—- a + Deductions from gross income---__---~~----- - “'330;998 "522/554 
preferred (quar.)__-____-__.____--__- $1.25 7-16-45 7-2 ns ae Net inco 
6.4% preferred A (quar.)____-...---_._- 40c 12-11 11-27 Total liabilities___.__.______ 39,166,343 * De neat ne SeneAee .. Snenes 
6.4% preferred A (quar.) @0c 3-12-45 3.06 Capital Acceunte— 400, + 675,590 + 7,294,415 Includes Federal income and excess profits taxes.—V. 160, p. 1026 
6.4% pfeferred A (quar.)_-------_------ 40c 6-11-45 5-26 Capital paid in__...._______ 160,769 3 - | 
Universal ocho ath ge ae gg a SP se Oe 576 Surplus (Beetion 7)---------- - pre Bae + 266 + > 20,347 Yale & Towne Manufacturing Co.—Earnings— 
niversal Insurance Co. (quar.)_....--____ 25¢ 12- 1 11-15 Surplus (Section 13b)________ ae 26 965 we eee + 27,686 Period End. Sept. 30— 1 Mos ‘ Mos 
Universal Laboratories, $2.50 preferred (quar.) 62%c 12-11 12-1 Other capital accounts___ 100,5 1.100 ‘ con? ie ‘om 0} 567,791 S61.073 $4,983.70 4,556.75 
Universal Se ae lige a oe gga rs} mee Bethe eee O Bees regaaane 524 + 1,100 + 12,527 = ee See opers.. $1,667,791 $1,561,023 $4,953,786 $4,558,755 
oo Radio Products, common ______.-__._- 10¢ 1-30-45 1-20-45 Fo page or gee age acets.. 39,642,698 + 676,956 47,345.111 ke: ee ves st ra nn oe 
oe | wages PY yite MN ois ie Bt oe oh ae $1 12- 7 11-27 v. R. note liabilities soto a é s Total -..--....----. $1,672,863 $1,564,533 $4,967,954 $4,567,472 
"1 yl an 5 RE AE PR EE Se gr age oo ge 50.4%  — 2% ~ = 163 Depreciation charges "222,720 188,612 643,010 863,743 
= peas | ron Werks Pp Seeideks cab aati 50c 12-9 11-25 trial loans_ eet 4.477 ger Th tone leg : 
i Ga! Gt Geiteree as) s x -- 477 —_ 543 diet 5.02 excess profits taxes... 1,160,114 1,031 
Vanadiam-Alloys Stee! Co. (reduced) “2 es ae oe tinal is a 1 
eating, 7% preferred (quar.)___ ; a 7 fas sd. se Caroma elm mage a 
Wide eminence “2 i% 453 Condition Statement of Member nh Ma a ee a 
ailway, 6% preferred (quar.)___ 37%ee 21-45 1-15 *After providing an cstimated reserve for : . 
i = the renegoti y 
a snes Seong -~--------- a B7¥se 5- 1-45 4-16 The condition statement of weekly reporting memb ee ny nue ae 
eS ee eee ee 208 leading York ings— 
Vulcan Detinning Co., common (year-end) $2.50 12-20 12-9 oes me te following Ly rincipa ! changes for thé ek sea vd alia 
Seems C0. commen se : i. ended Nov. 8: De . r week Fiseal Year Ended Sept. 30— 
i< port OS SL RONEN TEE $1.50 3-20-45 3-10 ‘ov. 8: Decreases of $132,000,000 in loans, $189,- Orders booked — yory 
Sea tease) 81.78 1-20-45 1-10 re tala ‘3 oe of United States Government obliga- *Uncompleted orders ...._---_-------------—- 907. 139,922 134 603,108 
a as ee ee. eee | $587,000,000 in United States Government de-_“v'sist sles oS 31,394,281 
4% preferred (initizl)......___.__.___ "9%ee 19-18. 21-28 yee nd an increase of $152,000,000 in deposits credit- +Earnings 086.318 
Wathen (Hiram) Gooderham & Worts Ltd.— ed to domestic banks. ‘ Pension ex mene: ee ee 
a ee tiser) ee ,ift 12-18 11-10 Commercial, industrial, and agricultural loans in- 20% nies iciameede ee ~Seee ware 
ee 25 12-15 11-10 greased $40,000,000. Loans to brokers and dealers for a ee eee ee aes ; 
: Ee SI he Erte : ; y to - deral an :___-----.----- 2,386,082 2,396,000 
SGI sian Cork as pias wees) tee ta aks Sears ese ene United tates 22 eae RNR SoHE es 8 
Washitigton Railway & Electric Co..___.__ r aes 3 vernment obligations declined $78,000 i 0 gga i nen emnimenttn namin nets 
$9 11-30 11-15 ,000,000 in New ales ite ¥ + 
omemneting Sats PSS a aa 92%e 11-30 11-15 York City, $21,000,000 in the Chicago District and $129 Earnings ‘per share_-.—----------~-------=--~-= $0.78 $0.97 
5% pestiered iss) LSE $250 12-1 11-15 000,000 at all reporting member banks . ” *After cancellations and price redetermination. +After certaim non- 
eee ge fos eee ye $125 12-1 11-15 Holdi : ° recurring expense (1944) but before deductions for contingencte 
Waverly ¢ a Works ae PAE ae ao Ps = = Treasury bills declined $68,000,000 in the ‘** "°S*¥®s- ng $s and 
ngne. Peep Cb... i. ....--4+~ i ' i 
. yn f, p . oe 50¢ Big 12-23 aia $104.00 : ist, $20,000,000 in the Cleveland District The non-recurring expense referred to above approximated $190,000 
Welch Grape Juice Co., 7% preferred__._- $1.75 11- ,000,000 at all report a: Oe Pa eee Ror eee femeee te ; 
Common 25¢ 12 20 11-24 creased $18,000,000 i the Sa :F Se eee fe ee ae on 
~~ tte sl apc me OSS a on ,000 in the San Francisco Distri lete-n'T 
ae ROR ee 10c 12-1 11-15 ings of Treasury certificates of aie i rage Hold- No The current year's results included a new expense item of 
RE ann nnn ane Sts $34,000,000 in N York City, $20,000 iness eclined tage ah to a Pension Plan described more fully in the 
San warift re District 4 ew “ s ,000 in the Chicago proxy statement which will accompany the annual report to stock- 
$4 conv. preferred (quar.) EE EA Rae ney gen $1 12- 1 11-15 “Othe : pas 000, ° at all reporting member banks setae 
West Canadian Hydro-Electric Corp., Lid.— pe r SS declined $23,000,000. To Pay Dividend of 15 Cents— 
SRR 1° RTT ea ea AS t5e 12- cA an eposi j * ividen: 
Guemte, (ial eyo reece ise 12- 1 11-20 siacar 8 ann a er increased $114,000,000 in A dividend of 15 cents per share has been declared on the common 
— uae wi y. nd $40,000,000 at all re rting member stock, par $1, payable Jan, 15, next, to holders of record Dec. 4, 1944 
oe WERE Fa 8 et RE! 6 Rr ae 12-12 12-2 banks, and declined $65,000,000 in the iladelphia Di An initial distribution of like amount was made om this issue ‘on 
5c 12-12 «12+ 2 trict and $64,000,000 in the Chi District. T a si . Pages oo which was followed by a similar payment om July 15. 
. cago istr ime pee ~—vV, oy . ° t 4 
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Selected Income And Balance Sheet items 
Glass | Railways For July 


The Bureau of Statistics of the Interstate Commerce Commission 
has issued a statement showing the aggregate totals of selected in- 
come and balance sheet items for class I steam railways in the United 
States for the month of July, 1944 and 1943, and for the seven months 
ending with July, 1944 and 1943. 

These figures are subject to revision and were compiled from 
131 reports representing 135 steam railways. The present statement 
excludes returns for class A switching and®terminal companies. The 
report is as follows: 





——— All Class I Railways ——————_—_—_—- 
Por the month of July For the seven months of 


Income Items— 1944 1943 1944 1943 
Net ry. operat. income___ $98,633,421 $127,849,931 $650,037,565 $840,026,078 
Other income’ —_.._ .-_-_- 16,916,797 15,890,354 105,671,525 97,471,696 
Total. imeame -......~ i. 115,550,218 143,740,285 755,709,090 937,497,774 
Miscellaneous deductions 
from’ income __--~-~- 3,182,372 2,607,476 24,638,196 17,054,036 
Income ~ available for 
fixed charges — ---~-- 112,367,846 141,132,809 731,070,894 920,443,738 
Pixed charges: 
Rent for leased roads 
and equipment —.__-- 13,470,454 13,974,460 90,153,766 102,799,118 
“Interest deductions —___ 38,681,192 35,833,115 240.840, 206 252,759,962 
Other deductions ~.-~~- 120,653 119,626 903,567 865,078 
Total fixed charges___ 52,272,299 49,927,201 331,897,539 356,424,158 
Inc. atter fixed charges 60,095,547 91,205,608 399,173,355 564,019,580 
Contingent charges —.~—-~- , 2,733,265 2,390,753 19,277,673 16,639,432 
tNet income __- . --~-+-- 57,362,282 88,814,855 379,895,682 547,380,148 
Depreciation (way ana 
structures and equip.) 26,691,330 25,553,008 186,133,203 183,990,081 
Amortization of defense 
UrOSeGIS <<. woe 15,787,955 14,925,367 104,792,612 77,869,534 
Federal income taxes____-_ 123,439,864 135,167,083 769 839,321 798,658,318 
Dividend appropriations: 
On common stock... - 3,696,590 3,723,908 75,135,715 70,128,289 
On preferred stock_____- 796,481 963,744 15,784,396 15,563,373 
{Ratio of income to fixed 
GHOTHNS 5.004640 2.15 2.83 2.20 2.58 





| ~—un 





**Class I Railways Not in 
Receivership or Trusteeship 
Balance at end of July 


All Class I Railways 
Balance at end of July 








‘Belected Asset Items— 1944 1943 1944 1943 
Investments in stecks, 

bonds, etc., other than 

those oi affiliatea com- 

POUIES ----+6-s nn en==- $586,252,079 $563 096,596 $561,422,837 $540,923,966 

Sienttnadthibiecaiinlhaal sinc ACemiaeehiieintionanccchiedh bedi lsc h strata 
SS. SE SR, 8 FIGS SA 1,022,244,133 1,182,998 ,334 817,388,107 914,605,253 
Temporary cash _ invest- 

NE SEER ACES, IO 1,860,236,088 1,315,557,447 1,430,179,408 1,050,653 ,746 
Special deposits _.-.---~-~-- 158,461,907 161,414,819 110,349,395 122,640,666 
Loans and bills receivable_ 171,438 256,111 169,965 236,031 
Traffic and  car-service 

balances (Dr.)....--.—-—.. 45,585,959 36,585,386 28,544,800 29 407,086 
Net baiance receivable 

from agents and con- 

ductors -—..... > ba ciicalienappbivenian 155,292,414 176,297,248 128,275,851 139,579,660 
Miscellaneous accounts re- 

OS SSE SE LEI 639,352,086 591,143,621 497,315,799 477,772,179 
Materials and supplies_... 594,392,607 520,110,547 486,526,872 428,132,150 
Interest and dividends re- 

ENO eee tn eenes 24,465,307 17,889,478 20,673,446 16,734,384. 
Rents receivable _.--.---- 1,417,915 1,041,251 898,644 687,120 
Other current. assets__---- 63,316,135 51,362,394 59,620,315 37,784,003 





Total current assets__.. 4,564,935,989 4,048 656,036 3,579,942,602 3,218,232,278 


Gelected Liability Items— 
tFunded debt maturing 























‘within six months_—_--~- 202,035,131 152,613,204 184,176,507 133,238,737 
$Loans and bills. payable_- 12,838,286 15,113,928 9,000,000 1,600,000 
Traffic .and  car-service 

balances ifr). —--.--2-<- 207,399,133 152,163,043 167,227,265 112,680,540 
Audited accounts and 

-wages payable __.=.-_-- 452,515,377 390,064,086 376,135,097 324,247,345 
Miscellaneous accounts 

SPO iS we indkamans 121,091,239 106,650,263 89,239,860 81,950,136 
Interest matured unpeia_. 48,217,911 38,486,979 39,964,717 32,672,381 
Dividends matured unpaic 7,077,111 3,304,227 6,797,094 3,024,118 
Unmatured tnierest accrued 60,792,906 — 62,572,780 57,767,757 58,879,705 
Unmatured dividends de- 

Et EST Bate 2S RC SI I 10,018,541 13,352,422 10,018,541 13,352,422 
Unmatured rents accrued_- 18,436,152 18,751,195 15,841,202 15,543,711 
Accrued tax liability____-- 1,878,496,500 1,511,944,303 1,604,949 ,342 1,325,155,117 
Other current liabilities. —. 89,870,259 71,379,624 55,665,258 50,937,991 

Total current NMabilities. 2,906,753,515 2,383,782,850  2,432,606,133 2,020,043,466 
Analysis of accrued tax 

Hability: 
U. S. Government taxes. 1,723,923,104 1,357,438,505 1,478,002,687 1,196,745,373 
Other than U. 8. Gov- 
ernment taxes —_..~-~- 154,573,396 154,505,798 126,946,655 128,409,744 
*Represents accruals, including the amount in default. For railways not in 


receivership or trusteeship the net income was as follows: July, 1944, $49,377,229; 
July, 1943, $73,266,918; for the’ seven months ended July, 1944, $322,511,816; seven 
months ended July,. 1943,. $432,204,922. ‘Includes payments of principal of long- 
term debt (‘other than long-term debt in default) which will become due within six 
months after close.of month of report. {For railways in receivership and trusteeship 
the ratio was as follows: July, 1944, 1.76; July, 1943, 2.42; seven months, 1944, 1.79; 
seven months, 1943, 2.51. Includes obligations which mature not more than one year 
after date of issue. **Figures include returns of the Minneapolis and St. Louis which 
emerged from receivership on Dec. 1, 1943, Chicago & North Western, June 1, 1944; 
Missouri-Illinois, June 1, 1944, and the Akron, Canton & Youngstown which emerged 
from trusteeship or Feb. 1, 1944. 


— 


Retail Prices In Sept. Unchanged For Eighth 
Consecutive Month, According to Fairchild Index 


The Fairchild Publications Retail Price Index issued on Oct. 16 
showed. no change between Sept. 1 and Oct. 1. “Since March 1,” 
according to the advices, “the index has remained at the same level. 
In comparison with a year. ago the Oct. 1 index shows an increase of 
0.3%. The largest gain was in women’s apparel, an advance of 0.6%; 
there were increases in the past year of 0.1% for infants’ wear and 
house furnishings. During the last 12 months piece goods which had 
showed the greatest gain-of 724% over the 1933 low remained un- 
changed during the month.” The Fairchild Publication continued; 
' “All categories of the index are now substantially above the pre- 
war high reached in 1937. The combined index shows an advance 
of 17.4% with gains in the individual groups ranging from 11.3% for 
infants’ wear to 25.8% for piece goods. 

“During the past year changes for individual items have been 
remarkably small. This month_for the first time since June furs, 
the only item to show any difference; declined 0.1%. This decline 
is due for the most ‘part to promotional mark-downs. From April, 
1943, until June, 1944, furs had been gaining constantly, but since 





' gained 33.6%, women’s apparel increased 28% and house furnishings | 


June had been at the same level in spite of the fact that there had | 
been reports of promotional efforts in fur departments. 


‘The extent of increases above the 1939-1940 pre-war level 
has been substantial. The composite index gained 27.6%, piece goods | 


27.9%. Increases of 19.1% and 12.8%, respectively, are also reported 
for men’s apparel and infants’ wear. 


“Retail prices will remain stable until after the European war 
ends. Price trends at that time will be affected by changing condi- 
tions of supply as well as the extent of wartime advances and the 
quality of merchandise. Hidden advances in quality as opposed to 
the price of wartime commodities are beginning to disappear, Hand- 
bags, for example, which had deteriorated markedly, are now begin- 
ning to show a definite quality improvement. A. W. Zelomek, econo- 
mist, under whose supervision this index is compiled, points out the 
part played by changes in quality which have tended to minimize 
the extent of advances during the war. In many items quality will 
be restored in the post-war period without wagt changes in price.” 


THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX 
JAN. 3, 1931-—100 
Copyright 1944 Fairchild News Service 


May.1, Oct.d, July 1, Aug.1, Sep.1, Oct.1., 
1933 1943 1944 1944 1944 1944 
CT CROC mine cwwens we 69.4 113.1 113.4 113.4 113.4 113.4 
ESRI SEES Sa rae 65.1 112.2 112.2 112.2 112.2 112.2 
Meee Apparel... 70.7 105.3 105.3 105.3 105.3 105.3 
Women’s Apparel_________-__--_-_-~-. 71.8 113.1 113.7 113.7 113.7 113.7 
I Te 76.4 108.1 108.2 108.2 108.2 108.2 
Home FPurnishings___-.__--------. 70.2 115.5 115.6 115.6 115.6 115.6 
Piece Goods 
RARE SSIES ICS Aa 57.4 84.7 84.7 84.7 84.7 84.7 
I a a 69.2 108.0 108.1 108.1 108.1 * 108.1 
Cotton Wash Goods____--_-_--~__. 68.6 143.8 143.8 143.8 143.8 143.8 
Domestics 
a TRRITRST 6k SSUES IE ane ee 65.0 126.8 126.8 126.8 126.8 126.8 
Blankets & Comfortables____-__ 72.9 135.0 134.9 134.9 134.9 134.9 
Women’s Apparel 
Ti aiiiinlicalpeiicieetligs ante bade asege 59.2 89.2 90.0 90.0 90.0 90.0 
Aprons & House Dresses_____~__. 75.5 140.5 140.5 140.5 140.5 140.5 
Corsets & Brassieres____._______- 83.6 111.2 111.2 111.2 111.2 111.2 
EES OT Se Se ata See 66.8 142.6 145.1 145.1 145.1 144.9 
CS SET ELREEETT I REO 69,2 102.7 102.9 102.9 102.9 102.9 
i i ae 76.5 92.4 92.4 92.4 92.4 92.4 
Men's Apparel 
i i a id cs lidinindsin 64.9 108.1 108.1 108.1 108.1 108.1 
8 EEE LOL ED ee Se 69.6 114.8 114.8 114.8 114.8 114.8 
Shirts & Neckwear____-___--___ 74.3 99.1 99.3 99.3 99.3 99.3 
Se PGs ok a Sie ek 69.7 94.3 94.3 94.3 94.3 94.3 
Clothing incl. Overalls_______-_~_ 70.1 106.0 105.9 105.9 105.9 105.9 
esi alee onctessongih ah do vnetinegni 76.3 109.6 109.6 109.6 109.6 109.6 
Infants’ Wear 
Raa ETE ETERS DEON SRE OAT 74.0 114.6 114.9 114.9 114.9 114.9 
| SERRE Sk aaa tee 74.3 103.7 103.7 103.7 103.7 103.7 
Rca ee a 80.9 106.0 106.0 106.0 106.0 106.0 
i rf 69.4 129.2 129.4 129.4 129.4 129.4 
Floor SINS. i oe 79.9 146.9 146.9 146.9 146.9 146.9. 
REESE RET AS See eel ae 50.6 66.8 66.8 66.8 66.8 66.8 
ES aa ae ae ee ee 60.1 94.7 94.9 94.9 94.9 94.9 
Electrical Household Appliances___ 72.5 93.5 93.5 93.5 93.5 93.5 
| SSE YS. SPAN Rs Ce 81.5 110.6 110.6 110.6 110.6 110.6 


Note—-Composite index is a weighted aggregate. 
metic averages of subgroups. 


Statutory Debt Limitation As Of Sept. 30, 1944 


The Treasury Department made public on Oct. 5 its monthly 


Major group inaexes are arith- 





Commends Dumbarion 


Oaks Conference 

Viscount Cecil of Chelwood, 
winner of the Nobel and Wood- 
row Wilson Peace Prizes, said on 
Nov. 7 that the Dumbarton Oaks 
conference was “a very solid and 
serious contribution” to the cause 
of international peace. London 
United Press advices, from which 
this is learned, added: 

Referring to the proposed Se- 
curity Council, Lord Cecil com- 
mented that, “if that works, then 
a very considerable barrier will 
have been created against war.” 
Lord Cecil, one-time Under-Sec- 
retary for Foreign Affairs and 
member of the British delegation 
to the 1919 Paris Peace Confer- 
ence, paid tribute to Russia as the 
“one exception” among the great 
nations, that tried under the 
League of Nations to prevent war. 

“If her proposal made in the 
spring of 1938 by her Foreign 
Minister, Mr. |Maxim| Litvinoff, 
had been adopted, I don’t see how 
the war, at any rate in the form 
it did come, could have occurred,” 
he commented. 


Steelman R ® 


The resignation of Dr. John R. 
Steelman as Director of the United 
States Conciliation Service, ten- 
dered last July 1, was accepted 
on Nov. 6 by Secretary of Labor 
Perkins, to become effective No- 
vember 25. Reporting this, Asso- 
ciated Press advices from Wash- 
ington on Nov. 7, also had the fol- 
lowing to say: 

No successor has been chosen 
thus far, Miss Perkins said. 

The Conciliation Director in his 
letter to Seeretary Perkins said. it 
had been his desire to leave Wash- 
ington “for some time” but felt it 
a duty to remain until the con- 
ciliation service “could be more 
nearly perfected.” 

He related that under his ad- 
ministration 25 field offices in five 
geographical regions had been 
established. The service’s work 
grew from 1,267 cases handled, 
involving 1,383,000 workers, and 








report showing the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended), outstanding on 
Sept. 30, 1944, totaled $217,233,975,023, thus leaving the face amount 
of obligations which may be issued, subject to the $260,000,000,000 
statutory debt limitation at $42,766,024,977. In another table in the 
report, the Treasury indicates that from the total face amount of 
outstanding public debt obligations ($217,233,975,023) should be de- 
ducted $8,852,280,840 (the unearned discount on savings bonds), re- 
ducing the total to $208,381,694,183, but to this figure should be 
added $1,114,024,364 (the other public debt obligations outstanding 
but not subject to the statutory limitation). Thus, the total gross 
debt outstanding as of Sept. 30, 1944, was $209,495,718,547. 


The following is the Treasury’s report for Sept. 30: 


Statutory Debt Limitation As of Sept. 30, 1944 

Section 21 of the Second Liberty Bond Act, as amended, provides 
that the face amount of obligations issued under authority of that 
Act, “shall not exeeed in the aggregate $260,000,000,000 outstanding 
at any one time.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 


Total face amount that may be outstanding at any one time_______ $260,000 ,000,000 





Outstanding as of Sept. 30, 1944: 
Interest-bearing: 


Bonds— 
SCORER cane ne 9 $81,270,101,850 
*Savings (maturity value)_.__  46,175,557,200 
ds ate cin: BE ERE 488,809,250 
Adjusted service __________ 715,988,307 





$128,650,456,607 
Treasury notes __..______ ae 
Certificates of indebtedness___ 
Treasury bills (maturity value) 


$35,849,041,000 
36,259,8'75,000 
15,747,367,000 





87,856,283,000 
$216,506,739,607 








Matured obligations on which interest has ceased 232,048,475 
Bearing no interest: 
U. S. savings stamps______ 168,253,280 
Excess profits tax refund bonds 326,933,661. 
495,186,941 





217,233,975 ,023 
$42,766,024,977 


RECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY 
SEPTEMBER 30, 1944 : 
Total face amount of outstanding public debt obligations issued under 
authority of the Second Liberty Bond Act__..-_____- _* 
Deduct, unearned discount on Savings Bonds (difference between 
current redemption value and maturity value) 





Face amount of obligations issuable under above authority__________ 








$217,233,975,023 
8,852,280,840 
$208,381,694,183 





Add other public debt obligations outstanding but 
not subject te the statutory limitation: 


Interest-bearing (postal savings, ete.)_.....__-_ $195,917,540 
Matured obligations on which interest has ceased 7,506,865 
WOGNUEE RO: SHAONE 8. ee 910,599,959 





1,114,024,364 
$209,495,718,547 





Total gross debt outstanding as of Sept. 30, 1944 














*Approximate maturity value.’ Principal amount (current redemption value) 


according to preliminary public debt statement $37,323,276,360. 


57% of which were strikes, to a 
total for the fiscal year of 1943-44 
of 25,000 cases handled, involving 
more than 12,000,000 workers, and 
only 11% actual strikes, he said. 


ae 


Parcel Post Gift Pa 
To Italy Areas Permitted 


Postmaster Albert Goldman an- 
nounced on Nov. 1, information 
has been received from the Post 
Office Department, Washington 
25, D. C., that effective at once, 
ordinary (unregistered and unin- 
sured) gift packages may. be sent 
by parcel post to civilians in Vat- 
ican City State and the cities of 
Rome, Naples, Italy, and Palermo, 
Sicily. The advices add: 

“The value of each pa e is 
limited to a maximum of ; the 
weight to a maximum of 4 pounds, 
and the size to a maximum of 
36 inches in length and girth com- 
bined, The postage rate applicable 
to these packages will be 14 cents 
per pound or fraction thereof. The 
packages and relative customs 
declarations must be conspicu- 
ously marked ‘Gift Package’ by 
the senders who must also clearly 
state the contents and value on 
the customs declarations, 

“It is pointed out that the pack- 
ages are to contain only such es- 
sential items as clothing, shoes, 
sewing kits, powdered.or evap- 
orated milk, soap, ete. No writing, 
printed matter, or perishab 
foods may be sent in these pack- 
ages. 

“For the present, oniy one pack- 
age per calendar month may be 
sent from the same sender to the 
same addressee and this limitation 
must be strictly adhered to as not 
more than one package per month 
from the same sender to the same 
addressee will be accepted for 
mailing. bai 

“These packages must conform 
to the regulations of the Foreign 
Economic Administration.” — 
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Bulgaria Signs Armistice With U. S., 
England and Russia — Text of Terms 


The signing by Bulgaria on Oct. 28 of an armistice with Russia, 
the United States and Great Britain, 10 days after the conclusion of 
talks between Prime Minister Churchill and Premier Marshal Stalin 


at which an agreement on main p 


oints of the armistice was reached 


was made known_in Associated Press advices from Moscow on that 
date, which as given in the New York “Herald Tribune,” stated: 





Terms of the armistice agree-¢ 
ment were not disclosed jons.ac- | 


ately. Preliminary conditions ac- 
cepted by Bulgaria from the Allies 
Oct. 11 included evacuation of 
Greek and Yugoslav territories 
seized by the Bulgarians. 
Bulgarian Foreign Minister) 
Petko Stainov declared that the) 
armistice delegation from _his| 
country “regards it as its duty to | 


of Marshal Stalin and Prime Min- 
ister Churchill, who discussed the 
terms, particularly the double 
signature, at their recent Moscow 
conference. 

| The terms previously had been 
drafted by the European_Advisory 


| os 


Commission after Russi®’s sudden 
and unexpected declaration of war 
on Bulgaria had forced the draft- 


inform representatives of the Al-j;ing onto a three-power rather 


lied governments that the new/!/than a two-power basis. 


Bulgarian government of the Pa-| 
triotic Front has been able to 
earry out a considerable part of 
che conditions provided for in the 
draft terms of the Allied govern- 
ments.” 

He asserted that the Bulgarian 
Government “considers it its fun- 
damental duty to implement the 
armistice terms in a most con- 
scientious manner. 

“This armistice will assist the 
Bulgarian Government to estab- 
lish relations between Bulgaria 
and the peoples of the United Na- 
tiens and will inaugurate a policy 
of cooperation with these nations.” 

The “‘whole people” of his coun- 
try backed the government in the 
seg: of this policy, he add- 
pe ‘ 





In other 
words, it can now be reported, the 
main reason for Russia’s declara- 
tion of war against Bulgaria was 
her desire to give herself equality 
with Britain in dictating this 
armistice. 

One direct result is that the 
armistite specifies that the terri- 
tory shall be under the Soviet 
high command for military pur- 
poses altho the actual enforcement 
of armistice terms is vested in an 
Allied control commission to be 
created. 

The Burgars’ agreement. to 
assist the war against Germany 
includes making available land, 
sea, and air forces to the Allies 
and aiding the movement of Allied 
forces through the country. The 
Allied command takes over all 


Negotiations for the armistice ships in Bulgarian ports and the 


agreement opened Thursday [Oct.| operation of all Bulgarian vessels 
26| and ended with the pies aac from their home ports. 
voday. it also is specified that all Al- 
It was signed on behalf of the | jied prisoners of war and civilian 
three allies by Marshal Fedor I.| internees must be released and in 
Tolbukhin, as “representative of}. protocol attached to the main 
the Allied command,” and by|terms, it is stated that the Bul- 
Lieutenant General J. A. H. Gam-| garian Government will immedi- 
mell, as representative of the “Al- | ately make available food supplies 
tied Supreme Commander in the | for the relief of the population of 


ing ceased hostilities with the 
Union of Soviet Socialist Repub- 
lics on Sept. 9, 1944, and severed 
relations with Germany on Sept. 
7, 1944, and with her satellites on 
Sept. 7, 1944, will cease hostilities 
against all the other United Na- 
tions. 

(B) Bulgaria undertakes to dis- 
arm the German armed forces in 
Bulgaria and hand them over as 
prisoners of war. The Government 
of Bulgaria also undertakes to in- 
tern nationals of Germany and 
her satellites. 

(C) The Government of Bulga- 
ria undertakes to maintain and 
make available such land, sea and 
air forces as may be specified for 
service under the general direc- 
tion of the Allied (Soviet) high 
command. Such forces must not 
be used on Allied territory except 
with the prior consent of the Al- 
lied government concerned. 

(D) On the conclusion of hos- 
tilities against Germany the Bul- 
garian armed forces must be de- 
mobilized and put on peace foot- 
ing under the supervision of the 
Allied Control Commission. 

Article 2. Bulgarian armed 
forces and officials have been 
withdrawn within the specified 
time limit from the territory of 
Greece and Yugoslavia in accord- 
ance with the pre-condition ac- 
cepted by the government of Bul- 
garia on Oct. 12, 1944; the Bulga- 
rian authorities must immediately 
take steps to withdraw from 
Greek and Yugoslav territory 
Bulgarians who were citizens of 
Bulgaria on Jan. i, 1941, and to 


trative provisions relating to the | 
annexation or incorporation in 
Bulgaria of Greek or Yugoslav 
territory. 

Article 3. The Government of 
Bulgaria will afford to Soviet 
and other Allied forces freedom 
of movement over Bulgarian ter- 
ritory in any direction if, in the 
opinion of the Allied (Soviet) 





Mediterranean’ area.” Marshal 
Tolbukhin’s 3d Ukraine Army in- 
vaded Bulgaria. 

For Bulgaria the signers were 
Stainov, Dobri Tarpeshev and 
Nicola Petkov, Ministers without | 


Premier Kimon Georgiev, and. 
Petko Stoyanov, Bulgarian Fi- 
nance Minister. 

It was announced at Washington 

on Oct. 29 that the armistice 
terms published in the United 
States, Great Britain and Russia 
ym that day, disclosed that Bul- 
garia has promised full aid in pro- 
secuting the war against Germany. 
In reporting this the Associated 
Press also had the following to 
say: 
The terms also provided that 
Bulgaria relinquish all claims to! 
Greek and Yugoslav territory 
which the Bulgars had sought to 
amnex as long as they fought at 
Germany ’s side. 

No specific reparations were re- 
quired altho it was stated that 
Bulgaria must either restore all 
property taken from the Allies 
and their nationals, including 
Greece and Yugoslavia, or else) 
must pay for the loss caused. 

In general the terms parallel 
those imposed on Romania in 
September except that a specific 
reparation charge of $300,000,000 
was fixed against Romania by 


Portfolio in the government of| tary in intent and effect. 


|\Greek and Yugoslav territories 
“which have suffered as a result 
of Bulgarian aggresion.” 

| The armistice contains 19 arti- 


icles which are in the main mili- 


Among 
the political requirements imposed 
on the defeated enemy, however, 
were the provisions that she 
should dissolve all pro-Hitler or 
other Fascist organizations and 
should release from jail all per- 
sons held because of Allied sym- 
pathies “or for racial or religious 
reasons.” 

The Bulgars also agreed to “re- 
peal all discriminatory legislation 
and disabilities” arising from ra- 
cial, political, or religious causes. 


The text of the terms of Bulga- 
rian armistice as announced joint- 


‘ly by the United States, Great Bri- 


tain and Soviet Russia as made 
known in United Press accounts 
from Washington Oct. 29 and giv- 
en in the New York “Herald Tri- 
bune”’ follow: 


Agreement between the gov- 
ernments of the United States of 
America, the United Kingdom and 
the Union of Soviet Socialist Re- 
publics, on the one hand, and the 
government of Bulgaria, on the 
other hand, concerning an armis- 
tice. 

The Government of Bulgaria 
accepts the armistice terms pre- 





Russia and Russia alone signed 
the Romanian armistice in the 
name of all the allies. 

The Bulgarian armistice is sign- 
ed not only by Marshal Fedor I. 
Tolbukhin, as representative of 
*he Soviet high command but also 
by Lt. Gen. J. A. H. Gammell, for 
*he Supreme Allied Commander 
in the Mediterranean. | 

This double signature was a 
means of recognizing the primary 
British as well as Soviet interest 
‘n Bulgaria and also the fact that 
while Bulgaria had long been at 
‘war with Britain and the United 
States and other allied nations, 
Russia declared war on the coun- 
try only at the last moment. 

The formulation of the Bulga- 
rian armistice apparently was 

completely under the sponsorship | 


'sented by the Governments of 
| the United States of America, the 
United Kingdom and the Union of 
Soviet Socialist Republics, acting 
on behalf of all the United Na- 
tions at war with Bulgaria. Ac- 
cordingly, the representative of 
'the Soviet high command, Mar- 
shal Fedor I. Tolbukhin, and the 
representatives of the Supreme 
Allied Commander in the Medi- 
terranean, Lieutenant General J. 
A. H. Gammell, duly authorized 
thereto by the Governments of the 
United States of America, the 
United Kingdom and the Union of 
Soviet Socialist Republics, on the 
one hand, and the representatives 


furnished with due powers, on the 
other hand,:have signed the fol- 
lowing terms: ie 

Article 1. (A) Btilgaria hav- 





of the Governmentsof Bulgaria, 


high command, the military situa- 
tion so requires, the government 
of Bulgaria giving to such move- 
ments every assistance with their 
own means of communication, and 
at their own expense, by land, 
water and in the air. 

Article 4. The Government of 
Bulgaria will immediately release 
all Allied prisoners of war and 
internees. Pending further in- 
structions, the Government of 
Bulgaria will at its own expense 
provide all Allied prisoners of 
war and internees and displaced 
persons and refugees, including 
nationals of Greece and Yugo- 
slavia, with adequate feod, cloth- 
ing, medical services and hygienic 
requirements and also with means 
of transportation for the return of 
any such persons to their own 
country. 

Article 5. The Government of 
Bulgaria will immediately re- 
lease, regardless of citizenship or 
nationality, all persons held in 
confinement in connection with 
their activities in favor of the 
United Nations or because of their 
sympathies with the United Na- 
tions’ cause or for racial or reli- 
gious reasons and will repeal all 
discriminatory legislation and dis- 
abilities arising therefrom. 

Article 6. Bulgaria will cooper- 
ate in the apprehension and trial 
of persons accused of war crimes. 


Article 7. The Government of 
Bulgaria undertakes to dissolve 
immediately all pro-Hitler or 
other Fascist political military, 
para-military and other organiza- 
tions on Bulgarian territory con- 
ducting propaganda hostile to the 
United Nations and not to tolerate 
the existence of such organiza- 
tions in the future. 


Article 8. The publication, intro- 
duction and distribution in Bul- 
garia of periodical or non-period- 
ical literature, the presentation of 
theatrical performances or exhibi- 
tion of cinema films, the operation 
of wireless stations, post, tele- 
graph and telephone services will 
take place in agreement with the 
Allied (Soviet) high command. 

Article 9. The Government. of 





Bulgaria. will restore all property 
‘of the United Nations and their 


repeal all legislative and adminis- | 


nationals including Greek and 
Yugoslav property, and will make 
such reparation for loss and dam- 
age caused by the war to the 
United Nations, including Greece 
and Yugoslavia, as may be deter- 
mined later. 

Article 10. The Government of 
Bulgaria will restore all the rights 
and interests of the United Na- 
tions and their nationals in Bul- 
garia. 

Article 11. The Government of 
Bulgaria undertakes to re@arn to 
the Soviet Union, and to Greece 
and Yugoslavia and 
United Nations, by the dates spe- 
cified by the Allied Control Com- 
mission and in a good state of 
preservation, all valuables and 
materials removed during the war 
by Germany or Bulgaria from 
United Nations’ territory and be- 
longing to state, public or cooper- 
ative -organizations, enterprises, 
institutions or individual citizens, 
such as factory and works equip- 
ment, locomotives, rolling stock, 


monuments, museum 
and any other property. 

Article 12. The Government of 
Bulgaria undertakes to hand over 
as booty to the Allied (Soviet) 
high command all war material of 
Germany and her satellites located 
on Bulgarian territory, including 
vessels in the fleets of Germany 
and her satellites located in Bul- 
' garian waters. 





mit the removal or expropriation 
of any form of property (includ- 
ing valuables and currency), be- 
longing to Germany or Hungary 
or to their nationals or to per- 
sons resident in their territories 
or in territories occupied by 
them, without the permission of 
the Allied Control Commission. 
The Government of Bulgaria will 
safeguard such property in the 
manner specified by the Allied 
Control Commission. 

Article 14. The Government of 
Bulgaria undertakes to 
over to the Allied (Soviet) high 
command al! vessels belonging 
to the United Nations which are 
in Bulgarian ports, no matter at 
whose disposal these vessels may 
be, for the use of the Allied 
(Soviet) high command during 
the war against Germany or 
Hungary in the common interest 
of the Allies, the vessels to be 
returned subsequently to their 
owners. The Government of Bul- 


sponsibility for any damage to 
or destruction of the aforesaid 
property up to the moment of 
its transfer to the Allied (Soviet) 
high command. 

Article 15. Bulgaria must make 
regular payments in Bulgarian 
currency and must supply goods 
(fuel, foodstuffs, etc.), facilities 
and services as may be required 
by the Allied (Soviet) high com- 
mand for the discharge of its 
functions. 

Articlce 16. Bulgarian mer- 
chant vessels, whether in Bulga- 
rian or foreign waters, shall be 
subject to the operational control 
of the Allied (Soviet) high com- 
mand for use in the general in- 
terest of the Allies. 

Article 17. The Government of 
Bulgaria will arrange, in case of 
need, for the utilization in Bul- 
garian territory of industrial and 
transport enterprises and means 
of communication, power sta- 
tions, public utility enterprises 
and facilities, stocks of fuel and 
other materials in accordance 
with instructions issued during 
the armistice by the Allied (So- 
viet) high command. 

Article 18. For the whole pe- 
riod of the armistice there will be 
established in Bulgaria an Allied 
Control Commission which will 
regulate and supervise the execu- 
tion of the armistice terms under 
, the chairmanship .of the repre- 
jsentative of the Allied (Soviet) 
high command and with the par- 
ticipation of representatives of 
the United Kingdom and _ the 





to other | 


tractors, motor vehicles, historic | 
treasuries | 


Article 13. The Government of | 
Bulgaria undertakes not to per- | 


hand | 


garia will bear full material re- | 


| 

United States. During the period 
between the coming into force 
of the armistice and the conclu- 
|sion of hostilities against Ger- 
many, the Allied Control Com- 
mission will be under the general 
direction of the Allied (Soviet) 
high command. ' 

Article 19. The present terms 

_will come into force on their sig- 

nature. 
| Done at Moscow in quadrupli- 
|cate, in English, Russian and Bul- 
| garian, the English and Russian 
| texts being authentic. Oct 28, 1944. 





| By authority of the Govern- 
iments of the United States of 
|America, the United Kingdom 
ae the Union of Soviet Socialist 
| Republics: 


Representative of the Soviet 
high command: Marshal Fedor I. 
| Tolbukhin. 


Representative of the Supreme 
Aliied Commander in the Medi- 
teranean: Lieut. General J. A. H. 
Gammell. 


| By authority of the Govern- 
ment of Bulgaria: Petko Stainov. 


| Procotol to the agreement con- 
|cerning an armistice with Bul- 
garia: 

At the time of signing the 
,armistice with the Government of 
| Bulgaria, the Allied Governments 
signatory thereto have agreed to 
the following: 

1. In connection with Article 
(Ix it is understood that the Bul- 
|garian Government will imme- 
‘diately make available certain 
|foodstuffs for the relief of the 
‘population of Greek and Yugo- 
slav territories which have suf- 
fered as a result of Bulgarian 
/aggression. The quantity of each 
/product to be delivered will be 
,determined by agreement be- 
tween the three governments, and 
will be considered as part of the 
'reparation by Bulgaria for the loss 
| and damage sustained by Greece 
and Yugoslavia. 

2. The term “war material’ 
used in Article XII shall be 
‘deemed to include all material 
‘or equipment belonging to, used 
| by, or intended for use by enemy 
military or para-military forma- 
| tions cr members thereof. 

3. The use by the Allied (So- 
viet) high command of Allied 
vessels handed over by the Gov- 
ernment of Bulgaria in accord- 
ance with Article XIV of the 
armistice and the date of their 
return to their owners will be 
the subject of discussion and set~ 
tlement between the Allied gov- 
ernments concerned and the Gov- 
ernment of the Soviet Union. 

4. It is understood that in the 
application of Article XV the Al- 
lied (Soviet) high command will 
also arrange for the provision 
of Bulgarian currency, supplies, 
services, et cetera, to meet the 
needs of the representatives of the 
Governments of the United King- 
dom and the United States in 
Bulgaria. 

Done at Moscow in triplicate, 
in English and Russian lan- 
guages, both English and Rus- 
sian texts being authentic. 

(Note: The foregoing protocol 
was signed in Moscow on Oct. 28, 
1944, on behalf of the three gov- 
ernments by: 

George F. Kennan, American 
Charge d’Affaires. 

Andrei Y. Vyshinski, Vice-Com- 
missar of Foreign Affairs of the 
U.S. 8.-R. ef 

Sir Archibald Clark-Kerr, the 
British Ambassador. 
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BOND PROPOSALS AND NEGOTIATIONS 
ALABAMA 0.90s, at a price of 100.403, a basis ; $4,000 in 1946 to 1951, and $5,000| payment of the agreed price plus} nicipal Bond Corp. of- Alton. 
of about 0.835%. Due in 1945 to lin 1952 to 1954; the remaining | accrued interest to the date of de-| Dated Oct. 1, 1944. Legality ap- 


Decatur, Ala. 

City Clerk Joe Pettey an- 
nounces that the city calls for 
payment on Jan. 1, 1945, all new 
refunding bonds issued under Or- 
dinance No. 321, adopted on Dec. 
4, 1939, numbered 1116 to 1181, 
maturing Jan. 1, 1969, except 
bonds numbered 1133 to 1139, 
which have been paid off, and 
bonds numbered 1182 to 1250, ma- 
turing Jan. 1, 1970. Each of said 
bonds is a coupon bond of $1,000, 
and will be paid to bearer at 104 
plus accrued interest thereon, 
either at the Chase National Bank, 
New York City, or at the City 
Treasurer’s office. 


ARKANSAS 


Batesville, Ark. 

Bond Election—The issuance of 
$20,000 airport site bonds will be 
submitted to the voters at an elec- 
tion scheduled for Dec. 11, accord- 
ing to report. 


CALIFORNIA 


Long Beach, Calif. 


Bonds Voted — At the general 
election the voters approved the 
issuance of the following bonds! 
aggregating $4,550,000, according’ 
to City Manager Samuel E. Vick- 
ers: $2,250,000 bridge, and $2,300,- 
000 storm drain bonds. 


Ontario, Calif. 

Bond Election Contemplated— 
Adoption of a definite program 
looking toward the erection of a 
new Public Library building at an 
estimated cost of $150,000 was 
seen recently in City Coungil au- 
thorization of the preparation of 
preliminary plans. 

On recommendation of the Li- 
brary Board, the Council author- 
ized the Los Angeles firm of Al- 
lison and Rible, associated with J. 
Dewey Harnish, Ontario architect, 
to prepare at a cost not to ex- 
ceed $1,000 such plans as may be 
submitted to the voters in connec- 
tion with a proposed bond issue, 
for which a special election will 
be called at an early date. 

The Council resolution specifies 
that in event of success of the 
bond issue, the associated archi- 
tects are to have the contract for 
preparation of complete plans and 
specifications and supervision of 
construction, with the understand- 
ing that the $1,000 now authorized 
shall apply on their 7% fee. 


Orange County, Laurel. Elementary 
School District (P. O. Santa 
Ana), Calif. 


Bond Offering — We are in- 
formed by B. J. Smith, County 
Clerk, that he will receive sealed 
bids until 11 A. M. on Nov. 21, 
for the purchase of $10,000 build- 
ing bonds. Interest rate is not to 
exceed 5%, payable J-J. Denom- 
ination $1,000. Dated July 1, 1944. 
Due on July 1, 1969. Principal 
and interest payable at the County 
Treasurer’s office. The bonds will 
be sold at not less than par and 
accrued interest. The proceedings 
for the issuance of said bonds will 
be submitted for approval to 
O’Melveny & Myers, of Los An- 
geles, and their opinion will be 
furnished to the successful bidder 
without charge. All bids must 
be unconditional. Enclose a cer- 
tified check for not less than 3% 
of the par value of the bonds bid 
for, payable to the County Treas- 
urer. it 


These are the bonds offered or’) 


Sept. 26, the sale of which was 
cancelled. 


CONNECTICUT 


Norwalk, Conn. 
Bond ‘Sale—It. is statedby the 


City Clerk that $110.000 Board 


River School addition bonds were 
awarded on Nov. 14 ‘to the Leée 
Higginson. Corp. of New York, vas 





1955 incl. 


| $26,000 as 2%4s, due on Aug. 1; $5,- 


Among the other bids received | 000 in 1955 to 1958, and $6,000 in 


were the following: 
For .90% Bonds 


White, Weld & Cc.___--- 
Halsey, Stuart & Co.______100.09 
Gruntal & Co., and Lincotn 

R. Young & Co., jointly. _ 100.069 


Stamford (City of ), Conn. 

Note. Sale—The $750,000 tax an- 
ticipation notes offered Nov. 14 
—v. 160, p. 2123—were awarded 
to Goldman, Sachs & Co., New 
York, at 0.405% discount. Dated 
Nov. 15, 1944, and due Oct. 16, 
1945. Other bids: First National 
Bank of Boston, 0.46%; Harriman 
Ripley & Co., Inc., 0.465°%; Leavitt 
& Co., 0.467%. 


FLORIDA 


Fort Myers, Fla. 


Bonds Not Sold—No bids were 
submitted for the $2,800,000 cou- 
pon refunding bonds of 1944 of- 
fered Nov. 16.—v. 160, p. 2123. 


Hillsborough County (P. O. 
Tampa), Fla. 


Court Awards Settlement 
Amount On Paving Certificates—- 
A Circuit Court jury returned an 
agreed verdict recently which 
awards to Stranahan, Harris & 
Co., the sum of $108,937, the set- 
tlement previously agreéd to by 
County Commissioners, amounting 
to 8742% of the unpaid principal 
without interest of $124,500 coun- 
ty boom-time paving certificates 
held by the company, according to 
Florida press reports. 

No testimony was presented to 
the jury but attornevs for the 
company offered in evidence dep- 
ositions taken in New York and 
West Palm Beach pertaining to 
the value and cost of the roads 
constructed about i7 years ago 
and certificates which were issued 
on the paving. The county filed 
the resolution providing for the 
settlement passed by Commission- 
ers on recommendation of W. F. 
Himes, attorney representing the 
county in the case. 

The Sate Supreme Court held 
the county liable in the case for 
the value of the labor and material 
furnished in the paving of the 
roads in the Forest Hills section 
for which the paving certificates 
were issued. 

In his written recommendation 
to Commissioners, Mr. Himes 
pointed out that the depositions 
taken by the company showed the 
actual cost of construction was in 
excess of 95% of the unpaid prin- 
cipal. J. C. Hartness, engineer 
employed by commissioners to 
estimate the cost, however, Mr. 
Himes explained, set the value at 
83.63% of the certificates. 


St. Petersburg, Fla. 


Bond Sale—A syndicate headed 
by Allen & Co., New York, pur- 
chased on Nov. 14, as 2%4s, at 98, 
a net interest cost of about 2.86%, 
the $18,000,000 refunding bonds 
which were offered without suc- 
cess on two occasions earlier in 
the year. Associated with Allen 
& Co. are Florida National Bank 
of Jacksonville, Commerce Union 
Bank of Nashville. Leedy, Wheeler 
& Co., Orlando, Robert Hawkins 
& Co., Boston, Clyde C. Pierce 
Corp.. Jacksonville, and Sullivan, 
Nelson & ‘Goss of West Palm 
Beach. Report of the failure of 
the city to effect sale of the bonds 
oe July 27 appeared in V. 160, p, 
475. 


IDAHO 
Hailey, Ida. 


| 1959. Bonds maturing in 1955 to | 


| 1959, are callable on any date 


, 
| 
| 


' 








| 


__ 100.168 | after 1954. Interest payable F-A. 


ILLINOIS 


Chicago, Hil. 

Bonds Voted—It is reported by 
R. B. Upham, City Comptroller, 
that at the general election the 
voters approved the issuance of 
the $3,000,000 142% semi-annual 
general opligation electric street 
lighting bonds. 


Cook County (P. O. Chicago), Iil. 


Creditors To Reeeive Bonds— 
The following report is taken 
from the Chicago “Sun” of Nov. 4, 
regarding a coming bond flotation 
by the above county: 

The County Board, in special 
meeting yesterday, authorized the 
County Comptroller to pay the 
519 county creditors with bonds in 
lieu of cash. The indebtedness, 
accrued during 1941 and 1942, to- 
tals $2,468,000. 


The bonds, issuance of which 
was authorized by the State Legis- 
lature last year, will bear 2% in- 
terest and will mature in 1954, 


The county had been trying to 
sell the bonds for more than a 
year, without success because they 
had lacked legal approval. 

The plan to pay with bonds was 
worked out by Richard J. Daley, 
Chief Deputy County Comptroller; 
Clayton F. Smith, Board Presi- 
dent, and Commissioner Daniel 
Ryan, Chairman of the Finance 
Committee. 


Cook County Forest Preserve Dis- 
trict (P. O. Chicago), lil. 
Tenders Wanted—District Treas- 
urer William J. Gormley will re- 
ceive sealed tenders until Nov. 27, 
at 11 a.m., of refunding bonds of 
1936, series A and series B bonds. 
Subject to the following terms 
and conditions, legally acceptable 
tenders received, offering bonds at 
the lowest prices will be accepted 
in amount or amounts sufficient 
(exclusive of accrued interest 
payable under the tenders) to ex- 
haust the sum of not to exceed 
$419,000 available for the purchase 
of the bonds by the district: 


(a) Tenders must state the 
amount and maturity or maturi- 
ties of and the rate or rates of in- 
terest payable on the bonds of- 
fered and the average yield to 
maturity on the bonds at the price 
at which they are offered and also 
the price in dollars (exclusive of 
accrued interest) at which they 
are offered. 


(b) Tenders stating the highest 
average yield to maturity will be 
considered the tenders offering 
bonds at the lowest prices. 


(c) Tenders stating a price in 
dollars which exceeds the par 
value of the bonds offered will 
not be considered. 


(d) Tenders accepted shall obli- 
gate the district to accept delivery 
of the bonds and to pay therefor 
such amount, plus accrued inter- 
est to the date of delivery, as will 
yield to the district income at the 
average yield stated in such ten- 
der, but in the event not more 
than the price in dollars stated 
in such tender. 


(e) Right is reserved to reject 
all tenders and any tender not 
complying with the terms of the 
notice of call-will be rejected. 

Tenders may be submitted in 
the alternative or may be condi- 
tioned upon the acceptance of all 


Bonds Sold — It is stated by| 0" Hone of the bonds offered. 


Mayor J. L. Fowler that $65,000 


All tenders :shall remain firm 


water works purchase bonds were | until Il a.m., on Nov. 27. 


sold to the First Security . Trust 


Delivery of bonds must be 


Co. of Salt Lake City, as follows: | made on or before Nov. 29, at the 
$39,000 as 242s, due on Aug. 1; District Treasurer’s office against 


livery. 
| Downers Grove Sanitary District, 
il 


| Bond Call—The District Clerk | 
'calls for payment on Dec. 1, 1945, | 
|434% series 1936 refunding bonds, 
Nos. 43 to 82, aggregating $40,000. 
Dated April 1, 1936. Due Dec. 1, 
1955. Callable Dec. 1, 1941, or any 
interest paying date thereafter. ' 
Upon presentation in negotiable 
form to the Northern Trust Co., of 
Chicago, said bonds with Dec. 1, 
1944 and all subsequent coupons 
attached will be redeemed at 
their face value of $1,000 each, 
plus accrued interest to Dec. 1, 
1944. Interest ceases on date 
called. 


La Grange, Ill. 


Community Moves Against Va- 
cant Subdivisions Hindering Post- 
War Planning—On the theory that 
vacant, tax-delinquent subdivision 
lots contribute nothing to the fu-' 
ture of the community, the above 
city is rehabilitating its land use 
program to clear the way for post- 
war realty growth. 


The small community of 3,400 
population is foreclosing on hun- 
dreds of vacant subdivision lots, 
placing them back on the tax rolls 
with at least a portion of back 
taxes paid up, and attempting 
through planning to create a role 
for the vacant subdivisions in the 
community’s post-war develop- 
ment program, according to the 
Municipal Finance Officers Asso- 








ciation. 

Roughly half the taxable prop- 
erty in La Grange Park—the Chi- 
cago suburb has an area of about 
three square miles—was tax de- 
linquent when the village board 
set up a post-war planning com- 
mittee of 15 in January, 1943. Spe- 
cifically, there were 2,200 vacant 
lots, most of them improved by 
streets, curbs, gutters and sewers. 

The 2,200 lots were delinquent 
$500,000 in special assessment 
taxes and more than $100,000 in 
La Grange Park’s share of general 
real estate taxes levied by Cook 
county. Some of the unpaid taxes 
dated back to 1924, an era of great 
real estate speculation. 

First recommendation of the 
planning committee, after tho- 
rough study, was that the village 
board start foreclosure proceed- 
ings against the tax-delinquent 
lots. Before the board turned over 
the tax foreclosure cases to the 
state’s attorney’s office for court 
action, however, buyers were 
found for many of the lots. Com- 
munity officials obtained guaran- 
tees from prospective buyers that 
they would pay at least a fixed 
minimum for the lots besides the 
last four years’ unpaid taxes. 

Meanwhile, court action on 
three foreclosures involving 789 
lots was started and will be com- 
pleted soon. These lots may be 
sold by the community or held 
for future public purposes. In 
this connection, La Grange Park 
will hold a referendum on the 
question of creating a park dis- 
trict for development of recrea- 
tional areas; the board also will 
act on the committee’s recom- 
mendation for building and zon- 
ing codes designed to protect 
property values and encourage 
post-war construction. 

In addition to overcoming the 
tax delinquency problem, objec- 
tives of the La Grange Park plan 
are to remove legal obstructions 





and clouds on the title of the ya- 
cant real estate, increase the value 
of property in the village and 


No. 40 (P. O. St. Jacob), Ill. 

Bonds Sold—An issue of $8,000 
3% working cash fund bonds was 
purchased recently by the Mu- 








thus eventually lower taxes. |: 
Madison County School District | ajyah Griffith, City Clerk, : tikat 


proved by Charles & Trauerniemt 


of St. Louis. 


Rock Island, ili. 

Bridge Bond Refunding Dis- 
cussed—A special meeting of the 
City Council was held on Nov. & 
to consider refunding of the Reeck 
Island Centennial bridge bonds at 
a lower rate of interest. 


The question of refunding was 
raised at a recent City Counci! 
meeting and was_ referred to 
Mayor Robert P. Galbraith for im 
vestigation. Refunding of the 
bonds was considered about two 
years ago, but the plan was aban- 
doned when the war caused a 
break in the bond market. Mayer 
Galbraith said the original plan 
provided for a reduction in inter- 
est rates that would save about 
$35,000 a year. 


Sciota Township (P. O. Good 
Hope), Ill. 
Bonds Voted—At a recent elec- 
tion an issue of $45,000 road éim- 
provement bonds was approved. 


INDIANA 


Hammond Township (P. O. New- 
tonville), Ind. 

Bond Sale — The semi-anngat 
bonds aggregating $36,000 offered 
for sale on Nov. 9—v. 160, p. 1906 
—were awarded to the Indian- 
apolis Bond & Share Co. of In- 
dianapolis, according to Trustee 
F. H. Williamson. The bonds are 
divided as follows: 
$18,000 School Township building 

bonds. Due on Jan, and July 1, 
from July 1, 1945 to Jan. 1, 
1963. 

18,000 Civil Township School Aic 
bonds. Due on Jan. and Jtalhy 
1, from July 1, 1945 to Jan. 
1. 1963. 


1OWA 


Audubon County (P. O. 
Audubon), lowa 
Bonds Voted— The voters om 
Nov. 7 approved an issue of, $%.,- 
000 bonds for a post-war cousmty 
hospital project. 2 le 
Charles City, lowa 
Bends Voted—The City Clerk 
states that the voters approved a= 
the general election the issuamee 
of the $50,000 airport site bomds 
by a wide margin. es 
Dallas County (P. O. Adel), lease: 


Bonds Voted — At the Nov. 7 
general election the voters ap- 
proved the issuance of $50,000 jai! 
and Sheriff's home. constructienm 
bonds by a count of 5,471 to 2,882 


Ida Grove, lewa . 
Bond Sale—The $10,000 semné-. 


' annual hospital bonds offered fo 


sale on Nov. 13—v. 160, p. 2012— 
were awarded to the Ida Coumty 
State Bank of Ida Grove, as 1%s 
at a price of 100.65, a basis o* 
about 1.16%.‘ Due $1,000 on Nov. } 
in 1947 to 1956 inclusive: 
Runner-up in the bidding was 
Paine, Webber, Jackson & Curtis, 
offering 100.62 for 14% bonds. 


. Keokuk, lowa 


Bonds Defeated—The voters re- 
fusec on Nov. 7 to approve an 
sue of $225,000 city hall construe- 
tion bonds. ns 

Mitchell County (P.-O. Osage), 
lowa — 

Borids Voted—At the Mev. 7 
election the voters approved the 
issuance of the $100,000 count, 
hospital bonds. — 


New Hampton, lowa 


Bonds Voted—It is reported’ by 


at the Nov. 7 election the voters. 
approved the issuance of the $20, 
000 airport bonds. , 
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Onawa, lowa 


reports that the voters approved 
at the general election the issu- 
ance of the $50,000 airport bonds 
by a count of 785 to 446. 


Pottawattamie Co. (P. O. Council 
Bluffs), lowa 

Bonds Sold—lIt is reported that 
$28,000 4% semi-annual Drainage 
District bonds were purchased re- 
cently by the Carleton D. Beh Co. 
of Des Moines. Due $4,000 in 1945 
to 1951 inclusive. | 


Washington, lowa 
Bonds Voted—An issue of $45,- 
000 airport bonds was approved 
by the voters on Nov. 7. 


KANSAS 


Hays, Kansas 


Bonds Voted — It is stated by 
Virgil A. Basgall, City Clerk, that 
the voters approved at the general 
election the issuance of $30,000 
airport bonds by a count of l1,- 
073 to 767. 


KENTUCKY 
Allen County (P. O. Scottsville), 
K 


y- ‘ 
Bond Offering—Sealed bids will 
be received until Dec. 5, by the 
County Clerk, for the purchase of 
$60,000 3% semi-annual high 
school bonds. Due in 20 years. 


Ashland, Ky. 


Bond Sale—Stein Bros. & Boyce 
of Louisville were successful bid- 
ders for the $95,000 244% school | 
building revenue refunding bonds | 
offered Nov. 14 as follows: 


$48,000 school building revenue 
bonds. Due April 15, as fol- 
lows: $3,000 in 1946, $4,000 in 
1947 to 1950, $5,000 in 1951, 
$4,000 in 1952, $6,000 in 1953, 
$5,000 in 1954, $6,000 in 1955, 
and $3,000 in 1956. Subject to 
redemption in their inverse 
numerical order on any in- 
terest date on or after April 
15, 1950, at par and accrued 
interest, plus % of 1% for | 
each year or fraction thereof 
in advance of stated maturity. 


47,000 school building revenue 
bonds. Due Dec. 1, as follows: 
$2,000 in 1945 to 1948, $3,000 
in 1949 to 1951, $4,000 in 1952, 
$3,000 in 1953, $4,000 in 1954, 
$5,000 in 1955, $4,000 in 1956, 
$5,000 in 1957, $4,000 in 1958, 
and $1,000 in 1959. Subject to 
redemption in their inverse 
numerical order on any in- 
terest date on or after Dec. 1, 
1949, at par and accrued in- 
terest, plus %4 of 1% for each 
year or fraction thereof in ad- 
vance of stated maturity. 


Dated Dec. 1, 1944. Denomina- 
tion $1,000. Principal and interest 
payable at the City Treasurer’s 
-ofifce. Said bonds are issued pur- 
suant to Sections 162.150 through 
162.280 of Kentucky Revised Sta- 
tutes for the purpose of refund- 
ing outstanding School Building 
Revenue bonds of the City dated 
April 15, 1943 and June 1, 1943. 
The City will furnish the bonds 
and the legal approving opinion 
of Stites & Stites, of Louisville. 


Benton, Ky. 


Bond Call—L. V. Henson, City 
Clerk, calls for payment on Jan. 
-1, 1945, at 103 and accrued in- 
‘terest, $64,000 electric light and 
power revenue refunding bonds 
as follows: Nos. 17 to 50 (2%s), 
and Nos. 51 to 80 (3s). Dated Jan. 
“1, 1943. Denom. $1,000. Due on 
Jan. 1 from 1946 to 1955 incl. 
Bonds with all unmatured cou- 
_pons attached should be presented 
. to the Bank of Benton. 


Kentucky (State of ) 


Early Bridge Bond Retirement 
Foreseen — It was announced re- 








No. 1,” the bridges are across the } 
Bonds Voted—The City Clerk Cumberland River at Burnside, ! 


Canton and Smithland; across the 
Kentucky at Boonesboro and Ty- 
| rone: across the Green at Spotts- 
ville, and across the Tennessee at 
Eggners Ferry and Paducah. 

It is estimated on the basis of 
present collection trends that the 
bridges will produce revenue suf- 
ficient to retire all bonds now out- 
standing against them by Sept. 30, 
1945. 

Four other bridges against 
which bonds are outstandiny like- 
wise will benefit from the im- 
proved collections but Highway 
Department officials were unable 
to say to what extent. These 
bridges and the amounts of bonds 
outstanding against each are: 
Milton, $460,000: Rockport, $278,- 
000; Livermore, $125,000, and 
Maysville, $255,000. 

Tolis collected at the eight 
bridges under “Project No. 1” are 
applicable to the bond issue 
against all eight, but the other 
four are listed under separate in- 
dividual issues and revenue from 
each is applicable only to the 
debts against each. 

Outstanding against “Project 
No. 1,” as of Sept. 30, 1944, in- 
cluding premium and interest to 
Jan. 1, 1946, was $833,632. Funds 
available at the same time totaled 
$404,843, but only $156,000 will be 
due Jan. 1, 1945. The remainder 
and accumulated funds will carry 
over until the next installment is 
due July 1, 1945, and likewise 
until all bonds reach maturity. 

M. W. Tinder, director of rec- 





1ords in the Highway Department, 


explained that on the basis of 
average monthly revenue for 
“Project No. 1,” bridges the first 
nine months this year, the bridges 
can be freed by Sept. 30, 1945, 
long before all bonds reach ma- 
turity. The average was $41,961 
per month. 

The freeing date allowed for a 
possible 10% reduction in revenue 
in coming months. If the average 
is maintained, funds sufficient to 
free the spans will be available 
about August 31. 

Collections for first 10 months 
of the calendar year for all 12 
State toll bridges totaled $664,181 
as compared with $570,550 col- 
lected during the same 10 months 
last year, an increase of $93,63Y. 
The improvement was attributed 
by Mr. Watkins to efficiencies and 
“a better job of collecting by new 
collectors.” 


Monroe County (P. O. Tomphkins- 
ville), Ky. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (CWT),: 
on Dec. 11, by S. J. Moore, County 
Court Clerk, for the purchase of 
$43,000 342% refunding bonds. 
Denomination $1,000. Dated Dec. 
15, 1944. Due on June 15 as fol- 
lows: $1,000 in 1946 to 1950; $2,- 
000, 1951 to 1954, and $3,000 in 
1955 to 1964. Principal and inter- 
est (J-D) payable at the Citizens 
Fidelity Bank & Trust Co., Louis- 
ville. A $1,000 certified check 
must accompany each bid. 


New Castle, Ky. 

Price Paid—It is now reported 
by W. L. Morris, City Clerk, that 
the $49,000 water works revenue 
refunding bonds sold to the Bank- 
ers Bond Co. of Louisville, as 3s, 
as noted here—v. 160, p. 2124— 
were purchased by the said com- 
pany at a price of 103.00, a basis 
of about 2.74%. Due on Nov. 1 
from 1945 to 1969 inclusive. 


Owenton, Ky. 


Bond Sale—The $50,000 water 
works revenue refunding bonds 
offered for sale on Nov. 14—v. 160, 
p. 2124—-were awarded to Pohl & 
Co. of Cincinnati, according to 
City Clark W. C. Rose. Dated 
Dec. 1, 1944. Due Dec. 1, as fol- 





cently by J. Stephen Watkins, 
State Highway Commissioner, that 
greater funds made _ available 
through increased toll bridge col- 
lections this year will enable 
Kentucky to retire bonds against 


eight of 12 State toll bridges about 


three months earlier than other- 

wise would have been possible. 
Covered by a single bond issue 

and listed officially as “Project 


Ito. in 1950 to 1955, $4,000 in 1956 


lows: $2,000 in 1945 to 1949, $3.- 


to 1960, and $2,000 in 1961. Pro- 
vided, however, that bonds ma- 
turing on and after Dec. 1, 1956, 
shall be callable as a whole or in 
part and in the inverse order of 
their maturity, on any interest 
payment date at par and accrued 
interest, plus a premium of 3% 
of par. 


| election on Nov. 7 the voters ap- 


Somerset, Ky. 
Bonds Voted — At the general 


proved the issuance of the $75,000 
hospital completion bonds by a 
wide margin, it is reported, 


LOUISIANA 


East Baton Rouge Parish Consol. 
Sch. Dist. No. 1 (P. O. Baton 
Rouge), La. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on Dec. 
15, by L. Barrow, Secretary of the 
School Board, for the purchase of 
$3,000,000 construction bonds. In- 
terest rate is not to exceed 4%, 
payable F-A. Denomination $1,- 
000. Dated Feb. 1, 1945. Due on 
Feb. 1 in 1946 to 1960. These bonds 
were approved by the voters at| 
an election held on May 1, 1944. 
A certified transcript and the ap- 
proving opinion of Chapman & 
Cutler of Chicago, will be fur- 
nished the successful bidder with- 
out cost to him, and all bids shall 
be so conditioned. A $30,000 cer- 
tified check, payable to the Treas- 
urer of the School Board, must ac- 
company each bid. 


Lafayette, La. 

Bond Offering—Sealed bids will 
be received until 11 a.m. on Dec. 
5, by Curtis A. Rodemacher, City 
Clerk, for the purchase of $47,500 
refunding bonds. Interest rate is 
not to exceed 6%, payable J-J. 
Denomination $1,000, one for $500. 
Dated Jan. 1, 1945. Due on Jan. 1 
in 1946 to 1970. The approving 
opinion of Chapman & Cutler of 
Chicago, will be furnished. A cer- 
tified check for 5% of the amount 





bid, payable to the City Treas- 
urer, is required. | 


Lafayette Parish (?P. O. 
Lafayette), La. 


Bond Offering — Ellis Dupleix, 
Jr., Secretary, Police Jury, will 
receive sealed bids until 10 a.m. 
on Dec. 19 for the purchase of 
$385,000 not to exceed 4% interest 
public improvement bonds. In- 
terest J-J. Dated Jan. 1, 1945. De- 
nomination $1,000. Due Jan. Il, 
1947 to 1965. These bonds were 
authorized at the general election 
on Nov. 7, and are payable from 
unlimited ad valorem taxes. The 
approving opinion of B. A. Camp- 
bell, of New Orleans, and the 
transcript of record as passed 
upon will be furnished the pur- 





chaser without cost to him. En- 
close a certified check for $7,500, 
payable to the parish. 


MAINE 


Maine (State. of ) 


Report cn October Gas Tax Col- 
lections—During the month of Oc- 
tober, the State of Maine collected 
$401,199.46 in gas taxes, or 1.34% 
less tan in October, 1943, accord- 
ing to R. W. Carter, Chief Ac- 
countant for the State Highway 
Commission at Augusta. 

Motor vehicle fees collections 
for October, 1944, were $40,421.65, 
a decrease of 26.31% from collec- 
tions for October, 1943. 


MARYLAND 


Maryland (State of ) 


October Gas Tax Collections Up 
Over 1943—Net gasoline tax re- 
ceipts and Commissioner of Mo- 
tor Vehicles income for the State 
of Maryland totaled $922,945.62 
for the month of October, 1944, 
the fourth month of the fiscal 
year, as against $696,848.26 for the 
same month in 1943, and $745,- 
724.43 in October, 1942, according 
to William A. Codd, Chief Audi- 
tor of the Department of Public 
Works of the State Roads Com- 
mission. 


MASSACHUSETTS 
Berkshire County (P. O. Pittsfield ), 


ass. 

Bond Sale—A $40,000 issue of 
emergency loan bonds was award- 
ed on Nov. 10 to the Merchants 
National Bank of Boston, as 0.45s, 
at par. Dated Nov. 1, 1944. Due 
$20,000 on Nov. 1 in 1945 and 1946. 


Second best bid was an offer of 





100.01 on 0.50% bonds, tendered 





by the First National Bank of Bos- 
ton. 


MICHIGAN 


Detroit, Mich. 
Tenders Invited—It is stated by 


Charles G. Oakman, City Con-' 
troller, that he will receive of-| 


ferings until Nov. 21, at 10 A. M., 
(EWT), of Non-Callable bonds in 
the sum of not to exceed $206,000 
for the City Sinking Fund, Water 


Board Division, under the follow- | 
shall | 
show the purpose, the rate of in-| 
dollar 


ing conditions: Offerings 
terest, date of maturity, 
value and the vield. 

Offerings will be accepted on 
the basis of the highest net yield 
to the city as computed from the 
dollar price as of Nov. 21, 1944. 

No bonds maturing beyond Jan. 
1, 1961, will be accepted. 


The city reserves the right, on 
bonds purchased which are de- 
livered subsequent to Nov. 28, 
1944, to pay accrued interest up 
to that date only. 


Offerings shall 
until 1:00 P. M. 
following day. 


Mayor Submits Post-War Pro- 
gram-——Mayor Jeffries laid before 
the City Common council on Nov. 
8, Detroit’s contemplated $270,- 
376,751 program of post-war pub- 
lic improvements, in various stages 
of preparation. 


Classified as to sponsorship by 
15 municipal departments, and 
outlined in a new booklet entitled 
“Your Detroit—A Finer City in 
Which to Live and Work,” the pro- 
posed projects had received pre- 
vious apvroval by the Council. 


The booklet, however, contains 
the first comprehensive list of the 
city’s post-war plans for general 
circulation. 


City Planner George F. Emery 
presented the first copies of the 
booklet to the Mayor, November 
7. Ten thousand copies of the pro- 
gram will be distributed through 
schools, civic groups and other 
organizations. 

The summarized report of the 
plan’s progress shewed that plans 
have been completed for $38,241,- 
154 worth of projects; $177,281,- 
214 in construction projects are on 
the drawing boards, and the bal- 
ance of $54,845,383 in contem- 
plated construction has not yet 
reached the blueprint stage. 

Mr. Emery explained that no 
priorities for the projects had 
been esiablished, largely because 


remain firm 
(EWT), of the 


of the question of financing them. | 


The booklet also contains no 
specific program for Detroit’s fu- 
ture transportation. 

The Street Railway Commission 
presented no program to the City 
Plan Commission, the city’s post- 
war transportation problem hav- 
ing been delegated for solution to 
a separate Detroit Transportation 
Board. 

Of the $38,241,154 in projects for 
which blueprints have been com- 
pleted, $15,250,000 represents the 
Douglas and Jefferies housing 
projects completed a year ago, 
and $15,786,500 in Department of 
Public Works projects, most of 
which are for new street con- 
struction. 

Three objectives of the program 
are outlined as: 


1. Provide additional facilities |. 


designed to make the city a finer 
place in which to live and work. 


2. Catch up on the needed public 
construction which was postponed 
during the depression and the 
war. 

3. Provide worthwhile employ- 
ment for returning service men 
and war workers during the 
period of industrial reconversion 
to peacetime production if neces- 
sary. 

Featured in the. program are: 
the proposed $25,000,000 civic 
center; the John C. Lodge Ex- 


pressway and the Detroit Cross- 


town Motorway; the new City 
Airport for which land condem- 
nation is now under way; the con- 
templated $20,600,000 Wayne Uni- 
versity Medical Center, and~ex- 
pansion of recreation, 
sewer, water, 
police department services. 


| Peiventngees; Livonia and Redford 
Townships Fractional School 
District No. 5 (P. O. 
Farmington), Mich. 

Bond Offering—Helen B. Har- 
tenstein, Secretary of Board of 
Education, will «receive sealed 
bids until 8 p.m. (EST) on Nov. 
22 for the purchase of $32,000 not 
to exceed 6% interest school 
building addition bonds. . Dated 





Nov. 1, 1944. Coupon form, $1,- 
000 denoms. Due May 1, as fol- 
lows: $6,000 from 1946 to 1948 


incl. and $7,000 in 1949 and 1950. 
Rate of interest to be expressed 
in a multiple of 44 of 1%. Prin- 
cipal and interest (M-N) payable 
at the Farmington State Bank, 
Farmington. Bonds will be de- 
livered at a bank in Detroit speci- 
fied by the successful bidder. A 
certified check for $1,500, payable 
to order of the district, is re- 
quired. Bids will be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & Stone 
of Detroit approving legality of 
the bonds. District will pay for 
legal opinion and cost of printing 
the bonds. The bonds will be the 
general obligation of the school 
district, which is authorized and 
required by law to levy upon all 
the taxable property therein such 
ad valorem taxes as may be nec- 
essary to pay the bonds and in- 
terest thereon within the limita- 
tion prescribed by Section 21, 
Article X of the Michigan Con- 
stitution and the Michigan Prop- 
erty Tax Limitation Act. The 
electors authorized an increase in 
the tax rate limitation to 5% of 
the assessed valuation for the 
years 1945 to 1949, both inclusive, 
at an election held on Oct. 11, 
1944. 


Michigan (State of ) 


$16,232,000 Expenditure Pro- 
posed for Park Developments— 
Michigan proposes to spend $16,- 
232,000 on a five-year park devel- 
opment program. The plan, draft- 
ed by the state conservation de- 
partment, places especial empha- 
sis on development of the Porcu- 
pine Mountain “forest museum,” a 
chain of southeastern Michigan 
parks, the Warren Dunes park, the 
Sterling state park and the Tah- 
quamenon Falls region. 

The program will be submitted 
to the state planning commission 
before it goes to the legislature for 
consideration along with other 
post-war financing measures, the 
American Society of Planning Of- 
ficials reports. 

One feature of the plan is a $3,- 
840,000 proposed expenditure for 
park access highways. Largest 
single park expenditure planned is 
$3,016,000 for the large Sterling 
state park which will be designed 
to attract persons from all parts 
of southeastern Michigan. 


Second largest amount is asked 
for the Porcupine Mountain park, 
which is still in the process of ac- 
quisition. Included in that project 
are $1.500,000 for an access high- 
way; $500,000 for interior drives; 
$100,000 for winter sports devel- 
opment; $25,000 for foot trails; 
$30,000 for construction of tent 
and trailer camping areas; and 
$70,000 for tourist lodgings. ; 

An expenditure of $1,745,000 in 
Warren Dunes park would in- 
clude two $85,000 bath houses, a 
cafeteria and numerous other 
buildings. Also planned is a- $1,- 
383,000 expenditure on the Tah- 
quamenon Falls park, which is 
virtually undeveloped. This would 
include tourist housing accommo- 
dations. 

Highways costing $500,000 are 
planned in the development proj- 
ect for southeastern parks. The 
program includes $310,000 for de- 
veloping 10 to 15 picnic areas in 
the region, $410,000 for bathing 
and beach development, $330,000 
for tent and trailer accommoda- 
tions, $250,000 for parkways and 
parking areas and $200,000 for 
grading and filling. 





Among other major expendi- 


housing.| tures proposed are $500,000 for 
health, fire ‘and the Port Huron park; $638,500 for 


the Bay City park; $655,000 for 
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the Algonac park and $477,000 for 
the Muskegon park. Several other 
areas will receive appropriations 
for smailer park developments if 
the plan is approved. 


Troy Township School District 
No. 7, Mich. 

Certificates Called — Emeline 
Isenbarger, District Secretary, 
calls for payment on April 1, 1945, 
at par, all outstanding 1937 cer- 
tificates -of indebtedness, dated 
Oct. 1, 19837 and due Oct. 1, 1947. 
Certificates to be delivered to the 
Manufaetuters National Bank of 


Detroit, at any time for imme- 
diate payment. 
MINNESOTA 


Deuglas County Independent Con- 
-solidated School District No. 2 
(P. O. Alexandria), Minn. 


Bond Offering — District Clerk 
will receive sealed bids until 2 
p.m. on Nov. 30 for the purchase 
of $86,000 not to exceed 2% in- 
terest refunding bonds. Dated 
Nov. 1, 1944. Denom. $1,000. In- 
terest M-N. Due Nov. 1, as fol- 
lows: $5,000 in 1947 to 1962, and 
$6,000 in 1963. All bonds matur- 
ing on Nov. 1, 1955 and thereafter 
to be callable at par on Nov. 1, 
1954. and on any interest payment 
date thereafter. All bids must be 
unconditional except as to legal- 
ity which may be conditional 
upon the legal opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, whose opinion 
must be accepted by the pur- 
éhaser. Enclose a certified check 
for $1,600, payable to the District 
Treasurer. 


.Kandiyehi County Independent 
School District No. 47 (P. O. 
Willmar), Minn. 

Bond Sale—The issue of $55,000 
refunding bonds offered Nov. 13 
—v. 160, p. 2125—was awarded to 
Allison-Williams Co. of Minneap- 
olis, as 1.20s, at a price of 100.45, 
a basis of about 1.12%. Dated 
Nov. 1, 1944 and due July 1, as 
follows: $5,000 from 1946 to 1954 
inel. and $10,000 in 1955. 


Pipestone, Minn. 

Bond Offering — It is stated by 
W. J. Mackay, Acting City Clerk, 
that he will receive bids until Dec. 
4, for the purchase of $30,000 air- 
port -bonds, approved by the 
voters at the general election on 
Nov. 7, by a wide margin. Interest 
rate is not to exceed 2%, payable 
semi-annually. Dated Dec. 1, 1944. 
Due $6,000 in 1947 to 1951 inclu- 
sive. 


Redwood Falls, Minn. 


Bond Offering — F. B. Forbes, 
City Clerk, will receive sealed 
bids until 8 p.m. on Dec. 4 for the 
purchase of $30,000 municipal air- 
port bonds. Dated Jan. 1, 1945. 
Denom. $1,000. Due $2,000 on Jan. 
1 from 1948 to 1962 inel. After 
consideration of the bids received 
the City Council will determine 

_ the rate of interest the bonds shall 

bear and will determine whether 
the botids shall mature according 
to the foregoing schedule all with- 
eut option of prior payment, or 
whether the bonds maturing after 
Jan. 1,.1950 shall be subject to 
redemption at par and accrued 
interest at the option of the City 
Council, on any interest payment 
date thereafter. Bidders may sub- 
mit bids On either or both bases. 
Principal and interest payable at 
the Northwestern National Bank 
of Minneapolis. The city will fur- 
nish the approving opinion of 
Dorsey, Colman, Barker, Seott & 
Barber, of Minneapolis. All bids 
must be unconditional. Enclose a 
certified check for 5% of amount 
bid, payable to Cleo Lang, City 
Treasurer. 


‘St. Louis Park, Minn. 


. Certificate And Bond Offering 
—Joseph Justad, Village Clerk, 
will receive sealed bids until 8 
p.m. on Nov. 27 for the purchase 
of $6.990 not to exceed 4% inter- 
est certificates of indebtedness. 
Dated: Dee. 1, 1944. Interest J-D. 
Denomination $500... Due $1,500 
Dec. 1, 1946 to 1949. 


..My.. dustad .will .also. receive 
sealed bids until Dec. 11, at-8.p.m., 


on $30,000 not to exceed 3% street 
improvement orders. Interest J-D. 
Dated Dec. 15, 1944. Denomina- 
tion $1,000. Due $10,000 Dee. 15, 
1945 to 1947. Isswed under au- 
thority of Chapter 382, Laws of 
Minnesota, 1903. The approving 
opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Minne- 
apolis, will be furnished the pur- 
chaser. 


Yéllow Médicine County (P. O. 
Granite Falls), Minn. 

Bond Offering—G. H. Wilson, 
County Auditor, will receive 
sealed bids until 2 p.m. on Nov. 28 
for the purchase of $95,000 not 
to exceed 2% interest refunding 
bonds. Dated Nov. 1, 1944. Inter- 
est J-J. Denomination $1,000. Due 
July 1, as follows: $25,000 in 1946 
to 1948, and $20,000 in 1949. Bonds 
to bear a single rate of interest. 
Principal and interest payable at 
such place as the bidder desig- 
nates. All bids must be uncondi- 
tional exeept as to legality which 
may be made conditional upon 
the legal opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, whose opinion must 
be aecepted by the purchaser. En- 
close a certified check for $2,000, 
payable to the County Treasurer. 


MISSISSIPPI 


Jackson, Miss. 

City Found in Seund Financial 
Condition — The preliminary re- 
port on the annual audit of the 
city’s accounts submitted to the 
City Commission shows the finan- 
cial condition, with a surplus in 
all funds on hand of $376,433.82 
to begin the new fiscal year in 
October. 

It was also learned that $583,100 
of the city’s bonds were retired or 
paid off during the last fiscal year 
and the total bonded debt charge- 
able to the legal debt limit is only 


$3,739 ,204.30. 
The total bonded debt of the 
city, incuding schools, water 


works, étc., which are not charge- 
able to the legal debt limit was 
$5,040.380.22 on Oct. 1. This 
amount will be still further re- 
duced by the paying off of $223,- 
000,000 in bonds during the 
months of October, November and 
December, which will leave a total 
of $4,817,380.22 in bonds out- 
stariding on Jan. 1, 1945. 

Should a bond issue election be 
called and the voters elected to 
vote for same, the city could is- 
sue at this date a total of $4;846,- 
966.85 in bonds and stay within 
the legal debt limit. 


McComb, Miss. 

Bonds Voted—At an election on 
Nov. 3 the yoters approved the is- 
suance of up to $300,000 bonds 
for the construction of a new high 
school by a count of 1,142 to 48. 
The school will be erected, it is 
said, as soon as materials are 
available. The old high school 
building was totally destroyed by 
fire a year ago. ° 


Pike County 6 O. Magnolia), 

iss. 

Bond Legality Apptoved — An 
issue of $47,253.30 154% funding 
bonds has béen approved as to 
legality by Charles & Trauernicht 
of St. Louis, Mo. Dated Oct. 15, 
1944. 

Vicksburg, Miss. 

Bonds Soid—aAn issue of $100,- 
000 atone bonds was pur- 
chased recently b sig nag & 
Alvis of New Orleans, and J. §. 
Leve Co. of Jackson, jointly, as 
1.20s, at 100.08, a basis of about 
1.19%. Due Dee. 1, as follows: 
$7,000 from 1945 to 1949 inel.; 
$10,006 in 1950 and 1951, and $15,- 
000. from 1952 to 1954 inel. Le- 
gality to be approved by Wood, 

offman, King & Dawson of New. 
York City. 


MONTANA 
Gallatin County (P. Q. Bozeman), 
Mont 


Bonds Voted—It is reported by 
County Treasurer C. A. MaecKen- 
zie that the voters approved at the 
general election the issuance. of 
$132,000 not to exeeed 24%% air- 





Sanders County (P. O. Thompson 
Falls), Mont. 

Bonds Voted — At the general 
election on Nov. 7 the issuance of 
$40,000 hospital bonds was ap- 
proved by a count of 1,122 to 403, 
aecording to Cecilia M. Krier,| 
County Clerk and Recorder. 





Bonds Defeated—Miss Krier re- 
ports that at the same time the, 
voters turned down the proposal | 
to issue $95,000 court house bonds. | 


Toole County (P. O. Shelby), Mont. | 

Bonds Voted—County Treasur-. 
er John J. Buckley states that the} 
voters approved at the November | 
election the issuance of $125,000 
not to exceed 6% hospital bonds. 
by a wide margin. 


NEBRASKA 


Auburn, Neb. 

Refunding of Revenue Bonds 
Authorized—lIt is reported that on 
Oct. 26 the City Council and mem- 
bers oi the Board of Public Works 
met in a joint session, for the pur- 
pose of going over the problems 
of refunding revenue bonds of the 
municipality-owned electric light 
and power generating plant and 
distributing system. The two 
groups entered into a _ contract 
with O. F. Neal who has agreed 
to take up the bonds, re-issue 
them upon the specified option 
date of Nov. 15, 1945, at an inter- 
est bearing rate of 242%. The 
new contract states that the city 
has at the present time bonds 
dated the 15th of November, 1938, 
and due, serially, the 15th day of 
November, 1959, with all becom- 
ing optional on Nov. 15, of 1945. 
The bonds amount to $292,000. 


Blair, Neb. 

Bonds Voted—The $15,000 air- 
port bonds were approved by the 
voters at the general election, ac- 
cording to report. 


Dodge County (P. O. Fremont), 





Neb 


Bonds Defeated—At the general | 


election the proposal to issue $146,- 
000 county hospital borids failed 
to receive the required 60% ma- 
jority, it is reported. 


surplus funds accumulated by de-!ough Collector 


linquent tax settlements, accord- 
ing to Mayor Mario S. D’Acierno, 
who presided and cited the finan- 
cial improvement of the Borough. 

The Mayor pointed out Borough 
officials are planning to pay off 


|another $4,000 in school bonds in 


the current year, which will leave 
$4,000 of the issue still due. He 
said officials expect to save more 
than $700 each year by their ac- 
tion in closing the Chesilhurst 
School and sending local children 
to Waterford Township schools. 


Glen Rock, N. J. 


Bond Sale—The $70,000 coupon 
or registered semi-annual sewer 
of 1944 bonds offered for sale on 
Nov. 13—V. 160, p. 2013—were 
awarded to the Fair Lawn-Rad- 
burn Trust Co. of Fair Lawn, as 
0.90s, at a price of 100.125, a basis 
of about 0.875%. Dated Nov. 1, 
1944. Due $7,000 from Nov. 1, 
1945 to 1954 inclusive. 

Among the other bids were the 
following: 


Bidder Rate Bid 
Baland, Saffin & Co., 
POM tae oe ee 8 100.083 


Prospect Park National Bank, 
Prospect Park, 


TN AON ee eS 100.143 
H. L. Allen & Co., 
We Ra ok oe Ce ae 100.17 
Dover Township (P. O. Toms 
River), N. J. 


Bond Sale—The $47,000 coupon 
or registered semi-ann. land ac- 
quisition bonds offered for sale 
on Nov. 14—v. 160, p. 2013—were 
awarded to the First National 
Bank of Toms River, as 2s, pay- 
ing a price of 100.216, a basis of 
about 1.98%. Dated Nov. 1, 1944. 
Due on Nov. 1 in 1945 to 1964 
inel. 

Second best bid was an offer 
by Boland, Saffin & Co., of 100.51 
for 2.10% bonds. 


Longport, N. J. 

Bond Offering — Dorothy C. 
Scheck, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on Nov. 24 for the pur- 
chase of $45,000 334% coupon or 





North Platte, Neb. 
Bonds Voted—An issue of $61,- 
000 swimming pool bonds was ap- 
proved by the voters on Nov. 7. 


NEW JERSEY 


Camden, N. J. 


Bond Sale—The $250,000 ecou- 
pon or registered series E refund- 
ing bonds offered Nov. 15—v. 160, 
p. 1788—were awarded to Charles 
Clark & Co. and Graham, Parsons 
& Co., both of New York, jointly, 
as 2.20s, at a price of 100.399, a 
basis of about 2.16%. Dated Nov. 
1, 1944 and due Nov. 1, as fol- 
lows: $5,000 in 1950; $15,000 in 
1951 and 1952; $20,000, 1953 and 
1954; $30,000, 1955; $35,000 érom 
1956 to 1958 incl. and $40,000 in 
1959. Other bids: 


Bidder Rate Bid 
For 2.20% Bonds 


Rambo, Keen, Close & Kerner, 

Newburger & Hano, and 

Fox, Reusch & Co., jointly.100.397 

W. H. Newbold’s Son & Co., 

Buteher & Sherrerd, and 

Stroud & Co., jointly_____-_ 100.324 

Halsey, Stuart & Co.._____ 100.319 
For 244% Bonds 

Braun, Bosworth & Co., Inc., 

Julius A. Rippel, Ine., and 

Tripp & Co., jointly..___- 100.39 

B, J. Vai Ingen & Co., and 

Commérce Union Bank, 

Nashville, jointly_______ 100.129 

E. H. Rollins & Sons, 

H. L. Allen & Co., 

Minsch, Monell & Co., and 

J. S. Rippel & Co., jointly._100.101 
For 244% Bonds 

M. M. Freeman & Co.____- 100.311 


Chesilhurst (Borough of ), N. J. 

Paid Bonds Burned—aA total of 
$15,700 bonds were burned on 
Nov. 9 by Borough officials: The 
securities destroyed represented 
$10,000 of Borough bonds not due 
until 1967; $4,000 of overdue 
school borids, and $1,700 in a tax 
anti¢ipation note held by the 








field bonds by a majority of about: 
three to one. 


“ 


State Teachers’ Pension Fund. 





The obligations were paid out of 


registered refunding bonds of 
1944. Dated July 1, 1944. Inter- 
est J-J. Denomination $1,000. Due 
July 1, as follows: $7,000 in 1945, 
$10,000 in 1946, $15,000 in 1947, 
and $13,000 in 1948. Principal and 
interest payable in lawful money 
at the Ventnor City National 
Bank, Ventnor City. Each pro- 
posal must state the amount bid 
for the bonds, which shall be not 
less than $45,000 nor more than 
$46,000. The bonds will be sold 
to the bidder complying with the 
terms of sale and offering to ac- 
cept for the amount bid the least 
amount of bonds, the bonds to be 
aceepted being those first ma- 
turing, and if two or more bidders 
offer to accept the same least 
amount, then to the bidder offer- 
ing to pay therefor the highest 
price. The purchaser must also 
pay an amount equal to the in- 
terest on the bonds acerued from 
the last payment date to the date 
of payment of the purchase price. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purehase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The suc- 
eessful bidder will be furnished 
with the opinion of Hawkins, 
Delafield & Longfellow, of New 
York, that the bonds are valid 
and legally binding obligations of 
the Borough. Enclose a certified 
cheek for $900, payable to the 
Borough. 


Merchantville, N. J. 


Paving Bond Issuance Not Con- 
templated — In connection with 
our report—V. 160, p. 1909—that 
an ordinance had been passed by 
the Borough Council calling for 
the ‘issuatice of not exceeding 6%, 
$46,515 Paving bonds and $5.970 


! 








and Treasurer 
Charles S. Ball states that no 
bonds will be issued as the Bor- 
ough will finance the amount of 
assessments against property 
owners. 


Monmouth Beach, N. J. 

Bonds Exchanged—It is stated 
by Joseph J. Seaman, Borough 
Auditor, that $325,000 2% general 
refunding bonds have been ex- 
changed with the State at par, for 
a like amount of 442% bonds. De- 
nomination $1,000. Dated Nov. 1, 
1943. Principal and interest (J-D) 
payable at the Long Branch Trust 
Co., Long Branch. 


Unien Township (P. O. Union), 
N. J 


Bond Sale—The $212,000 cou- 
pon or registered semi-ann. (non- 
callable) public improvement 
bonds offered for sale on Nov. 14 
—v. 160, p. 1909—were awarded 
to B. J. Van Ingen & Co., of New 
York, and MacBride, Miller & Co. 
of Newark, jointly, as 1.60s, at a 
price of 100.129, a basis of about 
1.585%. Dated Nov. 1, 1944. Due 
on Nov. 1, as follows: $10,000 
from 1945 to 1951; $15,000, 195% 
att all inel., and $7,000 in 
1. 


Other bids were listed as fol- 
lows: 
For Non-Callable Bonds 
Halsey, Stuart & Co., 


Ee A oe a ac 100.366 
Boland, Saffin & Co., 

WOl See as cack eke 100.067 
J. S. Rippel & Co., 
H. L. Allen & Co., and 
Minsch, Monell & Co., 

jointly, 

ee Re Ck eee ah as 100.20 

Union Center National 

Bank, Union, 

Por Se is eb ace 100.13 
Van Deventer Bros., Inc., 

For 20Ql Gséc3 sa. 100.01 


For Callable Bonds 


B. J. Van Ingen & Co., and 
Associate, : 
EA ae 2 RA 100.129 


For 1.70s 
Halsey, Stuart & Co., 

ES 100.137 
Boland, Saffin & Co., 
RE PT Hicieh dant ts einai wien 100.101 
J. S. Rippel & Co., and 

Associates, 

Bae EME: bcnauktinnt hcae 100.02 
Union Center National 

Bank, Union, 

Or SOO6 Sess oe 100.00 
Wayne Township (P. O. Mountain 

View), N. J f 


Bonds Defeated—At ‘the general 
election on Nov. 7 the proposal to 
issue $110,000 water system bonds 








| 


failed to carry, reports the Town- 
ship Clerk. 


NEW YORK 


Greece, Ridge Road Water Dist. 
Ext. No. 2 (P. O. 2505 Ridge 

Read West, Rochester), N. Y. 

Bond Sale—The $39,000 coupon 
or registered semi-annual water 
supply system bonds offered for 
sale on Nov. 14—-V. 160, p. 2014— 
were awarded to Charles E. Wei- 
gold & Co. of New York, as 1.70s, 
paying a price of 100.431, a basis 
of about 1.65%. Dated Oct. 1, 
1944. Due on April 1 in 1945 to 
1964 inclusive. 

Among the other bids were the 
following: 
Bidder Rate Bid 
For 1.70% Bonds 
Newburger, Loeb & Co.__.100.411 
Marine Trust Co., Buffalo_100.216 

For 154% Bonds 
Commerce Union Bank, 

Nashville 

Sage, Rutty & Co._________ 100.10 


New York (City of ), N. Y. 


Self-Sustaining Subway Fare 
Sought; Hiustrated Pamphlet Is- 
sued—The Citizens’ Transit Com- 
mittee of New York City is draft- 
ing legislation to establish a Tran- 
sit Authority with power to reha- 
bilitate the subways and charge a 
self-sustaining fare. This bill will 
be introduced in the Legislature 
shortly after it convenes in Jan- 
uary. 

In connection with its an- 
nouncement, the Committee has 


Paving Assessment bonds, Bor-' completed for distribution an il- 


: 
‘ 
‘ 
‘ 
{ 
‘ 
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fustrated pamphlet — “The Sub-! the offering to C. J. Devine & Co., | 
ways of New York”’—explaining! New York City, at a price of} 
‘ts. plan and outlining the im-| 116.45, and $6,900,000 to the Chase 
provements ‘which it recommends.; National Bank, New York, and 
The Committee seeks to mod-| Bank of America National Trust 
ernize and rehabilitate the sub-| & Savings Association of San 
Ways on a pay-as-you-go basis,| Francisco, jointly, at a price of 
thus avoiding the delay, due to| 120.67. 
waiting for capital funds, as the The issues purchased by C. J. 
city’s borrowing power will not be! nevine & Co.. are as follows: 
more than $350 million by 1949,| oe ay) Genial bods, d 
and the city’s announced post-war | $137,000 4’4% Serial bonds, due 





" Jan. 10, 1946. 
capital outlay program tor other bog : 
erojects is in excess of $1 billion. | wae. y aeree stock, due 
The Citizens’ Transit Commit- aes os 
tee states that since the Mayor has | ar niet Mela bonds, due 
publicly admitted that the city is $ ee SE 
at the end of the road so far as| —— rt —— bonds, due 
financing. subway deficits out of, ao nee me 
its present income is concerned pe cot arta bonds, due 
and additional funds must be pro- , a orp 
vided before the next cag othe yeas oe . agape bonds, due 
adopted, the question now is sole- og SP 
ty one of method as to whether a be ge hag yas bonds, due 
sharged, as proposed by the Com-| 197,000 444% Serial bonds, due 
a : : . 10, 1949. 
mittee, or the deficit made up by ees, 
a special tax, such as the tax on| Na ee bonds, due 
tenants and non-residents em- tua 
gloyed in the city, proposed by the tee Aun * — stock, 
Mayor last Summer. 130,000 41 % Serial bonds, due 
The Committee’s legislation will seat iS. 19 49 , 
be a permissive measure, subject oe Be 
to the city’s approval by local law. pine. it age ial bonds, due 
weuna jotted Bsc 07 Wt, oo rg ial bonds, due 
‘ion, which is approximately what gs £ aS 
the deficit will be in a few years. me ie — bonds, due 
and, therefore, would leave little ease at 
or nothing for subway Penantlite- oe ey gigs bonds, due 
tion and improved service. e ae e  : 
Citizens’ Transit Conrainss plan legs 3 Bg — bonds, due 
would raise enough in addition to lie asus 
the deficit to finance a oar agetonds 7 ge porate stock, due 
tion program of approximately ae SRE 
$25 million a year, which should — oy 5 alee bonds, due 
within a reasonable period com-| 519.900 4% Corporate stock, due 
dletely modernize the subways. Jan. 1, 1952. 
The Committee’s modernization! 343,000 414% Serial bonds, due 
program includes new, light- Jan. 10, 1952. 
weight, quiet, properly illuminated 912,000 444% Serial bonds, due 
and air-conditioned cars; the re- June 1, 1952. 
building of the older subway sta-| 387,000 312% corporate stock, 
tions; the elimination of stairs and due Nov. 1, 1952. 
the substitution of ramps or esca-} 94,000 4%.% Serial bonds, due 


tators ‘wherever possible; 
eroved sanitary conditions and 
separate entrances and exits in 
ears, thus avoiding confusion and 
delay. This plan would also pro- 
vide for more employees and bet- 
ter protection for the public. 
The 24-page pamphlet contains 
graphics, pictures and sketches, | 
pointing out conditions as they, 
exist today in the subway, the in- | 
creasing yearly deficit on city 
transit, what other cities charge 
on their transportation lines, and, 
what a self-sustaining fare could 
provide for the traveling public. 


Housing Authority Notes, 
Awarded—On Nov. 9 the Author-| 
ity awarded to the Manufacturers’ 
Trust Co. of New York, at 0.34%, | 
lus a premium of $1 on each se-| 
cies, the following Temporary | 
Loan Notes (Issue X), aggregating 
$350,000: 


0 8 OS eee $54,000 
Second Series -_.._.___ - 134,000 | 
eee. weeeees ©... 3. 89,000 | 
Bourth Series --.....-~--. 35,000 | 
Pam seO@bIOS «40-4. 38,000 


‘Unsuccesful bids were as fol-| 
lows: | 
Bessemer Trust Co., 

Jersey City, 

For $54,000, First Series 
Se) <5. 36% 
_. For $134,000, Second Series 

ce aI alc ag 36% 
- For $89,000, Third Series 
To Mee ey 36% 
For $35,000, Fourth Series 


wee weer ceo 36% 
Por $38,000, Fifth Series 
of Pie $1.25). --laexve x. 36% 
Chemical Bank & Trust 
_ .»Co.. New York, 
_ For $54,000, First Series __ .40% 
For $134,000, Second 
PIVROUEE Si ote Didoweccs 40% 


- For $89,000, Third Series .40% 
For $35,000, Fourth Series .40%, 


im-| 





_ For $38,000, Fifth Series__ .40% 


Nov. 15, 1952. 


The $6,900,000 purchased by the 
Chase National Bank and the 
Bank of America National Trust 
& Savings Association, consist of 
the following: 


$343,000 444% Serial bonds, due 
Jan. 10, 1953. 

912,000 444% Serial bonds, due 
June 1, 1953. 

185,009 444% Corporate stock, 
due June 1, 1953. 

304,000 342% Corporate stock, 
due Nov. 1, 1953. 

450,000 444% Corporate stock, 
due Nov. 15, 1953. 

56,000 44%,4% Serial bonds, 
Nov. 15, 1953. 

343,000 4%% Serial bonds, due 
Jan. 10, 1954. 

50,000 342% Corporate stock, due 
April 1, 1954. 

235,000 312% Corporate stock, 
due May 1, 1954. 

2,899,000 444% Corporate stock, 
due June 1, 1954. 

912,000 444% Serial bonds, due 
June 1, 1954. 

127,000 414% Serial bonds, due 
Nov. 15, 1954. 

84,000 442% Serial bonds, 
Dec. 1, 1954. 


Other Bids — The following 
other bids were received for the 
various obligations making up the 
grand total of $6,994,000: Chase 
National Bank and Bank~™ of 
America National Trust & Sav- 
ings Association of San Francisco, 
jointly, 115.824; National City 
Bank of New York, as head of a 
sroup which included, among 
others, the First National Bank 
of New York, Chemical Bank & 
Trust Co., Harris Trust & Savings 
Bank, Chicago; Northern Trust 
Co., Chicago, and the First Na- 
tional Bank of Portland, offered 
to pay 115.76; a group composed 
of Manufacturers Trust Co., New 
York; Barr Bros. & Co., Marine 
Trust Co., of Buffalo, and Con- 


due 


due 


Sinking Fund Holdings Sold— tinental Bank & Trust Co., New 
City Comptroller Joseph D. Mc- | York, offered 115.124. 


Goldrick accepted bids Nov. 14 | 


Following were other bids for! 


on $13,894,000 of city serial bonds the~ $6,900,000 block: Manufac- 
and corporate stock for account| turers Trust Co., New’ York &nd 


of various pension funds. 


The, Associates. 119.017: National City 


Comptroller awarded $6,994,000 of Bank syndicate, 118.911. 








New York (State of ) 

Attorney General Rules on Sav- 
ings Bank Investments—Attorney 
General Nathaniel L. Goldstein, 
of New York, has ruled that the 
New York State Banking Board 
may permit savings banks to in- 
vest in municipal and corporation | 
bonds, even though such bonds du 
not meet the statutory tests pro- 
vided. The decision was made at 
the request of Elliott V. Bell, 
State Superintendent of Banks. 

Mr. Goldstein quoted Section 
14-1-f of the 1938 Banking Law, 
which gave the Banking Board 
power, by a three-fifths vote, “to 
authorize savings banks to invest 
in corporate interest-bearing se- 
curities not otherwise eligible for 
investment, providing application 
for such authorization shall have 
been made by not less than 20 
savings banks or by a trust com- 
pany, all of the capital stock of 
which is owned by not less than 
20 savings banks. 

“Section 235 of the Banking 
Law,” continued the Attorney 
General, “enumerates the prop- 
erty and securities in which a sav- 
ings bank may invest. In the case 
of municipal corporations of this 
State it expressly requires that 
the full faith and credit of the 
corporation or district be pledged 
for the payment of the obligations, 
and in the case of municipalities 
outside the State it imposes ex- 
press conditions respecting the 
population of the issuing munici- 
pality, its record for prompt pay- 
ment of indebtedness over 25 
years, and the relation of debt 
to assessed valuation. 


“In the case of railroad secur- 
ities it requires a specified record | 
of earnings, dividend payments 
and non-defaults, etc. In the case 
of utility companies (electric, gas 
or telephone) it contains specific 
requirements as to the source of 
revenues, the nature of fran- 
chises, the earnings record and the 
nature of the mortgage lien. 


“In 1938 the following class of 
securities was added to those per- 
mitted for investment as a new 
subdivision of Section 235: 


“*19. Securities of corporations; 
which securities are made eligible 
for investment by savings banks 
by the Banking Board.” 


“The years immediately prior 
to 1938 had been years of unusual 
problems in the investment field, 
particularly in connection with 
railroad securities. I am informed 
that practically one-third of the 
railroad mileage of the country 
was in reorganization by 1938 and 
that many solvent roads had 
failed to satisfy the specific tests 
of Paragraph 235 (formerly 239) 
of the Banking Law. To meet this 
situation the Legislature in each 
year from 1932 to 1940 passed 
specfal legislation permitting in- 
vestment in railroad obligations 
which met a lower test of earnings 
available for fixed charges. These 
exceptions have not been con- 
tinued, although banks are per- 
mitted to hold securities bought 
before April 1, 1938, which were 
legal when acquired. " 

“Since 1938 various railroads 
have been successfully reorgan- 
ized and have issued new secur- 
ities which would be excluded 
from the legal list, regardless of 
their merit, if they. must. be 
judged solely by the specific 
standards of Paragraph 235. More- 
over, the underlying securities of 
many railroads may be sound in- 
vestments, even though their ju- 
nior obligations are not authorized’ 
for investment. 

“The intention seems clear to 
vest the Banking Board with the. 
discretion which the Legislature 
had previously exercised to make 
exceptions to the technical re- 
strictions which Paragraph 235 
imposed upon investments in par- 
tieular types of securities. 

“This conclusion finds support 
also in the practical interpreta- 
tion given to its powers by the 
Banking Board, which is.a faetor 
properly to be~considered (Mar- 
terano v. Capital Finance Corpor- 
ation, 289:N. ¥. 21, ‘25). . In Jan- 





uary, 1939, and again in 1941, the| 


Banking Board added to the ‘legal 
list’ debentures of American Tele- 
phone and Telegraph Company 
and other telephone companies 


which did not meet the specific} 


tests of Paragraph 235 in that they | 
were not mortgage obligations. 


“It would be strange to inter- 
pret the statute as giving the 
Banking Board power to permit 
investment in the non-mortgage 
obligations of utility companies, 
as it has done, or in unsecured 
debentures of industrial compa- 
nies, which it has also done re- 
peatedly, and yet to deny it the 
power to render legal for invest- 
ment bonds of railroads which 
have been reorganized under the 
supervision of the Interstate Com- 
merce Commission on a basis cal- 
culated to provide ample cover- 
age of fixed charges even in fu- 
ture depressions, 


“T have considered the question 
whether municipal securities 
come within the term ‘corporate 
interest-bearing obligations.’ The 
particular language quoted was 
evidently chosen to make it clear 
that neither preferred nor com- 
mon stocks might be approved 
for investment, but it is not re- 
stricted to any particular type of 
corporation. Municipalities 
referred to in Paragraph 235 as 
‘municipal corporations’ or as an 
‘incorporated municipality.’ I see 
no reason to believe that the Leg- 
islature intended to exclude their 
securities from the scope of the 
Banking Board’s power. 

“To summarize, it is my opin- 
ion that the securities or obliga- 


tions in which the Banking Board: 


may authorize investment under 
Banking Law Paragraph 14, upon 
proper application, and in which 
savings banks may invest under 
Banking Law Paragraph 235, in- 
clude the interest-bearing obliga- 
tions of private or municipal cor- 
porations of a class for which spe- 
cific statutory tests are provided, 
but which do not fully meet such 
tests, as well as those of corpora- 
tions for which no statutory test is 
provided.” 


Niagara Falls, N. Y. | 


Bond Oifering—Sealed bids will' 
be received until 11.30 a.m.! 
(EWT), on Nov. 20, by H. W.! 
Clark, City Manager, for the pur- 
chase of $67,000 coupon or regis- 
tered street improvement, Series 


of 1944 bonds. Interest rate is | 


to exceed 5%, payable J-D. De- 


| 


of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga-: 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The approving 
opinion of Vandewater, Sykes & 
Galloway, of New York, will be 
furnished to the purchaser with- 
out cost. Enclose a certified check 
for $1,340, payable to the City. 


Port of New York Authority, N. Y. 


Government To Appeal Tax- 
Exempt Decision — The Solicitor 
General of the United States has 
authorized that the United States 
| Supreme Court be petitioned to 
review decisions of the United 
States Tax Court and the Federal 
Circuit Court of Appeals in New 
York, both of which ruled in favor 
of the Port Authority in action 
taken by the Internal Revenue 
Department to have bonds of the 
Authority and the Triborough 
Bridge Authority declared subject 
to Federal taxation. The govern- 
ment’s decision to take the case 
before the nation’s highest tri- 
bunal was not unexpected, as it 
involves the principle of the con- 
stitutional immunity of tax-ex- 
empt status of State and mu- 
| nicipal bonds. 


Rome, N. Y. 


Treasurer Publishes City Bond 
Table — A breakdown of Rome’s 
bonded debt with the payments 
due each year and interest on 
these same accounts has been pre- 
pared by City Treasurer John W. 
Hughes for Mayor John C. 
Schantz. 

Accompanying the tables there 
| is a memorandum from the treas- 
urer in which he says: “I sincerely 
believe that the subject of city 
debt is of such vital importance 
that it should be presented in as 
simple a form as possible so that 
it may be clearly understood and 
discussed freely by all citizens of 
our city.” 

“You will note that the total 
bonded debt of the City of Rome 
will be on Dec. 31, 1944, $1,421,750. 
The accumulated interest costs 
from 1945 through 1958 is $145,- 
485. The total of these figures 
adds to $1,567,235 which is the cost 
that must be borne by the tax- 
payer. 

“The bonded debt cost per $1,- 
000. assessed valuation for 1945 
will be $8.98. The tax rate on the 
$254,000 bond maturities is $8.02 
while the rate on the interest on 








nomination $1,000. Dated Dec. Lf oe amount is 96 cents. This 


1944. Due on June 1 as follows: 
$9,000 in 1945, $11,000 in 1946 to 
1948, and $5,000 in 1949 to 1953. 
Rate of interest to be in multiples 
of % or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 
the Central Hanover Bank & Trust 
Co., New York City. The bonds 
will be valid and legally binding 
general obligations of the City, 
payable in the first instance from 
special assessments upon prop- 
erty in the City benefited by the 
street improvements, but if not 
paid therefrom, all the taxable 
real property within the City will 
be subject to the levy of ad valo- 
rem taxes to pay said bonds and 
interest thereon, without limita- 
tion as to rate or amount, and the 


amount is fixed and has to be 
paid next year. 

“The information contained in 
this statement’ should be of real 
sound value to the city officials 
in passing upon any important de- 
cision pertaining to the future 
welfare of our city. It also should 
be of special interest to every 
citizen of Rome and to the prop- 
erty owners a matter of deep per- 
sonal concern. 

Interested Romans are advised 
to save the tables for future ref- 
erence. The report is of particu- 
lar value at this time as there is 
before the aldermen now a propo- 
sition that the city be bonded for 
' $238,000 for certain improve- 
ments. 





faith and credit of said City will’ 


be pledged to the payment of the 
principal of and interest on said 
bonds. Issued pursuant to the City 
Charter, the General Municipal 
Law and Article 7 of the General 
City Law, as amended, for the 
purpose of paying the cost of pav- 
ing and curb, improvements on 
public streets in the City, the pe- 
riods of probable usefulness of 
which are as follows: paving 10 
years—curbs 5 years. Said City 
has a special charter, Chapter 530 
Laws of 1916; as amended. Said 
purposes are exempted from the 
so-called 5% down payment re- 
quired by Section 6 of the Gen- 
eral Municipal Law, as amended. 
In the event that prior to the de- 
livery of the bonds the income re+ 
eeived -b¥ private holders from 


NORTH CAROLINA 
Belhaven, N. C. 


| Bond Redemption Notice—It is 
stated by W. C. Harris, Town 
Clerk, that the Town has exer- 
cised its option to call for redemp- 
tion and payment’ on Jan. 1, 1945, 
all of its outstanding Electric 
' Light Refunding bonds, dated Jan. 
1, 1938, and payable Jan., 1, 1952. 
Holders should present their 
| bonds, with July 1, 1945 and sub- 
| sequent coupons attached, at the 
Central Hanover Bank & Trust 
Co., in New York City, for pay- 
ment. mee 

| Buncombe County (P. O. Ashe- 
ville), N.C. 

| Tenders Invited—It is stated by 


Curtis Bynum, Secretary of the 
Sinking Fund Commissioners, that: 





bonds of the same type and char-| pursuant to the provisions of. the 


acter shail be taxable.by the terms: 


SAi5 pee epee oe , i? 


a4 


respective bond orders and ordi= 


‘ori ar i i Ls Se ow? 

















Volume 160 Number 4335 


THE COMMERCIAL & FINANCIAL CHRONICLE 


_ 
/ 


223 





nances authorizing their issuance, | and shall stipulate the price at! 


tenders will be received by the) 
Sinking Fund Commission until, 


Nov. 28, at noon, for purchase by 
the respective sinking funds, in 
the name of and on behalf of the 
issuing units of the following re- 
funding bonds, all dated July 1, 
1936: 

Buncombe County Refunding. 


Buncombe County Refunding 
Series 2. 

City of Asheville General Re- 
funding. 


City of Asheville Refunding Se- 
ries 2. 

Asheville Local Tax School Dis- 
trict Refunding. 

Biltmore Special 
District Refunding. 

Flat Creek Special School Tax- 
ing District Refunding. 

Johnson Special School 
District Refunding. 

Woodfin Special School 
District. Refunding. 

Beaverdam Water and Sewer 
District Refunding. 

Caney Valley Sanitary Sewer 
District Refunding. 

South Buncombe Water and 
Watershed District Refunding. 


Cary, N. C. 


Bond Offering —It is stated by 
W. E. Easterling, Secretary of the 
Local Government Commission, 
that he will receive bids at his 
office in Raleigh, until 11 A. M. 
(EWT), on Nov. 21, for the pur- 
chase of $97,000 coupon water and 
sewer refunding bonds. Interest 
rate is not to exceed 6%, payable 
J-D. Denomination $1,000. Dated 
Dec. 1, 1944. Due on June 1: $3,- 
000 in 1946 to 1954, $4,000 in 1955 
to 1961, $5,000 in 1962 to 1967, 
and $6,000 in 1968 and 1969. Reg- 
isterable as to principal; general 
obligations; unlimited tax; de- 
livery on or about Dec. 7, 1944, at 
place of purchaser’s choice. Prin- 
cipal and interest payable in New 
York. Bids to be on forms fur- 


School Tax 


Tax 


Tax 


nished by the above Secretary. 


Bidders are requested to name the 
interest rate or rates in multiples 
of 144 of 1%. Each bid may name 
one rate for part of the bonds 
(having theeearliest maturities), 
and another rate for the balance, 
but no bid. may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of-each rate. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. The approving opinion 
of Masslich & Mitchell of New 
York will be furnished the pur- 
chaser. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the. deposit accompanying 
his bid will be returned. Enclose 
a certified check for $1,940, pay- 
able to the State Treasurer. 


Cherokee County (P. O. Murphy), 

No Tenders Received—In con- 
nection with the call for tenders 
on Nov. 14 of general refunding 
and school funding bonds, dated 
July 1, 1940, it is stated by E. A. 
Wood, Chairman of the Board of 
County Commissioners, that no 
tenders were received. ’ 


Craven County i O. New Bern), 


Tenders Wanted—Jane Holland, 
Clerk of the Board of County 
Commissioners, will receive 


sealed tenders until 11 a.m. on 
Dec. 4 of refunding bonds ‘dated 
July 1, 1936. Such tenders’ must 
give the series, bond number, and 
principal amount of each bond, 





which the bonds are being of- 
fered, which price shall be inter- 
preted to mean, plus accrued in- 
terest from July 1, 1944 to date 
of delivery. All coupon bonds of- 
fered shall have.the January 1, 
1945 and subsequent coupons at- 
tached. All offerings must be firm 
until Wednesday, Dec. 6, 1944. 
One or more bonds may be ten- 
dered. Bonds purchased will be 
purchased at the lowest tendered 
price. Such of the tendered bonds 
as are accepted for purchase, shall 
be delivered through either the 
Branch Banking & Trust Com- 
pany, or the First Citizens Bank & 
Trust Company, New Bern, N. C., 
within five days from notification 
of the acceptance of the tender. 


Sanford, N. C. 


Bond Election—The issuance of 
$100,000 sanitary sewer bonds will 
be submitted to a vote at an elec- 
tion scheduled for Nov. 26, ac- 
cording to report. 


St. Pauls, N. C. 


Bond Offering—It is stated by 
W. E. Easterling, Secretary of the 
Local Government Commission, 
that he will receive sealed bids 
at his office in Raleigh, until 11 
A. M. (EWT), on Nov. 21, for the 
purchase of $64,000 coupon re- 
funding of 1944 bonds. Interest 
rate is not to exceed 6%, payable 
J-D. Dated Dec. 1, 1944. Denom- 
ination $1,000. Due Dec. 1, as fol- 
lows; $4,000 in 1945 to 1948, and 
$3,000 in 1949 to 1964. Register- 
able as to principal; general obli- 
gations; unlimited tax; delivery 
on or about Dec. 11, 1944, at place 
of purchaser’s choice. Principal 
and interest payable in New 
York. Bids to be on forms: fur- 
nished by the above Secretary. 
Bidders are requested to name the 
interest rate or rates in multiples 
of 4% of 1%. Bach bid may name 
one rate for part of the bonds 
(having the earliest maturities), 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
she premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. The approving opin- 
ion of Masslich & Mitchell of New 
York will be furnished the pur- 
chaser. In the event that prior to 
the delivery of the bonds the in- 
“ome received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of ‘his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. Enclose 
a certified check for $1,280, pay- 
able to the State Treasurer. 


NORTH DAKOTA 


North Dakota (State of ) 


Certificates Voted—It is stated 
by George Dixon, Secretary of the 
Post-War Highway Improvement 
Association, that at the general 
election on Nov. 7 the voters ap- 


proved by a majority of 3 to 1, the 
proposal to issue up to $12,360,000 
highway revenue anticipation 
certificates for post-war road con- 
struction and improvement pur- 
poses; 

Northwood, N. D. 

Bonds Offered—Bids were re- 
ceived until 8 p.m. on Nov. 16, 
by C. J. Grotte, City Auditor, for 
the purchase of $10,000 sewer 
and water revenue _ bonds. 
Dated Oct. 1, 1944. Due $1,000 
from Jan. 1,.1946 to 1955 inclu- 
sive. Bonds due after Jan. 1, 1949, 
to be redeemable on said date and 
on any interest date thereafter. 











OHIO 


Akron City School District (P. O. 
Akron), Ohio 

Bonds Voted—It is stated by 
Hazel Fleek, Clerk of the Board 
of Education, that at the Nov. 7 
election the voters approved the 
issuance of the $5,980,000 con- 
struction bonds by a count of 76,- 
355 to 29,257. 


Barberton, Ohio 

Bonds Veted — At the general 
election on Nov. 7 the voters ap- 
proved by a wide margin the is- 
suance of the $110,000 2%% via- 
duct bonds, reports Harold J. Eck- 
roate, City Solicitor. Dated Jan. 1, 
1945. Due over a 10 year period. 


Bonds Called — The city calls 
for payment on Dec. 1, 1944, at 
par and accrued interest, $20,000 
water works improvement re- 
funding bonds and $9,000 water 
main bonds. 


Bellefontaine, Ohio 
Bonds Defeated—The proposal 
to issue $40,000 airport bonds was’ 
rejected by the voters at the Nov. 
7 election, reports City Auditor H. 
E. Travis. 


Bellevue, Ohio 
Bonds Voted—lIt is stated by the 
City Auditor that the voters ap- 
proved on Nov. 7 the issuance of 
the $175,000 water works bonds by | 
a margin of about 2 to 1. 


Berea, Ohio 

Bonds Voted — At the general’ 

election the voters approved the! 

issuance of the $270,000 street! 

bonds by a count of 2,256 to 829,! 

according to City Auditor W. H.| 
Parshall. 


Bexley City School District (P. O. 
Bexley), Ohio 

Bonds Voted—lIt is stated by L. 
M. Krum, Clerk-Treasurer, that 
the issuance of the $310,000 build- 
ing bonds was approved by the 
voters at the general election on! 
Nov. 7. 








Brecksville, Ohio 


Medina, Ohio 
Bonds Voted—The $19,500 fire 
apparatus bonds were approved 
by a wide margin at the Nov. 7 
election, according to Village 
Clerk H. E. Claggett. 


Newton Falls, Ohio 


Bends Sold—It is stated by the | 
Village Clerk that $988,000 3%) 
municipal light and power plant | 
bonds were purchased recently | 
by the Ballard-Hassett Co. of Des | 


Moines, Iowa. 


North College Hill, Ohio 

Bonds Voted — It is stated by 
Earl Schwieterman, Service Di- 
rector, that at the general election 
the following bonds aggregating 
$210,000, were approved by the 
voters: $140,000 sewer, and $70,000 
swimming pool bonds. 


Ohio (State of ) 


Municipal Index Continues Un- 
changed—J. A. White & Co., Cin- 
cinnati, reported on Nov. 15 as 
follows: For the third consecutive 
week, prices in the Ohio mu- 
nicipal market remained steady 
and unchanged. Our index of the 
yield .for 20 Ohio bonds remains | 





Strongsville, Ohio 


| Bonds Veted—The issuance o: 
| $90,000 village hall bonds was ap- 
|proved by the voters at the gen- 
/eral election by a majority 0° 
‘about two to one, according t 
|H. V. Pope, Village Clerk. 


Tifin, Ohio 
Bonds Voted—lIt is reported by 
Robert L. Beals, City Auditor 
that at the general election the 
voters approved by a wide mar- 
gin the issuance of the $70,000 
swimming pool bonds. 


Union County (P. O. Marysville), 
Ohi 


oe 
Bends Voted—It is stated by 
F. T. McCurdy, County Auditor. 
that the issuance of $122,564 hos- 
pital bonds was approved by the 
voters at the general election, the 
count being 5,734 to 2,825. : 


Wickliffe, Ohio 

Bond Sale—The $656,000 semi- 
annual refunding (non-callable) 
bonds offered for sale on Nov. 9— 
v. 160, p. 191l—were awarded to 
a syndicate composed of Fox. 
Reusch & Co. of Cincinnati; Wil- 
liam J. Mericka & Co. of Cleve- 


at 1.36%, for 10 high grade bonds, ,!and; Provident Savings Bank & 
119%, and for 10 lower grade |Trust Co., Weil, Roth & Co., Nel- 
bonds, 1.53%. ‘son, Browning & Co., William C. 
‘ k |Seufferle & Co., all of Cincinnati; 

Orangeville, Ohio |Saunders, Stiver & Co. of Cleve- 

Bonds Voted—An issue of $15,-| land; Channer Securities Co. of 
000 street improvement bonds was!Chicago, and Walter, Woody & 
approved by the voters on Nov. 7.|Heimerdinger of Cincinnati,’ as 
|2%s, paying a price of 101.39, °a 


Orwell, Ohio | 
Bond Sale—The $4,000 semi- | 
annual fire department bonds of | 
1944 offered for sale on Nov. 9— |} 
v. 160, p. 2014—were awarded to}: 
J. A. White & Co. of Cincinnati, | 
according to Village Clerk Helen | 
Irwin. Dated Oct. 1, 1944. Due} 
$500 from Oct. 1, 
inclusive. 


Plain Township (P. O. New 
Albany), Ohio 


Bonds Voted—It is stated by 
James L. Miller, Township Clerk, 


Bonds Defeated—tThe voters re-|that the issuance of $20,000 4% 


jected the proposal to issue $20,-| fire station, 


000 real estate purchase bonds at 
the Nov. 7 election. 


Coal Township School Dist. (P. O. 
Coalton), Ohio 

Bonds Defeated—At the general | 
election the proposal to issue $50,- 
000 construction bonds failed to 
obtain the required 65% majority, 
according .to David + Simpson, ' 
Clerk of the Board of Education. | 


i 

Coidwater, Ohio 
Bonds Defeated—Village Clerk 
M. E. De Curtins reports that the 
voters rejected the issuance of the 
$73,000 storm sewer bonds at the 
general election. | 


Dayton, Ohio 
Bonds Authorized — The City! 
Commission on Nov. 1 approved | 
an issue of $27,500 public park 
bonds. Dated Nov. 1, 1944. Due 
Nov. 1, as follows: $2,000 from 
1946 to 1955 inclusive. 


Delaware, Ohio 

Bonds Voted — It is stated by 
City Auditor R. E. King that at 
the general election the voters ap- |, 
proved by wide margins the issu- j 
ance of the following bonds ag- 
gregating $75,000: $40,000 airport, 
and $35,000 river improvement 
bonds. 


Fostoria, Ohio 
Bonds Defeated—At the Nov. 7 
election the voters turned down 
the issuance of the following 
bonds aggregating $720,000: $500,- 


000 sewage improvement, $180,000} . 


city hall, and $40,000 street wid- 
ening bonds. 
Goshen Township School District 
(P. O. Damascus), Ohio 
Bonds Voted — At the general 
election the voters approved the 
issuance of the $150,000 construc- 
tion bonds by a count of 649 to 
329, reports H. A. Stanley, Clerk 
of the Board of Education. 


Marlboro Township School District 
(P. O. Alliance, R. 2), Ohio 
Bonds Defeated—A proposal to 
issue $115,000 building bonds 
failed to receive the 65% majority 





vote required for approval at the 
Nov. 7 election. 


site purchase and 
equipment bonds was approved 
by the voters at the general elec- 
tion by a count of 502 to 119. 


sale as soon as possible. 


Portsmouth, Ohio 

Bonds Voted—At the Nov. 7 
election the voters approved by a 
very wide margin the proposal to | 
issue $110,000 not to exceed 6% 
flood protection bonds, according 
to James D. Williams, City Audi- 
tor. These bonds will be offered 
for sale when funds are required. 


basis of about 2.32%. Dated Dec. 
15, 1944. Due $21,000 on June -} 
and $22,000 on Dec. 1 in 1946 to 
1949, and $22,000 on June and 
Dec. 15 in 1950 to 1960. 

Second best bid was an offer of 
100.94 for non-callable 2%% 
bonds, tendered jointly by the 


1946 to 1953,| Ohio Co. of Columbus, and Otis 


& Co. of Cleveland. 
| The following. bids were also 


received for the above bonds: 

| For 244% Non-Callable Bonds 
Bidder Rate Bid 
Ohio Co. of Columbus, and 

| Otis & Co., jointly 
Stranahan, Harris & Co. 
| Fahey, Clark & Co., 
Ryan, Sutherland & Co.}-\ 





> es 


‘These bonds will be offered for | First Clevtland Corp., 


' Cleveland, and 

| Curtis, House & Co., 
jointly 
For 2%,% Non-Callable Bonds 

Braun, Bosworth & Co., Ine, 

McDonald & Co., and ' ; 

Siler, Roose & Co., jointly_101.40 


For 214% Callable Bonds : 
Fox, Reusch & Co., and’ °; 
Associates 


ee ee 





Dated April 1, 1945. Due in 1946) 
to 1956. | 


Seuth Euclid, Ohio 


Bonds Purchased — In connec- 
tion with the call for tenders on 
Nov. 13 of refunding bonds, dated 
July 1, 1938, and maturing July 1, 
1968, City Auditor Lester L. Askue 
reports that the city Accepted the 
tender of Saunders, Stiver & Co., 
of Cleveland, for the purchase of 
$5,000 bonds at 96.18, and $5,000 
bonds at 96.71, plus aecrued inter- 
est. 


Toledo, Ohio | 

List of Bids—In connection with 
the sale of the $32,000 sidewalk 
improvement bonds, reported in 
detail in our issue of Nov. 13— 
v. 160, p. 2126—J. A. White & Co. 
of Cincinnati. now sends us the 
following complete list of the bids | 
received: | 
Bidder— Rate Premium | 


Braun, Bosworth and Co., 
ae. See: oct ES 
Stranahan, Harris & Co. 
and Ryan, Sutherland, 
and Co., Toledo, jointly 
J. A. White and Co., Cin- 
cinnati 
Provident Savings Bank 
& Trust, Cincinnati, 
Ohio, and Siler, Roose 
& Co., Toledo, jointly. 1 
Assel, Kreimer & Co., 
SRM TINO GR iin cic cased shan 1% 


St. Marys, Ohio 
Bonds Voted—The issuance of 
$150,000 sewage treatment plant 
bonds was approved by a count of 
1,462 to 811 at the general elec- 
tion, according to George W. Hale, 
City Auditor. 





$92.00 


45.40 
Guetta pent Aust ob 113.00 
86.49 
12.00 


Wooster, Ohio 
Bonds Voted—The issuance 67 
the $375,000 hospital bonds was 
approved by the voters at the 
general election, according to 
Elsie A. Williams, City Auditor. 
Youngstown, Ohio 


Bond Offering—Sealed bids wil! 
be received until noon on Dec, 7, 
by Forrest J. Cavalier, Direetor 
of Finance, for the purchase of 
$18,000 2% final judgment bonds. 
Denomination $1,000. Dated Dec. 
1, 1944. Due on Oct. 1 as follows: 
$4,000 in 1946, $3,000 in 1947,, $4,- 
000 in 1948, $3,000 in 1949, and 
$4,000 in 1950. Bidders may, bid 
for a different rate of interest in 
a multiple of %4 of 1%. Principal 
and interest payable at the office 
of the Sinking Fund Trustees. No 
bid for less than par and aecrued 
interest. Said series of bonds are 
issued under the authority of the 
laws of Ohio and the Uniform 
Bond Act and under and in ac- 
cordance with a_ certain -ordi- 
nance of said City passed on Nov. 
6, 1944, and are payable from 
‘taxes levied inside of tax limita- 
|tions. The proceedings for Said. 
‘ponds have been taken under the 
_ supervision of Squire, Sanders & 
| Dempsey, of Cleveland, whose ap-. 
| proving opinion will be furnished 
| at its expense by the City. Enclose 
|a certified check for $360, payable 
,to the City. 
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OREGON 
Oregon (State of ) 

Bonds Voted—lIt is reported by 
Leslie M. Scott, State Treasurer, 
that at the general election on 
Nov. 7 the voters approved the 
issuance of the $30,000,000 bonds 
to provide loans to war veterans 
with which to acquire homes. 


Cities Accumulate Money For 
Postwar Public Works—More than 
$20,000,000 will be ready for post- 
War public works in 69 Oregon 
cities, a survey on financial pro- 
visions of municipalities in the 
state shows. 

Of the state’s 16 cities with more 
than 5,000 population, 13 sub- 
mitted detailed information on fi- 
nancial plans for post-war proj- 
ects, as did 12 of the 18 cities of 
2,500 to 5,000 population and 15 of 
the 32 cities with between 1,000 
and 2,500 population. 

Replies from cities of less than 
10,000 population indicate these 
communities have concentrated 
more on reducing debts, the 
American Municipal Association 
reports on results of the survey, 
conducted by the University of 
Oregon’s Bureau of Municipal Re- 
search and Service. 

Portland issued bonds author- 
ized by the voters for $12,000,000 
for construction of a sewage dis- 
posal plant and $3,000,000 for 
dock improvements. Other cities 
of more than 5,000 are relying on 
special levies and bond issues to a 
greater extent than smaller cities. 
Depreciation reserves and reserves 
set up from budget surpluses also 
will proyide cash for post-war ex- 
penditures. Except in a few in- 
stances, reserves available in 
smaller cities were built up from 
surplus funds resulting from 
shortages of manpower and ma- 
terials during the war period. 

Voters pyerovsd every bond is- 
sue, special tax levy and charter 
amendment authorizing financing 
of post-war work. Besides Port- 


| 


Washington County School District 
No, 48 (P. O. Beaverton), Ore. 
Bonds Voted—At a recent elec- 

tion the voters authorized an issue 

lof $30,000 building equipment: 
| bonds. 


PENNSYLVANIA 


Bloomsburg School District (P. O.' 
Bloomsburg), Pa. 
Bonds Voted— At the general | 
election the voters approved the | 
issuance of the $85,000 vocational | 
school bonds by a eount of 1,969) 
to 1,402, according to W. B. Sut- 
liff, Secretary of the School 
Board. 





Dunmore, Pa. 

Bond Sale—The $89,000 judg- 
ment funding offered for sale on 
Nov. 14—v. 160, p. 2127—were 
awarded to Kline, Lynch & Moore 
of Cincinnati, as 2%4s, paying a 
price of 100.025, a basis of about 
2.745%. Denomination 


15 as follows: $4,000 in 1945, and 
$5,000 in 1946 to 1962. Interest 
— M-N. Legal approval by 
ownsend, Elliott & Munson of 
Philadelphia. © 

Second best bid was an offer 
by Fox, Reusch & Co., of 100.85 
for 3s. 


Elizabeth Township School Dis- 
trict, Pa. 

Bonds Defeated — The proposal 
issue $120,000 construction bonds 
was rejected by the voters on 
Nov. 7. 


Olyphant, Pa. 

Bonds Approved—The Pennsy]-| 
vania Department of Internal Af-| 
fairs approved on Nov. 3 an issue 
of $15,000 344% refunding bonds. 
Shamokin, Pa. 
| Bonds Voted—An issue of $25,- 
000 fire department equipment 
bonds was authorized by the 
voters on Nov. 7. 
| Stroud Township Sch. Dist. (P. O. 
Stroudsburg, R. D. No. 1), Pa. 
Bonds Sold — It is stated by 








$1,000. | 
Dated Noy. 15, 1944. Due on Nov.) 


land’s bond issue, a $25,000 issue | L - It 
for an incinerator was approved; Fred P. Quig, District Secretary, 
by Corvallis voters and bond is-,that $15,000 212% semi-annual | 
sues for a sewer system and fire | construction bonds have been pur- 
hall by Sweet Home’s voters./ chased by the First National Bank 
Eugene was authorized to issue {Of Newfoundland, at a price of 
$85,000 in bonds for construction |101.00, a basis of about 2.40%.\ 


of a sewage disposal system and 
Salem permitted to issue $200,000 
in bonds for the same purpose. 
Special levies on property were 
adopted in 10 cities and will pro- 
vide $905.598 for post-war proj- 
ects. As a result of the highway 
revenue allocation act, cities are 
receiving state-collected funds 
which several municipalities are 
setting aside for post-war street 
eenstruction and repair, 
Substantial reserves also have 
been built up in regular budgets 
for building new fire halls, swim- | 
ming pools, city halls, sewage dis- 
posal plants and water systems. 
Financial reserves from 
source in Oregon cities include 
$482,702 for post-war construc- 
tion; $191,657 for purchase of 
new equipment; and $255,802 for 
deferred maintenance, In addi- 
tion there is $3,232,286 in depre- 
ciation and other reserves of 
seven water and electric commis- 


Of the cities replying to the 
que: e, eight levy sewer 
service charges to help pay for 
construction or to retire bonds 
issued for construction of a sew- 
age disposal plant, and two cities 
inereased water rates to improve 
their water systems. 

Sutherlin, Ore. 

_ Bond Sale—The $10,500 refund- 
ing bonds offered Nov. 13—v. 160, 
p. 2126—were awarded to Charles 
N. Tripp Co. of Portland, as 2s, at 
a price of 101.09, a basis of about 
1.72%. Dated Nov. 15, 1944 and 
due Nov. 15, as follows: $1,000 
from 1945 to 1954 inclusive, and 
$500 in 1955. Callable on Nov. 15, 
1949 or on any subsequent inter- 
est payment date. Second high bid 
of 100.19 for 2%4s was made by the 
Oregon Bond Commission. 


this | 


Due on Sept. 1 as follows: $500 
in 1945 to 1948, $1,000 in 1949, 


| $500 in 1950 to 1954, $1,000 in 1955. 


$500 in 1956 to 1958, $1,000 in 
; 1959, $500 in 1960 to 1963, $1,000 
in 1964, $500 in 1965 to 1968, and 
$1,000 in 1969. 


SOUTH CAROLINA 


Charleston County (P. O. Charles- 
ton), S.C. 

Price Paid—It is now reported 
that the $4,150,000 semi-annual 
bridge revenue refunding bonds 
sold jointly to John Nuveen & Co. 
of Chicago, and Frost, Read & Co. 
of Charleston, as 2s, 2.20s, 2.30s 
and 2.40s, as noted here last Au- 
gust, were purchased by the above 
companies at par. 


Easley, S. C. 

Oct. 1 Bond Redemption Con- 
cludes Program—The redemption 
of $68,000 of City of Easley bonds 
on Oct. 1 is in the culmination of! 
a bond program which was begun 
July 1, 1930, by the sinking fund 
trustees. 

The $29,500 of Easley bonds re- 
deemed in 1930 were the first 
bonds issued by the municipality 
of Easley. They were dated in 
1910 and were used to finance the 
original water and light plant, 
which began operation about a 
year later. 

During the period from 1930 to 
1943 the sinking fund trustees re- 
tired $143,000 of Easley bonds as 
funds became available. Many of 
these bonds were bought on the 
bond market for less than par 
duving the depression. The hold- 
ers sacrificed them for ready cash 
jand the sinking fund trustees 
, saved the city a sum in buying in 
!jts indebtedness at below par fig- 
| ures, 

In the spring of 1943, $64.000 of 
Easley bonds were retired ot their 
optional date and the $68,000 of 
bonds to be retired Oct. 1 are be- 





ing called at their optional date 
or at the end of 20 years, al- 
though all of these bonds bore a 
maturity date 40 years from the 
date of issue. 

From 1910 to 1924 the city of 
Easley, by the vote of the people, 
issued $304,500 in bonds. The first 
bond issue was to bear 542% in- 
terest and the other $275,000 was 
to bear 5%. This redemption on 
Oct. 1 of $68,000 in the balance of 
the issue aggregating $304,500. 

The only Easley bonds now out- 
standing are the serial bonds is- 
sued in 1939 to construct exten- 
sions and improvements to the 
' sewer system. The total of this 
issue was $40,000 and $2,000 of it 
was to be retired each year. In the 
four years since the issue was 
made a total of $8,000 has been 
redeemed, leaving a balance on 
it of $32,000. 


Spartanburg, S. C. 

| Bond Sale — The $190,000 cou- 
pon semi-annual refunding street 
improvement bonds offered for 
sale on Nov. 10—v. 160, p. 2015— 
/were awarded jointly to Glore, 
' Forgan & Co. of New York, and 
the Trust Co. of Georgia, of At- 
lanta, at a price of 100.022, a net 


the bonds divided as follows: $20,- 
000 as 4s, due $10,000 on Nov. 1 
in 1952 and 1953; the remaining 
$170,000 as 142s, due on Nov. 1, 
$10,000 in 1954 to 1956, and §20,- 
000 in 1957 to 1963. 

Second best bid was an offer 
by F. W. Craigie & Co., of 100.28 
for $50,000 as 22s, and $140,000 
as 1%s. Other bids were reported 
as follows: 

First of Michigan Corp.; Scott, 
Horner & Mason; and Hamilton & 
Co., jointly, for $40,000, 2%4s, and 
$150,000, 142s, at 100.01; 

R. 8. Dickson & Co., and Har- 
ris Trust & Savings Bank, Chi- 
cago, jointly for $65,000, 244s, and 
$125,000, 14es, at 100.04. 


TENNESSEE 


Memphis, Tenn. 

Bond Sale—The $500,000 school 
bonds offered Nov. 14—v. 160, 
p. 2015—-were awarded to a group 
composed of Glore, Forgan & Co., 
New York, Stroud & Co., Phila- 
delphia, and Scott, Horner & Ma- 
son of Lynchburg, as 1.20s, at a 
price of 100.266, a basis of about 
1.17%. Dated Oct. 15, 1944 and due 
$25,000 on Oct. 15 from 1945 to 
1964 inclusive. Reoffered from a 
yield of 0.40% to a dollar price 
of 99.50. Second highest bid was 
an offer of 100.155 for 1.20% 
bonds, submitted by the First Na- 
tional Bank of Memphis. Among 
other bids for the issue were the 
following: 





Int. Rate 

Bidder— Rate Bid 
Mercantile-Commerce Bank 

& Trust Co., and Charles 

Clark & Co., jointly_.__ 1.20‘ 100.016 
Bankers Trust Co., New 

York, and Kidder, Pea- 

body & Co., jointly___-. 1% 100.319 
Blyth & Co., F. S. Moseley 

& Co., and Jack M. Bass 

& Co., jomtiy...-22-2 1% 100.29 
Halsey, Stuart & Co., Inc. 

and Blair & Co., jointly. 1% 100.168 
J. C. Bradford & Cs. and 

Leftwich & Ross, jointly 14 100.139 


Tennessee (State of ) 

Gas Tax Collections Show De- 
cline for Oetober—State gasoline 
tax collections for October, 1944, 
amounted to $1,369,612,03, as 
against $1,497,155.79 for the same 
month in 1943, and $1,737,072.76 
for October, 1942, according to 
George F, McCanless, Commis- 
sioner of Finance and Taxation. 

Motor vehicle tax collections 
amounted to $94,739124 for Oc- 
tober. This compares with $81,- 
543.87 for the same month in 1943, 
and $88,988.88 for October, 1942. 


TEXAS 


Dayton, Texas 


Purchaser—The City Secretary 
now reports that the $50,000 pav- 
ing and drainage bonds sold as 
2s, 24%s and 2%s, as noted here— 
v. 180, p. 2015—-were purchased 
by the Rerenn-NDavidson Co. of 
Wichita. Dated Oct. 10, 1944. 





interest cost of about 1.65%, on’ 


Edinburg, Texas 

Sealed Tenders Invited — It is 
stated by L. H. Manning, City 
Secretary, that the city will re- 
ceive sealed tenders until Dec. 15, 
at 5 p.m. (CWT), of Series 1940, 
2-4%, refunding bonds, due April 
1, 1962. 

The city has available $50,000 
for the purchase of bonds. The 
bonds must be offered at less than 
par and accrued interest and at 
prices not exceeding the current 
market price. 


El Pase Housing Authority, Texas 

Bond Call—lIt is stated by C. W. 
Harper, Secretary of the Author- 
ity, that the outstanding bonds 
(first issue) series A, are called 
for payment Feb. 1, 1945. 


Holders are notified that upon 
surrender of said bonds and cou- 
pons at any time after date of this 
notice at the State National Bank 
of El Paso, or at the Central Han- 
over Bank & Trust Co., New York 
City, they will be paid the full 
amount to which they would be 
entitled by way of principal, re- 
demption premium and interest to 
Feb. 1, 1945. 


Harris County (P. O. Houston), 
Texas 

Bonds VYoted—County Auditor 
H. L. Washburn reports that at 
the general election the voters 
approved the issuance of the fol- 
lowing bonds aggregating $17,- 
000,000 — $6,000,000 road and 
bridge, $2,000,000 court house 
and jail, and $9,000,000 flood con- 
trol and drainage bonds. 

Bonds Defeated—At the same 
time the voters rejected the pro- 
posal to issue $5,000,000 naviga- 
tion bonds. These may be resub- 
mitted for a vote in December, it 
is reported. 


Houston Independgnt School Dist. 
(P. O. Houstén), Texas 
Bonds Voted—It is stated by 
H. L. Mills, Business Manager, 
that the $7,500,000 not to exceed 


The Attorney General’s Depart- 
ment refused to approve the issu- 
anee of the bonds, because they 
were not authorized by an. elec- 
tion, among other reasons stated. 


Texas (State of ) 

Expect Road Debt Redemption 
Within 20 Years—Governor Coke 
Stevenson on Noy. 9, in lauding 
the State road bond assumption 
law, declared that the statute 
would permit retirement in 20 
years of outstanding county and 
road district bonds now being ser- 
viced by the State. 

One cent of the four-cent-per- 
gallon tax on gasoline goes for 
payment of interest and principal 
on these bonds. In the year ended 
Aug. 31, 1944, the tax yielded $9,- 
904,000 and the board paid $9,973,- 
000 interest and principal. The 
Gevernor noted that about half 
the money went toward retiring 
the prineipal. The State now owes 
$112,000,000 on bonds which it 
took from the counties and dis- 
tricts. 


Weslaco, Texas 


Bonds Sold — The following 
semi-annual refunding and im- 
provement, Series 1944, revenue 
bonds aggregating $124,000, ap- 
proved by the voters at the elec- 
tion held on Oct. 31, were pur- 
chased by R. A. Underwood & Co. 
of Dallas: 
$90,000 4% sewer system bonds. 

Due Nov. 1 as follows: $2,000 
in 1946 to 1949, $3,000 in 1950 
to 1956, $4,000 in 1957 to 1963, 
$5,000 in 1964 to 1967, $6,000 
in 1968, and $7,000 in 1969. 
Bonds maturing in 1960 to 
1969, are optional Nov. 1, 
1959, on 30 days’ notice. 

6,000 242% water works system 
bonds. Due $2,000 on Nov. 1 
in 1946 to 1948. 

3,000 3% water works system 
bonds. Due on Nov. 1 as fol- 
lows: $500 in 1954 to 1957, and 
$1,000 in 1958. 

25,000 312% water works system 








bonds. Due Noy. 1, as fol- 
lows: $3,000 in 1969, $4,500 
in 1970 and 1971, $5,000 in 
1972 and 1973, and $3,000 in 
1974. Bonds maturing in 1969 
to 1974, are optional Nov. 1, 


244% post-war school bonds were 
approved by the voters at the 
general election by a majority of 
over 2 to 1. He says that he feels 
these bonds should be offered for 
sale as soon as possible. Due 


$250,000 annually over a 30-year 
period. 


Panola County (P. O. Carthage), 
Texas 

Bonds Sold—It is stated that 
$56,000 344% road refunding, se- 
ries of 1944, bonds were purchased 
recently by the J. R. Phillips In- 
vestment Co. of Houston. Denom- 
ination $1,000. Dated July 10, 
1944. Interest payable M-S. Due 
March 10, as follows: $3,000 in 
1945 to 1949, $4,000 in 1950 to 
1953, and $5,000 in 1954 to 1958. 
Bonds maturing in 1955 to 1958 
are optional on any interest-pay- 
ing date on and after March 10, 
1954. Prineipal and interest pay- 
able at the State Treasurer’s of- 
fice, Austin. These bonds are be- 
ing issued to refund voted county- 
wide and unlimited tax road 
bonds heretofore legally issued 
under authority of Article 3, See- 
tion 52, of the State Constitution, 
and laws enacted pursuant there- 
to. These bonds are a full and 
direct obligation of the county, 
payable from unlimited ad vale- 
rem taxes levied against all tax- 
able property within the county. 
Legality approved by Vandewater, 
Sykes & Galloway of New York. 


San Jacinto River Conservation and 
Reclamation District (P. O 
Coldspring), Texas 
Improvement Bond Approyal 
Sought In Court—The State Su- 


sider a plea by the District for a 
writ of mandamus to compel State 
Attorney General Grover Sellers 
to approve an $1,800,000. issue of 
Improvement bonds. The court 
ordered submission of the case on 
Dec. 13. 


for a general improvement plan, 
including canals. and pumping 
ecuipment. They would pay 3% 
interest and be retired serially 
‘from 1945 through 1969. 











1959, on 30 days’ notice. 


Denominations $1,000 and $500. 
Dated Nov. 1. 1944, principal and 
interest (M-N) payable at the 
Mercantile National Bank, Dallas. 
Issued pursuant to the provisions 
of the Constitution and Statutes 
of the State, including particular- 
ly Articles 1111 to 1118 of the 
Revised Civil Statutes of 1925 of 
the State, as amended, Legality 
approved by Chapman & Cutler, 
of Chicago. 


Winkler County (P.O. Kermit), 
Texas 

Bonds Defeated—It is stated by 

J. B. Salmon, County Judge, that 

at the election held on Nov. 4 the 

yoters rejected the proposal to 

issue $50,000 county park bonds. 


UNITED STATES 


United States 

Some Cities Stepping Up Tempo 
of Post-War Preparations — Evi- 
dence that the nation’s cities, as 
a whole behind schedule in their 
post-war planning, are stepping 
up the tempo in their preparations 
for the future is cortained.in re- 
ports to the Municipal Finance Of- 
ficers Association. In a_ recent 
report the Association cited post- 
war activities in the following 
communities: hit 

Everett, Mass,, has a post-war 
rehabilitation fund of. $40f.732, to 


preme Court has agreed te eon-! be increased at least $100,000 dur- 


ing the current month, By the 
end of 1945 Everett exvects to 
have $700.000 on hand fer post- 
war spending purposes, which in- 
eludes plans to complete a nurses’ 
heme, an addition to the city hos- 
pital and a new city hall. The 


The bonds were authorized by City does not intend to issue bonds 
the River Authority’s directors Por ask Feder] »i4 to finance its 
| post-war construction. 


Sai Diero has &8223000 on 


‘hand in cash and investments for 


post-war construction, with pres- 
ent plans for a variety of projects 
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inchiding sewers, a library, water 
extensions and harbor develop- 
ments. 

Portland, Ore., has already sold 
a $12,000,000 sewerage disposal 
bond: issue at- 1.50% and. will in- 
vest the money for use when ma- 
terials and manpower are avail- 
able. Other projects of a less 
urgent nature amount to approxi- 
mately $10,000,000, which include 
parks, street improvements, bridge 
repairs and water works. In ad- 
dition to the bond money, Port- 
land has $750,000 on hand in re- 
serve funds, 

Among other cities, Camden, N. 
J., plans the construction of a 
sewage disposal plant as its No, 1 
post-war project; cost will range 
from $6,000,000 to $10,000,000 and 
may be financed as a utility. Hart- 
ford, Conn., has set aside about 
$750, 000 for post-war uses, and in 
addition has $80,000 specifically 
earmarked for a new fire station; 
the city does not anticipate a bond 
issue prior to the end of the war, 
says it will not rely on Federal 
grants to construct other im- 
provements. Houston, Tex., has a 
five-year plan involving expendi- 
ture of $31,000,000 which, city 
officials say, will not increase the 
city’s taxes; part of the money 
would come from isstance of rev- 
enue bonds, including an issue of 
$14,000,000 awarded Oct. 26, the 
balance to consist of bonds issued 
as older bonds are retired. 


Among the smaller cities, Owa- 
tonna, Min., reports several re- 
serve funds in various units; the 
utilities have $310,000 in bonds 
and cash, the hospital has a post- 
war reserve of $27,000 toward a 
$100,000 addition, $20,000 in avail- 
able for sewer construction, a 
bond issue of $65,000 for an air- 
port has been approved and a 
special election will be held to 
vote on a civic center to cost 
$125,000. 

Redwood City, Cal., proposes to 
issue $360,000 in bonds soon, with 
other issues to follow, to finance a 
post-war planning program which 
already has been approved and 
published in booklet form; Red 
Deer, Alberta, reports surplus 
funds of $100, 000 in Victory bonds 
for extension of sewer and water 
services, street paving and other 
capital expenditures. 

Voters of Nine States Passed on 
Tax Proposals — Constitutional 
amendments 
were passed upon by voters of 
nine States last Tuesday, the Fed- 
eration of Tax Administrators re- 
ports. Most important of the pro- 
posals concern the enactment of 


gross income taxes in four States. 


_— Arizona, California, Oregon and 
Washington. 

The proposed Oregon amend- 
ment would, if enacted, impose a 
tax of not less than 3% and not 
more than 5%, payable ‘monthly, 
on gross incomes to finance a 
State retirement and disability 
fund. 

Washington’s amendment pro- 
posed to levy a 3% tax for pay- 
ment of old age pensions, while 
the California proposal would 
levy a 3% gross income tax to 
support the retirement insurance 
system, the tax to supersede the 
existing State sales and use taxes. 
. Other constitutional amend- 
ments up for approval Nov. 7 
would: 

Impose a 3% retail sales tax in 

Oregon. 
- Levy an aircraft fuel excise tax 
and other taxes on aircraft in lieu 
of personal property taxes in Min- 
nesota. 

Exempt tractor fuel and distil- 
lates from the motor fuel tax in 
Louisiana. 

Limit the aggregate annual levy 
on real and personal property to 
4 mills and exempt port and 
public utility districts in Wash- 
ington. 

. Authorize the Commissioners 
Court in any county in Texas to 
reallocate the county tax levies 
by. changing the rates for purposes 
authorized, provided the total of 


 $434,509,900; 1940, $482,383,465; 1939, $195,079,000; - 


affecting taxation ! 


Municipal Bond Sales in October 


Long-term financing by States and municipalities during the 
month of October reached the rather impressive figure of $108,130,600. 
While refundings, at $61,150,000, accounted for a substantial portion 
of the month’s output, the balance of $46,980,600 of new capital bor- 
rowing bulked large in comparison with records for previous months 
of the year and, in fact, throughout the war period. 

The largest part of the new debt total, incidentally, represented 
borrowings for projects which are not likely to be undertaken until 
wartime controls on materials and manpower are materially eased. 
In thus anticipating their credit requirements, the various commun- 
ities apparently were prompted:to take advantage of existing favor- 
able market conditions, rather than to gamble on the future. The 
same considerations, moreover, motivated much of the debt refunding 
consummated in October. 

Mention may be made, for example, of the $33,000,000 award 
made by the City of Los Angeles, Calif., Department of Water and 
Power. This issue was brought out to provide for the redemption ot 
an equal amount of outstanding debt which is not subject to call until 
December, 1945. Pending that date, the city will reinvest proceeds 
of the refunding issue in Treasury obligations, thus compensating in 
some measure for dual interest that must be paid on the debt sched- 
uled to be redeemed and the current loan. 

Another community that elected to anticipate its refunding credit 
needs in October was the City of Miami, Fla., which disposed of an 
issue of $7,600,000 to provide for liquidation of outstanding obliga- 
tions on which the next immediate call date is July 1, 1945. 

As for October borrowings for post-war capital projects, the 
outstanding awards of that nature included $15,000,000 by Portland, 
Ore.; $14,000,000 Houston, Texas, and $9,450,000 by Baltimore, Md. 

With regard to possible additional financing in the near future 
in anticipation of post-war improvement programs, it may be ob- 
served that at the recent general election, voters in various States and 
communities approved bond issue proposals amounting to more than 
$225,000,000. As for the results of balloting in the respective units 
of government, these are being given in our regular State by State 
survey of municipal news and will be found initially in our issue 
of November 13. 

It must be remembered, of course, that the foregoing total with 
respect to Nov. 7 authorizations is far from conclusive with regard 
to the volume of municipal financing now in prospect and likely to 
materialize when conditions permit. Many public bodies have devel- 
oped plans for a variety of projects and improvements and are em- 
powered to undertake the financing incident thereto without obtain- 
ing sanction of the voters. 

It cannot be determined with certainty, of course, just what the 
output of new municipal debt in the post-war years is likely to be. 
Some idea of the potential may be found in the fact that during the 
years 1923-1931 the yearly volume of sales, other than refunding, was 
approximately $1,400,000,000. In subsequent years up to and includ- 
ing 1941, the annual average was about $1,000,000,000, but this figure 
fncluded heavy borrowing for refunding purposes. The impact of 
such financing during those years is indicated in the following figures 
showing the volume of refunding negotiated in various years: 1941, 
938, $129,144,000; 
1937, $190,678,795; 1936, $382,442,632; 1935, $365,150,304; 1934, $136,- 
475,679; 1933, $37,080,049; 1932, $87,000,429. In connection with the 
figure for 1933, it may be noted that the year in question was prob- 
ably the worst period in the history of municipal credit, defaults and 
depression conditions having combined to reduce the total output of 
both new capital and refunding issues to a level of only $520,478,023. 

As for municipal financing in the years beginning with 1942, the 
diminutive totals reflect the war conditions which made it impossible 


for States and communities to undertake new projects or even to} 


make other than-nominal improvements or repairs. Thus in 1942 the 
total volume of bond: sales was only $523,704,607 and this included 
$181,264,294 for refunding; in 1943 the figure was $435,223,191, of 
which $259,481,836 was for refunding; for the first ten months of 


1944 the total is $533,668,942, and includes refunding issues aggregat- | 


ing $324,672,975. 

Returning to the municipal market in October, we find that short- 
term financing in the period amounted to $69,561, 321, the largest part 
of which was contributed by various housing authorities. These 


loans were negotiated in the private market largely for the purpose |? 


of refinancing notes of the various authorities held by the FPHA. 
This original debt bears 3% interest, as required by statute, and the 
respective agencies have been able to transfer the obligations to the 
private market at substantially lower interest cost. 

As for operations in the Canadian municipal market in the recent 
month, these consisted of the sale of a few small bond issues, the 
grand total being only $227,000. There was no U. S. Possession 
financing undertaken in October. 

The following is a comparison of all the various forms of loans 
put out in October of the last five years: 


1944 1943 1942 1941 1940 
$ $ $ $ $ 
Permanent loans___--.._.- 108,130,600 16,589,990 38,075,880 64,652,526 177,142,181 


*Temp. loans (U. S.)_--- 69,561,321 35,600,000 78,945,000 92,308,810 117,836,750 





Temp. loans (Canada)_---- 130,000,000 705,000,000 275,000,000 325,000,000 175,000,000 
Can. loans (perm. )— 
Placed in U. 8._.-_-_--.-- None None None None None 
Placed in Canada_.__-_-~ 227,000 771,356 318,000 15,991,406 33,926,815 
Bonds of U. S. Possessions 
and Territories.._.___...—_ None None None None None 
ee ea cae 307,918,921 757,961,346 392,336,880 497,952,742 403,905,746 


*Including temporary securities issued by New York City: None in October of 1944, 
1943, 1942, 1941 and 1940. 





UTAH 


University of Utah (P. O. Salt 
Lake City), Utah 

Bond Sale—The $75,000 semi- 
annual refunding field house 
bonds offered for sale on Nov. 14 
—v. 160, p. 2128—were awarded 
to F. T. Boyce of Salt Lake City, 
as 1\%s, at a price of 100.742, a 
basis of about 1.08%. Dated Dec. 


such taxes does not exceed 80 
cents on each $100 valuation for 
any year. 

Reduce the intangibles tax from 
5 to 2 mills in Florida. 

Permit State taxation of Fed- 
eral property in Idaho when Con- 
gress permits such taxation. 





Authorize a $1,000 property tax 
exemption for war veterans, and 
various other property tax exemp- 


tions for charitable organizations, 


in California. 





1, 1944. Denomination $1,000. Due 
$6,000 June and Dec. 1, 1945, $6,- 
000 June and $7,000 Dec. 1, 1946, 
$7,000 June and $8,000 Dec. 1, 
1947 to 1949, and $5,000 June 1, 
(Continued on page 2240) | 





The number of municipalities in the United States emitting long- 
term bonds and the number of separate issues made during October 
were 56 and 60, respectively. This contrasts with 99 and 108 for 
September. 

For comparative purposes we add the following table, showing 
the aggregate disposals of long-term obligations by States and muni- 
cipalities in the United States for October and the 10 months for a 
series of years. 

Month of For the Month of For the 

October Ten Months October Ten Months 
1944_-_ $108,130,600 $533,668,942 1936 $83,194,067  $955,500,882 
1943 16,589,990 380,990, 787 1935- 71,816,034 973,869,107 
1942__ 38,075,880 488,294,996 1934. 42,748,755 725,660,514 
PEs oak ee, 64,652,526 821,540,468 1933 __ - 55,917,492 392,580,167 
1940_____ 177,142,181 953,668,243 1932__- 43,763,719 701,938,924 
1939 52,480,059 955,690,419 1931_- 16,127,447 1,156,129,993 
1938 _ 105,167,119 800,602,665 1930__ 155,536,473 1,211,857,702 
RP anaes Sckdes oe 28,097,090 769,778,61p 1929__. 118,736,328 1,056,135,0838 

Following is a complete record of the various issues sold during 

October: 
Page 
No. Name Rute Maturity Amount Price Basis 
1791 Abernathy Cons. County Line 
ae. tO NOR ee ASERE SSD ah $64,000 100.98 2.68 
1910 Akron, Ss arses peter “1 1946-1952 r884,000 100.97 1.34 
1787 Baltimore, Md. (3 issues). 144-24 1947-1976 9,450,000 100.02 1.31 
1909 -Bellevilie, N. J... __- 1.30 1948-1952 100,000 100.04 1.29 
1791 Bexar Co., Texas_____ TONE ecg Mi Risa 110,000 pais FF ial 
193% Brighten Twp.,.-Pa._.....-... - 1245-1949 5,000 3 bassin 
1908 Canton S. D., Mo..__.________ 3 Peer 2,000 RS Pe 
1570 Catahoula Parish S. D. 12, La. ___. Mark eta May mena ees 2.46 
2012 Center Line, Mich.___._______2%-3 1946-1968 rd190,000 100 2.83 
1790 Charlotte, N. C. (3 issues)____5-1% 1946-19%4 270,000 100.07 1.39 
1789 Cheektowaga Sewer Dist. 3, 
ey RES ES: GAs 1945-1964 25,000 100.35 1.75 
1678 Chester Twp., N. Bi: i eee Pe _ 1945-1966 rd236,000 102.19 2.77 
2A8 Chen. Wilk ck 7 PRESS EL 90,000 99.75 outed 
1680 Cowlitz Co. Public Utility Dis- 
trict No. 1, Wash.________various 1945-1965 rd6,516,000 -—____ nae 
1786 Craighead Co. 8S. D. 10, Ark.__ __- ects 66,500... eee tind 
SRS ; meee MR a i eS 1945-1964 r150,000 101.04 1.38 
2015 Dayton, Texas______. ~..~2%-2% ishoriineieis $0,00@  - > 2anes aceite 
1787 DeKalb County, Ga. (7 ‘issues ) 1% 1946-1975 1,600,000 100.53 Ses. 
1677 Dubuque Bdge. Comm., Iowa_24-2.90 1945-1965 rd2,800,000 100 2.76 
17980 East Liverpool S. D., Ohio____ 1% 1945-1945 48,000 100.11 1.17 
1680 El Paso Co. S. D. W-5, Texas. 2%%4 1945-1953 r9,000 100 2.75 
Sim. ee, os 1% Rea ET i 7,000 100 1.50 
2011 Estes Park, Colo..._____ ihe ae 1945-1964 d250,000 101.64 2.34 
1906 Fairfield S. D. 112, tl._ Rg ies Re Cer is gle wee Bea ome 
1678. Pair Lawn, N. J._..._..__._. lle 1945-1956 12,000 100.31 1.45 
1788 Fort Lee (Borough), N. J.__- 3 1945-1974 r2,252,000 97.16 3.08 
1788 Fort Lee (Borough), N. J. cS 1979 r1,083,000 97.16 3.08 
1788 Fort Lee 8. D., N. J._____- 254 1945-1974 r733,000 97.16 3.08 
1906 Fulton Co. Board of Educa- 
UN OR comet es 242 1950-1957 250,000 110.25 =eow 
1573 Geneva-On-The-Lake, Ohio... 1% 1946-1951 r110,000 100.66 1.58 
1908 Gulfport, Miss._.._.._.._______ 2% 1945-1969 dg850,000.—s_ §__ oon es 
1906 Marien. Co.;’ Ky... ...- 3M% 1946-1962 40,000 103 2.94 
1678 Hempstead, Franklin Square 
Parking District, N. Y..__- 1% 1945-1967 Bake reas pare 
2014 Hertford Co., N. C.__________ 1% 1945-1954 25,000 100.22 1.20 
2015 Hidalgo Cc., Texas__.________ 242 PER EE G36000:.... 2... ada 
1910 High Point, N. C. (4 issues)_2%-2% 1945-1962 r336,000 100.02 2.28 
1911 Houston, Texas___--_-._____- 4%4-2 1947-1969 14,000,000 100.06 2.12 
i680 Hurley Ind. 8. D. 1, 8S. D.____ 1 1945-1949 35,000 100.10 0.97 
-1573 Jamestown, N. Dak.__________ 1% 1945-1954 30,000 100.58 1.14 
wean -duplin, Mai... 266 1% 1949-1964 r250,000 100.12 1.24 
1909 Kearny, N. J. (2 issues)______ 1.40 1945-1962 256,000 100.16 1.37 
SOR CEOUNOE, Wie ra ee os | ea es Pop See oaths 
ee, OTM oy 13% 1946-1964 100,000 100 es 
1677 Koochiching Co., Minn.____ 1% 1945-1954 r150,000 100.30 1.69 
1789 Lake Success, N. p plat 5 1945-1959 60,000 100.40 1.43 
1906 . Lakewood Gen. Dist., Colo... .... TT ee eo ia tie 
wees. ROR, Se i ee Na hae kiiy Sit 100,000 slug as 0.95 
1789 Long Branch, N. J.......__.. 1.70 1945-1954 65,000 100.13 1.67 
1786 Los Angeles, Calif. (2 issues)_various 1948-1978 rd33,000,000 100 1.93 
1574 McAlester, Okla.....________ 1%-1"% 1947-1959 25,000 38 __..- 1.29 
1575 McMechen, W. Va.___._______ 1945-1947 See eens ata 
2013 Marshall Co., Minn..._.______ __._ 1945-1949 ri89,000 = =_____ ice al 
1906 Martin Twp., Ill...-....... 2 1945-1954 40,000 + -__.__ eicall 
1788 Merigould, Miss Di cal te ee Ri nt Poa ae ee ae eer 
1906 Miami, Pla.__._____________ various ser.-opt r7,600,000 100 2.35 
1680 Milton Graded 8S. D., Vt._. 1% - 1945-1960 r80,000 100.12 1.48 ° 
1571 Minneapolis, Minn.___.______ 1,10 1945-1954 r1,960,000 100.18 1.06 
1571 Minneapolis, Minn... ____ 1:10 1945-1954 300,000 100.20 1.06 
1791 Mission Ind. 8. D., Texas.... 242- —_______ r150,000 2s feet i 
1908 Monroe Co., Ky......__..___.-_ ____ 1974 rdl6,000, Le pe 
1680 Meum Moreh Wie... 25,000 Ls Sa 
1908 Murray Co., Minn...__..___ __ 1.10 1945-1953 r177,000 100.01 1.09 
1911 Nashville, Tenn._____-__.__ 1947-1951 104,000 100.27 1,22 
1911 Nashville, Tenn.___..___._____ 1.10 1952-1969 396,000 100.27 1.22 
2012 New Albany, Ind.____-.______ 1% 1957-1960 25,000 + 101.32 1.40 
— pwnd SR Die aon 1945-1969 rd49,000, 0 __ pee 
‘ wton, Mass. (2 issues)_____ 1 1945-1964 300,000 101.1 . 
1790 New Waterford, Ohio... 1% 1946-1955 13,000 100.58 ea 
1920 Nyack, N.- Fin. 1.10 1945-1949 11,875 100.10 1.06 
2013. Ontonagon, Mich.._._.__..__ = __ 1945-1947 16,000 ane ties, 
1680 Orangeburg, S. C.__________ various 1945-1957 d175,000 100 1.63 
1677 Orleans Levee Dist., La._____ various 1950-1954 r1,400,000 100 1.27 
1791 Osborn, Ohio____-__-__ Bg ee 6,000 100.88 a 
1791 Osborn, Ohio... Meo Sea 4,600 100.19 maak 
1791 Osborn, Ohio___._._.. 1% ARES ls] 3,500 100.39 sti 
1908 Pennington Co., Minn._______ 1% 1945-1953 r202,000 100.76 1.60 
1790 Pittsford S. D. No.6, N.Y.... 41 . 1945-1948 6,000 100.25 0.90 
1680 Portland, Ore...._.....__ > various 1947-1966 12,000,000 98 1.49 
2015 Portland, Ore._......__._ various 1947-1959 3,000,000 100.40 1.30 
1791 Ravenna, Ohio.___.._________ 1% 1946-1950 20,000 100.66 1.07 
1908 Red Lake Co., Minn..__.... -_- ____ 1947-1964 176,000 ‘esses eae 
1911 Robstown, Texas_...____._____ 3-3% 1946-1969 r60,000 100 3.22 
2014 Rocky Mount, N. C.__....._ __ 34-1 1945-1958 70,000 100.01 1.21 
1787 Scarborough, Me.____-_______ 1% 1945-1959. 75,000 100.16 1.22 
1910 Scotland Neck, N. C. (2 iss.)_2%-2 1945-1965 r165,000 100.003 2.22 
1570 Sioux City, Iowa (2 issues)... 1 1950-1955 125,000 101.24 0.84 
1911 Springfield S. D., Ohio______-_ 1% 1945-1966 240,000 100.33 1.71 
1575 Tacoma, Wash.__.-________ 242-1% 1946-1964 400.000 100.06 1.69 
1574 Tarentum S. D., Pa._._.______ 1% 1946-1957 r60,000 100.77 1.14 
1790 Tonawanda, N. Y¥.__--________ 1.10 1945-1949 13,000 100.11 1.06 
1573 Utica, N. ¥. (3 issues)_______ 0.80 1945-1954 100,125 100.07 0.78 
1911 Van Buren Twp. S. D., Ohio.. 1% 1949-1956 7, 101.08 1.35 
1789 Voorhees Twp., N. J...- -_- 2% 1945-1961 rd66,000 100.14 , 2.48 
2013 Wabasha Co. S. D. 4, Minn... 1% 1946-1962 r86,000 102.80 1.19 
1908 Waterford Twp. S. D., Mich... ___- 1946-1950 7 ek BES 
1791 Wauseon S. D., Ohio_..___-- 1% 1946-1964 50,000. 100.85 1.39 
1790 RON ts ies eee 2%4-1% 1946-1962 100,000 100.01 1.63 
1575 Winters, Texas_.._.___._______ 3% 1946-1980 a200,000 -___-. past 
SS: WOM Bika bnthaes oe Ve 1946-1959 200,000 100.31 0.83 
°1791 Zavalla-Dimmit Cos. Water 
Impt. Dist. 1, Texas_.._____ 3% 1945-1965 TILER oh 
Total bond sales for October (93 munici- ———————— 
palities covering 117 separate issues)__ k$108,130,600 

d Optional. k Not including $69,561,321 temporary loans or municipal borrowings 

from Federal agencies. r Refunding bonds. 
CANADIAN MUNICIPAL FINANCING IN OCTOBER 

Page 
No. Name Rate Maturity Amount Price Basis 
1912 Arnprior, Ont..._._.__..__ 3% 1945-1964 $50,600 102.89 3.16 
2128 North Bay. Ont..____.-.__. Pn eee get a PORE 135,000 __-. sso 
1792 Westville, N. S......... 3 1945-1957 42,000 99.02 3.14 

Total Canadian municipal financing in October *$227,000 

*Not including $130,000,000 temporary borrowing by the Dominion Government. 
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State and City Dept. 


(Continued from page 2239) 
1950. Bonds maturing in 1947 to 
1950, may be redeemed at par in 
reverse order as to series and 
bond numbers on Dec. 1, 1946, or 
on any interest date thereafter at 
the option of the University. 

Second best bid was a joint of- 


fer by Edward L. Burton & Co.,| 


and Lincoln, Ure & Co., of 100.02 
for $25,000 as 1s, and $50,000 as 
1%s. 


VIRGINIA 


Danville, Va. 

Post-War Building Pregram 
Bonds Discussed—The City Coun- 
cil met in session on Nov. 10 to 
consider a $250,000 bond ordi- 
nance. The proceeds from the 
bond sale would be invested in 
government securities until the 
war ends and the money then 
used to make needed improve- 
ments in Danville’s three utilities, 
electricity, water, and gas. 

These would be council bonds 
and would not be voted on by the 
people since the city code author- 
izes the administrational body te 
issue council bonds up to $250,000 
if they are for revenue-producing 
purposes. 

The exact nature of the im- 
provements to be undertaken 
have not yet been defined by E. C. 
Brantly, utilities manager. 


Reanoke, Va. 

Water Bonds Approved—At the 
genera! election on Nov. 7 the 
voters approved the issuance of 
$2,000,000 water supply construc- 
tion and improvement bonds. The 
Roanoke “Times” of Nov. 10 com- 
mented editorially in part as fol- 
lows: 

That the voters gave their as- 
sent to the project by such a 


Seattle, Wash. 

Bond Sale The $6,000,000 
1%,% municipal transportation 
system refunding revenue bonds 
offered Nov. 16—v. 160, p. 1911— 
were awarded to a syndicate com- 
posed of Blyth & Co., Dean Wit- 
ter & Co., of San Francisco, Seat- 
tle-First National Bank, of Seat- 
tle, First Boston Corp., Lehman 
Bros. of New York, A. C. Allyn & 
| Co., of Chicago, Ferris: & Hard- 
i|grove, of Spokane, William P. 
Harper & Son & Co., Foster & 
| Marshall, both of Seattle, Kaiser 
& Co., of San Francisco, Bramhall 
|&. Stein, of Seattle, Murphey, 
Favre & Co., of Spokane, Merrill 
Lynch, Pierce, Fenner & Beane 
of New York, Waldo Hemphill & 
Co., of Seattle, E. M. Adams & 
Co., of Portland, Grande & Co., 
Harold H. Huston & Co., and 
Badgley, Frederick, Rogers & 
Morford, all of Seattle. The 
group purchased the issue at a 
price of 101.67, a basis of about 
1.433%. Dated Jan. 1, 1945 and 
due Jan. 1, as follows: $1,000,000 
in 1946 and $500,000 from 1947 to 
1956 inclusive. 

The City of Seattle has the op- 
tion. to redeem said bonds prior 
to maturity upon giving the notice 
required by the Ordinance No. 
73550, as follows: 

“On Jan. 1, 1948, the bonds then 
outstanding shall be redeem- 
able as a whole but not in part, by 
the payment of principal and in- 
terest, plus a redemption premium 
of 1%% of the principal amount 
and if redeemed on any interest 
payment date after Jan. 1, 1948, 
1% of the principal amount. 

“Said bonds shall also be re- 
deemable in part, in not less than 
an amount of $50,000 par value 
at any one time, but only from 
excess bond fund money, or from 
moneys in the renewal fund as 














strong majority is not so surpris- 
‘ing as that nearly two thousand | 


provided in Ordinance No. 73550, 
in the inverse order of their num- 


district» bond levies and mitlage 
issues needed at least 13,748 votes 
to be assured consideration and all 
received over 30,000 votes each. 

To be assured passage, the city 
and school district issues needed 
60% of the Tuesday total to be in 
the affirmative column. 

In the 132 city precincts, city 
proposition No. 1, calling for the 
issuance of $3,000,000 in bonds for 
sewer construction, received 20,- 
429 favorable votes and 11,221 
negative votes. 

City proposition No. 2, calling 
for the issuance of $500,000 in 
bonds for the construction and re- 
Pairs of streets and bridges, re- 
ceived 18,663 favorable votes 
while 11,942 voted against it. 


In the school district vote, pro- 
position No. 1, calling the eight- 
mill levy, received 21,567 votes in 
ne favor and 10,568 votes against 
it. 





{ 

School district proposition No.!Whatcom County (P. O. Belling- 
2, asking for a 10-mill levy, was} ham), Wash. 
swept in by a vote of 20,481 to| Bonds Voted—An issue of $800, 
9,991. re 000 courthouse bonds was ap- 

Proposition No. 3, calling for! proved by the voters on Nov. 7. 
the issuance of $2,000,000 in bonds! 
for the schoo] district to cover the| WYOMING 
cost of new schools, was definitely | Laramie, Wyo. 

Bonds Defeated—It is stated by 


put across with a vote of 20,855! . > 
in its favor and a negative vote of; David H. Hitchcok, City Clerk, 


11,871. bea 3 the general election on 
Washington (State of ) | Nov. 7, the voters failed to cast 


Public Utility Proposal Defeat-| enough ballots in favor of issuing 


ed — At the general election on V1, 210 00G Saat Bee 
Nov. 7 the voters of the State re-| CANADIAN SECTION 


jected Proposition No. 25, which ALBERTA 


would have permitted public util-| POO ow Mose se erases 


ity distcicts to act jointly in the | Ready — The Bank of the Man- 
acquisition of utility properties) hattan Company of New York has 
such as that of the Puget Sound | now ready definitive debentures 
Power & Light Co., the Pacific} of the above named city, which 


Power & Light Co, and Washing. #3, be, surrendered for ekchange 
ton Water Power Co. ; t, 


‘New York City. 











New Issue 








This advertisement is not, and is under no circumstances to be construed as, an offering of the 
following securities for sale or as a solicitation of an offer to buy any of 
such securities. The offering is made only by the Prospectus. 


Price $7.75 Per Share 


216,000 Shares 


neuen 


Capital Stock 
($1.00 Par Value) 








votes were cast against so merito- | ber as follows: Bonds numbered 
rious a proposal for remedying 5001 to 6000, inclusive, on any 
Roanoke’s inadequate water sup-| interest payment date on and after 
ply. Jan. 1, 1946, upon payment of pat 

In expressing his gratification'and accrued interest to date of 
at the outcome of the bond issue! redemption plus a premium of 
election, Mayor Henebry promises | 144%; and bonds numbered 4001 to 
that “now that the authorization! 5000, incl., on any interest pay- 
for funds has been given by the | ment date on and after Jan. 1 


Copies of the Prospectus describing this stock may be obtained from the undersigned. 


Dempsey & Company 
Ames, Emerich & Co., Inc. Courts & Co. 


voters, every step will be taken to. 
complete the project as soon as 
possible under present material 
and manpower conditions.” 


It is the understanding of the 
people of Roanoke that City 
Council plans to proceed with the 
construction of the Carvin’s Cove 
project without delay and have 
the new water suply available as 
of August, 1945. It is to be hoped 
that their expectation will be 
realized and that work on the 
«project will begin at the earliest 
possible date. 


WASHINGTON 


Grays Harbor County Public 
Utility District No. 1, Wash. 


Bond Call—H. E. Bailey, Presi- 
dent, announces that the district 
is exercising its option to redeem 
and pay on Jan. 1, 1945, all of the 
outstanding serial electric reve- 
mue bonds of said Public Utility 
District dated Jan. 1, 1940, being 
Nos. 504 to 3350, incl., aggregating 
the principal sum of $2,847,000, by 
the payment of the principal 
thereof, together with accrued in- 
terest to date of redemption and 
the 5% premium provided in said 
bonds for redemption prior to 
_maturity. The holders of said 
bonds are notified to present said 
bonds, together with unpaid in- 
terest coupons, for payment, on or 
before Jan. 1, 1945, either at the 
office of the Treasurer of the dis- 
triet im the City of Montesano, 
Washington, or at the office of the 
Fiseal Agency of the State of 
Washington, in the City and State 
ef New York. 


Port of Bellingham (P.O. Belling- 
ham), Wash. 

Bonds Defeated—It is stated by 

F. C. Pratt, Auditor of the Board 

-of Port Commissioners, that the 


1946, upon payment of par and 
accrued interest to date of re- 
demption, plus a premium of 1% 
and bonds numbered 2501 to 4000. 
inel., on any interest payment 
date on and after Jan. 1, 1946, anc 
on or before Jan. 1, 1948, upon 
payment of par and accrued in- 
terest to date of redemption plus 
a premium of 1%%, provided, 
however, said bonds numbered 
2501 to 4000, incl., may be re- 
deemed on any interest payment 
date after Jan. 1, 1948, upon pay- 
ment of par and accrued interest 
to date of redemption plus a pre- 
mium of 1%.” 

Said bonds and the interest ac- 
crued thereon are payable solely 
from the special fund created by 
Ordinance No. 73550, called “Bond 
and Interest Retirement Fund,” 
into which the City of Seattle has 
pledged a sufficient amount of the 
gross revenues of its “municipal 
transit system to make the prin- 
cipal and interest payments on 
said bonds as they accrue. 


Other Bid — The city received 
one other bid for the issue, a syn- 
dicate headed by Blair & Co., Inc.., 
offering to pay a price of 100.851 
for 154s. Others in this account 
were: Stranahan, Harris & Co., 
Inc., John Nuveen & Co., Bacon, 
Stevenson & Co., Graham, Par- 
sons & Co.. Eldredge & Co., 
Drumheller, Ehrlichman Co., Ball- 
man & Main, Chas. N. Tripp Co., 
Crouse, Bennett, Smith & Co., 
and Richards & Blum. q 


Tacoma, Wash.: 

City Improvement and School 
Construction Bonds Approved— 
In regard to the outcome of the 
balloting on the bond issues and 
tax levies in the above city and 
the School District, the Tacoma 
MY ner of Nov. 8 reported as fol- 
Ows: 
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Doyle, O’Connor & Co., Inc. 
Sills, Minton & Company, Inc. 


First Securities Company of Chicago 
F. S. Yantis & Co. | 


Incorporated 


























$500,000 water front development 
bonds. were rejected by the voters 
at the general election. 


The city bond levies needed at 
least 13,520 votes, regardless of. 
how they were cast and the school - 





|. Jessop Steel Compan 


| C 


This advertisement is not, and is under no circumstances to be construed as, an offer- 
| ing of the following securities for sale or as a solicitation of an offer to buy any 
of such securities. The offering is made only by the Prospectus. 


(A Pennsylvania Corporation) 


First Mortgage 5% Sinking Fund Bonds 


Price 100% and accrued interest 


Copies of the Prospectus may be obtained from such of the undersigned only as 
are registered dealers in securities in this State. 


| Dempsey & Comp 


_ Ames, Emerich & Co., Inc. 
| Sidlo, Simons, Roberts & Co: 


any 


$1,000,000 


Due November 1, 1954 


Paul H. Davis & Co. 
A. C. Allyn and Company 


Incorporated 


Kalman & Company, Inc. 
Glover & MacGregor, Inc. 
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